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Prichard, Ala. 


Bonds Authorized — The City 
Council authorized recently the 
issuance of $32,000 in bonds to fi- 

® the cost of a public school 
_ site and a sanitary sewer project. 


*t ARKANSAS 
Arkansas (State of ) 

Bonds and Notes Purchased— 
It is stated by F. A. Storey, Jr., 
Supervisor of the Refunding De- 
partment, in connection with the 
call for tenders on April 30, of 
United States bonds and Arkan- 
sas highway refunding bonds, the 
Refunding Board purchased $278,- 
000 344% state highway bonds 
maturing in 1943, for $285,184.38; 
$991,000 1%% U. S. Treasury 
notes maturing June 15, 1943, for 
$1,005,407.05, and $1,500,000 %4% 
U. S. Treasury notes maturing 
Sept. 15, 1944, for $1,498,620.93. 


Gasoline Tax Receipts Dip— 
Gasoline tax collections for April 
totaled $975,522, compared with 
$1,001,968 in the 1941 month, The 
small number of clear days was a 
factor in the decrease, according 
to Newt Sheffield, cashier of the 
department of revenue. 

. Motor vehicle license collections 
totaled $135,134, against $171,365 
in April, last year. The gasoline 
and motor vehicle taxes showed a 
gross total of $1,110,657 for credit 
to the highway fund after author- 
ized deductions, a decrease of 
$62,679 from a year earlier. 

Income from all special taxes 
collected by the department 
amounted to $2,631,920, compared 
to $2,134,188 a year earlier, a gain 
of $431,731. Income tax at $224,- 
908, compared with $46,076, 
showed the largest gain. Sales 
tax produced $701,771, against 
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$544,970; cigarette tax $175,292, 
against $130,373; liquor tax $92,- 
673 against $75,807. 

Motor vehicle license ‘ figures 
showed a gain of $462,000 for the 
first four months, which the de- 
partment said indicated that the 
gasoline tax probably will not 
show a sharp decline in the near 
future. 


Jonesboro Sch. Dist. (P. O. 
Jonesboro), Ark. 


Bond Debt Decision Rendered— 
As set forth in an opinion pre- 
pared by Jack Holt, Attorney- 
General, school districts cannot 
reduce non-bonded indebtedness 
with revenue designated by Act 
319 of 1941, for payment of higher 
salaries to teachers. His opinion 
was prepared at the request of the 
above district which has a bonded 
indebtedness of $390,000 and non- 
bonded debt of $40,000. To permit 
teachers to cash warrants at par, 
the district is paying annual in- 
terest on non-bonded debt. The 
Act provides that after setting 
aside millage voted for bond pay- 
ments, 75% of revenue be paid 
to teachers. Mr. Holt suggested 
that an agreement whereby teach- 
ers would waive a part of the sal- 
ary increase might be reached by 
school boards. 


Mississippi Co. Drain. Dist. No. 17 
(P. O. Osceola), Ark. 

Debt Refinanced — In complet- 
ing a transaction approved a few 
years ago, the above district has 
refinanced its $3,700,000 debt 
through payment of $1,842,000, 
which amount included cash and 
the proceeds of a $1,350,000 bond 
issue sold to the RFC. The new 
issue was delivered to the St. 
Louis Federal Reserve Bank for 
the Corporation. Sufficient time 
was allowed to complete bank- 
ruptcy proceedings. 


CALIFORNIA 


California (State of ) 

Finances Found Strong — The 
following statements are taken 
from a bulletin issued as of April 
30, by Kaiser & Co. of San Fran- 
cisco: The general fund of the 
State of California is in’ the 
strongest position in almost nine 
years. On March 31. 1942, avail- 


.able cash of: $20,098,000 compared 











with liabilities (sums due other 
State funds) of $14,370,000, leav- 
ing a cash surplus of $5,728,000. 
The last- registered warrants were 
retired in February. General fund 
revenue in the nine months to 
March 31, 1942, was $178,344,000, 
an increase of more than 20% 
over the comparable period of the 
previous fiscal year. This was also 
an increase of 19% over the rev- 
enue estimated for the period by 
the State Controller in March, 
1941. 


The retail sales and use tax 
accounted for 57% of the general 
fund revenue. The receipts from 
this source were up 26% over the 
1940-41 period. The gasoline tax, 
which is not a general fund rev- 
enue source, was $45,353,000, a 
gain of 13% over last year. 
Unemployment insurance taxes, 
which reflect directly the in- 
creased payrolls of the State, were 
$78,013,000, the gain in this case 
being 34.5%. 

The net effect of priorities, ra- 
tioning, proposed Federal legisla- 
tion, higher prices, higher per- 
sonal and corporate incomes, etc., 
on future State tax yields is diffi- 
cult to determine at this time, but 
it is reasonable to estimate a 
carryover general fund surplus at 
the end of the biennium (June 
30, 1943) in excess of $50,000,000. 











The accumulated deficit at June 
30, 1941, was $31,377,000; at June 
30, 1939, $38,712,000; and at June 
30, 1937, $12,635,000. 

Public Toll Bridge Bonds Dis- 
cussed — The information fur- 
nished herewith is also reprinted 
from the bulletin mentioned 
above: The effect of tire ration- 
ing is gradually being reflected 


Month— 
Nomember, 1941 
Decembe 
January, 
February 


Antioch 
134.5 
146.9 
131.3 
121.7 


137.5 
140.2 
142.3 
134.6 
124.1 


Based upon traffic in the first 
three weeks of this month, the 
April ratio will be about 105 
for the San Francisco-Oakland 
Bridge, and 84 for the Golden 
Gate Bridge. 

It has been estimated that the 
rubber shortage ultimately will 
curtail civilian motor travel an 
average of 35%. Some facilities 


Dee antintpen ae anny 


AS I 


Revenue, 12 months to March 31, 1942_ 
Interest, 1942-43 
Maturities, 1942-43 


Opera — estimated 
roel requirements 


Times requirements covered 
Revenue decreased by 35% 
Times requirements then covered 
Available cash reserves 





Carquinez 





Carquinez 
(Inc. Antioch) 
$1,877,000. $2,356,000 


1.59 6 
$350,000 $1,150,000 


STATE AND CITY DEPARTMENT 


in traffic on Pacific Coast toll 
bridges. As yet, only on the Gol- 
den Gate Bridge has revenue for 
March, 1942, declined below that 
of March, 1941, but the rate of 
gain on all has been slackening. 
The following table gives the 
ratio of the revenue of the cur-- 


‘rent month to that of the same 


month of the previous year: 


Golden Lake San FPrancisco- 
Gate Washington 
111:3 149.2 
106.7 149.4 
104.2 137.6 
102.3 135.8 
89.6 121.6 


with a large proportion of recre- 
ational traffic, such as the Golden 
Gate Bridge, would be expected 
to fare worse than average, while 
others, like Carquinez, benefiting 
from extensive war activity, 
should lose comparatively little. 
Following is a statistical compari- 
son of the financial strength of 
these facilities: 


San 
Lake Francisco- 
Washington Oakland 
$553,000 
rena 


Golden 
Gate 


115,000 
391,000 
250,000 


1,511,000 


,000 
525,000 
2,236,000 
1.05 


0 
180,000 
: 3.07 
eae 


$359,000 
1.99 


1.89 
$3,775,000 
‘ 1.23 
$90,000 


$4,000,000 


*Interest on. Reserve Fund investments. and terminal rentals far exceed that 
portion of operating expenses not met by the State. 












































HORNBLOWER & WEEKS 


PAUL H.DAVIS & CO. 
CHICAGO 





le . . & COMPANY 
S.K.CUNNINGHAM &CO.,INC. PHILLIPS, SCHMERTZ & CO DOLPHIN & CO- INC CROUSES COR 


Dated May 1, 1942. Principal and semi-annual interest, May 1.and November 1, payable in Pittsburgh, Pa. 


interest payment date thereafter. 


Allegheny County has stated officially that it will pay or refund any tax which may 
be legally levied or assessed upon the bonds or upon the debt secured thereby 
under any present or future law of the Commonwealth ‘of Pennsylvania. 


Legal Investment, in our opinion, for Savings Banks and Trust Funds 


HALSEY, STUART & CO. Inc. 
UNION SECURITIES CORPORATION 


GLOVER & MacGREGOR, INC. 
PITTSBURGH 
FIRST OF MICHIGAN CORPORATION 
ES O’GARA& CO. NEWBURGER, LOEB &CO. 
CONTENT, HANO & CO. WALTER STOKES & COMPANY ALFRED O'GAR 


$5,800,000 


144% Bonds 


in New York and Pennsylvania 


These Bonds, to be issued for various purposes, in the opinion of counsel will con- 
stitute valid and binding general obligations of Allegheny County, payable from 
ad valorem taxes levied against all the taxable property therein without limita- 


tion as to rate or amount. 


Prices to yield 0.50% to 2.10% 


These Bonds are offered when, as and if issued and received by us and subject to approval of legality by 
Messrs. Burgwin, Scully & Churchill, whose opinion will be furnished upon delivery. 


BLAIR & CO., INC. 
HALLGARTEN & CO. 
BACON, STEVENSON & CO. 


MANUFACTURERS AND TRADERS TRUST COMPANY 
BUFFALO 


LADENBURG, THALMANN & CO. 


Interest exempt, in the opinion of counsel, from all present Federal Income Taxation 


Allegheny County, Pennsylvania 


Due serially May 1, 1943 to 1972, inclusive 


Of’ the $3,300,000 Uncollected Taxes Bonds, $990,000 maturing $330,000 annually May 1, 1950 to 1952, 
inclusive, are callable at par in inverse order of their number on May 1, 1947 or any 
All other maturities are non-callable. 





SPENCER TRASK &CO. 
STROUD & COMPANY 


HARVEY FISK & SONS, INC. 








Coupon Bonds in $1,000 denomination, registerable as to principal only. The information contained herein 
has been carefully compiled from sources considered reliable, and while not guaranteed as to completeness 
or accuracy, we believe it to be correct as of this date. 


May 7, 1942. 
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Only in the case of the Golden 
Gate Bridge would a 35% revenue 
decline prove embarrassing. This 
district’s cash then would be ex- 
hausted within two years. The 
boendholder is protected, however, 
by the requirement that the dis- 
trict must levy property taxes, if 
necessary, to meet its obligations. 


Riverside County Palo Verde Uni- 
fied Sch. Dist. (P. O. Riverside), 

; Calif. 

Bond Election—We understand 
that an election has been called 
for May 15, to submit to the 
voters an issue of $130,000 4% 
semi-ann. construction bonds. 
Denom. $1,000. Due $7,000 in 1 to 
18 years, and $4,000 in 19 years. 


Santa Barbara, Calif. 
Bonds Defeated —- The City 
Clerk states that the proposal to 
issue $165,000 incinerator bonds 
was defeated at the election held 
on March 10. 


COLORADO 


Creede, Colo. 


Bonds Authorized—We under- 
stand that the Town Council re- 
cently passed an ordinance call- 
ing for an issue of $28,000 342% 
water refunding bonds. 


Huerfano County Sch. Dist. No. 38 
(P. O. Walsenburg), Colo. 

Bond Call — The above district 
6% bonds (entire issue), were 
called for payment on May 1, at' 
the office of Peters, Writer & 
Christensen of Denver. Dated 
July 1, 1922. Due July 1, 1942, op- 
tional July 1, 1932. 


CONNECTICUT 


Connecticut (State of ) 
Income To Exceed Estimates 
By $6,018,500—Comptroller John 
M. Dowe on May 5 made public 


manner. Since we wish to be con- 
\sidered in the light of an impar- 
tial forum for the mediation of 
diverse opinions on matters of rel- 
2zvant interest, we now throw our 
columns open to Maurice A. Zol- 
lar, Vice-President of Welsh, 
Davis & Co., 135 S. La Salle St., 
Chicago, Ill. We quote in part the | 
text of a self-explanatory letter 
from Mr. Zollar to us on May 2, 
following his remarks by reprint- 
ing an article on Florida road 
bends, recently prepared by his 
firm: : 
In our opinion the article in 
question was written without full 
consideration of the facts and fig- 
ures concerning Florida road 





, Administration will now forego 


bonds. It does not give any fig- 
ures on which to base a sound 
conclusion. Figures given in our 
report show that exclusive of ad 
valorem taxes and sinking fund 
investments the State can meet 
full debt service for a period of 
31 months. This is based on a 
50% decline in gasoline tax reve- 
nues after Dec. 31, 1942. A. B. 
Morrison and Co. used the same 
percentage decline and expect a 
near depletion of the cash sink- 
ing fund in 12 months. : 

It is true that in the past the 
State Board has purchased some 
long term-bonds for sinking fund 
purposes and that the fund holds 
some bonds having poor market- 
ability. However, we have every 
good reason to believe that the 


this practice and commit itself to 
a policy of holding reserve funds 
in liquid assets. We sincerely be- 
lieve that the State Administra- 
tion will make every effort to 
live up to the policy resolution 
adopted by it on March 11, briefed 
copy of which is enclosed. We are 
informed that the State Board of 
Administration has recently ad- 





a revised estimate on. general 
fund income for the fiscal year 
ending June 30, 1942, setting total 
estimated revenues for that fund 
at $36,726,200, an increase of $6,- 
018,500 over the original estimate 
made at the opening of the fiscal 
year last July. The Comptroller’s 
report sets actual general fund 
receipts from July 1, 1941, to 
March 31, 1942, the first nine 
months of the current fiscal year, 
at $25,992,969, and the original 
estimate made July 1, 1941, on 
total receipts for the current fis- 
cal year of $30,707,700. 


FLORIDA 


Alachua County (P. O. Gaines- | 
ville), Fia. 

Bond Offering — Sealed bids 
will be received until 10 a.m. on 
May 12, by George E. Evans,' 
Clerk of the Board of County, 
Commissioners, for the purchase 
of $100,000 4% coupon hospital 
bonds. Denom. $1,000. Dated May 
15, 1942. Due on May 15; $5,000 
in 1947 and 1948, $6,000 in 1949 to 
1960, and $9,000 in 1961 and 1962. | 
Prin. and int. (M-N) payable in. 
New York City, in any coin or! 
currency which on the respective 
date of payment of the same is 
legal tender for the payment of 
public and private debts. No bids 
will be accepted for less than all 
of the bonds offered. The bonds 
have been authorized by Chapter 
21097, Laws of Florida, Acts of 
1941. Delivery on or about May 
The approving legal opinion 
Thomson, Wood & Hoffman of 
ed York, will be furnished to 
purchaser. Enclose a certified 


check for $2,000, payable to the, 


above Clerk. 


|}up the sinking fund reserves of 
‘the county. 


vised all counties that the State 
will not return to them any gas- 
Oline tax surpluses for operations 
but will hold such funds to build: 





Heretofore, counties 
which were receiving gasoline tax 
funds in excess of the amounts 
needed for debt service were per- 
mitted to divert a portion of such 
surpluses to local road construc- 
tion. 

It is the clear intent of the ad- 
ministration to take whatever steps 
may be necessary to protect debt 
service on road bonds and to do 
so, insofar as is possible; by the 
use of the State administered tax 
revenues. In order to help ac- 
cemplish this, it seems to us that 
the State readily recognizes the 
wisdom of having liquid cash re- 
serves rather than investment re- 
serves. 

In fairness to all parties con- 
eerned, we shall appreciate your 
presenting our views on this sub- 
ject. 


Florida Road Bonds Protected 
Against Reduced Gasoline 
Tax Revenues 


The Legislature of the State of 
Florida has recognized the State’s 
obligation for County and District 
debt incurred to finance road 
construction. Certain laws have 
been passed designed to provide 
funds from the State Gasoline Tax 
for the payment of all principal 
and interest on such bonds and to 
eliminate the need for ad valorem 
taxation to support this road debt. 
The bonds have the pledge of un- 
limited ad valorem taxation in the 
political units which issued them, 
and, if war-caused declines’ in 
gasoline tax collections are so ex- 
treme that the bonds cannot be 


. 





Florida (State of ) 
Road Bend Analysis Provokes 
- Discussion—It is our thought that. 
these columns present an admir-} 
able platform for the discussion 
of matters having particular in- 
terest to the municipal trade. In 
our April 27th issue there ap- 
peared an article by a Florida 
municipal bond dealer, criticizing 
the credit of Florida’s county- 
avide and road and bridge district: 
bonds. It was merely our func- 
tion to present the views of the 
writer and his opinions do not, of 
course, necessarily reflect the at-' 
titude of this publication in any 





|service. To implement this pro- 


serviced in full from gasoline tax 
revenues, ad valorem taxes must 
be levied to supplement the gas- 
oline tax revenues. 

The State Administration is 
definitely committed to a policy 
of keeping ad valorem taxation 
for these road obligations at the 
minimum necessary for their 


gram, the State Board of Admin- 
istration (administrative agent 
for road bonds) recently passed a 
policy-resolution in which - it 
stated its intention to treat county 





and road debts in the aggregate 


rather than individually; and to 
use surplus sinking funds of’ one 
unit to offset deficiencies in ether 
units. : 

Briefly, the present legislation 
regarding road bonds prevides 
that until January, 1943, gasoline 
tax receipts shall be allocated to 
the county and district road debts 
monthly in the amounts that- were 


received from the tax of 3¢ per}. 


gallon in the same month of the 
calendar year 1938. Collections in 


1938 were 24% less than collec- 18603 


tions in recent pre-war months: 
therefore current collections may 
decline by 24% from recent pre- 
war levels before the program in 
effect until January, 1943, will be 
endangered. Collections through 
March, 1942, have been -. greater 
than collections in the - same 
period of 1938. 


After January, 1943, allocations} 
to the county and district road}: 


debts will be based on. the cur- 
rent collections from 2c per gal- 
lon of the State’s gasoline tax. 
(This assumes the passage-of- a 
proposed constitutional. amend- 
ment in November, 1942. If the 
amendment should not. pass, such 
allocations would be based. on the 
3c per gallon tax, and. would 
therefore be 50% higher. “Every. 
indication points to the- passage 
of the amendment.) 


Inasmuch, as any. deficiency in 


state-aid for the payment of the): 


road bonds will have to be made 
up by-ad valorem taxation, and 
such taxation is never popular; 
political expediency might. possi- 
bly lead to the diversion of.more 
gasoline tax money for road debt 
than is now pledged to this in- 
debtedness. War restrictions on 
labor. and materials for new. road 
construction and maintenance 


may temper the opposition of the |. 


State Road Department to divert- 
ing highway funds to debt service. 

Now, let us take a look at the 
figures, assuming that payments 
are made for road debt. purpeses 
in accordance with present legis- 


‘lation and with the proposed con- 


stitutional amendment. (Payments 
after 1942 would be 50% greater 
if the constitutional amendment 
were defeated). Scheduled inter- 
est and principal requirements of 
the road bonds from March 1, 
1942, to Sept. 30, 1944, are as fol- 
lows: 


Principal $12,394,000 

Interest 13,079,900 

Total ...... $25,473,000 
Using conservative measures, 


cash available for service of these 
bonds during the same _ period 
may be estimated as follows (ex- 
cludes ad valorem tax proceeds): 

Sash on hand, March 1, 1942 $9,712,000 


Gasoline tax allecations (atsuming 
dec‘ines frem recent pre-war col- 
Iloctions .cof- 324% until. Sept. 30, 
1942: 35’, from Oct. 1, to Dec. 
31, 1942; and 50° dceline there- 


after) ......+ : 14,219,00¢ 
Auto transportation mileage iax 
allocations (assuming decline from 
recent pre-wa~ colivctions of 4% 
until pt. 36, 1942, and 50% 
dxcline thereafter) ....... oe 398 008 
tht. on and matur. sink. fund in- 
vestments (investmts. on hand 
Maren 1, 1942, were carried at 
$6,312,000. It is conservatively as- 
sumed that int. on and maturi- 
ties of these items during the two 
years and scven montns pericd 
will b> 207 of the total principal 
SES A PR Sten isc: Wiese pe CU 1,262,009 
Total avail. prior to Sept. 30. 1944, 
frem sources other than .ad 
valorem taxation ......:......:. $25,591,000 


As shown above, even if. wé 
assume drastic declines. in gas- 
oline tax revenues, payment of 
principal and interest -maturin 
to Sept. 30, 1944, on the ro 
bonds could be made entirely 
from revenues other than ad- va- 
lorem taxes, and without selling 
any sinking fund investments. 
Such investments at the end of the 
period, allowing for $750,000 ma- 
turities, would still. amount -to 


‘about $5,562.000. 


Because debt service on_ the 
road bonds has been so largely 
rovided from state. allocations, it 
as not been necessary in the past 
ten years for heavy ad valorem 
levies to be made. A great many 
counties have made no levies at 
all. The. levies which have been 
made for the road bonds have 
been a great deal less than could 
have been provided from - this 
source had greater amounts’ been 


needed. Nevertheless, such col- 


than $2,000,000 annually. The ten- 
year record of ad valorem tax 
| receipts for road bonds shown be- 
low covers a period of depression; 
and reflects the proceeds of levies 


far below the _ potential tax 
strength of the units: 
1940-41 (Oct. 1 to Sept. 30)........ $1,933,000 
RS Sd eet cae... 2:206.°0) 
i ae ay tnd ean Sea 2.276.000 
ie - .eAe. co eae. o. 2,252,000 
1 SEE SS NS TS er ae Lo 2,915,000 
eae See 2.848.000 
ENN Sena SR ge RRR a 3,184,000 
= Spee eee 2,191,009 
b #923 ¢calendar-year).............5... 2.587, 990 
1932 @€calendar ycar)................. 3, 764,00) 
In. addition te the liberal) 


cushion that may be provided by 
ad valorem taxation, debt service 
requirements during the war 
years can be reduced if desired 
by refunding a part of the heavy 
principal maturities of the next 
few years. 

Although resort activity in Flor- 

ida will be curtailed because of 
the war, the State has enough air 
bases, war industries, etc., to par- 
tially offset loss of tourist busi- 
ness, and it is not believed possi- 


‘war can cause as great a decline 
in» the State’s economic strength 
as did the depression during the 
.1930’s. 

WELSH, DAVIS & COMPANY 
April 30, 1942 
Bonds Tendered—It is stated by 
J. Edwin Larson, State Treasurer, 
in. connection. with the call for 
tenders of matured or unmatured 
original or refunding. road and 
bridge or highway bonds, time 
warrants, certificates of indebt- 
edness and/or negotiable notes of 
various counties and special road 
and bridge districts of the above 
state, six parties offered bonds. 


Broad Picture of Bond Situa- 
tion Presented — The preceding 
article presents the ideas of a 
representative municipal bond 
house on the future trend of local 
unit bonds. An exceilent brochure 
on the same subject has been pre- 
pared by the Clyde C. Pierce 
Corp., Barnett National Bank 
Building, Jacksonville, specialists 
in Florida municipal obligations 
In line with our avowed purpose 
|of giving all interested parties an 
opportunity to air their views, the 
|text of the Pierce article is re- 
| printed herewith: 


|. Much has been written concern- 
ing the State of Florida’s business 








tion of revenue to the point of 
endangering the ability of Flor- 
ida’s political subdivisions to meet 
their respective bonded indebted- 
nesses. There is reason for con- 
cern as is always the case when 
there is a major change in the 
general routine of things. It is 
our opinion, however, that this is 
time for a checking of the facts 
rather than of accepting in whole 
only the bearish points of view 
without considering the broad 
picture, the security and the abil- 
ity of Florida to weather the-pres- 
ent economic change. 

There have been some who 
conscientiously called to the at- 


.|tention of investors development 


of .weak spots but do not imply 
the existence of danger if the ex- 
isting power and security of the 
State is marshalled correctly be- 
hind the public debt. There are 
others who, knowing the facts. 
prefer to make major issues of 
any and all clouds appearing on 
the horizon,. with. the -obvious 
prospect in mind of personal gain. 
_. Most concern seems to be cen- 
tered around Florida’s road bonds 
due to curtailment of gasoline tax 
revenue—but .does this curtail- 
ment actually endanger the 
bonds? 


Total prin. & int. requirements 
for all Flerida County read & 
road dist. bas: fer 12. mes. im- 
mediately fellowing April, 1942. 

Cash on hant with the State 
Board. of Administration as ef 
April 1; 1942—applic. only to 
read & road d‘strict bonds.... 9,602,628.45 

Investmts. held by State Bcard 
of Administraticn 5,770, 704.09 


For the past number of years, 
many Florida counties have lev- 
ied no tax whatsoever for the 
support of road bonds, and last 


$9, 136,999.00 





lections from ad valorem taxation | 
have averaged a good deal more | 


+ ble that the adverse effects of the / 





year more than one-half of the 


counties in FPlorida (including 
several of the largest counties) 
levied no tax for these bonds. Of 
those counties making a levy, the 
majority did so for the support 
of certain districts or issues. Even 
so, ad valorem tax collections for 
the fiscal year ending Sept. 30, 
1941, amounted to $2,742,766.00, . 
showing conclusively that this 
source of revenue can be greatly 
extended, and made a major fac- 
tor in adding additional security 
behind Florida road bonds. 

For the calendar year 1941, a 
total of $29,816,630.68 was col- 
lected by the State from gas tax 
alone: Of this amount, $11,556,- - 
661.03 was returned to the coun- 
ties. It is true that gas tax rev- 
enues will suffer materially, but — 
fr6m these figures it appears to 
us that, together with the poten- 
tial ad valorem tax revenues, 
there is sufficient backlog to ab- 
sorb the peak extent of reduction, 
which peak cannot be reached for 
some time to come, and probably 
not for two years. 


It is probably impossible to 
give a. concise composite picture - 
of the municipal situation. How- . 
ever, the constructive work of 
county and municipal authorities, 
and others, over the past eight 
years. has placed most of Florida’s 
municipalities in a strong posi- 
tion. . ' 

We refer, of course, to the 
Stabilizing of taxation through 
needed reforms, to the placing of 
municipal debts in sound condi- 
tion through refunding opera- 
tions, and to» the adding to. the 
tax rolis of millions of dollars of 
delinquent property. These efforts 
are principally the cause of this 
year’s ad valorem tax collections 
establishing new percentage highs. 
For instance, Seminole County is 
11% ahead of last year in tax col- 
lections. Suwannee, 7%: and 
Hillsborough has collected all but 
$80 of its 1940 personal property 
roll. Lee County’s current roll is 
now 75% collected; Lake County's 
72%, and Monroe County has col- 
lected this year more money in 
ad valorem taxes than it has ever 
collected before from this source 
in the county’s entire history. It 
is reliably reported that the Lin- 
coln Road merchants in Miami 
Beach experienced a better March 





| 


and the prospects (?) of a redue-| tion, 





business this year than in any 
other year. 

In treating the municipal situa- 
we have selected several 
communities in different parts of 
the State to quote as examples, 
and find that in each instance tax 
collections are most satisfactory 
to the local officials. For exam- 
ple, Orlando levied approximately 
$24,000 more for this year’s roll 
than was levied last year, and to 
date has collected 83% of the 
present roll against 80% collected 
as of the corresponding date last 
year. Last year’s roll to date has 
been collected, including relin- 
quents, to the very satisfactory 
percentage of 93. In addition, the 
water and light operating rev- 
enues of Orlando show an in- 
crease this year over last year 
of 8.91%, and the net income to 
surplus for this year over last, is 
9.8%. Mr. Lanier, Comptroller of: 
Orlando, reports that the finan- 
cial condition of Orlando is good, 
and. he does not anticipate any 
trouble from any source, as in- 
dustry of the community is well 
diversified. Further, Orlando dur- 
ing the past fiscal year reduced 
its debt in the amount of 
$449,000. 

The City of Tampa has col- 
lected on its current roll and de- 
linquents this year, a total of 92% 
to date, which is approximately 
4% better than the record of last 
year. Tampa also reports a debt 
reduction in the amount of $300,-' 


000,000 during the past fiscal 
year. 
St. Petersburg reports taxes 


collected to date on the current 
roll as 83—being equal to that of 
last year which was, to the corre- 
sponding date, 83%. In addition, 
St. Petersburg now has $100,000 
in its bond retirement fund. 
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_ the total roll, including personal 
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Clearwater reports taxes col- 
lected to date on the current roll 
as 70%—being the same as last 
year, and in addition reports bet- 
ter than $200,000 in its interest 
and sinking fund. 

Daytona Beach reports that its 
tax bills have only been out 20 
days, however, for the first 20 
days, tax collections have been 
running 15% ahead of last year 
for the same period. 

The City of Miami reports that 
as of March 31 this year, collec- 
tions on the current roll com- 
pared with last year’s roll, were 
running as follows: On real es- 
tate; 84.96 against 84.06; and on 


property, 84.8 against 84.28. 


We have not commented specif-:: 


ically on School Districts for the 
reason that their position follows 
very closely conditions within 
the counties and cities. However, 
we believe it well to mention 
that districts now being supported 
by 100% assessed valuation upon 
all property within the districts, 
should be in a better position to 
meet their requirements in the 
face of economic changes. 

This is not written with the 
idea in mind of soliciting sales 
for Florida bonds, but is an effort 
to present an unbiased, condensed, 
picture of the main features im- 
mediately affecting Florida’s pub- 
lic debt. 


Threat to Local Bonds Dis- 
cussed — Florida’s county-district 
road and bridge bonds in the war 
economy are the subject of a 
study being distributed by B. J. 
Van Ingen & Co., 57 William St., 
New York City. Belief is ex- 
pressed that while a substantial 
decrease in passenger car traffic 
in Florida is inevitable, the un- 
derlying facts are reassuring with 
respect to the fundamental secur- 
ity of these bonds. It is pointed 
out that on March 11 the State 
Board of Administration adopted 
a resolution affirming its inten- 
tion to devote all funds available 
in its sinking fund and from gas- 
oline collections to the payment 
of road and bridge bonds in order 
to obviate the necessity of levying 
ad valorem taxes for this purpose. 

(A similar study has been pre- 
pared by the Clyde C. Pierce 
Corp. of Jacksonville, Fla.) 


Lake Worth Drainage Dist. (P. O. 
Lake Worth), Fla. 


Bond Authorization Sought—A 
hearing on an order to “show 
cause” why the Board of Super- 
visors of the above district, should 
not be authorized to issue $600,- 
000 in bonds to refund the dis- 
trict’s outstanding unpaid bonds 
valued at $2,831,000, was set for 
May 25, at 10 am., by Circuit 
Judge C. E. Chillingworth, it is 
stated. The refunding issue, which 
would be dated July 1, 1941, 
would bear 4% interest. 


Palm Beach County Sch. Dist. 
No. 9 (P. O. West Palm 
Beach), Fla. 


Bond Election Invalid —It is 
stated by the Superintendent, 
Board of Public Instruction, that 
the election held on April 14, to 
vote $125,000 4% semi-ann. con- 
struction bonds, was declared in- 
effective as not enough voters 
participated. 


Polk Co. Spec. Tax Sch. Dist. 
No. 6 (P. O. Bartow), Fla. 


Bond Offering—Sealed bids will 
be received until 11 a.m. on 
May 14, by R. C. Edmiston, Chair- 
man of the Board of Public In- 
struction, for the purchase of $12,- 
500 4% coupon school bonds. 
Denom. $500. Dated May 1, 1942. 
Due on May 1; $1,000 in 1945 to 
1949, and $2,500 in 1950 to 1952. 
Prin. and int. (M-N) payable in 
lawful money at the Chase Na- 
tional Bank of New York. The 


after the sale as the bonds may 
be prepared, and will be vali- 


Circuit Court having jurisdiction 
of bond validation proceedings in 
the county. All bids must be un- 
conditional. 
authorized at an election held on 
March 10. Issued subject to the 
approving opinion of Chapman & 
Cutler of Chicago. Enclose a cer- 
tified check for 2% of the princi- 
pal amount of the bonds, payable 
to the above Board. 


Volusia County (P. O. Deland); 
Fla. 

Warrant Call—It is stated by I. 
Walter Hawkins, Clerk of the 
Board of County Commissioners, 
that the road and bridge district 
time warrants, now .outstanding, 
are called for payment on July 1. 
Dated July 1, 1923.. Said war- 
rants will be redeeméd at par 
plus that accrued interest evi- 
denced by coupons due on July 1. 
1942, upon presentation with all 
subsequent unmatured coupons 
attached, at the Guaranty Trust 


Co., New York City. Interest 
ceases on July 1. 
GEORGIA 
Kite Con. Sch. Dist. (P. O. 
Kite), Ga. 


Price Paid—In connection with 
the sale of $20,000 5% semi-ann. 
refunding bonds—v. 155, p. 1726—- 
we now understand that the bonds 
were purchased at par. 


North DeKalb Sch. Dist. 
Decatur), Ga. 

Bonds Sold— We _ understand 
that Brooke, Tindall & Co., of 
Atlanta, recently purchased $60,- 
000 4% semi-ann. school bonds. 
Dated March 1, 1942. Due on 
March 1, as follows: $1,000 from 
1944 to 1955, $2,000 from 1956 to 
1958, and $3,000 from 1959 to 1972. 
Prin. and int. payable at the Ful- 
ton National Bank, Atlanta. 

The above bonds were pur- 
chased at par. 


IDAHO 


Canyon County Indep. Sch. Dist. 
No. 34 (P. O. Wilder), Ida. 
Bond Sale Details —- it is -now 


(P. O. 





stated that the $8,000 3% semi- 
ann. construction bonds sold at 
par to the State Department of 
Public Investments, as noted here 
last September, are dated Sept. 2, 
1941, and mature on July 1; $300 
in 1942 to 1948, $400, 1949 to 1954 
and $500 in 1955 to 1961. 


ILLINOIS 
Belvidere, ill. 

Bond Issue Details—The $36,- 
000 improvement bonds recently 
sold to the Second National Bank 
and the Farmers National Bank, 
both of Belvidere, jointly, at a 
price of 104.41—v. 155, p. 1642—- 
bear 2%% interest and mature 
as follows: $7,000. from 1943. to 
1946 incl., and $8,000 in. 1947. 
Legality approved by Chapman & 
Cutler of Chicago. 


Burritt Township, Iil. 
Bonds Voted—At a recent elec- 
tion the voters authorized an issue 
of $14,000 road improvement 
bonds. 


Chicago Park District, Ill: 
Bond Call—R. J. Dunham, Pres- 
ident of the district, announces 
that the district has exercised its 
privilege to call for pre-payment, 
at par and accrued interest, on 
June 1, 1942, $30,000-2%34% fund- 
ing bonds, numbers G-59 to G-8B, 
both incl., of the issue dated. as 
of Dec. 1, 1938, and due Dec. 1, 
1948. The bonds together with 
June 1, 1942, and all subsequent 
coupons should be presented for 
payment to the District Treasurer, 
or to the First National Bank of 
Chicago. Such presentation, for 
full payment of principal and in- 
terest due as of June 1, 1942, may 


Gurnee, lil. 





bonds will be sold to the highest 
and best bidder and no bid will 
be entertained for less than all| 
of the bonds. Delivery as soon 


Bonds Veted—At a recent elec- 
tion the voters approved an issue 
of $14,000 school enlargement 
bonds. 


dated by a decree of the proper’ 


These bonds were 


be made at any time after May 1.|. 


Jerseyville, Jil. 

Bonds Sold—tThe issue of $190,- 
000° water revenue refunding 
bonds mentioned in -v. 155, p. 1721 
has been sold to Lewis, Pickett 
& Co. of Chicago. 

Madison. County School District 
No. 28 (P. O. Venice), Ill. 

Bond Issue Details—The $36,000 
3%% working cash fund bonds 
sold last November to the Munic- 
ipal Bond Corp. of Chicago— 
v. 154, p. 1137—were issued at 
par, are dated Oct. 15, 1941, in 
$1,000 -denoms. and mature Dec. 
15, as follows: $2,000 from 1944 to 
1947 incl.; $4,000, 1948 and 1949; 
$3,000, 1950; $2,000, 1951 to 1953 
incl.; $3,000, 1954 and 1955; $2,000 
in 1956 and-$3,000 in 1957. Prin. 
and int. (J-D) payable at the First 
National Bank of Chicago. 


Moweaqua Township (P. O. 
Moweaqua), Ill. 

Bonds Sold—The $12,000 road 
improvement bonds authorized by 
the voters on April 14—v. 155, p. 
1459—-have been sold to the 
Ayars State Bank of Moweaqua. 


Murphysboro Park District, Ill. 

Bond Issue Details—The $7,000 
4% park purchase bonds_sold. late 
in 1941 to the White-Phillips Co. 
of Davenport—v. 154, p. 418—ma- 
ture $1,000 annually on Dec. 1 
from 1943 to 1949 incl. 


Niles Center Park District, iil. 

Bond Cail—George F. Hunter, 
Secretary of the Board of Com- 
missioners, announces the call for 
payment on June 15, 1942, of re- 
funding bonds in the amount of 
$33,000: Nos. 1 to 25, 44%4%,; series 
of 1936; Nos. 33 to 40, 5%, series 
of 1936. The bonds are in $1,000 
denoms. Payable Dec. 15, 1956. 
Payment of principal and accrued 
interest to June 15, 1942, will be 
made on presentation of the 
bonds to the American National 
Bank & Trust Co., Chicago. Said 
bonds must be presented in nego- 
tiable form and should have at- 
tached the June 15, 1942, and all 
subsequent interest coupons. 

Normal, (il. 

Bond Issue Details—Additional 
details are available regarding the 
$100,000. 242% water revenue 
bonds sold earlier in the year, at 
par, to C. E. Bohlander & Co. of 
Bloomington. The bonds. are 
dated Nov. 1, 1941 and mature se- 
rially on Nov. 1 from 1942 to 1971 
incl. Bonds maturing in 1963 to 
1971 incl. are callable on 30 days’ 
notice on or after Nov. 1, 1962, at 
par and accrued interest. Prin. 
and int. (M-N) payable at the 
Town Treasurer’s office. Legal 
opinion of Chapman & Cutler of 
Chicago. 

Rantoul, Ili. 

Propesed Bend Issue — City 
plans.to issue $32,000 water works 
and sewer.svstem revenue bonds. 


Saline County (P. O. Harrisburg), 
il 


* Bond Issue Details—In connec- 
tion with the sale of the $49,000 
4%,% refunding bonds to the 
Midland Securities .Co., Chi- 
cago, as reported in these col- 
umns on Aug. 7, 1941, we learn 
that the bonds were sold at par, 
and mature Dec. 1, as follows: $1,- 
000 in 1942 to 1946; $2,000 in.1947 
to 1951; $3,000 in 1952 to 1955; 
$4,000. in 1956 to 1958, and $5,000 
in 1959 and 1960. Prin. and int. 
(J-D) payable at the Continental 
Illinois National Bank & Trust 
Co., Chicago. These bonds, in the 
opinion of counsel, are a direct 
obligation of the county and all 
the taxable property in _ the 
county is subject to the levy of 
taxes to pay the same within the 
limit. provided by law. Legality 
to be approved by Holland M. 
Cassidy, of Chicago. 


Savanna, Ill. 
Considers Bridge Purchase Of- 
fer—It is reported that the Sa- 
vanna-Sabula Bridge has been of- 





$950,000. Funds would be ob- 
tained from the sale of bonds. 


Toulon, Il. 
Veted—At an election 
on April 28 the voters approved 
the $18,000 2%% water system 
bonds, according to C. L. White, 
City Clerk. 


Bonds 


Wayne County Non-High School 
District No. 200 (P. O. Fair- 
field), iil. 

Bonds Authorized — The Board 
of Education recently passed a 
resolution authorizing an issue of 
$67,000 judgment funding bonds. 


INDIANA 


Elkhart some =" O. Goshen), 
nd. 

Bond Sale—The $24,000 refund- 
ing bonds offered April 30—v. 
155, p. 1266—were awarded to 
Kenneth S. Johnson, of Indian- 
apolis, as 1%s, at a price of 
100.548, a basis of about 1.13%. 
Dated May 15, 1942. Denom. 
$500. -Due $1,500 on May 15 and 
Nov. 15 from 1943 to 1950 incl. 
Second high bid of 100.325. for 
14s was made by the Fletcher 
Trust Co. of Indianapolis. 


1OWA 


Ames, lowa 
Bonds Voted—City Clerk John 
Prather reports that at the elec- 
tion held on April 28, the voters 
approved the issuance of $90,000 
municipal airport bonds by a 
count of 1,223 to 356. 


Glenwood, lowa 

Maturity—The City Clerk states 
that the $10,860.34 semi-ann, fund- 
ing bonds sold to the Glenwood 
State Bank, as 1%s, at par—v. 
155, -p. -1363—are due as follows: 
$500 on May and Nov. 15, 1943; 
$1,000 on May and Nov. 15 in 
1944 to 1947, and $1,000 on May 
15, and $860.34 on Nov. 15, 1948. 


Marion, lowa 

Bonds Sold—The City Council 
on April 28 sold $20,000 refunding 
bonds to the White-Phillips Co., 
Inc., of Davenport, as 3s. Due $2,- 
000 on May 1 in 1943 to 1952 incl. 
These bonds are issued to take up 
434s, which were scheduled to 
mature on July 15, 1944. ' 


KENTUCKY 


Henderson, Ky. 

Bonds Avuthorized— The City 
Commissioners adopted on final 
reading April 27 an ordinance 
calling for the issuance of $356,- 
000 bonds to take up outstanding 
franchise tax anticipation bonds. 
The new bonds bear 454% until 
March 1, 1945, and 3% thereafter, 


up to final. maturity on Mareh 1, 
1967. . 

LOUISIANA 
Bellevue and Coulee Crouche 


Gravity Drain. Dist. No. 20 
(P. O. Opelousas ), La. 
Bond Election—We understand 
that an election has been called 
for May 19, to submit to the 
voters an issue of $36,000 not ex- 
ceeding 4% drainage bonds. Due 
in 20 years. 


Iberia Parish Sch. Dist. No. & 
(P. O. Iberia), La. 

Bond Election—-It is stated by 
L. G. Porter, Superintendent, 
Parish School Board, that an elec- 
tion has been ealled for May 12, 
to submit to the voters $32,000 
construction bonds. 


Louisiana (State of ) 

April Gas Tax Collections Show 
Decrease—State gasoline taxes for 
April dropped more than $500,000 
as compared with March in the 
first blow to state coffers from 
reduced motor travel in Louisiana 
resulting from the Government 
tire rationing program. 

Revenue Collector Rufus W. 
Fontenot reported receipts from 
the 7-cent gas tax for April to- 
taled $1,285,239.99 as compared 
with $1,818,726.35 for March and 





fered to the city at a price of. 





drop off regularly from now on, 
it was felt the reduction of April 
from March was more drastic 
than may be expected month by 
month. 

Considerable mass purchase of 
gasoline was reported in..Margh 
as evidenced by the record fig- 
ure of tax collections for that 
month. This was believed to have 
contributed to the big drop in 
April collections and, while col- 
lections henceforth are expected 
to be below normal, more grad- 
ual declines are looked for in May 
and June. 


Patterson, La. 


Bend Sale Details—The Town 
Clerk states that the $30,000 cou- 
pon water works improvement 
bonds sold to Scharff & Jones, 
Inc., of New Orleans, as noted 
here—v. 155, p. 1562—were pur- 
chased at 100.258, a net interest 
eost of about 2.88%, on ihe bonds 
as follows: $22,000 as 3s, due on 
May 15; $1,000 in 1943 to 1946, 
$1,500 in 1949 to 1956, and $2,000 
in 1957 and 1958; the remaining 
$8,000 as 234s, due $2,000 on May 
15 in 1959 to 1962. 


St. Laundry Parish (P. O. — 
Opelousas), La. 


Bond Offering—Sealed bids will 
be received until 10 a.m. on June 
2, by A. J. Manouvrier, Secretary 
of the Police Jury, for the pur- 
chase of $100,000 public improve- 
ment bonds. Interest rate is not to 
exceed 4%, payable J-J. Denom. 
$1,000. Dated July 1, 1942. Due 
on July 1, in 1943 to 1957. These 
bonds were approved by the 
voters on April 28. The approving 
opinion of B. A. Campbell of New 
Orleans, and the transcript of rec- 
ord, will be furnished without 
cost to the successful bidder. A 
$2,500 certified check, payable to 
the parish, must accompany bid. 


Brunswick, Me. 

Note Sale—The issue of $50,000 
notes offered April 30 was 
awarded to Mansfield & Co., 
Hartford, at 0.458% discount. 





Dated April 30, 1942, and due 
Nov. 2, 1942. Other bids: Whiting, 
Weeks & Stubbs, 0.48%; Mer- 
chants National Bank of Boston, 
0.50%; National Rockland Bank, 
0.55%. 


Lewiston, Me. 

Note Sale—The issue of $650,- 
000 notes offered May 5—v. 155, 
p. 1722—was awarded to the Sec- 
ond National Bank of Boston, at 
0.528% discount. Dated May 5, 
1942 and due Dec. 29, 1942. Whit- 
ing, Weeks & Stubbs of Bosten, 
next highest bidder, named a rate 
of 0.54%. 


Maine (State of ) 

New Legal List Prepared—A 
list of those securities considered 
legal investments for savings 
banks in the above State, was is- 
sued as of May 1, by Andrew J. 
Beck, Bank Commissioner. 


MASSACHUSETTS 


Boston, Mass. 

Would Use Surplus For Bond 
Retirement — Mayor Maurice J. 
Tobin asked the City Council on 
May 4 for authority to use $640,- 
000 of last year’s surplus from the 
water income division for retire- 
ment of some of the long-term 
city debt maturing this year. 


Fiseal Position Faverable—Ad- 
dressing the Building Owners and 
Managers of the Association of 
the Boston Real Estate Exchange, 
Mayor Tobin stressed the favor- 
able position of the city’s eco- 
nomic position and advised in- 
vestors “not to sell Boston short.” 
Pointing out that the financial 
position of the city was “becom- 
ing much better rather than 
worse,” the Mayor stated despite 





$1,696,693.76 for April, 1941. 
While the revenue department 


problems occasioned by the war 
the 1942 tax rate will not exceed 


accepted the reduction as an in- $41 per $1,000 of valuation. The 


.dication gasoline tax receipts may 1941 rate was $39.60. 
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“Many drains on the city today 
will be assets rather than burdens 
in the future,” the Mayor ex- 
plained. Instead of the usual def- 
icit of the Elevated, of which the 
city has had to meet the greater 
part, Mayor Tobin expects to see 
the big transportation system “at 
least to break even” during the 
current 12 months. The Mayor, 
according to report, questioned 
the “validity” of the deficit of 
the elevated road. He contended 
that the company “has put more 
money into reserves for deprecia- 
tion than is necessary.” The city 
has not paid for its share of the 
1941 deficit of the Elevated, he 
added, pending the outcome of 
court action, but has set aside the 
money to meet the payment. 

Since his administration has 
been in office, the Mayor ob- 
served, there has been a 15% re- 
duction in the overall indebted- 
ness of the city. And he pre- 
dicted that five or 10 years hence, 
Boston will enjoy the fruits of a 
substantial reduction in its oper- 
ating expenses. The overall debt 
at the present time is $157,370,600 
as compared with $184,246,722 at 
the end of 1937, or a reduction of 
$26,876,122. 

Gross funded debt is down from 
$153,803,833 to $143,770,600 dur- 
ing the intervening period; tax- 
anticipation notes are down from 
$23,000,000 to $8,500,000; tax title 
notes from $7,259,588 to $5,100,- 
000; and PWA-grant notes, origi- 
nally amounting to $183,500, have 
been liquidated. 


Everett, Mass. 


Note Sale—The National Shaw- 
mut Bank and the Merchants 
National Bank of Boston, jointly, 
purchased the $500,000 notes of- 
tered May 1, at a discount of 
0.44%. Dated May 1, 1942, and 
due $250,000 each on Dec. 4 and 
Dec. 29, 1942. Other bids: First 
National Bank of Boston, 0.444%; 
Middlesex County National Bank 
of Everett, 0.528%. 


Malden, Mass. 

Proposed Financing—The City 
Council recently authorized the 
issuance of ‘$60,000 WPA improve- 
ment bonds and $10,000 soldier’s 
relief bonds and referred to the 
Finance Committee measures call- 
ing for $35,000 water an $40,000 
sewer construction bonds. 

Bonds Authorized — The Board 
of Aldermen recently authorized 
issuance of $115,000 bonds for 
street improvements and post- 
poned until next meeting action 
on a proposed $132,000 relief bond 
issue. 


Massachusetts (State of ) 
Changes In List Of Legal In- 
vestments — The latest bulletin 
(No. 6), issued by the Commis- 
sioner of Banks on May 1, shows 
the most recent changes in the 
list of investments considered 
legal for savings banks in Massa- 
chusetts: 
ADDED TO THE LIST OF 
DEC. 1, 1941: 
Municipal Obligations 
As of April 14, 1942, County of 
Saratoga, N. Y. 
Railroad Equipment Trusts 
As of April 24, 1942, Southern 
Pacific Co. Equip. Trust, Series 
“T” (Serially) 24s, 1952. 


REMOVED FROM THE LIST: 


Municipal Obligations 
City of Cleveland, Ohio. 


Public Utilities 
Pennsylvania Electric Co. First 
& Ref. Mtge., Gold, Ser. F, 
4s, 1971. Called April 11, 1942. 
Pennsylvania Electric Co. First 
& Ref. Mtge., Gold, Ser. H, 
5s, 1962. Called April 11, 1942. 
Penn Public Service Corp. First 
& Ref. Mtge., Gold, Ser. C, 
6s, 1947. Called May 1, 1942. 
Penn Public Service Corp. First 
& Ref. Mtge., Gold, Ser. D 
5s, 1954. Called May 1, 1942. 


Medford, Mass. 

Bond Sale—The issue of $125,- 
000 coupon municipal relief bonds 
offered May 7 was awarded to 
Harris Trust & Savings Bank, 
New York, as 1%s, at a price of 


7 


100.146, a basis of about 1.22%. 
Dated May 1, 1942. Denom. $1,000. 
Due May 1, as follows: $13,000 
from 1943 to 1947 incl. and $12,000 
from 1948 to 1952 incl. Principal 
and interest (M-N) payable at 
National Shawmut Bank of Bos- 
ton. .Legality approved by Storey, 
Thorndike, Palmer & Dodge of 
Boston. 

Other bids included the follow- 
ing: Halsey, Stuart & Co., Inc., 
1%%, 100.04; (for 1%s) Arthur 
Perry & Co., 100.548; National 
Shawmut Bank of Boston 100.439; 
Merchants National Bank of Bos- 
ton, 100.36. 


Milton, Mass. 


Tax Rate Unchanged—tThe 1942 
tax rate will be $26 per $1,000 of 
assessed valuation, no change 
from last year. Town’s valuation 
increased to $40,240,125 from last 
year’s total of $39,823,310. 


Southboro. Mass. 


Tax Rate Unchanged—tThe tax 
rate for 1942 will be $31 per $1,- 
000 of assessed valuation, the 
same as in 1941. 


Weymouth, Mass. 

Lowers Tax Rate—Building of 
hundreds of new dwellings in the 
community during the past year, 
to house workers engaged in war 
production, has boosted the as- 
sessed valuation by $1,000,000 
and made possible a 25-cent re- 
duction in the tax rate, from 
$25.75 to $25.50 per $1,000 valua- 
tion. 


MICHIGAN 


Avon Township School District 
No. 10 (P. O. Rochester), Mich. 
Option Granted—Crouse & Co. 
and H. V. Sattley & Co., both of 
Detroit, jointly, were granted an 
option through May 14 on the is- 
sue of $38,000 refuding bonds of- 
fered May 5, according to George 
A. DeYoung, Director of the 
School Board.—V. 155, p. 1722. 


Bay City, Mich. 
Note Offering — O. A. Kase- 





meyer, City Comptroller, will re- 
ceive sealed bids until 7 p.m. 
(EWT) on May .11 for the pur- 
chase of $83,000 general obligation 
tax anticipation notes. Dated May 
15, 1942. . Principal and interest 
payable on or before Nov. 27, 
1942, at the City Treasurer’s of- 
fice. City to furnish notes and 
buyer to furnish legal opinion, if 
desired. A certified check for 2% 
of the par amount must accom- 
pany each bid. 


Detroit, Mich. 

Offerings Wanted — The city 
will receive offerings of its non- 
callable bonds in the amount of 
approximately $500,000 for the 
City Sinking Fund, Water Board 
Division, up to May 13, according 
to an announcement by Charles 
G. Oakman, City Controller. Of- 
ferings will be accepted on the 
basis of the highest net yield to 
the city as computed from the 
dollar price as of that date. 


Harrison Township School District 
No. 1, Macomb County, Mich. 
Bond Call — R. L. McCollom, 

District Secretary, announces that 

the district has selected by lot for 

redemption on Sept. 1, 1942, at 
par and accrued interest, refund- 
ing bonds Nos. 17 and 42. Bonds 
should be presented for payment 
at the Detroit Trust Co., Detroit. 


Haslett Rural Agricultural School 
District, Mich. 

Bond Offering—The Secretary 

of the Board of Education will 

receive sealed bids until 7 p.m. 


chase of $6,000 coupon school 
bonds. Due July 1, as follows: 
$1,000 in 1943 and 1944; $1,500 in 
1945 and 1946, and $1,000 in 1947. 
The bonds are to be in typewrit- 
ten form and furnished by the 
Board of Education. 


Oakland Township School District 
No. 2 (P. O. R. F. D. No. 2, 
Lake Orion), Mich. 

Tenders Wanted—A. J. Graham, 
Director of the District, will re- 
ceive sealed tenders until 8 p.m. 





on June 11, of refunding bonds 
Nos. 1 to 37, and certificates of 








(EWT) on May 8 for the pur-! 





indebtedness Nos. 1 to 18. -The 
school board reserves the right to 
accept or reject any or all tenders 
in whole or in part and if no ten- 
ders are received, bonds or. cer- 
tificates of indebtedness will be 
called at par by lot. All tenders 
accepted will be redeemed June 
16, 1942. 


Owosso, Mich. 
Propesed Bond Issue — City 
Commission will consider an or- 
dinance authorizing an issue of 
$20,000 water revenue bonds. 


Redford Township School. District 
(formerly District No. 6 and 9), 
(P. O. Route 3, Dearborn), 
Mich. 


Tenders Wanted — Sylvester 
Shear, District Secretary, will re- 
ceive sealed tenders of 1937 cer- 
tificates of indebtedness until 8 
p. m. (EWT) on May 18. Tenders 
should fully describe the secur- 
ities offered, their par value, and 
the amount for which they will 
be sold to the district. Offerings 
should be firm for three days. 


Taylor Township (P. O. Route 1, 
Inkster), Mich. 

Bond Sale—The $230,000 series 
2 coupon water supply system 
revenue bonds offered April 14— 
v. 155, p. 1365—were awarded to 
Walter, Woody & Heimerdinger 
of Cincinnati, as 3%4s. Dated Feb. 
1, 1941. Denom. $1,000. Due 
Feb. 1, as follows: $3,000 in 1945; 
$8,000, 1946; $11,000, 1947; $12,000 
in 1948 and 1949; $13,000 in 1950 
ana 1951; $14,000 in 1952 and 
1953; $15,000 from 1954 to 1958 
incl.; $10,000 in 1959, and $5,000 
from 1960 to 1968 incl. Bonds are 
numbered from 1 to 230 incl., and 
those numbered 161 to 230, both 
incl., will be subject to redemp- 
tion prior to maturity, in inverse 
numerical order, at par and ac- 
crued interest, upon 30 days’ pub- 
lished notice on any one or more 
interest payment dates on and 
after the following dates: Nos. 
161. to 185, both incl., on and 
after Feb. 1, 1950; Nos. 186 to 210 
on and after Feb. 1, 1948; Nos. 211 
to 230 on and after Feb. 1, 1946. 

Ypsilanti, Mich. 

Bond Election — An election 
will be held May 25 on the ques- 
tion of issuing $134,000 hospital 
construction bonds. 


MINNESOTA 
Big Fork, Minn. 

Bond Sale Details—In connec- 
tion with the sale of $21,000 3% 
semi-ann. funding bonds to Park- 
Shaughnessy & Co., of St. Paul, as 
noted here in January, it is now 
reported that the bonds were sold 
at par, are dated Feb. 1, 1942, and 
mature $1,000 from Jan. 1, 1943 
to 1963. 


Fergus Falls, Minn. 

Certificate Offering — Sealed 
bids will be received until 7.30 
p.m. on May 18, by P. M. Lein, 
City Clerk, for the purchase of 
$1,400 not to exceed 4% coupon 
semi-ann. certificates of indebted- 
ness. Dated May 20, 1942. Due on 
Nov. 20 in 1943 to 1947. 


Koochiching County (P. O. Inter- 
national Falls), Minn. 
Bond Sale—The $240,000 cou- 
pon semi-ann. school refunding 
bonds offered for sale on April 
27—-v. 155, p. 1643—-were awarded 
to a group composed of the First 
National Bank & Trust Co., the 
Allison-Williams Co., both of 
Minneapolis, the First National 
Bank of St. Paul, Kalman & Co., 
Inc., the Wells-Dickey Co., and 
the C. S. Ashmun Co., all of Min- 
neapolis, at par, divided as fol- 
lows: $75,000 as 3%s, due on 
May 1; $10,000 in 1943 to 1947, 
$15,000, 1948, and $10,000 in 1949; 
the remaining $165,000 as 3s, 
due on May 1; $5,000 in 1949; 
$15,000, 1950 to 1953, and $20,000 
in 1954 to 1958. All bonds ma- 
turing after May 1, 1952, subject 
to call on and after May 1, 1947. 


Redwood Falls, Minn. 
Bond Election—The issuance of 
$40,000 hospital purchase bonds 
will be submitted to the voters 
at an election scheduled for 
May 12. ;' 





St. Louis County Indep. Sch. Dist. 
No. 35 (P. O. Buhl), Minn. 
Bond Election—The issuance of 

$147,000 3% funding bonds will 

be submitted to the voters for ap- 

proval at an election on May 19, 

according to L. G. Pervenanze, 

Clerk of the Board of Education. 
(The original resolution to is- 

sue $77,500 bonds—v. 155, p. 1723 

—is said to have been rescinded. ) 


MISSISSIPPI 
Biloxi, Miss. 

Bonds Sold—tThe J. S. Love Co. 
of Jackson is said to have pur- 
chased $84,000 3% and 3%% 
semi-ann. funding bonds. Dated 
Feb. 20, 1942. Legal approval by 
Charles. & Trauernicht of St. 
Louis, Mo. 


MISSOURI 
Affton School District (P. O. 
Affton), Mo. 

Bonds Voted—At a recent elec- 
tion the voters approved the is- 
suance of $105,000 high school 
building bonds by a count of 198 
to 12, according to C. J. Mesnier, 
District Superintendent. 


Curtis Sewer District of St. Louis 
County (P. O. Clayton), Mo. 
Bond Sale — The $85,000 semi- 

ann. sewer bonds offered for. sale 

on May 5—v. 155, p. 1643—-were 
awarded to the Mississippi Valley 

Trust Co. of St. Louis, as 2s, 

paying a price of 100.57, a basis 

of about 2.19%. Dated May 15, 

1942. Due on Feb. 1 in 1944 to 

1962 incl. 


. Lebanon, Mo. 

Maturity—The City Clerk states 
that the $200,000 semi-ann. water 
works revenue bonds sold to the 
Commerce Trust Co. of Kansas 
City, as 2%s, at 100.57 — v. 155, 
p. 1723—are due on Nov. 1 as foi- 
lows: $5,000 in 1943 to 1945; $6,- 
000, 1946 to 1949; $7,000, 1950 to 
1952; $8,000, 1953 to 1956; $9,000, 
1957 and 1958, and $10,000 in 1959 
to 1967, giving a basis of about 
2.70%. 


St. Charles Sch. Dist. (P. O. St. 
Charles), Mo. 

Bond Sale—A $35,000 issue of 
school bonds was offered for sale 
on May 4 and was purchased by 
the Mississippi Valley Trust Co. of 
St. Louis, as 1's, paying a price 
of 100.31, a basis of about 1.46%. 
Dated May 1, 1942. Due on May 
1; $2,000 in 1944 to 1947, $3,000, 
1948 to 1952, and $4,000 in 1953. 
to 1955. Interest payable M-N. 


Cascade County School District 
No. 1 (P. O. Great Falls), Mont. 

Bond Sale — The $467,000 re- 
funding bonds offered for sale on 
May 4 — v. 155, p. 1366 — were 
awarded jointly to E. M. Adams 
& Co., and the First National 
Bank, both of Portland, as 1s, 
paying a price of 100.278, a basis 
of about 1.12%. Dated June 1, 
1942. Due $93,400 on June 1 in 
1943 to 1947; optional on and after 
Dec. 1, 1944, according to District 
Clerk V. F. Gibson. 


Glasgow, Mont. 

Bond Offering—Bids will be re- 
ceived until May 26, at 7.30 p.m., 
by Martin Miller, City Clerk, for 
the purchase of $18,000 refunding 
bonds. Amortization bonds will be 
the first choice and serial bonds 
will be the second choice of the 
council. If amortization bonds are 
sold and issued the entire issue 
may be put into one single bond 
or divided into several bonds, as 
the council may determine upon 
at the time of sale. Both principal 
and interest to be payable in 
semi-annual installments during a 
period of 10 years from the date 
of issue. If serial bonds are is- 
sued and sold they will be in the 
amount of $1,800 each; the sum of 
$1,800 will become due and pay- 
able on June 1, 1943, and a like 
amount on the same day each 
year until all such bonds are paid. 
Interest not exceeding 6% per an- 
num, payable semi-annually. Cer- 
tified check $1,800. 

Great Falls, Mont. 

Proposed Bond Election—City 
Clerk W. P. Harrison reports that 
voluntary workers of the local 





defense council have begun cir- 
culating petitions seeking that a 
special election be called to au- 
thorize a $150,000 bond issue of 
the purchase of land, right of way 
and other additional airport fa- 
cilities. At the special election 
40% of the registered taxpayers, 
or approximately 3,500, will be 
required to vote. The election will 
be held as soon as legal entangle- 
ments can be removed. The peti- 
tion and bond issue will authorize 
acquisition of about 2,090 acres 
of lands east of Great Falls to ful- 
fill commitments made by the city 
to the Federal Government. 


Lewis and Clark Co. Sch. Dist. 
No. 1 (P. GO. Helena), Mont. 
Bond Offering—Sealed bids will 

be received until 7.30 p.m., on 

May 28, by J. F. McBride, Dis- 

trict Clerk, for the purchase of 

$100, 205.50 refunding bonds. In- 

terest rate is not to exceed 3%, 

payable J-J. Dated July 1, 1942. 
Amortization bonds will be the 

first choice and serial bonds will 

be the second choice of the School 

Board. If amortization bonds are 

sold and issued, the entire issue 

may be put into one single bond 
or divided into several bonds, as 
the Board of Trustees may deter- 
mine upon at the time of sale, 
both principal and interest to be 
payable in semi-annual install- 
ments during the period of 15 
years from the date of issue. If 
serial bonds are issued and sold 
$6,685.50 will become payable on 
the first day of July, 1943, and 
the sum of $6,680.00 will become 
payable on the same day each 
year thereafter until all of such 
bonds are paid. The said bonds 
whether amortization or serial 
bonds, will be redeemable in full 
on any interest payment date 
from and after 742 years from 
date of issue. The bonds will be 
sold for not less than their par 
value with accrued interest, and 
all bidders must state the lowest 
rate of interest at which they will 
purchase the bonds at par. The 

Board of Trustees reserves the 

right to reject any and all. bids 

and to sell the said bonds at pri- 
vate sale. Enclose a certified 
check for $5,000, payable to the 

District Clerk. 

(These bonds were originally 

scheduled for sale on May 21— 

v. 155, p. 1723.) 


Craig, Neb. 

Bends Authorized—We under- 
stand that the Board of Trustees 
on April 9, passed an ordinance 
calling for an issue of $51,535.58 
refunding bonds. Due in 20 years. 


Hastings, Neb. 

Bond Election Contemplated— 
It is said that an election may be 
held in the near future to vote 
upon the proposition of issuing 
municipal airport bonds in con- 
nection with a project estimated 
to cost $450,000. 


Nebraska (State of ) 

No Action Taken On Bond Is- 
suance—It is stated by Mr. E. J. 
Mille, Secretary, State Board of 
Agriculture, that no action has 
been taken to issue $256,000 4% 
State Fair refunding bonds, ap- 
proved by the Governor on March 
26, 1941. 


NEW HAMPSHIRE 


Berlin, N. H. 

Bond Sale—The issue of $60,000 
coupon public improvement bonds 
offered May 5 was awarded to C. 
F. Childs & Co., Boston, as 2's, 
at a price of 100.799, a basis of 
about 2.39%. Dated May 1, 1942 
and due $4,000 on May 1 from 
1943 to 1957 incl. Prin. and int. 
(M-N) payable at the National 
Shawmut Bank of Boston. Legal- 
ity approved by Storey, Thorn- 
dike, Palmer & Dodge of Bos- 
ton. Second high bid of 100.65 for 
2%s was made by the First of 
Michigan Corp., New York. 


NEW JERSEY 


Asbury Park, N. J. 


Supreme Court Considers Liti- 
gation— The United States Su- 
preme Court has recently listened 


=e me se bet Ooh Mm ob fet. Oi mM me he ee et ic x. uy 


~ 


So <n" e © 





c- 


]- 
of 
Ly 
As 
yn 


e 
il 
P— 
i- 
ze 
es 
l1- 
ly 


st. 


ill 
on 
s- 
of 
i= 
Toy 
12. 
he 
ill 
ol 
re 
ue 
id 
as 
T- 
le, 


1- 
15 


Id 
on 
nd 
ne 
ch 
ch 
ds 
ial 
ull 
ite 


ar 


Is- 


of 
1as 
1% 


ip- 


00 
ids 


AS, 


942 
om 
int. 
nal 
al- 
rn- 
OS- 
for 

of 


iti- 
su- 
1ed 








Volume 155 Number. 4071 





THE COMMERCIAL & FINANCIAL CHRONICLE 


1797 











to arguments of counsel in the 
case of the Faitoute Iron & Steel 
Co. and- Moses W. Faitoute vs. 
City of Asbury Park, in which the 
validity of the State municipal 
debt reorganization law as ap- 
plied to indebtedness created 
prior to its enactment is being 
contested.—V. 155, p. 788. 


Cape May Point, N. J. 
Proposed Bond Issue—The bor- 
ough is expected’ to make an of- 
fering of $20,000 sewer construc- 
tion bonds about June 1. 


Delaware Township, N. J. 

‘State Supervision Ended—<At a 
meeting of the Local Government 
Board on April 27, release of the 
township from further fiscal -su- 
pervision by the Board was voted 
upon. All matured indebtedness 
of the township. or principal and 
interest on obligations which will 
fall due within one year have 
been either paid in eash or re- 
funded, it was said. 


Gloucester County Tunnel Com- 
mission (P. O. Woodbury), ‘N: J. 


Assured of RFC Loan—William 
R. Storrie, Secretary of the Com- 
mission, reports that the Recon- 
struction Finance Corporation re- 
cently agreed to provide the 
necessary funds, following the 
war emergency, to finance con- 
struction of a tunnel under the 
Delaware River, between Dela- 
ware County, Pa., and Gloucester 
County, N. J. 


Hackensack, N. J. 


‘Bond Offering—Ethel M. Hoyt, 
City Clerk, will receive sealed 
bids until 8 p.m. (EWT) on May 
18 for the purchase of $210,000 
not to exceed 6% interest coupon 
or registered general refunding 
bonds. Dated June 1, 1942. Denom. 
$1,000. Due Dec. 1, as follows: 
$10,000 from 1944 to 1946 incl. and 
$15,000 from 1947 to 1958 incl. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % or 1/10th of 1%. Prin. and 
int. (J-D) payable at the Peoples 
Trust Co. of Bergen County, 
Hackensack. The price for which 
the bonds may be sold cannot ex- 
ceed $211,000. A certified check 
for $4,200, payable to order of the 
city, is required. Legal opinion of 
Reed, Hoyt, Washburn & Clay of 
New York City will be furnished 
the successful bidder. The enact- 

ment, at any time prior to the 
delivery of the bonds, of Federal 
legislation which in terms, by the 
repeal or omission of exemptions 
or otherwise, subjects to a Fed- 
eral income tax the interest on 
bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from its ob- 
ligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 


New Jersey (State of ) 


Rail Tax Changes Presented— 
The Newark “Evening News” of 
April 29 carried the following re- 
port from its Trenton bureau: 
Amendments to the 1941 railroad 
tax laws were before the Legis- 
lature today, but with no assur- 
ance they will be brought to a 
vote before the proposed adjourn- 
ment later this week. Assembly- 
man Towe of Bergen introduced 
the legislation yesterday without 
waiting for formal approval from 
the Republican caucus. 

Towe said his purpose was to 
get a public reaction to the meas- 
ures, but that they would not be 
moved for passage until he had 
assurances of substantial support. 
The Republican leadership’ would 
like to have Governor Edison sup- 
port the measures. Republicans 
understand that Edison is willing 
to’ sign the measures if they pass, 
but will. not attempt to line up 
votes, 

The bills establish a ceiling on 
the franchise tax equal to 3.6% 
of. assessed. real property. values;, 
remit $6.600.000. interest. thought 
to have been. waived. last year,| 
but which was. omitted, and meet 
some objections raised by Atter- 


1 





cery Court attack on the consti- 
tutionality of the 1941 laws. 

Railroad Tax Situation Con- 
fused As Session Ends—The New- 
ark “News” of May 2 carried the 
following report from its Trenton 
Bureau: The railroad tax situa- 
tion was left in a confused state 
today as the Legislature approved 
one set of amendments to the 1941 
tax laws, but failed to pass a com- 
panion measure. 

Assemblyman Towe of Bergen 
got through his bill placing a 
ceiling on railroad franchise taxes, 
tdesigned to save the New. York, 
Susquehanna &> Western, Hudson 
& Manhattan and smaller roads 
from confiscatory taxation. -How- 
ever, Towe’s second bill to. affeet 
Chancery Court litigation on the 
1941 rail tax program failed of 
enactment. 


Another effort to pass the sec- 
ond bill will be made when the 
Legislature returns May 18. The 
bill waives payment of $6,600,006 
in penalty interest -by the rail- 
roads, thought to have been re- 
mitted last July and _ releases 
$10,000,000 in railroad taxes paid 
under the 1941 laws, but held in 
escrow because of the Chancery 
Court litigation. Failure to pass 
the bill means municipalities will 
have to wait for their share of the 
money. 


The bill putting a ceiling on 
railread franchise taxes prescribes 
that in no event shall they exceed 
3.6% of the assessed real prop- 
erty value. Taken with the flat 
3% real property taxes, this 
means that at no time could the 
total railroad levies exceed 6.6% 
of their assessed _ valuation. 
Princeton Surveys reported that 
the major systems would have to 
greatly increase their earnings 
above 1941, a good year, before 
they would benefit from the ceil- 
ing. The Pennsylvania, closest to 
the ceiling by reason of its earn- 
ings, would have to increase 1941 
earnings by 40% to reach the 
maximum. 


The ceiling bill gives each rail- 
road an exemption of $200,000 
from net operating income as- 
signed to New Jersey before the 
tax would become effective: The 
exemption, plus the ceiling, would 
enable the Reading and nine small 
roads to escape taxes’ they de- 
clared would make operations 
unprofitable. According to rail- 
road computations, passage of the 
bill will cost the State $132,000 
revenue on 1941 taxes and $634,- 
000 this year, but increased tax 
yields are predicted for the 
future. 


Pennsauken Township (P. O. 
Pennsauken), N. J. 


Bond Sale—The $250,000 cou- 
pon or registered refunding bonds 
offered May 7—v. 155, p. 1724— 
were awarded to M. M. Freeman 
& Co., Philadelphia, the only bid- 
der, as 34s, at par. Dated June 1, 
1941 and due $50,000 on Dec. 1 
from 1954 to 1958 inel. 


Ridgefield, N. J. 


Bond Sale—The $17,000 coupon 
or registered public improvement 
bonds offered May 5 -— v:: 155, 
p. 1724 —were awarded to B. J. 
Van Ingen & Co., Inc., New York, 
as 2%4s, at a price of 100.235, a 
basis of about 2.72%. Dated May 
1, 1942 and due $1,000 on May 1 


Rochelle Park, N. J. 
Reconversion Of Bonds — The 
Township’ Committee on April 27 
approved the reconversion of 


pon form at the request of. H. B. 
Boland .& .Co., New York City. 
The bonds, bearing 5% interest 
and due from -1948 to-1959, are 
part of the original $400,000 cou- 
pon issue -which. was later ~-con- 
verted into. registered instru- 





ments. 


ney General Wilentz in his Chan-,; 


Artesia, New Mexico 

Bond Call—We. understand that 
T. H. Ragsdale, City Clerk, calls 
for payment on June 1, all out- 
standing series of June 1, 1922, 
sewer bonds Nos. 1 to 18, 21 and 
22, 24 to 29 and 34 to 50, dated 
June 1, 1922. Due June 1, 1952, 
optional June 1, 1942. Said bonds 
should be presented to the First 
National Bank of Santa Fe for 
payment. Interest. coupons pay- 
able June 1,.1942, will not be paid 
unless accompanied by the bonds 
to which said bonds are attached. 


; Interest ceases on date called. 


New Mexico (State of ) 

Debentures Authorized — The 
State Finanee Board is said to 
-have authorized on April 22, the 
issuance of $600,000 State high- 
way debentures. 

The issue will be purchased by 
the State Treasurer, it is reported. 


Tucumcari, N. Mex. 

Bonds Sold — City Clerk J. M. 
Stark reports that the $19,200 air- 
port site purchase bonds approved 
by the voters on April 7, have 
been purchased by the State 
Treasurer, as 2%s. 


NEW YORK 
Baffalo, N. Y. 

Four-Year Debt Reduction Put 
at $18,862,194 — The Buffalo Mu- 
nicipal Research Bureau, Inc., re- 
cently reported, as follows: 

In response to several requests 
we. quote below figures taken 
from the City Comptroller’s re- 
ports, to show the gradualiy im- 
proving status of the City of Buf- 
falo in respect to its outstanding 
bonded debt and margin of bor- 
rowing power, at Feb. 28 of each 
year. The Holling administration 
took office Jan. 1, 1938, and at 
that time the debt was close to its 
maximum of all time and the bor- 
rowing margin at its minimum, 
which suggests that as the initial 
year to be shown here: 





from 1943 to 1959 incl: Other} 
bids: 

Bidder— Int. Rate Rate Bid 
MacBride, Miller &'‘Co...... 234% 100.074 
Minsch, Monell &*Co...:... 234% 100.°69 
M. He Freeman 7 Ge 2.42 3% 100.19 
H.- Roland & Co..:.°.... 3% 100.14 
H. L Allen & Co........... 3.20% 100.07 


$30,000 registered bonds into cou-{ th 


At Gross Borrow’g 
Feb. 28 Bond. Debt Power 
1938____. $117,680,132 $76,043 
1939___=- 111,301,069 2,050,776 
1940_____ 110,440,578 4,857,184 
1941_____ 104,753,408 8,795,770 
1942__-__ 98,817,938 12,545,032 


The reduction in the gross 
bonded debt in these four years 
has been -$18,862,194, or at an av- 
erage of . $4,715,548 a year, after 
allowing. for .-all refunding and 
other new. issues floated in the 
period. 

Mayor. -Kelly’s budget for the 
fiscal year ending June 30, 1943, 
provides for a- further reduction 
of $7,769,855. in the gross bonded 
debt in that year, even after al- 
lowing for $4,000,000 refunding. 

Any new issues between Feb. 
28, 1942, and June 30, 1943, other 
than the $4,000,000 refunding, are, 
of course; not allowed for. It is to 
be hoped that they may be 
avoided. 


Garden City, N. Y. 
Proposed Bond Issue— Village is 
planning to make an offering of 
$8,000 fire truck purchase bonds, 
to mature over a period of 4 years. 


Hamburg, N. Y. 
Bond Sale—The $40,000 coupon 
or registered Cloverbank Sewer 
District bonds offered April 29 
—v. 155, p. 1645—were awarded 
to the Marine Trust Co. of Buf- 
falo, as 2.20s, at a. price of 100.40, 
a-basis’ of about 2.16%. Dated 
May 1,: 1942, and due $2,000 on 
May 1 from 1943 to 1962 incl. 


‘Other bids:. 


Bidder— Int. Rate Rate Bid 
Manufacturers &- Traders 


oe. Rip oo gia 2.207, 100.35 

D. White “ | SES SEATS 214% 100.25 

E. -H. Rollins & Sons, Inc... 2.40% 100.52 
_Rooseveit & Weigold, Inc... 2.70% 100.42 


Newburgh, N. Y. 
$50,000 Bond Issue Limit Ap- 
proved — The City Council re- 


cently approved a proposal limit- 


ing to $50,000; instead of $150,000, 
e amount of new bonds that can 
be issued in any year without tax- 
payers ‘sanction. 


ew. York: City Tunnel Authority, 
NN. 


Bonds. Taken by RFC—An ad- 





ditional -$1.060.000 of the pro- 


jected $57,900,000 342% Battery- 


Brooklyn tunnel construction, 
bonds were acquired by the Re- 
construction Finance Corporation 
on April 24, thereby increasing its 
holdings to $6,000,000. 


New York, N. Y. 


Tax Collections Set New Per- 
centage Record — City Treasurer 
Almerindo Portfolio reported 
May 2 that his office collected 
$427,463,695 in 1941-42 real estate 
taxes up to the close of business 
April 30, representing the high- 
est percentage ever collected by 
the city in a comparable period. 

The tax collection for the 10- 
month period which started last 
July 1, was 88.41% of the current 
fiscal year’s real estate levy, he 
said, as compared with last year’s 
87.44% collection for the same 
period. 

Included in the receipts were 
payments received in the mail 
postmarked before midnight 
Thursday, April 30, the last day 
that the second half of the 1941-42 
real estate taxes could be paid 
without an interest charge. 

Real estate taxes, Mr. Portfolio 
pointed out, furnished the princi- 
pal financing for meeting city ex- 
penditures. 

Tax collections, on a monetary 
basis, were lower for the second 
half of this year than for the same 
period a year ago, but that was 
because last year’s tax levy of 
$496,746,659 was higher than the 
current year’s levy of $483,516,142. 


New York (State of ) 


Report Cites Property Over- 
assessment by Local Units—The 
Rochester “Times-Union” of re- 


cent date reported as follows: 

City of Rochester assessments 
averaged higher, compared to 
market prices, than those of any 
city studied by the New York 
Joint Legislative Committee on 
Assessing and Reviewing, it was 
reported today. 

Not the committee’s own report, 
but a review of it by the Citizens 
Bureau of Governmental Research 
Inc. of Albany stressed figures 
showing that this city’s real estate 
valuations topped sales prices by 
a greater margin than did valua- 
tions in New York City, Buffalo, 
Syracuse and more than a dozen 
other cities in the state. 

The review quotes the President 
of the Rochester Real Estate 
Board as stating that 267 proper- 
ties of a total selling price of 
$816,607.13 and total assessments 
of $1,553,323, an over-assesment 
relative to market price, of 90.2%. 

Other groups were cited with 
over-assessments of 50.2% and 
56.32%. Real Estate Board sales 
for 1939 included 469 properties at 
a total sales price of $1,795,836, 
assessed 56.68% above that total. 

Buffalo, rated second highest in 
over-assessment, quotes figures 
showing book values running one- 
third or more above market 
prices. 

Senator William Bewley of 
Lockport heads the committee 
which conducted hearings here 
and elsewhere in the state during 
its two-year study of assessing 
and reviewing in the state. 

The review of the committee’s 
report was prepared by Abbett 
Pulliam, Executive Vice-Presi- 
dent of the Citizens’ Research Bu- 
reau and Director of Research 
for the Bewley Committee. 

“All four largest cities were 
near their tax limits under exist- 
ing assessed valuations,” Pulliam 
wrote. “Two of them, Buffalo 
and Syracuse, would be over it if 
they had not transferred relief 
costs from the city to the county. 
Rochester would be over it except 
for resort to special assessments 
for certain city services.” The re- 
search man’ declared New York 
was over the tax limit and “would 
have been farther overboard ex- 
cept for having transferred the 
support of relief to a sales tax.” 


Pulliam quoted from the Bew- 
ley report as follows: “In Roch- 
ester, the committee: received 
ready acknowledgment from the 
principal spokesman for the city 





administration that assessments 
have been maintained so long and 








so high above market values, in 
order, within the constitutional 
tax limit of 2% of total assess- 
ment plus debt service, to levy 
enough taxes to support the pub- 
lic expenses at rates mandated by 
state law or believed by city of- 
ficials to be necessary.” 


River District Bond Maturities — 
Bill Approved — Governor Leh- 
man has approved the Wright Bill 
(A. Int. No. 180, Print. No. 180) 
as Chapter 567, Laws of 1942, to 
amend the general municipal law, 
in relation to maturities of bonds 
and other obligations of river 
regulating districts. and determin- 
ation of the periods of probable 
usefulness of the objects and pur- 
poses. of municipal bond issues. 

Judgment Funding Bonds. Ma- 
turity Bill Signed — Governor 
Lehman has approved as Chapter 
610, Laws of 1942, a bill to amend. 
the general municipal law, in re- 
lation to the period of probable 
usefulness of judgments, claims, 
awards and determinations. The 
amended law will determine the 
time for which bonds or certifi- 
cates of indebtedness may be is- 
sued for such purposes. 


Governor Signs Bill Increasing 
Aid to Jobless — The State ex- 
panded its unemployment insur- 
ance payments on May 5 as Gov- 
ernor Lehman signed a bill de- 
signed mainly to help workers 
displaced by conversion of peace- 
time industry to war production. 

The new statute, carrying out 
four recommendations of the 
Chief Executive, increases the 
maximum weekly benefit from 
$15 to $18; extends the benefit 
period from 13 to 20 weeks; re- 
duces from three to two weeks the 
waiting period for benefit pay- 
ments and grants insurance to 
partially unemployed who hereto- 
fore have received no benefits. 

The Governor termed liberal- 
ization of the Act “one of the 
greatest advances which New 
York has made in the field of so- 
cial legislation.” 


Syracuse Housing 32 7a tig (P. O. 
Syracuse), N. Y 

Bond Sale—A syniticate headed 
by Shields & Co., New York, was 
awarded on May 7, a total of $3,- 
162,000 series A, first issue, re- 
funding bonds at a price of par 
plus a premium of $1 for varying 
interest rates, ranging from 1.90% 
to 24% making a net interest cost. 
of 2.042%. The remaining $1,186,- 
000 bonds of the aggregate offer- 
ing of $4,348,000—v. 155, p. 1724— 
will be taken by the FPHA, to 
bear 3% interest and mature on 
Aug. 15 from 1980 to 1988 incl. 
The bonds purchased by the 
banking group are dated Feb. 15, 
1940, and mature on Aug. 15 from 
1942 to 1979 incl. They were re- 
offered to yield from 0.25% to 
2.15%, according to maturity, and 
by the close of business on May 7 
all but about $800,000 had been 
resold. The success of the offer- 
ing. according to the bankers, il- 
lustrated the growing popularity 
of local housing authority bonds 
due to the attitude of the Treas- 
ury toward their tax exemption 
as expressed by John L. Sullivan, 
Assistant Secretary of the Treas- 
ury. Ability to refund these is- 
sues at lower rates of interest is 
a logical sequel. 


In addition to Shields & Co., the 
banking group included the fol- 
lowing: Hemphill Noyes & Co., 
Hornblower & Weeks, Tucker, 
Anthony & Co., Spencer Trask & 
Co., White, Weld & Co., Coffin & 
Burr, Inc., Stroud & Co., Inc., R. 
D. White & Co., Newburger, Loeb 
& Co. and Content, Hano & Co. 


Utica, N. Y. 


Bond Sale — The $608,337.72 | 
coupon or registered bonds of- 
fered for sale on May 7 and fully 
described in’ these columns on 
May 4, page 1725, were awarded 
to Dick & Merle-Smith, of New 
York, as Is, at a price of 100.239, 
a basis of about:0.94%. The bonds 
are dated May 1, 1942, and ma~- 
ture serially from 0.30% to 1.15%, - 
according to maturity. Other 





bids included the following: (for 
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1s), National City Bank of New 
¥ork, 100.08; R. W. Pressprich & 
Co., 100. 03; (for 1.10s), Stranahan, 
Harris & Co., Inc., and B. J. Van 
Ingen & Co., Inc., jointly, 100.299; 
First National Bank of Chicago 
and L. F. Rothschild & Co., 
jointly, 100.281. 


NORTH CAROLINA 
Jackson County as O. Sylva), 


N. 

Bond Sale—The’ $361,000 cou- 
pon semi-ann. road and bridge 
refunding bonds offered for sale 
on April 28—v. 155, p. 1645—-were 
awarded to a syndicate composed 
of Seasongood & Mayer, Charles 
A. Hinsch & Co., Walter, Woody & 
Heimerdinger, Pohl & Co., all of 
Cincinnati, McAlister, Smith & 
Pate of Greenville, and Stanley 
Gates & Co. of St. Paul, paying 
a price of 100.11, a net interest 
cost of about 3.64%, on the bonds 
divided; $233,000 as 3%s, due on 
May I in 1958 to 1965; the remain- 
ing $128,000 as 3%s, due on May 1 
in 1966 to 1968. 


North Carolina (State of ) 

Tax Collections Leveling Off— 
An ominous leveling of State tax 
collections, after receipts during 
earlier months had rocketed to 
unprecedented heights, was re- 
flected recently in the April re- 
port of the Revenue Department. 

Income from _ gasoline levies 
dropped 6.3%, reducing the reve- 
nue from all sources to a negli- 
gible 2.9% increase over the same 
months last year. Previous 
monthly reports had shown in- 
creases in total income averag- 
ing about 20%. 

The great margin piled up in 


‘out, served a considerable area 


tional Bank of Bluffton, as 2s, at 
a price of 101.25. Second high 
bid of 100.74 for 2s was made by 
J. A. White & Co. of Cincinnati. 


Cleveland, Ohio 

Considers $140,000,000 Financ- 
ing—Although the project is still 
in a decidedly preliminary stage, 
the city is considering the possi- 
bility of acquiring properties of 
the Cleveland Electric Iluminat- 
ing Co., a North American Co. 
subsidiary, at a reported price of 
$140,000,000. The prospects — of 
such an undertaking has already 
resulted in the formation of two 
syndicates intent on competing 
for the bond issue in the event 
that the city and the utility com- 
pany reach an agreement for sale 
of the properties. Dillon, Read 
& Co., New York, is mentioned as 
heading one group, while the 
other account is being formed by 
Halsey, Stuart & Co., Inc., Leh- 
man Bros., and Otis & Co., ac- 
cording to report. Aside from the 
important question of an agree- 
ment on the terms of sale, the 
city has under consideration at 
the present time the question of 
whether existing statutes permit 
it to operate an electric utility 
outside corporate limits. The 
Cleveland utility, it is pointed 


outside of the municipality. If 
legislation is needed, it is ob- 
served that the Ohio Legislature 
will not be in regular session un- 
til January, 1943. 


Sale Held Doubtful—Comment- 
ing on the reports of the possible 
sale, Edward L. Shea, President 
of the North American Co., stated 
on May 5, as follows: “The North 





the first three quarters of the 
year, however, may bring record 
collections for the third succes- 
sive year, officials said. 

With two months to go, re- 
ceipts have aggregated almost 
$78,000 ,000—about $9,000,000 short 
of the total for all of the previous 
fiscal year and $12,000,000 more 
than the total for the correspond- 
ing period of 1940-41. 

The chief factor which is off- 
setting adverse effects of the ra-| 
tioning program, particularly on 
the important gasoline tax, is the 
record jump in income tax collec- 
tions—from $13,000,000 during the 
first ten months of last year to, 
$21,000,000 this year. 


Fhomasville, N. C. 

Bend Sale—The $60,000 coupon 
semi-ann. public improvement 
bonds offered for sale on April 28 
—v. 155, p. 1645—were awarded 
to the First Securities Corp. of, 
Durham, at par, divided as fol- 
lows: $36,000 as 2%s, due on Jan. 
1 in 1943 to 1952; the remaining | 
$24,000 as 242s, due on Jan. 1 in 
1953 to 1957. 


Waxhaw, N. C. 

Bonds Sold To RFC—It is re- 
ported that the RFC has pur- 
chased, at par, $50,000 4% semi- 
ann. water and sewer bonds. 


Ashland, Ohio 


Bond Offering — Lotta West- 
over, Director of Finance, will re- 
ceive sealed bids until noon on 
May 16 for the purchase of $6,000 
4% street improvement special 
assessment bonds. Dated Oct. 1, 
1941. Denom. $600. Due $600 on 
Oct. 1 from 1943 to 1952 incl. In- 
terest A-O. Bidder may name a 
different rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
A certified check for $100, pay- 
able to order of the city, is re- 
quired. 


—-_—_—+. 


Bergholz, Ohio 

Bond Sale Not Consummated— 
The sale of $75,000 4% ist mtge 
water works revenue bonds to 
Fenner & Beane, of Chicago, re- 
port of which appeared in our 
issue of Aug. 9, 1931, was subse- 
quently canceled because of liti- 
gation instituted by a third party. 


Bluffton, Ohio 
‘Bond Sale—The $7,950 fire de- 


partment equipment bonds of- 
fered May 1—v. 155. p. 1645— 





were awarded to the Citizens Na- 





sewer system bonds offered May 4 
—v. 155, p. 1645—were awarded 


American Co. would, of course, 
give consideration to any bona 
' fide offer approximating the fair 
and equitable value of any of its 
holdings. However, we do not 
believe that present market 
prices, affeeted as they are by 
the disturbed and uncertain con- 
ditions existing throughout the 
world, reflect the value of such 
equities as the common stock of 
the Cleveland Electric Illuminat- 
ing Co. 

“Under these circumstances it 
seems doubtful that we would re- 
ceive an offer for our Cleveland 
stock which we would be justified 
in accepting.” 


| Mateshination Village School District 
(P. O. West Farmington), Ohio 
Note Offering—T. J. Franks, 
District Clerk, will receive sealed 
bids until 2 p.m. on May 16 for 
the purchase of $3,700 not to ex- 
ceed 4% interest anticipation 
“notes. Dated June 1, 1942. Denom. 
$925. Due. April 1 ‘and Oct. 1 in 
1943 and 1944. Interest A-O. Pur- 
chaser to pay for legal opinion 
if one is desired. A certified check 
for $37, payable to order of the 
Board of Education, is required. 


Flushing, Ohio 
Bond Sale Details—The $3,000 
water works bonds awarded April 
ll to the Community National 
Bank of Flushing, as reported in 
v. 155, p. 1564, were sold as 3s, 
at par. 


Huron County (P. O. Norwalk), 
Ohio 

Bond Offering—Leroy Twaddle, 
Clerk of the Board of County 
Commissioners, will receive sealed 
bids until noon on May 18 for the 
purchase of $3,000 not to exceed 
4% interest coupon sewer bonds. 
Dated June 1, 1942. Denom. $600. 
Due $600 on Oct. 15 from 1943 to 
1947 inel. Rate of interest to be 
expressed in multiples of % of 
1%. Interest A-O. A _ certified 
check for $30, payable to order of 
the County Treasurer, is required. 


fronton, Ohio 


Refunding Issue Authorized— 
City Council adopted an ordi- 
nance providing for the refund- 
ing of $15,000 bonds maturing in 
the present year. The refunding 
bonds will mature over a period 
of 15 years. 


Kent, Ohio 
Bond Sale—The $150,000 storm 


to the Ohio Co. of Columbus, as 
1%s, at a price of 100.273, a.basis 
of about 1.21%. Dated Feb.~1, 
1942, and due $15,000 on Oct.. 1 
from 1943 to 1952 imel.. Seecand 
high bid of 101.13 for 144s. was 
made by Otis & Co. of Cleveland. 


LaGrange, Ohio 

Bond Sale—The $4,000 village 
portion street improvement bonds 
offered May 2—v. 155, p. 1645— 
were awarded to Fox, Reusch & 
Co. of Cincinnati, as 3s, at a price 
of 100.70, a basis of about 2.87%. 
Dated April 1, 1942, and due Dec. 
1, as follows: $250 in 1943; .$500, 
1944: $250, 1945; $500, 1946: $250, 
1947; $500, 1948; $250 in 1949, and 
$500 from 1950 ‘to 1952 incl. Sec- 
ond high bid of 100.27 for 3%s 
was made by the Savings Deposit 
Bank & Trust Co: of Ebyria. 


Bond Offering — Frank Ayres, 
City Auditor, will receive sealed 
bids until noon on May 25 for the 
purchase of $19,424 not to exceed 
3% interest bonds, as follows: 
$11,424 street equipment bonds. 
One bond for $1,424, others 
$1,000 each. Due Oct. 15, as 
follows: $2,424 in °1943;> and 
$3,000 from 1944 to 1946 incl. 

8,000 park bonds. Denom. — $1,- 
000. Due $2,000: on Oct. - 15 
from 1943 to 1946 inel. 

Each issue is dated June. 1,. 1942. 
Delivery to the purchaser’ at 
Lorain. Prin. and int. (A-Q) pay- 


Trustees. A certified Check for] 
2% of the bonds is required. 
Transcript of proceedings ap 
proved by Squire, Sanders & 
Dempsey of Cleveland, -will be 
furnished the successful bidder 
Legal opinion of transcript to’ be 
paid for by the purchaser: 


Medina, Ohio 
Bond Offering—C. D.: Rickard, 
Village Clerk, will receive sealed 
bids until noon (EWT) on May 16 


Dated April 1, 1942. Denoms, $1,- 
000 and $500. Due as follows: 
$1,500 June 1, and $2,000.-Dec. 1 








from 1943 to 1950 incl, and°$2,- 
000 June 1 and Dec. 1, 1951 and 
1952. Callable in whole or in part, 
in inverse order of maturity on 
June 1, 1948, or on. any subse- 
quent interest date. Bidder may 
name a different rate of interest, 
expressed in multiples of ™ of 
1%. Prin: and int. (J-D) payable 
at the Village Treasurer’s office: 
A certified check for $360, pay- 
able to order of the village, is re- 
quired. Legal opinion of Squire, 
Sanders & Dempsey of Cleveland 
will be furnished the successful 
bidder at the expense of the 
village. 


Middletown, Ohio 

Proposed Bond Issue — City 
plans to make an offering of $28,- 
000 3% special assessment. street 
improvement bonds. Dated. April 
1, 1942. Denom. $1,000. Due Oct. I, 
as follows: $3,000 from 1943 to 
1951 incl. and $1,000 in 1952. In- 
terest A-O. 


Nerweood, Ohio 





berger, City Auditor, will receive 
sealed bids until noon (EWT) on 
May 18 for the purchase of $30,- 
000 4% coupon motor equipment 
bonds. Dated April 1,. 1942. 
Denom. $1,000. Due Oct. 1, as fol- 
lows: $4,000 from 1943 to. 1949 
inel., and $2,000 in 1950. . Prin. 
and int. (A-O) payable at. First 
National Bank of Norwood.. Bid- 
ders must satisfy themsélves as 
to validity of bonds before sub- 
mitting tenders. Payment for and 
delivery of bonds to be made at 
the City Auditor’s office. Legal 
opinion of Peck, Shaffer, Wil- 
liams & Gorman of Cincinnati to 


expense. A _ certified. check for 

5% of the bonds, payable to order 

of the City Treasurer, is required. 
Steubenville, Ohio 

Bend Offering —J. A. Cart- 

ledge, City Auditor; will receive 

sealed bids until 2 p.m... (EWT) 





-or May 18 for the purchase. of 


| required. 


Lorain, Ohio 


+} $1,279,500, according 


able at office of Sinking’ Fund: 


.| afternoon session. 


for the purchase of $36,000: 3% [: 
coupon sewerage system bonds.}" 


be furnished at the purchaser’s|. 


est. paving. bonds.. Dated June. 1, 
1942: Denom. $1,000. Due $10,000 
on Nov. 1 from 1943 to 1952 incl. 
Prin. and int.. (M-N) payable at 
City Treasurer’s office. A certi- 
fied check for $1,000, payable to 
order of the City Treasurer, is 


Stryker, Ohio 

Notes Authorized — The Board 
of Trustees passed an ordinance 
providing for the issuance of $7,- 
000 not to exceed 442% interest 
sewer construction notes. Dated 
April 15, 1942, and due April 15, 
} 1944. 


Toledo, Ohio 

Levy Appeal to Determine Re- 
funding Volume—tThe city’s ap- 

al from the refusal of the 

ounty Budget Commission to add 
1.7 mills to the real estate tax was 
taken under advisement by the 
State Board of Tax Appeals in 
Columbus on April 24. 

. Hugh Jenkins, chairman of the 
hearing attended by city and 
county officials, indicated it would 
be several weeks before the board 
reaches a decision. 

‘If the city’s appeal is granted, it 
will be necessary to refund $616,- 
000 worth of bonds, while if the 
‘county’s action is upheld the city 
must submit a program to refund 
to Joseph 
‘Nathanson, city finance director. 
' Charles H. Austin, county audi- 
tor, in answer to questions by 
fmempbers of the State board and’ 
Mr. Nathanson, said it was his 
opinion the policy of refunding 
past obligations was not wise. 
Mr. Austin and Dan Holzemer, 
county treasurer, testified at the 


- Mr. Austin said he believed 
that a financial program should 
'be adopted by the city to correct 
a situation created by past obliga- 
tions. He said that subdivisions 
should attempt to retire obliga- 
ttions, but without undue burden- 
of the taxpayers. 

. He explained the County Bud- 
get Commission had doubted the 
legality of placing the 1.7-mill 
levy for bond retirement outside 
the 10-mill limitation and had re- 
fused the city’s request so the 
matter could be decided by the 
State board. 

Questioned by William J. Ford, 
board member, Mr. Austin said 
that putting the bond retirement 
outside debt limitation would 
have decreased the amount of 
bonds to be refunded in 1942 and 
would have increased money 
[available for the general oper- 
ating fund. He added that the To- 
ledo. council had not accepted the 
$18.60 tax rate as set by the 
County Budget Commission. Mr. 
Holzemer’s testimony was similar 
to that of the auditor. 


Troy, Ohio 

Bends Authorized—City Coun- 
cil has althorized an issue of $22,- 
000 bonds to redeem an equal 
amount of outstanding sewer 
notes. 

Bonds Sold—The Treasury In- 
vestment Board has purchased an 
issue of $22,000 3% sewer bonds. 
Dated Sept. 1, 1942. Due on 
March 1 and Sept. 1 from 1943 to 
1947 inel. Interest M-S. Legal 
opinion. of Peck, Shaffer, Wil- 
liams & Gorman of Cincinnati. 


OKLAHOMA 
Blackwell, Okla. 

Bend Sale Details—In connec- 
tion with the sale of $150,000 1942 
airport bonds to R. J. Edwards, 
Inc: of Oklahoma City, at 100.00, 
a net interest cost of 1.47%, report 
of which appeared in our issue of 
May 4, City Clerk Carl Randall 
states that the bonds were sold as 
follows: 
$36,000 maturing $18,000 on April 

15, in 1945 and 1946, as 1%s. 
90,000 maturing $18,000 on April 
15; in 1947 to 1951, as 1%s. 
24,000 maturing on April 15, 1952 

as 14s. — 


Comanche done 4 (P. O. Lawton), 


a. 
Bonds. Approved — We under- 





$100,000 not to exceed 6% -inter- 


stand that an election on April 21, 


000 county hospital bonds, in con- 
nection with a Government pro- 
ject to cost $254,000. 


El Reno, Okla. 

Price Paid—The City Clerk now 
states that the $150,000 semi-ann. 
airport bonds sold to Soden & Co. 
of Kansas City, as noted here— 
v. 155, p. 1645—were purchased 
at a price of 100.035. 


Enid, Okla. 

Correetion—The City Commis- 
sion is said to have passed an 
ordinance reducing the amount of 
water extension bonds to be sub- 
mitted to the voters at the election 
on May 12, from $139,700 to $99,- 
000. This change was made after 
the Federal grant had been in- 
creased from $60,000 to $100,000. 


Mooreland, Okla. 


Bond Offering—Sealed bids will 
be received until 8 p.m. on May 
1t, by H. A. Seaton, Town Clerk, 
for the purchase of $11,000 hos- 
pital bonds. Due $1,000 on July 1 
in 1946 to 1956 incl. 


Oklahoma City, Okla. 

Bond Sale — The $179,000 cou- 
pon real estate purchase, airport 
bonds offered for sale on May 5— 
Vv. 155, p. 1645 — were awarded — 
jointly to the First National Bank, 
and Martin, Burns & Corbett, 
both of Chicago, as 1s, paying a 
price of 100.315, a basis of about 
1.46%. Dated June 1, 1942. Due 
$14,000 in 1945 to 1956, and $11,- 
000 in 1957. 


Oklahoma County (P. O. 
homa City), Okla. 
Bond Sale—The $1,225,000 road 
bonds offered for sale on May 5— 
v. 155, p. 1725 — were awarded to 
a syndicate composed of the Har- 
ris Trust & Savings Bank of Chi- 
cago, the Mercantile-Commerce 
Bank & Trust Co. of St. Louis, R. 
J. Edwards, Inc., the First Na- 
tional Bank & Trust Co., and Evan 
L. Davis, all of Oklahoma City, 
at a price of 100.073, a net inter- 
est cost of about 1.76%, on the 
bonds divided as follows: $495,000 
as 2%s, due $55,000 in 1945 to 
1953; $275,000 as 1%4s, due $55,000 
in 1954 to 1958; the remaining 
$455,000 as 1s, due $55,000 in 
1959 to 1966, and $15,000 in 1967. 
Bonds Offered fer Investment— 
The successful bidders reoffered 
the above bonds for publie sub- 
scription at prices to yield from 
0.80% to 1.90%, according to ma- 
turity. 


Oklahoma (State of ) 


Supreme Court Decision Affects 
Municipal Issues—The Oklahoma 
City “Times” of April 22 reported 
in part as follows: Whether a 
recent State Supreme court deci- 
sion will have the effect of mak- 
ing it impossible for cities to use 
bond issue funds in future to 
match uncertain amounts of an- 
ticipated Federal aid was under 
study Wednesday by the city legal 
staff. 

Opinion in the case was filed 
April 14, in a suit brought by C. 
S. Borin, a taxpayer at Erick, 
Beckham County, to enjoin the 
sale and delivery of $60,000 worth 
of bonds voted to construct an 
electric light plant. 

The decision ordered the in- 
junction granted on grounds that 
an anticipated grant of Federal 
aid totaling. $50,000 to match the 
bonds had failed to materialize 
after the bonds were voted. 

“Oklahoma City’s bond issue 
for the new Bethany airport were . 
in the same condition, and under 
the decision it appears the only | 
thing. that makes these bonds le- 
gal is that the 30-day protest 
period has run, and the bonds 
have been sold and delivered into 
the hands of innocent pur- 
chasers,” said Leon Shipp, As- 
sistant Municipal Counselor. 

In the Erick case, the City 
Council’s minutes showed the 
bond issue was called by the City 
of Erick as sponsor of a project 
to build a $110,000 electric plant 
with Federal aid. The bond issue 
proclamation and the ballot, how- 
ever, failed to mention the pros- 


Ohkla- 





resulted in favor of issuing $105,- 





pect of Federal aid. 
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After the bonds were voted and 
the Federal grant was turned 
down, the Council attempted to 
go ahead with the sale of the 
bonds and revise plans and speci- 
fications to erect a $60,000 elec- 
tric plant. Attorney’s for the City 
of Erick failed to plead the 
statute of limitations setting forth 


. the expiration date of the protest 


period, and the Court therefore 
did not rule on what effect that 
would have on the case. 

“The decision seems to say that 
the law requires a bond issue pro- 
posal to state specifically what 
the project is for which the bonds 
are being voted; and _ state 
whether, and in what amount, 
Federal aid will be available,” 
Shipp said. 


Shattuck, Okla. 

Bond Sale Details — The City 
Clerk states that the $20,000 water 
works bonds sold to the J. E. 
Piersol Bond Co. of Oklahoma 
City, at a net interest cost of 
3.65%, as noted here in February, 
were purchased as follows: $15,- 
000 as 4s, due on Feb. 1; $2,000 in 
1945 to 1951, and $1,000 in 1952; 
$1,000 as 34s, due on Feb. 1, 1952, 
the remaining $4,000 as 3s, due 
$2,000 on Feb. 1, in 1953 and 1954. 
Interest payable F-A. 


Shawnee, Okla. 

Bond Sale—The $130,000 airport 
bonds offered for sale on April 27 
—v. 155, p. 1646—were awarded 
to the Federal National Bank of 
Shawnee, at a net interest cost of 
about 2.30%, according to City 
Clerk J. C. Coleman. Due $6,000 
in 1945 to 1965, and $4,000 in 1966. 


Woods County (P. O. Alva), Okla. 
Bond Exchange—It is stated by 
the County Clerk that $6,000 re- 
funding bonds have been deliv- 
ered to the First National Bank & 
Trust Co., of Oklahoma City, in 
exchange for old bonds. 


Columbia River Peoples Utility 

District (P. O. Portland), Ore. 

Bond Election Confirmed—R. 
M. Burley, Attorney for the Dis- 
trict, confirms the report in our 
issue of April 13, that an election 
will be held on May 15, to submit 
to the voters an issue of $1,250,000 
electric distribution system rev- 
enue purchase bonds, 


Forest Grove, Ore. 

Bond Offering—Sealed bids will 
be received until 7.30 p.m. on May 
11, by W. H. Weber, City Man- 
ager, for the purchase of $3,000 
not exceeding 1% semi-ann. war 
emergency of 1942 bonds. Dated 
May 1, 1942. Due $500 from May 
1, 1949 to 1954; callable on any 
interest payment date. 


McMinnville, Ore. 

Bond Offering—Sealed bids will 
be received until 7.30 p.m. on May 
11 (today), by Mina Redmond, 
City Clerk, for the purchase of 
$38,000 water and light refund- 
ing, Series of 1942 bonds. Interest 
rate is not to exceed 4%, payable 
J-D. Dated June 1, 1942. Due on 
June 1; $2,000 in 1944 to 1948, $3,- 
000 in 1949 to 1956, and $4,000 in 
1957. Callable and redeemable 8 
years after date, upon any interest 
paying date. Prin. and int. pay- 
able at the City Treasurer’s office. 


Springfield, Ore. 
Bond Offering—Sealed bids will 


be received until 7 p.m. on May 
11, by C. L. Aldrich, City Re- 


-corder, for the purchase of $15,000 


coupon street, sidewalk and sewer 
bonds. Denom. $1,000. Dated May 
1, 1942. Due $5,000 on May 1, in 
1946 to 1948. cones.” ot 
terest ing date. e of inter- 
est to he anocitind by the bidder. 
Prin. and. int. (M-N) payable at 
the Bank of Oregon, of Spring- 
field. The bonds are payable 
from an unlimited ad valorem tax 
and issued in compliance with 
Section 95-1603, O. C. L. A. No 
bid shall be considered for less 
than 95% of the par value and 
accrued interest, and shall include 
all charges to be incurred in the 
issuance of the bonds. including 
the printing charges. The legality 





will be approved by ‘purchaser’s 


ion to be paid by the successful 
bidder. Enclose a certified check 
for 2% of the par value of the 
bonds. 


Waldport, Ore. 
Bonds. Sold—lIt is stated by 
L. Kelly, City Recorder, that the 
Bank of Newport was the success- 
ful and only bidder on May 1 for 
$1,000 4% semi-ann. water, series 
B, bonds, at par. 


PENNSYLVANIA 
Allegheny County (P. O. Pitts- 
burgh), Pa. 


Bond Sale — The $5,800,000 
bonds offered May 5—v. 155, p. 
1646—were awarded to a syndi-; 
cate composed of Halsey, Stuart 
& Co., Inc., Blair & Co., Inc., 
Ladenburg, Thalman & Co., Union 
Securities Corp., Hallgarten & 
Co., Spencer Trask & Co., Horn- 
blower & Weeks, Bacon, Steven- 
son & Co., all. of New York: 
Stroud & Co., Inc., Philadelphia; 
Glover & MacGregor, Inc., Pitts- 
burgh; Manufacturers & Traders 
Trust Co., Buffalo; Paul H. Davis 
& Co., Chicago; First of Michigan 
Corp., Harvey Fisk & Sons, Inc., 
and Content, Hano & Co., all of 
New York; Walter Stokes & Co., 
Philadelphia; Alfred O’Gara & 
Co., Chicago; Newburger, Loeb & 
Co., New York; S. K. Cunning- 
ham & Co., Inc., Pittsburgh; 
Phillips, Schmertz & Co., Pitts- 
burgh; Dolphin & Co., Inc., Phil- 
adelphia, and Crouse & Co., of 
Detroit. The successful bid was a 
price of 100.419 for 1%% bonds, 
a basis of about 1.822%. Sale 
consisted of: 
$2,500,000 bonds, consisting of $1,- 
550,000 series 49 road, $500,- 
000 series 11 park, $350,000 
series 6 airport and $100,000 
series 13 building improve- 
ment. The bonds mature an- 
nually on May 1, as follows: 
$95,000 from 1943 to 1952 
incl.; $80,000 from 1953 to 
1962 incl., and $75,000 from 
1963 to 1972 incl. 

3,300,000 series 3 uncollected 


were awarded .to E. H: Rollins & 


attorney. The cost of such opin+ Sons, Philadelphia, and Glover &| 


MacGregor, of Pittsburgh, jointly, 
as 1%4s,-at a price of 100.66, a 
basis of about 1.63%. Dated May 
15,.1942, and due May 15, as fol- 
lows: $30,000 from 1944 to 1951 


H.|incl., and $10,000-in 1952. 


,. Other bids: Blair & Co., Inc., 
and Butcher. & Sherrerd, jointly, 
1%4s, 100.518; Halsey, Stuart & 
Co., Inc., 1%4s, 100.439; Singer, 
Deane & Scribner, A. Webster 
Dougherty & Co., Graham, Par- 
sons & Co. and Peoples-Pitts- 
burgh Trust Co., Pittsburgh, 1%s, 
100.41; Hemphill, Noyes & Co., 
Moore, Leonard & Lynch, Phillips; 
Schmertz & Co., S. K. Cunning- 
ham & Co. and George Applegate, 
joinly, 2s, 100.039. 


Carbondale School District, Pa. 


Plans Refunding Issue — The 
district is contemplating a refund- 
ing issue to retire $75,000 bonds 
that mature next October. 


Cherry Township School District 
(P. O. R. D. 5, Slippery Rock), Pa. 

Bond Offering—Della Hocken- 
berry, District Secretary, will re- 
ceive sealed bids until 5 p.m. 
(EWT) on May 11 for the pur- 
chase of $6,000 coupon first series 
high school addition bonds. Dated 
June 1, 1942. Denom. $600. Due 
$600 on Dec. 1 from 1943 to 1952 
incl. Bidder to name a single rate 
of interest, expressed in a multi- 
ple of % of 1%. The bonds will 
be issued free of taxes levied 
pursuant to present or future 
laws of the Commonwealth of 
Pennsylvania. Sale of the bonds 
is subject to approval of proceed- 
ings by the Pennsylvania Depart- 
ment of Internal Affairs. A cer- 
tified check for $200, payable to 
J. E. Stoops, District Treasurer, is 
required. 


Harrison Township (P. O. 
Natrona), Pa. 

Bond Offering — C. A. Grove, 
Township Secretary, will receive 
sealed bids: until 7.30 p.m. (EWT) 
en May 18 for the purchase of 
$10,000 coupon general obligation 





taxes bonds. Due $330,000 
annually on May 1 from 1943 
to 1952 incl. Bonds maturing 
from 1950 to 1952 incl., are 
callable in par in inverse or- 
der of their number on May 
1, 1947, or on any interest 
payment date thereafter. 
Bends Publicly Offered — The 
entire $5,800,000 bonds are dated 
May 1, 1942, and were reoffered 
for public investment by Halsey, 
Stuart & Co., Inc., and their as- 
sociates in the underwriting, at 
prices to yield from 0.50% to 
2.10%, according to maturity. The 
county, it is noted, “has stated 
officially that it will pay or re- 
fund any tax which may be le- 
gally levied or assessed upon the 
bonds or upon the debt secured 
thereby under any present or fu- 
ture law of the Commonwealth 
of Pennsy!vania. The bonds, ac- 
cording to the bankers, are legal 
investment for savings banks and 
trust funds in New York and 
Pennsylvania and are payable 
from unlimited ad. valorem taxes 
levied against all of the taxable 
property in the county. 
Other Bids—A number of other 
syndicates participated in the 
competition for the bonds, as 
follows: 


Bidde~— Int. Rate Rate Bid 
Chase Nat'l Bank of New 

York, Cyemical Bank & 

Trust Co., First. Beston 


Ccrp., Blyth & Co., Harris 
Trust & Savings Bank, and 
Associates .i. 2.6... dean. 100.17 

Naticnal .City. Bank 7 
+ a pen ee Ripley & ; 


g 
$ 
® 
g 


Associates’ ......./... sale eee 2% 101.20 | 
Co. of .Pitts- : 
burgh, 


100.701 


sociates 


BRS epee te 2% 100.675 
Cambria County (P. O. Ebens- 
burg), Pa. 


Bond Sale—The $250,000 gen- 





bonds. Dated June 1, 1942. Denom. 
$1,000. Due June 1, as follows: $1,- 
000 in each of the years 1944 and 
1945; 1951 and 1952, 1954, 1956 
and 1957, and $3,000 in 1959. Bid- 
der to name the rate of interest 
in a multiple of % of 1%. Prin. 
and int. payable free of all taxes 
levied under any present or 
future law of the Commonwealth 
of Pennsylvania. Issued subject 
to approval of proceedings by the 
Pennsylvania Department of In- 
ternal . Affairs. Township will 
furnish the bonds and legal opin- 
ion of Burgwin, Scully & Church- 
ill of Pittsburgh. A certified check 
for $500, payable to order of the 
township, is required. 


McCandless Township School Dis- 
trict (P. O. Pittsburgh), Pa. 


Bend Election—An election will 
be held May 19 on the question of 
issuing $65,000 construction bonds. 


New Kensington, Pa. 


Bond Sale—The $150,000 fund- 
ing bonds offered May 5—v. 155, 
p. 1646—were awarded to Halsey, 
Stuart & Co., Inc., New York, as 
1%s, at par plus a premium of 
$543, equal to 100.362. a basis of 
about 1.13%. Dated May 1, 1942 
and due $30,000 on May 1 from 
1943 to 1947 incl. Re-offered to 
aoe from 0.40% to 1.10%. Other 


j Bidder— Int. Rate Prem. 
Singer, e \& Scribner... 114% $207.00 

, a Oe......% 144% 615 59 

BE: Hy Rollins & Sons, Inc... 116% 418 5) 
Butcher & -Sherrerd......... 114% 234.00 


-- Olyphant School District, Pa. 
Bond. Election—At an election 
on May 19 the voters will con- 


.) sider:an.issue. of $100,000 bonds. 


Philadelphia, Pa. 
Bones Exchanged— Drexel & 
Co., Philadelphia, and Lehman 
Bres., New York. joint managers 
of the $131,064,000 bond exchange 
group, anneunced exchange of an 
additional $35.000 bonds in the 
month of April, making a grand 
aggregate of $81.859:000. This 





eral obligation refunding bonds, 
offered May 4—v. 155, p. 1646— 


tetal- ineludes series E, G, I, K 
and O. 


Pottsville, Pa. 

Bend Call—Harry Marks, Sec- 
retary: of the Sinking Fund Com- 
mission, announces that certain 
outstanding .bonds have been} 
drawn for redemption on June 1, 
1942, to wit: Nos. 6 and 20 of the' 
1930 street paving loan and 22! 
and 32 of the debt payment and 
refund loan of 1931. The 1930 | 
bonds will be redeemed at the! 
City National Bank, Pottsville, 
and those of 1931 at the Schuylkill 
Trust Co., Pottsville. 


Scranton, Pa. 

Loan Negotiations Delayed By 
Legal Issue—A legal question in- 
volving an interpretation of the 
State’s new municipal borrowing 
law, which became effective Jan. 
1 of this year, has delayed nego- 
tiation of an $80,000 emergency 
loan, according to report. The 
resolution authorizing the bor- 
rowing, with the proceeds to be 
used for general improvements, 
specified that the loan “will be 
repaid out of the next bond issue, 
or provided for them in the bud- 
get for 1943.” Officials of the 
First National Bank of Scranton, 
with whom negotiations for the 
loan were begun are said to have 
raised a question as to the appli- 
cation of the new borowing act, 
which makes no provision for such 
a thing as an “emergency loan.” 

One point to be decided is 
whether or not the proceeds of a 
bond issue can be classed as “cur- 
rent revenue” for the city. City 
Solicitor Myers said he would 
consult with counsel for the bank 
to ascertain whether or not the 
institution will advance _ the 
money with a definite promise to 
repay when the bond issue is sold 
about four months hence. 


Sharon, Pa. 

Bond Offering—Fred S. Wil- 
liams, City Clerk, will receive 
sealed bids until 2 p.m. (EWT) 
on May 26 for the purchase of 
$100,000 not to exceed 3% inter- 


dealt a blow at accounting pro- 
cedure which the Governor's 
Commission headlined in its re 
port of last January. 

Stating that there was a de- 
cided lack of uniformity in the 
substance of figures submitted to 
the State by city and town finan- 
cial officers, the Commission rec- 
ommended that the State Director 
of Finance be empowered to pre- 
pare a uniform system or classifi- 
cation of accounts for use by all 
of the State’s municipalities. 

“The Commission has found,” 
the report stated, “that records of 
revenue and expenditures of 
many municipalities are not in 
proper condition and, further, 
that because of such situations, 
alleged defalcations and misap- 
plications of municipal funds have 
resulted.” 

The Governor's Commission 
also sought to restrain municipal 
borrowing (other than for re- 
funding purposes) in its recom- 
mendation that any such “new” 
borrowing be done only on ap- 
proval of a majority of the voters 
of a city or town. Borrowing to 
pay for hurricane or other similar 
disaster costs was excepted. 


SOUTH CAROLINA 


Charleston County Sch. Dist. No. 4 
(P. O. Charleston), S. C. 
Bond Offering—Sealed bids will 
be received by the Board of Trus- 
tees until May 14, for the pur- 
chase of $25,000 school bonds. 


Union County (P. O. Union), S. C. 


Bond Election—It is stated by 
W.H. Perrin, County Bookkeeper, 
that an election has been called 
for Aug. 25, to submit to the 
voters an issue of $20,000 county 
jail and office building bonds. 


SOUTH DAKOTA 


Milbank, S. Dak. 


Bond Sale — The $8,000 semi- 
ann. water works revenue bonds 





est coupon street improvement 
bonds. Dated June 1, 1942. Denom. 
$1,000. Due $10,000 on June 1 
from~-1944 to 1953 incl. Bidder to 
name a single rate of interest, ex- | 
pressed in multiples of % of 1°. 
Registerable as to principal only. 
Issued subject to approval of the 
proceedings by the Pennsylvania 
Department of Internal Affairs. 
A certified check for $2,500, pay- 
able to order of the City Treas- 
urer, is required. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law the successful 
bidder may, at his election, -be 
relieved of his obligation under 
the terms of the contract to pur- 
chase the bonds and in such case| 
the deposit accompanying his bid 
will be returned. 


Tyrone School District, Pa. 

Bond Sales Details—The $25,- 
000 funding bonds awarded April 
27 to E. H. Rollins & Sons, of 
Philadelphia—v. 155, p. 1726— 
were sold as 2s, at a price of 
101.149, a basis of about 1.78%. 


West Easton (P. O. Easton), Pa. 

Bond Election—At an election 
on May 19 the voters will con- 
sider an issue of $25,000 street 
improvement bonds. 


Rhode Island (State of ) 

Municipal Audit Legislation 
Dies—Although -with the passage 
of the omnibus tax-relief bill, the 
General Assembly prior to ad- 
journment on May 1 had accepted 
major portions of recommenda- 
tions set forth by the Governor’s 
Commission to study State and 
municipal financial problems, five 
measures died in committee. 

Of these five measures two 
were aimed at clarification of 
town and city accounting methods 
and at control of borrowing by 
cities. 


offered for sale on April 27— 
v. 155, p. 1565—were awarded to 
the First National Bank of Aber- 
deen, as 1%s, at a price of 100.625, 
a basis of about 1.30%. Due $2,- 
000 on Feb. 1 in 1944 to 1947 incl. 


Nevada Gulch Sch. Dist. No. 76 
(P. O. Terry), S. Dak. 


Bond Sale — District Clerk 
Henry Cooper states that $13.000 
3% semi-ann. warrant funding 
bonds were offered for sale on 
April 23 and were purchased at 
par by the State Permanent 
School Fund, the only bid re- 
ceived. Dated May 1 1942. Due 
$650 from July 1 1943 to 1962, 
subject to prior payment. 


Wall, S. D. 


Bends Sold—It is stated by 
Leonel M. Jensen, Town Clerk, 
that $12.000 3% semi-ann. gen- 
eral obligation water bonds of- 
fered without success on Oct. 6, 
1941, have since been sold to the 
State Department of School and 
Public Lands. 


TENNESSEE 


Grundy County (P. O. Altamount), 
enn. 


Additions! Information — It is 
now reported that the $590,000 
funding and refundine bonds sold 
to Clark & Co. of Nashville, as 
noted here on March 9. were pur- 
chased as 5s, at par. Dated Feb. 
1, 1941. Prin. and irt. (F-A) pay- 
able at the County Trustee, Alta- 
mount. These bonds were vali- 
dated bv Chapter 268, Private 
Acts, 1941. 


Tennessee (S*tate of ) : 


Revenwes Show Grs Tax Less— 
Avto ord tire retioning mut Ten- 
nessee’s tax. intake on the skids 
in April end the moerth wevwnd up 
with a decline of %?20.936 over 
the some morth of last year. the 
Department of Finance and Taxa- 
tion »rnownced recently. 

Total collections for April. 1942, 
were $6.476,362 against $6,697,299 
for the s»me month of 1941. 





Death of the bill which rec- 
ommended the setting up of uni-\ 





form accounting methods in cities 
and towns and annual post audits 





Officie!s of the Devartment said 
it wes the “first time in manv 
months” the collections had failed 
to show a gain. 








1800 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May 11, 1942 





Gasoline tax collections showed 
the biggest slump, accounting for 
maore than half the total monthly 
@ecline, with a $370,498 drop over 
eellections of April, 1941. Gas tax 
eellections for the month just 
ended totaled $1,716,443 as com- 
ge with $2,086,942 for April of 

t year. 


TEXAS 


Bartlett, Texas 
Bonds Sold—lIt is reported that 
000 3% semi-ann. electric 
ight and power system revenue 
mefunding bonds have been pur- 
@aased by Dewar, Robertson & 
Pancoast of San Antonio. 


Brownsville, Texas 

Sealed Tenders Invited — City 
Secretary Ivy Miller states that 
gealed tenders will be received 
mpatil 5 p.m. (CWT), on May 21, 
ef refunding bonds, series 1941, 
bearing interest at the rate of 3%. 
Wo ofiter of bonds will be con- 
sidiered unless at a discount price 
ef less than par and accrued in- 
terest. The city has $30,000 of 
guxrplus funds in the interest and 
simking fund of said issue, cligible 
amd available for use in purchas- 
img bonds on tenders. The city 
meserves the right to reject any 
and all offers. 


Brownsville Indep. Sch. Dist. (P.O. 
Brownsville), Texas 

Sealed Tenders Invited — It is 
stated by Mrs. E. C. Myres, Secre- 
tary of the Board of Trustees, that 
fm accordance with the terms of 
the refunding agreement, dated 
_Mmly 11, 1940, the district will re- 
eeive sealed tenders of refunding 
bends, dated Aug. 1, 1940, until 
Bay 26, at 7.30 p.m. There is ap- 
proximately $20,000 available for 
te purchase of bonds. 


Barton Consolidated Rural School 
District (P. O. Gainesville), Texas 

Bonds Sold—The County Su- 
perintendent of Schools reports 
that $4,000 construction bonds 
feave been purchased by the State 
Board of Education as 3s, at par. 


Cameron, Texas 


Bonds Canceled—lIt is reported 


teat at a recent election the| 


weters approved cancellation of 
the $185,000 water revenue bonds 
‘woted at an election in December 
of 1938. 


El Paso, Texas 
Bonds Authorized—We under- 
stand that the City Council re- 
eently passed an ordinance call- 
img for the issuance of $35,000 not 
exceeding 4% airport lighting 
tem refunding bonds. Dated 
g. 1, 1941. Due $3,000 in 1942 
to 1946, and $4,000 in 1947 to 1951. 


Fort Worth, Texas 
Bond Election Considered—We 
moaderstand that the City Council 
mecentiy considered calling an 
election to submit to the voters 
an issue of $500,000 flood control 
bonds. 


Freeport Ind. Sch. Dist. (P. O. 
Freeport), Texas 

Bond Sale Canceled—In con- 
mection with the sale of the $120,- 
@@0 2% semi-ann. construction 
bends to Fenner & Beane, of 
fieuston, report of which ap- 
peared in these columns last May, 
it is now reported that the sale 
was canceled. 


Freestone County Commissioners 
Precinct No. 4 (P. O. Fairfield), 
Texas 
Warrants Purchased — We un- 
@erstand that the First National 
Bank of Wortham, has purchased 
at par, $12,000 6% semi-ann. con- 
struction and maintenance war- 
mants. Dated May 1, 1942. Due 
May 1, as follows: $1.000 in 1944, 
$2,000 from 1945 to 1948, and $3,- 

@00 in 1949. 


Garland, Texas 
Bonds Approved — We under- 
stand that at the election on Aoril 
24, $100,000 not exceeding 354% 
electric, water and sanitary sewer 
system bonds carried by a vote 
of 51 “for” to 4 “against.” Due in 

met more than 20 years. 


Grapeland Cons. Indep. Sch. Dist. 
(P. O. Grapeland), Texas 
®onds Sold—The State Board 


' $20,000 34%4% semi-ann. construc- 


tion bonds approved by the voters 
last July. Due in 10 years. 


Grayson County (P. O. Sherman), 
Texas 

Bond Sale Details—In connec- 
tion with the sale of $60,000 142% 
semi-ann. airport bonds to the 
Merchants & Planters National 
Bank, of Sherman, at par, report 
of which appeared here last July, 
we now understand that the bonds 
mature July 1, as follows: $7,000 
in 1942, $8,000 from 1943 to 1948, 
and $5,000 in 1949. 


Harrison County Com. Sch. Dist. 
No. 6 (P. O. Marshall), Texas 
Bond Exchange Details — In 

connection with the report in our 

issue of Jan. 3, that Miller, Moore 

& Brown, of Dallas, were hand- 

ling the exchange, at par, of $26,- 

900 3%4% semi-ann. refunding 

bonds, we now understand that 

the bonds mature Aug. 1, as fol- 
lows: $100 from 1942 to 1946, $200 

from 1947 to 1951, $500 from 1952 

to 1956, $900 in 1957, $1,000 from 

1958 to 1967, and $1,500 from 1968 

to 1975. 


Hondo Indep. Sch. Dist. (P. O. 
Hondo), Texas 

Bond Sale Details—It is now 
reported that the $42,000 234% 
semi-ann. refunding bonds sold to 
the Columbian Securities Corp. of 
San Antonio, as noted here last 
November, are dated Oct. 10, 
1941, and mature on Oct. 10 in 
1942 to 1961; optional on Oct. 10, 
1951. Prin. and int. (A-O) pay- 
able at the State Treasurer’s of- 
fice, Austin. 


Houston, Texas 
Bonds Sold—It is stated by W. 
H. Maunsell, City Comptroller, 
that the Sinking Fund purchased 
$100,000 3% semi-ann. general 
improvement bonds at par. Due 
from March 1, 1943 to 1952. 


Hunt County (P. O. Greenville), 


exas 


Bonds Approvea — We under- 
stand that at a recent election 
$180,000 airport and flying school 
bonds were approved by the 
voters. 


Lewisville Ind. Sch. Dist. P. O. 
Lewisville), Texas 


Bonds Sold—We_ understand 

that Garrett & Co., of Dallas, have 

purchased series of 1942, semi- 

ann. bonds, aggregating $56,000, 

at par, divided as follows: 

$41,000 3%% refunding bonds. 
Due on April 15; $1,000 from 
1943 to 1946, $1,500 from 1947 
to 1953, $2,000 from 1954 to 
_— and $2,500 from 1961 to 


15,000 3%4% refunding bonds. 
Due $3,000 from April 15, 
1966 to 1970 incl. 

Dated March 15, 1942. (The 
above supersedes the report which 
appeared in our issue of April 13.) 


Liberty County (P. O. Liberty), 
Texas 


Bonds Sold — We understand 
that Mahan, Dittmar & Co., of 
San Antonio, recently purchased 
$24,000 242% semi-ann. refunding 
bonds. 


McLeod Ind. Sch. Dist. (P. O. 
McLeod), Texas 


Bond Sale Details—It is stated 
by the Superintendent of the 
Board of Education in connection 
with the .sale of $96,000 2%% 
semi-ann. refunding bonds series 
of 1942, to Garrett & Co., of Dal- 
las, at par, report of which ap- 
peared in our issue of March 16, 
the bonds mature April 1, as fol- 
lows: $14,000 in 1942, $10,000 in 
1943 and $8,000 from 1944 to 1952. 


Orange County Cons. Com. Sch. 
Dist. No. 7 (P. O. Orange), Texas 
Bonds Sold—The State Board 
of Education is said to have pur- 
chased recently $40,000 334% 
semi-ann. construction bonds. 

It was stated subsequently by 
the County Superintendent of 
Schools that the bonds were sold 
at par, and mature April 1, as 
follows: $2,000 in 1943, $2,500 





from 1944 to 1949, $3,000 from 
1950 to 1953, $3,500 in 1954 and 


eof Education purchased recentlly 1955. 








Quitman, Texas 
Bonds Approved — We under- 
stand that at a recent election 
bonds aggregating $50,000 and 
divided as follows: $35,000 water 
and $15,000 sewer bonds, were 
approved. 


Raymondville, Texas 

Bond Sale Details—In connec- 
tion with the sale of $20,000 4% 
semi-ann. sanitary and storm 
sewer improvement and extension 
bonds to W. J. Lackey & Co., of 
San Antonio, at par—v. 155, p. 
1726—-E. M. Tomme, City Secre- 
tary, states that the bonds mature 
April 1, as follows: $1,000 from 
1944 to 1952, $2,000 from 1953 to 
1956 and $3,000 in 1957. 


Stephens County (P. O. Brecken- 
ridge), Texas 

Bond Sale Details—In connec- 

tion with the sale of the $19,- 


379.15 semi-ann. road and bridge}. 


refunding bonds to Mr. J. Bradley 
White, of Dallas—v. 155, p. 1647—- 
we are now advised that the 
bonds were refunded as 5s, and 
mature April 15, as follows: $1,- 
379.15 in 1943, and $2,000 in 1944 
to 1952. Dated April 15, 1942. 


Taleo, Texas Eth re 

Municipal Bankrupicy Petition 
Filed—The creditors of this city 
are being advised that a petition 
has been filed under. the .provi- 
sions of the Municipal Bank- 
ruptcy Act, in the U. S.. District 
Court for the Eastern District of 
Texas. A hearing on the petition 
is scheduled-for 10 a.m. on July 
20, in Sherman, Texas. The plan 
of composition materially affects 
the holders of all outstanding 
waterworks and sanitary sewer 
system refunding -bonds of. the 
city, dated March 15; 1938: Any 
creditor of the petitioner affected 
by the plan may file an answer 
to the petition controverting any 
of the material allegations: there- 
in and setting up any objections 
he may have-to the plan any time 
not less than 10 days prior to the 
time fixed for the hearing. 

Sworn claims and interests of 
creditors are to be filed with the 
United States District Clerk at 
Texarkana on or before the date 
fixed for the hearing. 

All persons are hereby en- 
joined, pending the determination 
of this matter, from the com- 
mencement or continuation of 
suits against the city ‘upon any 
indebtedness affected by the plan. 

Creditors are referred to the 
petition on file and the orders of 
the Court for details and particu- 
lars of the plan. ° 


Texarkana, Texas 


Bond Sale Details—In connec- 
tion with the sale of -$60,000 sewer 
improvement bonds to a syndicate 
headed by the Southern Securi- 
ties Co,, of Little. Rock, as 3\%s, 
semi-ann., at 101.583, report -of 
which appeared in our issue of 
May 4, it is now reported by G. 
D. Garrett, City Secretary, that 
the bonds mature May 1, as. fol- 
lows: $3,000. from 1943 to- 1947; 
$4,000 from 1948 to 1952, and $5,- 
000 from 1953 to 1957.. Callable 
after five years. 


UTAH 


Moroni City, Utah 


Bond Sale Not Consummated— 
In connection with the sale of 
$40,000 electric light revenue 
bonds to Edward L. Burton & Co., 
of Salt Lake City, report of which 
appeared in our issue of Jan. 31, 
City Recorder Rulon Johnson 
states that due to the failure of 
delivery of equipment the sale of 
the bonds was not consummated. 


VIRGINIA 


Clifton Forge, Va. 


Bond Sale—The following 24% 
semi- ann. bonds, aggregating 
$87,500, offered for sale on April 
28—v. 155, p. 1647—were award- 
ed to the Second National Bank 
of Culpeper, at a price of 101.31, 
a basis of about 2.31%: 
$70,000 water works refunding 

bonds. Due on June 1 in 1943 
to 1956 incl. 

17,500 armory bonds. Due on 

June 1 in 1945 to 1956 incl. 








WASHINGTON 


Granite Falls, Wash. 
Bonds Sold — We understand 
that H. P. Pratt & Co., of Seattle, 
have purchased $4,500 water rev- 
enue bonds. Due $500 from Oct. 1, 
1943 to 1951. 


Pasco Sch. Dist. No. 1 (P. O. 
Pasco), Wash. 

Bond Sale Details—In connec- 
tion with the sale of the $50,000 
gymnasium bonds to Arthur E. 
Nelson & Co., of Spokane—v. 155, 
p. 1726—C. L. Booth, Superinten- 
dent of Schools, states that Atkin- 
son-Jones & Co., of Portland, 
were associated with the above 
named in the purchase of the 
bonds,. paying a premium of 
$13.13, equal to 100.026, for $18,- 
000 as 134s, and $32,000 as 2s. 


Pallman, Wash. 


Bonds Sold — The City Clerk 
states that $713.19 Local Improve- 
ment District No. 72 bonds.-were 
sold recently as 4s at par. 


Seattle, Wash. 


Bond Issuance Requested—lIt is 
reported that on April 27,.a re- 
quest. was filed. with the City 
Council for the issuance of $8,- 
300,000 light revenue bonds, for 
the construction of an addition to 
the Ross Dam. 


Skamania County Public Utility 
Dist. No. 1 (P.O. Stevenson), 
Wash. 


Bond Sale Details—iIn connec- 
tion with the ‘sale of $141,000 
444% semi-ann. electric revenue 
bonds to Richards & Blum, and 
Murphey, Favre & Co., both of 
Spokane, report. of which § ap- 
peared in our issue of May 4, it 
is now reported that above named 
were associated with a syndicate 
headed by John Nuveen & Co., of 
Chicago, Hartley Rogers & Co., 
of Seattle, and including a num- 
ber of other houses, in the pur- 
chase of the bonds, at 95.00, a 
basis of 4.66%. Dated Feb. 1, 
1942. Denom. $1,000. Due Aug. 1, 
as follows: $2,000 from 1943 to 
1949, $3,000 from 1950 to 1955, $4,- 
000 from 1956 to 1959, $10,000 in 
1960, $11,000 from 1961 to 1962, 
$12,000 in 1963 and 1964, $13,000 
in 1965 and 1966, and $11,000 in 
1967. Callable on 30 days’ notice 
on and after Aug. 1, 1944, at vari- 
ous premiums through 1966, and 
at par thereafter. Prin. and int. 
payable at the District Treasurer’s 
office,.or at the Chemical Bank 
& Trust Co., of New York. Le- 
gality approved by. Preston, Thor- 
grimson, Turner, Horowitz & 
Stephan, Seattle. 


Tacoma, Wash. 


Warrants Called — City. Treas- 
urer A. E. Troyer is said to have 
called for payment:on March 27, 
general fund warrants numbered 
from 68,728 to 79,198, to the 
amount of $197,440.30. 


Williamson County (P.O. Marion), 
Wash. 


Bond Issuance Planned — We 
understand that the county is 
making preparations to issue $50,- 
000 blind pension bonds. 


WEST VIRGINIA 


Charleston Housing Authority 
(P. O. Charlesten), W. Va. 


Bond Sale—aAn issue of $2,278,- 
000 refunding, Series A bonds was 
offered for sale on April 30 and 
a block of $1,936,000 was awarded 
to a syndicate composed of 
Phelps, Fenn & Co., Lehman 
Bros., F. S. Moseley & Co., R. W. 
Pressprich & Co., the Equitable 
Securities Corp., Harvey Fisk & 
Sons, Inc., Reynolds & Co., all of 
New York. MeDonald-Coolidge & 
Co. of Cleveland. and Young. 
Moore & Co. of Charleston, pay- 
ing par, giving a net interest cost 
of about 2.175%, on the block 
divided as follows: $107,000 ma- 
turing June 1, $35,000 in 1943, 
$36.000 in 1944 and 1945, as 2\%s, 
$502.000 maturing June 1, $37,000 
in 1946, $38,000 in 1947, $39.000 
in 1948, $40.000 in 1949 and 1950, 
$41,000 in 1951, $42,000 in 1952, 
$43,000 in 1953, $44.000 in 1954, 
$45,000 in 1955, $46.000 in 1956 
$47,000 in 1957, as 2.10s, $97,000 








maturing June 1, $48,000 in 1958, 
$49,000 in 1959, as 2.20s, $260,000 
maturing June 1, $50,000 in 1960, 
$51,000 in 1961, $52,000 in 1962, 
$53,000 in 1963, $54,000 in 1964, 
as 2s, $679,000 maturing June 1, 
$55,000 in 1965, $56,000 in 1966, 
$58,000 in 1967, $59,000 in 1968, 
$60,000 in 1969, $62,000 in 1970, 
$63,000 in 1971, $64,000 in 1972, 
$66,000 in 1973, $67,000 in 1974, 
$69,000 in 1975, as 2.20s, and $291,- 
000 maturing June 1, $70,000 in 
1976, $72,000 in 1977, $74,000 in 
1978, and $75,000 in 1979, as 2%s. 
Interest payable J-D. 

The remaining $342,000 bonds 
will be taken by the Federal 
Public Housing Authority, at 
3%%. Due on June 1 in 1980 to 
1984 incl. 


Bond Call—Authority Secretary 
F. Clyde Jarrett states that the 
following bonds are called for 
payment on June 1, and there will 
become due and payable upon 
each of the bonds called, at the 
Charleston National Bank, Char- 
leston, the Fiscal Agent of the 
Authority (or at the office of any 
successor Fiscal Agent appointed 
pursuant to the resolution author- 
izing said bonds) or at the Chase 
National Bank, of New York, the 
principal thereof and accrued in- 
terest thereon to redemption date 
together. with a premium of 4% 
of the par value thereof. Said 
bonds bear interest» at varying 
rates, which is payable on all said 
bonds on June 1 and Dec. 1. 

First Issue, Series A, to the 
amount of $196,000. Due in vary- 
ing amounts on June 1, 1942 to 
1954. 

First Issue, Series B, to the 
amount of $2,082,000. Due in 
varying amounts on June 1, 1955 
to 1998. 

All dated Dec. 1, 1940. 
ceases on date called. 


West Virginia (State of ) 


Wheeling Bridges to Be Pur- 
chased—The Parkersburg “Sen- 
tinel” of April 24 reported as fol- 
lows: Representatives of the State 
Road Commission and of the 
Wheeling City Government have 
come to a tentative agreement for 
the purchase by the State from 
the City of Wheeling of the four 
Ohio river bridges at Wheeling on 
terms which are subject to ratifi- 
cation. Wheeling bought these four 
bridges from private interests a 
little more than a year ago and 
issued bonds. to the extent of $2,- 
800,000 to pay for the spans. 

.Two of the bridges which run 
from the City of Wheeling to 
Wheeling Island are now operated 
free while the two which con- 
nect the island with the Ohio 
side are toll structures. Under the 
agreement the Road Commission 
will continue this plan until the 
bridges are paid for, which is ex- 
pected to be about 10 years, after 
which they will come free. 

If Wheeling continued to own 
the bridges after they became toll 
free the city would at at big ex- 
pense in maintaining them. More- 
over, the State will derive bene- 
fits for its citizens generally by 
having the bridges free. It seems 
that the new arrangement is a 
good one and we trust that it will 
be ratified. 


Almena, Wis. 

Bond Issuance Contemplated— 
Town Clerk Joseph Franzen re- 
ports that the issuance of $46,000 
road improvement bonds is being 
considered. 


Brown County (P. O. Green Bay), 
Wis. 

Bond Sale Not Contemplated— 
In connection with the report in 
our issue of Dec. 16, 1941, that 
$115,000 highway bonds were ex- 
pected to be issued on or about 
May 1, this year, it is now stated 
by M. L. Clark, Deputy County 
Clerk, that the bonds will not be 
issued, due to present conditions. 


Kenosha, Wis. 


Bond Offering—Sealed bids will 
be received until 2 p.m. (CWT), 
on May 18, by B. A. Herrmann, 
City Clerk, for the purchase of 


Interest 
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$56,000 refunding bonds. Interest 
‘rate is not to exceed 4%, payable 
J-D. Denom. $1,000. Dated June 1, 
1942. Due on June I, 1953. Rate 
of interest to be in a multiple of 
% of 1% and must be the same 
for all of the bonds. Principal and 
interest payable at the City Treas- 
urer’s office. Issued to retire a 
like par principal amount of out- 
standing bonded indebtedness of 
the city. The bonds will be sold 
at not less than par and accrued 
interest. The basis of determi- 
nation of the best bid will be the 


proving opinion of Chapman & 
Cutler of Chicago, will be fur- 
nished together with the executed 
bonds by the city and all bids 
shall be so conditioned. Enclose 
a certified check for $1,000, pay- 
able to the City Treasurer. 
Potosi, Wis. 

Bond Sale Details—It.is now 
reported that the $33,000 4% 
semi-ann. water works revenue 
bonds sold to Harley, Haydon & 
Co. of Madison, at a price of 
100.303, as noted here on Jan. 6, 
‘are dated Oct. 1, 1941, in the de- 
nominations of $1,000 and $500, 
and mature Oct. 1, as follows: 
$500 in 1944 to 1949, $1,000 in 1950 
to 1953, $1,500 in 1954 to 1957, 
$2,000 in 1958 to 1962, and $2,500 
in 1963 to 1966. Callable on or 
after Oct. 1, 1951, at 104 and ac- 
crued interest. Prin. and int. pay- 
able at Village Treasurer’s office, 
or at the Potosi State Bank. These 
bonds are being issued for the 
purpose of paying part of the 
construction cost of a new and 
complete water works system, 
including well, reservoir and dis- 
tribution system, pursuant. to 
Chapter 66 of the Wisconsin Stat- 
utes and will be secured by a| 
statutory first mortgage on the 
entire water works system owned 
by the village or hereafter con- 
structed, as well as by the earn- 
ings therefrom. The village cove- 
nants by ordinance to charge such 
rates for water service as will 
produce sufficient revenue to pay 
operating expenses, principal and 
interest on these bonds and ade- 
quate depreciation. Total esti- 
mated cost of the system upon 
completion will be approximately 
$36,000. Legality to be approved 
by Lines, Spooner & Quarles of 
Milwaukee. 


Viola, Wis. 
Price Paid—The Village Clerk 


states that the $40,000 3%% 
semi-ann. electric revenue mort- 


don & Co. of Madison—v. 155, 
p. 1727—were purchased at a 
price of 97.00, a basis of about 
3.78%. Due on May 1 in 1944 to 
1966; redeemable on and after 
May 1, 1952, under certain condi- 
tions. 


Wisconsin (State of ) 
Highway Revenues May Drop 


|ing highway revenues during the 
war as has been the practice dur- 
ing the last decade,” the: Wiscon- 
sin Taxpayers Alliance stated re- 
cently, pointing out: 

“Tire shortages and rationing 
will bring about reductions in re- 
ceipts from the State gasoline tax 
and motor vehicle license fees 
and may possibly force the State 
to make good on some of the $39,- 
000,000 owed the Highway Com- 
mission on July 1, 1941. 

“Based on revenue estimates 
made by highway economists, 
State highway receipts ‘in the fis- 
eal year beginning July 1, 1943, 
may actually fall below the mini- 
mum amount of cash required by 
present State laws for mainte- 
nance, snow removal, State aids, 
bond redemption and administra- 
tion.” 


WYOMING 


Fremont County Sch. Dist. No, 32 
(P. O. Pavillion), Wyo. 
Bonds Sold—The $4,000 34%% 
semi-ann. school bonds offered 
for sale on April .30—v. 155, -p. 
1566 — were purchased by the 
First National Bank of Thermopo- 
lis, at a price of 101.00; according 
to the District Superintendent. 


Ranchester, Wyo. 


Bend Sale—The $5,500 semi- 
ann. sewer bonds offered for sale 
on April 30—v. 155, p. 1647— 


Edelman of Sheridan, according 
to the Town Clerk. Dated May 1, 
1942. Due on June 30 in 1945 to 
1950 incl. 


CANADIAN SECTION 
Canada (Dominion of ) 


Following is text of a resolution 
recently presented to the House 


were purchased by Mr. W. H.|, 


‘of’ Commons, at Ottawa; by” Fi- 
narice Minister Isley: . 

“That the Governor-in-Council 
be authorized to raise by way of 
loan under the provisions of the 
Consolidated Revenue and Audit 
Act,. 1931, an amount not to ex- 
ceed in the whole the sum of 
$750,000,000 for paying or re- 
‘deeming the whole or any por- 
tion -of loans or obligations of 
Canada and also for purchasing 
unmatured securities of Canada 
and for public works and general 
purposes.” 


MANITOBA 


Winnipeg, Man. 

Bonds Sold — An issue of $1,- 
500,000 4% improvement bonds 
was sold privately in March. Due 
in 1952. 


Sherbrooke, Que. 


Bond Sale—The issue of $250,- 
000 342% improvement bonds of- 
fered May 4 was awarded to a 
group composed of Banque Cana- 


dienne Nationale, Savard, Hodg- 
son & Co. and Wood, Gundy & 
Co.; all of Montreal, at a price 
of 101.28, a basis of about 3.35%. 
Dated Feb. 1, 1942 and due on 
Feb. 1 from 1943 to 1962 incl. 


Other bids: 

Bidder— Rate Bid 
. G.. Beaubien & Co. and Green- 
ae Ge. occas Daas eeneriol 101.17 
Fairclough & Co. and Burns Bros. & 

SS a Ee 101.17 


Deminion Securities Corp., Royal Bank 

of’ Canada, of Montreal, and Nes- 

$6ts, Thomsen & Co. 2... ccc ccccccus 100.76 
EM od an peek cas ere 100.41 
Bank of Montreal, A. E. Ames & Co. 

and McTaggart, Hannaford, Birks & 

RE FE. Py Es ae 100.32 





Seeks Refunding Authority =| 


Bell, Gouinlock & CoO............ceeee- 100.17 
¢Leod, Young, Weir & Co. and 
Bee Spence B Oi. .ciccccccvccecve 100.10 
SE Os So caccsdocie secs cca case 99.81 


Mead & Co., Cochran, Murray & Co. 
and Dyment, Anderson & -Co......... 98.02 





a a s 
Municipal Bond Sales In April 

Long-term financing by States and municipalities during April 
involved the sale of issues aggregating $56,247,085. The total for 
the preceding month was $48,749,344. Activity in the recent month 
was largely dominated by. revenue financing, the two largest awards 
made having been of that category. These offerings, the Cleveland 
transportation issue and the Indianapolis gas loan, met with sub- 
stantial success, as did virtually all of the other loans marketed 
during the month. Although the market has regained much of the 
ground lost following Seeretary’ Morgenthau’s Cleveland speech of 
Jan. 24, it is still bedeviled by the threat of the removal of the tax- 
exempt feature on local securities. This condition, of course, is not 
likely to be entirely dissipated until the present uncertainty is defi- 
nitely removed. While President Roosevelt, as was to be expected, 
in his anti-inflation program as outlined to Congress on April 27, 
again attacked the principle of tax-immunity, he obviously 
approached the subject with some restraint. However, as already 
stated, the subject must necessarily bé considered as still a very 
“live” issue, although there is reason to believe that the Treasury 
has been less than successful in its attempt to justify the suggested 
changes from either an economic or legal position. 
Offerings in April included the following issues of $1,000,000 
or more: 


syndicate headed by Blyth & Co., Inc., New York, at a price ef 100.011, 


subject to prior redemption. The syndicate re-offered the bonds at prices 
to yield from 1% to 3.50%, according to maturity. 

6,000,000 Indianapolis, Ind., 3% %° gas utility revenue bonds sold to an account 
headed by Smith, Barney & Co., New York, at a price of 100.8599, a basis 


3,776,000 Boston, Mass., 1% bonds purchased by Lehman Bros., New York, and 
- associates, at 100.289, a basis of about 1.69%. Due serially from 1943 
3 — ea and re-offered to yield from 0.50% to 1.75%, according 

o urity. 


3,550,000 Norfolk, Va., 2.40% (1943-1967) and 2%% (1953-1967) bonds sold to a 
group managed by Lehman Bros., New York, at 100.10, a net interest cost 


of about 2:34%. Re-offered to yield from 0.60% to 2.40°-, according to 
maturity. 


2,989,500 Minneapolis, Minn., 1% % (1943-1952) and 1.60% (1943-1962) bonds 
_ awarded to a syndicate headed by Halsey, Stuart & Co., Inc., New York, 
at-prices of 100.143 and 100.262, the respective interest costs being 1.47% 
and 1.56%. Re-offered to. yield from 0.40% to 1.80°-, according to 

interest rate and maturity date. 

2,300,000 mere ge te: % 5m sold to the Chase National Bank of New York, 
at‘ .63, a Sis of about 1.08%. Due $700,000 each in 1 
and $900,000 in 1947. eth 

2,000,000 Massachusetts (State of) 1%2% bonds sold to a syndicate headed by 
Halsey, Stuart & Oo., Inc., New York, at a price of 101.243, a basis of 
about 1.40%. Due serially from 1943 to 1972, inclusive, and re-offered 
to yield front 0.30% to 1.50%, according to maturity. 

1,600,000 Shenandoah Municipal Authority, Pa.,.4% bonds sold to E. H. Rollins & 
Sons, Inc.,-and C. C. Collings & Co., both of Philadelphia. A block of 
$1,250;000, -maturing 1942-1981, were re-offered at prices to yield from 
1.25% to 4.05%, according to maturity. 
deposited with the escrow agent. 

1,000,000 Nueces County, Texas,-3%‘% bonds sold to Moroney, Beissner & Co. of 
Houston. Due serially from 1955 to 1962, inclusive. 

1,000,000 West Virginia (State of) 4% (1943-1945) and 1%% (1945-1967) bonds 
awarded to a group headed -by Shields & Co., New York, at 100.02, a net 
interest cost of about 1.539%. Re-offered to yield from 0.40% to 1.60%, 
according to maturity. 


Extensive financing .by various local housing authorities was 
responsible in large measure for the fact that temporary municipal 
short-term loans were negotiated to the extent of $112,850,736 in 
the recent month. Cost of such credit has advanced rather sharply 
during the past several months: 

Canadian municipal financing for April, in the amount of $1,007,- 
706,200, takes into consideration the reported total subscriptions of 
$997,503,300 to the Dominion Government’s second Victory Loan. 
The original goal of $600,000,000 was quickly achieved and the 
amount sought was then increased to $900,000,000. The month of 
April witnessed the sale of $10,000,000 Province of Ontario guaran- 
teed Hydro-electric Power Commission bonds to a syndicate headéd 
by the Bank of Montreal, of Montreal. Aside from this operation 
there was relatively no activity in the new issue field. 

In connection with the subject of Canadian municipal borrow- 
ings, the quarterly review of the Dominion Securities Corporation 
points out that expanding revenues and a trend toward declining 
debts have characterized the financial economy of the various Prov- 
inces since outbreak of the war. It also contains a study of the 
effect of the agreement under which the Provinces withdrew from 
the income and corporation tax fields in favor of the Dominion 
Government’s guaranteed revenue proposal. A resolution authoriz- 
ing the Government to borrow up to $750,000,000 “for paying or 
redeeming the whole or any portion of loans or obligations = 
Canada and also for purchasing unmatured securities of Cana 
and for general purposes” was introduced in the House of Commons 
at Ottawa on April 21. Special authority is needed for redemption 
of maturing bonds, it is pointed out. — : : 

No United States Possession financing was effected during April. 

A comparison is given in the table below of all the various 
securities placed in April in the last five years: 


The remaining $250,000 were 





$17,500,000 Cleveland, Ohio, 3% % transportation system revenue bonds awarded to a 1 
a basis of about: 3.749%. Due seriaily from 1943 to 1962, inclusive, and 1 





April— 1942 1941 1940 1939 1938 
$ $ $ $ 

Permanent loans (U. S.)___ 56,247,085 100,974,538 75,745,615 75,058,037 50,053,658 
“Temporary loans (U. S.)_- 112,860,736 -91,010,499 101,884,850 105,739,170 42,052,400 
Bonds U. 8S. Possessions___~ None 850,000 None 540,000 None 
Canadian loans (permanent): 

Placed in Camada______ @1,007,706,200 323,422 21,632,500 20,071,426 4,605.546 

Piacoa in U. G..2.~-L--i None None None None None 

Total _~___"_______ + 1, 975,814,621 193,158,459 199,262,965 201,318,633 96,711,604 


a Includes $997,503,300. Victory Loan sales. “Includes temporary securities issued 
by New York City: None in April, 1942; none in April, 1941; none in April, 1940; 
$30,000,000 in April, 1939, and $14,500,000 in April, 1938. , 

The number of municipalities emitting permanent bonds and 
the number of separate issues made during April, 1942, were 
153 and 187, respectively. This contrasts with 211 and 244 for 
March, 1942. 
For comparative purposes we add the following table, showin 
the aggregate of long-term domestic issues for April and for the 
four months for a series of years: 


Month of For the Month of For the 
April 4 Months April 4 Months 

te $56,247,085 $265,673,661 | 1935._.._._.____-. 156,078,031 456,999,709 
SS Cae OS 100,974,538 409,138,396 |1934_.._.__._______ 106,389,422 324,655,336 

Toe Reakes ost 75,745,615 415,998,952 | 1933__...__.___-__ 10,899,995 78,235,058 
Se ee | eas 506 75,058,037 352,006,264 }1932._..__.-.____ 69,637,025 352,340,849 

| TOSS. ae 50,053,658 271,393,367 | 1931_._.___._.--_--~ 105,974,805 555,578,394 
Ser 83,973,804 393,535,910 | 1930_...___-__-_-__ 152,194,970 469,024,905 
Fe = 84,558,867 400,695,931 





Because of the crowded. condition of our columns we are obliged 








Beneath Needs—‘The State gen- 
eral fund cannot rely on borrow- 


of about 3.658%. Due serially from 1943 to 1972, inclusive, with the 
1968 and subsequent maturities being subject to prior redemption. Re- 
offered from a yield of 0.75% to a price of 102, according to maturity. 


to omit in this issue the detailed account of the various issues sold 
in the past month.. It will be given in a subsequent issue. 





Allied Stores Corp. 442% debenture bonds due 1950_._July 1 1748 


American Gas & Electric Co. 244 debentures 


3%% debentures due 1960__...._....-.--_-.___-- May 21 1670 ne RITTER REE 
3°4% debentures due 1970_.__..-. acevemnminvasnsoencntinstineuad te May 21 1670 Pacific Coast Cement Co. Ist 6s, series A, dated 1927.Jun 1 1604 
Arnold Print Works Ist. mtge. bonds___________--____ Oct 1 ’ Paris-Orleans RR. 6‘ bonds, foreign series, due 1956.Jun 1 . 


Atchison Topeka & Santa Fe Ry. Rocky Mountain 
. bonds, series A, due 1965____. 


‘Division lst mtge 


Augustinian Society of Ill. lst mtge. bonds dated 1929_Jun 1 1749 


due 1950__May 21 1670 ° New York Railways Corp. prior lien bonds, series A 


__.Suly 1 1749 
Pittsburgh, Youngstown & Ashtabula Ry. Ist. gen. 


New England Power Co. lst mtge. 3's, due 1961_____ May 15 1603 


Pennsgrove Water Supply Co. lst mtge. 5s, due 1945__Sep 
Phelps Dodge Corp. conv. 3% debentures due 1952._Jun 15 1756 





. s s Company and Issue— Date Page Company and Issue— Date Page 
Redemption Calls and Sinking Fu Consolidated Oil Corp. 242% debentures due 1951____Jun 1 1752 Smith & Wesson, Inc. lst mortgage 5's, due 1948_._July 1 56 
Continental Roll & Steel Foundry Co. Ist mtge. 6s, Square D Co. referred stock________-_.-..--._--.-_..Jun 30 1606 
s series A, due 1960__i..... 2 2 1307 Strong (Mark D) Bldg. Corp. 1st mtge. bonds, due 1943 Jun 1 1318 
es Driver-Hafris Co. $7 preferred stock...» Ss Jun Soi 1307 Toledo Edison Co. 342% debentures due 1960__....-~. Jun 1 1758 
’ Pairbanks, Morse & Co. 4% debentures due 1956...Jun 1 1753 Unified Debenture Corp. debentures_—-.-----_-_-—_ 5 eo ; a 
Below will be found a list of corporate bonds, notes, Federal Light & Traction Co. 6% bonds, due 1954....Jun 1 $1377 United Biscuit Co. of Am. 32% omen ear ry 1965.-Jun 
‘ includin Indianapolis, Columbus & Southern Traction Co. 1st *Announcements in this issue. {In Vol. 154, 
and preferred stocks called for redemption, including mtgé. bends, dae 1948... eran, oooh Aug 1 1311 
those called under sinking fund provisions. The date inland Stee! Co. ist mtge. 3s, ser. E, due 1952_______ July 15 ° 
indicates the redemption or last date for making tend- - mart a a ga’ gt ge ope ae RE : . DIVIDENDS 
ers, and the page number gives the location in which j2"* J t° Bridge & Mbeeaias to las meas Oe ee ' 
. . “ r ” ° ° e 
the details were given in the “Chronicle. ne eh ad Jun 2 1679 1e : 
Dat > Long Island Lighting Co. 6% secured bonds due 1945 July 1 Dividends are grouped in two separate tables. In the 
——- ray Ste reap © Sta a ae age: Lang mana Lighting Co. 542%. debentures, due 1952__Oet 1 * first we bring together all the dividends announced the 
Agar Packin Provision Co. lst mtge. income bonds, uisville ashville RR. unified mtge. 4s, due 1960_July 1 ° P 
a ge Jun 1 * May McEwen Kaiser Co. $4 Stanean shueies si. 3k. rong » current week. Then we follow with a second 7 gto 
‘ Alabama Power Co.— Metropolitan Playhouses, Inc. 5% debentures due 1945_May 26 * which we show the dividends previously announced, bu 
First mtge. lien & refunding 5% bonds, due 1951_._.Jun 1 497 ‘ Minnesota’ Transfer Ry. Ist mtge. 3%s, due 1956__.__ Jun 1 1313 which have not yet been paid. Further details and rec- 
Allied Owners Corp. 1st lien bonds due 1958__..__-~__ May 29 1748 Montana Coal @ Iron Co. Ist mtge. 5s_.__.__._________ May 22 ° ord of past dividend payments in many cases are given 


under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 
Per When Holders 


1 oe 


Bernhardt Realty Co. 2nd mige. 3s, dated 1937_______ May 11 1750 gy o Si ale a Ry LOPE Gs ae May 29 * Name of Company share Paycble of Rec. 
Central Power & Light Co. series debs. due 1942-1946_May 29 Portlahd Genéral Electric Co. Ist mtge. 5s, due 1950_.Jun 1 = Aerco Corporation’ (quar.) _.._------------ 6 Yac 5-30 5-12 
Cincinnati Gas & Blec. Co. lst mtge. 3%s, due 1967__Jun 1 1751 Public ‘Service Co. of Colorado 4% debentures due 1949 Jun 1 * Akron Brass Manufacturing____.-..---_--~- 12%e 5-12 5- 6 
Citizens Independent Tel. Co. lst mtge. 42s due 1961.July 1 1751 San Jose Water Works list mtge. 3%s, due 1961._____ Jun 1 1317 ‘Alabama Water ‘Service $6 pref. (quar.)__-- $1‘ 6- 1 5-20 
Cleveland, Cineinnati, Chicago & St. Louis Ry. St. Savanah: Electric & Power Co. Ist & ref. 5% bends, Albany & Vermont RR Co._--_------ agian $1% 5-15 5- -1 
Louis Div sion 1st collat. trust mtge. bonds dated OStis De Gee ees oo ae _...May 19 '* ‘Allied Products Corp. (quar.)__------------ 25¢ 7- 1 6-10 
1890 (25. -. 4-2 i es May 15 ° 1710 Sherman Avénue Bldg. (Varsity Theatrey 6%% Ebest, ae SRG Ne 25¢ 7-1 6-10 
Connecticut Ry. & Lighting Co. Ist & ref. 4%s, due bonds dated ‘1930____......._.--. Biseaeds fe PERE 5 Ea Jun 1 1756 Ciaese BCD). th i a 43 %c 7-1 6-10 
106%: (coe So eh on esd cess y.1 Hd Sherwin-Williams Co. preferred stock, series AAA... __ Jun 1 1685 Allied Stores Corp. common--____----~--+---- 15¢ 7-20 7-1 





Southeastern Gas & Water Co. 1st lien 6s, due 1941__May 7 * 5% preferred (quar.)._..___.__-__--_--- $1% 7- 1 6-17 
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Name of Company 
Aluminum Industries (quar.)........-~-~~- 
American Chicle Co. (quar.)_......_------- 


Convertible prior preferred (s-a)__..~~-~- 
American Investment Co. of Ill., com. (quar.) 
5% conv. preferred (quar.)._.......-~_. i 
$2 preference (quar.)—............-..... 
American Pulley Co. (quar.)......-.-- -. 
Archer-Daniels-Midland 
Art Metal Works Inc. 
Atlantic Co. 6% preferred__....._..-___--- 
Atlas Powder Company__.........-.._----_ 
Automotive Gear Works com. (irregular)___ 
$1.65 convertible preferred (quar.)_..._._ 
Barber «+H. W.) Co. (quar.)_.....~-..--~---~ 
Barlow & Seelig Mfg. Co. class A (quar.)-__ 
Beau Brummell Ties, Inc._........--~~---~~ 
-Sanford Carpet Co., Inc., common. 

6% preferred (quar.)—.._._.--~----.----- 
Bird & Son, Inc., 5% preferred (quar.)____ 
Blue Ridge Corp., $3 preferred (quar.) pay- 

able at holders option 75c in cash, or 

1/32nd share of common stock__......-- 
I. SE RD ci iii ieee ee ene 
Borden (Richard) Mfg. Co. (irregular)___-- 
Boston Woven Hose & Rubber Co 
Boyertown Burial Casket Co. (quar.)__--~- 
Bristol-Myers Co. (reduced) __.._....._-~-- 
Brown Shoe Co., Inc. (quar.)_...-.------~- 
Brunswick-Balke-Collender, common 

_$5. preferred (quar.)_...____------------ 
Buell Die & Machine Co. (quar.)______---- 
Bullock’s, Inc. (Calif.) (quar.)......--.--- 
Byers (A. M.) Co.— 

7% preferred, representing the quarterly 
dividend of $1.75 due May 1, 1940, and 
interest thereon to June 1, 1942_____- 

Canada Foundries & Forgings, Ltd.— 

OS: BRS.) oi iein bance oes .-------- 
Canadian Breweries $3.40 conv. pref. (quar.) 
Canadian Exploration Co. (s-a)_...-.-.---- 
Canadian Foreign Investment Corp., Ltd.— 
8% preferred (quar.)___...-....__._.--- 
Canfield Oil Co. common (irregular) __.__-_- 

6% preferred (quar.)____.-...__-___-_--_ 
Carman & Co., Inc., $2 cl. A (quar.)___--- 

See Sek ee 
Caterpillar Tractor (quar.)_._._._..-.-~-- 
Central Illinois Public Service Co.— 

Oe nee ear 

OG ene oe 
Champion Paper & Fibre common (quar.)-__ 

6% preferred (quar.)_...-...._--__-_-__-_ 
Chesapeake Corp. of Virginia (irregular) _-_ 
Chrysler Corporation 
Clark Equipment, common ____._____------- 

S% preferred (quar.).--........-___--. 
Cleary Hill Mines Co. (quar.).-_.----_~-- 
Coca-Cola Company, common-__-_._.----~-~-- 

nn i CO i 5 mre dne mete en mem 
Coca-Cola International Corp., common--__— 

IN I SS tii 05 trey mm die es le lantin tenis 
Collins & Aikman Corp.— 

5% convertible preferred (quar.)_.--.--~ 
Colonial Ice Co., common (irregular)___-_- 

06: preferred B (quar.)...-._-..--....-. s 

Sy weesersee (weer) oii se 
Community Public Service Co._......---~-- 
Confederation Amusement— 

8% participating preferred (irregular)-___ 
Consolidated Coppermines Corp. (irregular) 
Cons. Diversified Standard Securities, Ltd.— 

$2.50 non-cumulative preferred (s-a)__--~ 
Crane Company, 5% preferred (quar.)_._~- 
Creameries of America, Inc.— 

. $3.50 convertible preferred (quar.)__._~-- 
Creole Petroleum 

Extra 
Crown Cork & Seal Co., Inc.— 

$2.25 preferred (quar.)_.......----~~---- 
Crown Zelierbach Corp.— 

$5 convertible preferred (quar.)_.....---- 
Crum & Forster Insurance Shares— 

7% preferred (quar.)__....---.--------- 
Curtiss-Wright Corp., class A-....-~.------ 
Cushman’'s Sons, Inc., 7% preferred______-- 
Dentist’s Supply (N. Y.) (quar.)_.--__---- 
Detrola-Corporation. (irregular)_.......---- 
Devoe & Raynolds, class A (quar.)__------- 

ney 5 EE ES 

5% preferred (quar.)_.-----------~----- 
Diamond Alkali-Co. (quar.)_...-----~------ 
Doyle Machine & Tool Corp. (quar.)_.-----. 
Driver-Harris Company, 7% preferred_____- 
Eastern Utilities Associates (quar.)_...---- 
Paso Natural Gas, common __-_-__-_ ES Ae Sa 

7% preferred (quar. )......-----.------- 
Empire Capital, class A (quar.)_.....------ 

70c preferred A (quar.)__--~.~---- ga a 
Employers Reinsurance Corp. (quar.)__----~ 
more: Company —.............-.....---. 
Fajardo Sugar Co. of Porto Rico (quar.) 

(Includes dividend declared by Fajardo 

Sugar Growers Asso., an affiliate)_____~_ 
Parr Alpaca Co. (liquidating )_..._.____-____ 
Federal Chemical, 6% preferred______ eee 
Federal Grain, Ltd., 642% pref. (accum.)-_-_ 
Pederal Light & Traction, $6 pref. (quar.)_~- 
Federal Mogul Corporation_._____________-- 
Fidelity Liquidating Trust— 

Certificates of Beneficial Interest (liquid.) 
Financial Industrial Fund, Inc. (quar.)_-_-- 
First State Pawners Society (Chic.) (quar.) 
Pisamen (M. HH.) Co. (quar.)......-...--.. 
Fort Worth Stock Yards Co.___-__.-__--_--_ 
General Bottlers, 55c. conv. pref (quar.)____ 
General Industries Co. (quar.)__________-_-__ 
General Motors Corp., common______------ 

es (ON, Po 
Genesee Brewing, class A (quar.)__.._______ 

la cinch ghana nies so gh pe asteenienaa 
mee aoe, . (@Rar. jos oo 
I TG OO oon eee dash amie sini so ese 
Graniteville Co. (quar.) ......----.--.--=_-. 

Extra 
Great American Indemnity (N. Y.) 
Greenfield Gas Light— 

6% non-cumulative preferred (quar.)__-- 
Hanna (M. A.) Co., common______-___-____ 

gS ee 
Harbor Plywood Corp., $2 conv. pref._.___~ 
Hart, Schaffner & Marx (irregular)________ 
Haskelite Mfg. Co. (quar.)..-......------ 
Hat Corp. of America, class A (reduced) ____ 

aes: ae eee... 

6%% preferred (quar.) _....-----.------- 
Haverty Furniture Cos., Inc.— 

$1.50 preferred (quar.).......-------~-- 
Hobart Mfg. Co., class A (quar.) _.___--_---__-- 
Homestake Mining Co. (monthly) —.-----~-- 
Huston (Tom) Peanut Co., common (quar.) — 

$3 conv. preferred (quar.)—__.---~--------- 
Illinois Central RR. (leased lines) — 

4% guaranteed (s-a)_-__.-------~------- 
International Nickel Co. of Canada, Ltd.— 

Payable in U. 8. Funds____-------------- 
International Products Corp. ~-.--~-------- 
International Utilities Corp. (approved by 


(S-a)__. 


SEC), $3.50 prior preferred (quar.)_._~-- 





Per 
share 


15c 
$1 


75¢ 


$1.9323 


37%ec 
785c 
+10c 


1$2 
$142 
$1% 
50c 
25c 
50c 


t$1% 
t$l% 
25c 
$1% 
20c 
$1 
75¢c 
$1% 
5c 
75¢c 
$12 
$542 
$3 
$1% 
$1l% 
$1%2 
$1% 
50c 


+$3 
. 10c 


37'%ec 
$1% 


87'4c 
25c 
25c 
56 Yac 
$1% 
$1% 
1 


$ 
1$1% 
75c 


50c 
25¢ 


87%ec 


When Holders 
Payable of Rec. 


6-15 
6-15 
6-15 


6-15 
6- 1 
7-1 
7-1 
5-11 
6- 1 
6-20 
5- 1 
6-10 
6- 1 
6- 1 
6-15 
6- 1 
6- 1 
6- 1 
6- 1 
6- 1 


6- 1 
5- 1 
5-16 
5-25 
6- 1 
6- 1 
6- 1 
6-15 
7-1 
5-25 
6- 1 


5- 1 


5-29 
6- 1 
6- 1 
6- 2 
5-16 
6-15 


4-21 


PRAaaagnag 
Shouse soee 
our aocoes 


aru 
» we. 
Ne 
OO & 


5-15 
5-22 
5-15 
5-20 
6- 1 
6-20 
5-15 
5-12 


5-16 


6- 1 
6-15 
4-15 


5-15 
6-20 
6-20 
5-15 
5-15 
5-15 


5-20 


© 6.8.58 


028 6 8 
lad ada <n 


PPPPAAAAAIAAH 
re db 
NNNNOBRUUNNS 


ao Panwa 


oO wn 

; ' ry 

28 BF Nhe 
CA nwoocewo 


a 
‘ ' 
a 
“~ »S 


mee 
BB 


4-30 
5- 7 


5-15 
5- 9 
5-15 
5-15* 
6- 5 


3-21 
5-31 
6-20 
5-15 


6- 1 
5- 5 
5-14 
7- 6 
4-25 
4-25 
6-20 
5-14 
4-29 
4-29 
5-20 


4-15 
6- 6 
5-15 
4-20 
6- 1 
5- 5 
5-15 
5-15 
7-15 


6-20 
5-16 
5-20 
5- 5 
5- 5 


6-11 


6- 1 
6-15 


4-20 


Name of Company 
Keystone Custodian Funds, series S-2_._ 


Mbehrthe COs: .acdnegeenareceereessneaanene 
Kress (S. H.) & Co., common _____.--..-.. 

6% special preferred (quar.)_......___-. 
Kresge (8. &:) Co. (quaf.)—.-~--------+~-<2 
La Salle Wines & Champagne (irregular) ____ 
Lake Superior District Power Co.— 

S% - peeterred (GGG, ) oct e nen cen e+ e 
Lane Wells Co. (reduced) _..-..-____-_____ 
Lanston Monotype Machine (quar.)—.....-~ 
Laura Secord Candy Stores (quar.)—...._-~ 


$2.50 preferred (quar.).---~-----------. 
Lee (H. D.) Mercantile Co. (quar.)...__--_- 
Louisville Provision Co.— 

8% participating preferred (s-a)_...__-. 
Macmillan Co., common (quar.)_.____--____ 

$5 non-cumulative preferred (quar.)______ 
Meliary (P.' RB.) & Os... Be -.2..- 
Mallory Hat Co., 7% preferred (quar.)___.__ 
Market Street National Bank (Phila.) (s-a) 
May Department Stores (quar.)._.......-_- 
Metropolitan Industries Co.— 

Allotment ctfs. for 6% pref.__.....__-_- 
Michigan Gas & Electric Co., 7% prior lien_ 

$6 prior lien preferred.__..-~-.--.-.. 
Michigan Public Service, common (quar.) ~~ 

$6 junior preferred (quar.)—~..--~-~---~~ 

6% preferred  (@UARe.) <- .~ cwne ane 

6% preferred series of 1940 (quar.)_-_-.- 

7% preferred (quar.) —.--------------_--- 
Michigan Seamless Tube Co, ~~ .-----~~- Wiaiaeie 
Midland Oil Corp., $2 conv. pref. __...--~--. 
Minneapolis-Honeywell Regulator— 

Common (quar.) 

Extra 

5% preferred B (quar.) -_---------~-----_. 

4%% preferred C (quar., initial) _._._...__ 
Missouri Utilities, 5% preferred (quar.)____ 

Common (irregular) 
Moran Towing, 7% partic. pref. (quar.)_.—~ 

Participating 
Motor Wheel Corp. 
Mullins Mfg. Corp., $7 preferred___...----~_ 
Murphy (G. C.) Co. (quar.) --~-----------~- 
Murray Ohio Mfg. Co, -----------------~-~-~+- 
National Chemical & Mfg. (quar.) ~~ 
National Container Corp. (Del.) -....--.---- 
National Transit Co. 
Nebraska Power Co., 7% pref. (quar.)_.---~ 

O%-peeferred (quer.) ....... 22. cc eence 
Wewmarhet Mig. .Go. ....... eee 
Newmont Mining Corp. ~~ ~--~----- SE SEE oe tet Sy 
Nineteen Hundred Corp., class B__.- ~~~. 
Northeastern Water & Electric— 

$4 preferred (quar.)-~------------------ 
Nova Scotia Light & Power, 60 pref. (quar.) 
Chie Of] Od., COMMON ~.-..~-5 2 eee 

6% ‘peeferred (QUAS.) 200 conn wcsntineeee 
Ohio River Sand Co., 7% preferred___.__-~ 
Oliver United Filters, Inc., class B ~_--~-~-~- 
Orange County Tel. Co., 6% preferred (s-a) 
Otis Steel Co., $5.50 convertible list pref.__ 
Package Machinery Co.__-~-------------~-- 
Parkersburg Rig & Reel Co.— 

$5.50 preferred (quar.)-...-----------~-- 
Peck, Stow & Wilcox Co...--..---------.-- 
Penn Central Airlines, conv. pref. (quar.)-_~ 
Peoples Telephone, 6% preferred (quar.)_~ 
Fettolite Cerp., 166. (Del.).-~.-=2.-....--.. 
Pfaudler Co., 6% preferred (quar.)_.----~~ 
Phelps Dodge Corporation__-.-----------~-- 
Phoenix Acceptance Corp., class A (quar.) 
Phoenix National Bank (Providence, R. I.) 

oe Be nl ll RE A Fa Sn I Al 8 NS 
Pittsburgh Bessemer & Lake Erie RR.— 

6% preferred (s-a)_.---~--~------------ 
Portland & Ogdensburg Ry., guaranteed_-_-_~ 
Prentice-Hall, Inc., common (quar.)__---~~~~ 

$3 preferred (quar.).---~-------------- 
Purity Bakeries Corp.__-.-~------------~-- 
DUGINNGE. | re ee 
Real Estate Trust Co. (Phila.)......__---_~ 
Regent Knitting Mills, Ltd 
Regina Corporation 
Republic Insurance Co. of Texas (quar.)__-- 
Roan Antelepe Copper Mines, Ltd. (interjm) 
Roxy Theatres, -Inc., $1.50 preferred (quar.) 
Royalty Income Shares, Series A__..-~----~. 
St. Joseph Lead Co... ~-~----~--~--~--~--~- 
St. Paul Union Stockyards Co....-..---~~~- 
Safeway Steel Scaffolds____-_---_--------- 
Savannah Electric & Power Co.— 

8% debenture A (quar.)__---- ~~~ camaeced 

7%2%% debenture B (quar.)__--...-----~- 

7% debenture C (quar.)-__---~---------- 

6%2% debenture D (quar.)__.-----~-_---- 
Sheaffer (W. A.) Pen Co. (quar.)__--.-__-- 

Extra 
Simon (Wm.) Brewery (quar.)_.-------~-- 
Simons Saw & Steel Co.._..-------------_ 
Siscoe Gold Mines, Ltd. (irregular)... ~~ 
Sivyer Steel Castings Co.__---------------- 
Sixth & Broadway Bldg. Co.— 

Participating certificates (irregular) _-_~~ 
Seeese, 16. Ceeet. ).--—........--......-..--.. 
Smith Alsop Paint & Varnish— 

7% preferred (quar.)--------~----------- 
Saider Packing Corp.__-__.----...-......_- 
Soule Mills 
Southeastern Greyhound Lines, com. (quar.) 

6% convertible preferred (quar.)__.__~_ - 

6% non-cum,. preferred (quar.)......-~- 

6% 2nd preferred (quar.)_.-...--~---~--~ 
Southington Hardware Mfg. Co.___..------~ 
Standard Accident Insur. (Detroit) (quar.) 
Standard Dredging Corp. com. (irregular) ~~ 

$1.60. conv. preferred (quar.)........-__- 
Standard Oil Co. of Calif. (Del.)_....---~- 
Standard Oil Co. (Indiana) (quar.)_..--~-~-~ 
Standard Oil Co. (N. J.) (s-a)---~-~-----~-- 

ERE Ys AIRE AES = SE, TE a cence 
Standard Products (irregular)_.......----~- 
Storkline Furniture Corp. (quar.)...--~~-~- 

Extra 
Stouffer Corp. class B__....-..-~----~----- 
Stromberg-Carlson Telephone Mfg. Co.— 

6%2% preferred (quar.)_.._.------------ 
Stuart (D. A.) Oil Co., Ltd— 

Class A partic. preferred (quar.)_..------ 
Superior Tool & Die Co._...---------~---- 
Sussex Trust Co. (Lewes, Del.) 

Extra 


Sylvania Industrial (quar.)_......-----~-- 
Texas Gulf Sulphur Co. (quar.)...-----.~- 
Thew Shovel Co., 7% pref. (quar.)_.....-- 
Timken Roller Bearing (irregular) ......._- 
Twin City Fire Insurance (Minn.) (s-a)_~~-~ 
Tyer Rubber Co., 6% pref. (quar.)_.--.---- 
Union Tank Car Co., (reduced quar.) ~~ 
United Biscuit Co. of Amer., common ____-. 

Te, | RP eee 
United Molasses Co., ord. reg. (bonus)__-_~ 

American dep. rects. for ord. reg. (final) 
U. S. Plywood Corp.— 

$1.50 convertible preferred (quar.)_.._.~ 
United Wall Paper Factories, Inc.— 

6% prior preferred (quar.)_._.--.-_.--_ 
Upper Canada Mines, Ltd. (interim) _.._~~ 
Utide Mites O06. £66 i a 


Per 
share 


62'2c 
25c 


4c 
25¢ 
$1% 
20c 


$1% 
$7 
75c 


+2.40 
*$1% 
t$1% 
25c 
$1% 
$1% 
$142 
$1% 
$1 
25c 


When 
Payable 
5-15- 
5-29 
6-13 
6-13 
6-12 
5-20 


6- 1 
6-15 
5-29 
6- 1 
T- 1 
7-1 
6- 5 


6- 1 
5-30 
5- 8 
6-10 
5- 1 
5- 1 
6- 2 


6-15 
6-15 


5-15 
6-15 
5-15 


6- 1 
6- 1 
6-15 
6-15 
6- 1 
5-26 
5- 1 
6-15 
6- 1 


6- 1 
6-20 
5-28 
6- 1 
5- 1 


6-10 
5-15 


5-20 
6- 1 


9-15 
5-15 


6-15 
6-15 


5-11 
5-15 
6- 1 
6- 1 
6- 1 
6-20 
6-20 


5-29 


6- 1 
5-30 
6- 1 


Holders 
of Rec. 
4-30 
5-15 
5-20 
5-20 
6- 2 
5- 9 


5-15 
5-27 
5-19 
5-15 
6-15 
6-15 
5-20 


4-24 
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Name of Company 


Van Norman Machine Tool Co.___-._-._.__ 
Vick Chemical Co. (quar.)_.._____-_.______ 
Extra 
Walgreen Company, common (quar.)__.____ 
4%2% preferred (quar.)__.-...__.________ 
Warren (Northam) Corp., $3 pref. (quar.)_— 
Warren Foundry & Pipe Corp. (quar.)_____ 
Wickwire Spencer Steel, common, vtc._____ 
Wilcox Gay Corp. (irregular)_...__-_______ 
Williams (J. B.) Co. common (quar.)____-_ 
$0.75 preferred (quar.)-..._______-_-__--_ 
Winters & Crampton Corp 
Wrigley (Wm.) Jr. & Co. 
Monthly 
Monthly 


Per 
share 


When Holders 
Payable of Rec. 


6-20 
6-1 
6- 1 
6-20 
6-15 
6- 1 
6- 1 
6- 8 
5-25 
5-15 
5-15 
4-10 
6-1 
7- 1 
8-1 


6-10 
5-15 
5-15 
5-20 
5-15 
5-15 
5-15 
6- i 
5- 5 
5- 5 
5- 5 
3-27 
5-20 
6-20 
7-20 





Below we give the dividends announced in’ previous 
weeks and not yet paid. The list dees not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Company 


Acme .Steel Co. (quar.)—.. 200-2. 
Acme Wire Co. 
Adams (J. D.) Mfg. Co. (quar.)—~--..---___ 
Aetna Standard Engineering Co. (irregular) — 
Agnew-Surpass Shoe Stores, 7% pref.(quar.) 
Albers Super Markets, Inc. pref. (quar.)_ _ 

Preferred (quar.) : 2 

peteereee A GUne.) SW. .6 ne on ce 
Alberta Wood Preserving, Ltd.— 

eh CM OA eee eee 
Allegheny Ludlum Steel, 7% pref. (quar.) ___ 
Allied Kid Co. (quar.)_...-_--------_-.--. 
Alpha Portland Cement___.-..._--___---_- 
Aluminum, Ltd., common (quar.)__-...____ 

6% pref. (quar.) (payable in U. S. funds) 
Aluminum Manufacturers, common (quar.) 

7% preferred (quar.) ~.......-.---.-..... 

Common (quar.) 

fe 9 RR te SL ae 

Common (quar.) 

7% preferred (quar.) .........--~..-.... 
American Arch Co. 
American Automobile Insurance Co. (St. 

Louis) (quar.) s 
American Can Co. (quar.)..__...__-__--.--_ 
American Central Mfg. Co. (initial) ..._.____ 
American Chain & Cable Co., com._________ 

ee a RE RR ar aos 
American Envelope Co., 7% pref. A (quar.) 

7% preferred A (quar.)_.__.____ " 

7% preferred A (quar.)___- 24 —? 
American Export Lines, 5% pref (quar.)___ 
American & Foreign Power Co.— 

$6 preferred —___._ CE EDO Rn eae 

$7 preferred 
American Fork & Hoe Co., common _______~_ 

6%. preferred (quar.)_—........._...... 
American Furniture Co., common (quar.)—— 

te we fl) Heel eae latal 
American General Corp., $3 pref. (quar.)_-~ 

$2.50 preferred (quar. )_.......-......-.. 

Dereeeneee COURS. Ja.) one nsncetoene 
American Home Products Corp. (monthly)_ 
American Metal Co., Ltd., common _________ 

G® préverred (@uear.) 6.2 ok 
American News Co. ibi-monthly)_......___ 
American Paper Goods, 7% pref. (quar.)_— 

7% preferred (quar.)_.....-...~<...-.... 

7% .preferred. (quar.)....-...:.... -.. 
American Public Service 7% pref._......_._ 
American Radiator & Standard Sanitary— 

7% preferred (quar.)_.-.-_...-___-______ 
American Re-Insurance (N. Y.) (quar.)_____ 
American Rolling Mill Co._...-.-~-.---_-__ 
American Safety Razor___...-.-_-.-_--..-. 
American Smelting & Refining Co._________ 
American 
American Thread Co., 5% pref. (s-a)______ 
American Tobacco, common (reduced)._____ 

Class B (reduced) __..__....__..__-_ the 
Amoskeag Co., common (semi-annual)___. 

$4.50 preferred (s-a) ~....-..----_--_-_ 
Arcade Cotton Millis, common______-...-__- 

6% preferred (s-a)_.....-------~._ 
pS: & Sg ~" ae ee 
Arkansas-Missouri Power Corp., com. (irreg.) 

6% preferred (s-a)_.......-----.--__.. 
Armstrong Cork Co., common (interim) ____ 

4% convertible preferred (quar.)__.._._~ 
Artloom Corp., 7% preferred (quar.}_.- ~~ 
Associated Dry Goods, 6% ist pref. (quar.) 

fe fr Seen ora 
Astor Financial Corp., 75c. ist pref. (s-a)—_ 
Atchison Topeka & Santa Fe Ry... ---..~ 
Atlantic Coast Line RR.— 

5% non-cumulative preferred (s-a)_..._ 
Atlantic Refining Co. (reduced)__...._____ 
Atlas Corp., 6% preferred (quar.)__....__ 
Aunor Gold Mines, Ltd. (quar.)_.--.---.--- 


Autocar Co. (new) (initial) ...........-_-_ 
Avondale Mills (monthly) ..-.-----.---___ 
RR rics IE PR a Ng aS ES Se IS 2 


Baltimore Radio Show, common (quar.)___— 
— fe BS ES a 
Bandini Petroleum Co. (quar.)_____________ 
Bank of America National Trust & Savings 
Association, common (quar.)_....._ 
$2 convertible preferred (s-a) _.....-..___ 
Bank of Montreal (quar.)_....__-_________ 
Bank of Toronto (quar.)_..___.._________ wa 
Banque Canadienne Nationale (Montreal) — 
I sl antanietintipasecanth dh-e-sasnqsdnemplinwetien 
Barber-Ellis of Canada (quar.).....______ 
pe Rell ata a ee aha aaa 
Bathurst Power & Paper Co., Ltd.,.— 
Class A common (quar.)_......_-_______ 
Extra 
Beath (W. D.) & Sons, class A (resumed)___ 
Beaunit Mills, Inc., common_______________ 
$1.50 preferred (guar.)_......_-___-__-__ 
Belding Heminway Co. (quar.)___--.-______ 
Wendi BAvisties Cetp.......8............ 
Bensonhurst Nat’l Bank (Brooklyn) (quar.) 
Berkshire Pine Spinning, com. (increased) __ 
$5 convertible preferred (quar.)...__.___ 
$7 preferred (quar.).---.-......---... 
TRO0G te CN tte ai neti matic cine 
Bethlehem Steel Corp., common____--_-.___ 
TH Se OED oie ck s 
Black Rock Bank & Trust Co. (Bridgeport, 
CE RE a ee Ae SEE SM 
Blauner’s (Philadelphia), $3 pref. (quar.)__ 
Bloch Bros. Tobacco, common (quar.)__ _~ 
6% preferred (quar.)_................__ 
Bohn Aluminum & Brass__......-.-.-.._. 
Borden Company (interim)... -_ Ses 
Boston Fund, Inc. (quar.)  ~_..-~--_---. . 
Bourjois, Inc. $2.75 preferred (quar.)_____._ 
Breweries & Distillers of Vancouver, Ltd.__ 
Extra - 
Brooke (E. G.) Iron Co. (irregular) .___ ie 
Brooklyn Edison Co. (quar.)_...-..---__ 
Brooklyn Telegraph & Messenger (quar.)___ 
Bruck Silk Mills, Ltd. (interim)...._______ 








Per 
share 


$1 


When Holders 
Payable of Kec. 


6-12 
5-15 
6-29 
6-15 
7q- 2 
12-29 
q- 1 
10- 1 


I- 2 
6- 1 
5-15 
6-25 
6-15 
6- 1 
6-30 
6-30 
9-30 
9-30 
12-31 
12-31 
6- 1 


6-15 
5-15 
5-21 
6-15 
6-15 
6- 1 


12- 1 
5-15 


6-15 
6-15 
6-15 


5-15 
5-29 


5-15 
4-30 
6-15 
5-25 
6-15 
12-19 
6-20 
9-21 


6-26 
5-15 
5- 9 
6- 1 
5-15 
5- 8 
6-15 
6-15 
9-15 
9-15 
12-15 
12-15 
5-20 


6- 1 
4-23° 
5-11 
6- 5 
6- 5 
5-25 
8-25 
11-25 
5- 8 


5-23 
5-23 
6- 5 
5-13 
7-13 
5-15 
5-15 
5-15 
5-14* 
5-21 
5-21 
5- 5 
6- 5 
9- 4 
12-4 
5-29 


5-25 
5-15 


4-25 
5-11 
6- 5 


4-30 
5- 1 
5-10 
6-25 
6-15 
5-15 
4-30 
5- 1 
4-30 
4-30 
5- 4 
5- 8 
5-21 
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Name of Company 

Buckeye Pipe- Line Co.__.....--.--..--~---- 
Bunker Hill & Sullivan Mining & Concen- 

trating. Ga. AGGRf.) ,..2-.. 525 soos 
Bunte Bros., 5% pref. (quar:)------~----- 
Burlimgton Mills Corp., common (quar-)——~- 

$2.75 convertible preferred (quar.)_--~-~- 
Burroughs Adding Machine Co.-_--~~------ 
Butler Brothers, common (irregular) _.~~-- 

% convertible preferred (quar.)---—~~-~- 
ye Jeenee* Gee | saa == s---s==5 
Cable & Wireless (Holding), Ltd. —- 

542% preference (final) __:-......-------- 
Cairo Bridge; class B (Hewidating) 2222. 
Calgary & Edmonton Corp., Ltd. (interim) - 
California Packing Co., common___—--.-~---- 

5% preferred (quar. 
California Water Service, 6‘: pref. A (quar.) 

6% preferred B 2 a.) ER OR ER ad ll 

nada Stone Corp., Ltd. (interim) 


Canada Dry Ginger Ale _.__-.-.~---------- 
Canada Ma ee Ltd.— 
Registered ‘s teuer.) ==<<-:->-----—- 


Bearer shares ‘an a i Se asian inane eien 
Canada Wire & Cable; Ltd., class A (quar:) 
a a Gee. ee 
612% preferred (quar.)__----=---==----- 


Canadian Bakeries 5% pref. (accum.)— ~~~ 
Cahadian. Breweries, Ltd., $3 conv. pref. 
(quar.). Stockholders plan for 


clearing all arrears by raising the annual 
dividend rate from $3 to $3.40 and in- 
creasing the redemption price of this pre- 
ePURL e co eens 
Canadian Fairbanks-Morse Co., Ltd. (irreg.) 
Canadian Industrial Alcohol, cl. A (interim) 
el, Ne a eae 
Canadian Insurance Shares_-.------------- 
Canadian Marconi Co. (final)_.._--.---~-~--~ 
Canadian Oil Cos., Ltd. (quar.)_----------- 
Capital Pinance Corp., 6% pref. (s-a)__---- 
Carolina Télephone & “Telegraph (quar.)—_-- 
Century Ribbon Mills, 7‘« pref. (quar.)---- 


Cedar Rapids ay & Power Co. (quar.)__-- 
Central Foundry Co., 5‘¢ conv. pref.__----- 
Central Ohio Light & Power $6 pref. (quar.) 
Central & South West Utilities Co.— 

$7 prior lien preferred___........___--~- 

$6 prior lién preferred_ Pose § 
Central Vermont Public Service “Corp.— 

$6 preferred (quar.)—_...-_- PLO Dado 
Century Ribbon Mills 7‘: 4008 «quar. Kz 
Chain Belt Company_____-------- ao 
Charis Corp. —_--~--- Feira ae ets oma DO lb 
Chestnut Hill RR. Co. (quar. Fcc aeee ues oy 


Chicago Wilmington & Franklin Coal Co.— 
> Y  -. fA SE ee ee 
6°c preferred (quar.)_ ES aes 

me OS a ae ee a 

Chickasha Cotton Oil Co. (quar.)__-~- 

Chile Copper Company----_~--- 

Chilton Co. 

Cinn., New Orleans & Texas Pacific Ry. C 
8% preferred (quar.).....-~-------.---. 
5% preferred (quar.)--....-------------- 

City of New Castle Water, 6“- pref. (quar.) 

City Water of Chattanooga, 5s pref. (quar.) 

Clayton Silver Mines (initial)_...._...._--_- 

Cleveland & Pittsburgh RR.— 

Registered stock (quar.)_.--...---------- 

_ Special guaranteed (quar.)_.......------ 

Cockshutt Plow Co., Ltd.__.-._------------- 

Colgate-Palmolive-Peet, common --..--~ ~~ 

.25 preferred (quar.) 
Cumulative preferred 5‘< series (quar.)_— 

Colonial Stores, Inc., common (quar.)—___--~ 
5°) preferred A (qhar.) RE EES SS 

Coa Fee. biti ane oo 2 + ts 
BOGE. npn ap inbdenerwn ees cn oo os scosce 

Columbia Gas & Electric Corp.— 

5% cumulative preference (quar.)__---~-- 
Cumulative 6% preferred, series A (quar.) 

Columbia Pictures, $2.75 conv. pref. (quar.) 

Commoil, Ltd. (irregular) _.--- ees 

Commonwealth Internat’! Corp., ‘Ltd. (quar. ) 

Commonwealth Loan Co. (Indianapolis) — 
5“) preferred (quar.)_.._----- 

Concord Gas, 7% preferred.__..._...----- 

Confederation Life Assurance (Toronto) — 
@uarteriy. —.....---.-...-----.-..--------- 
GONG IIIE wo ween net so 
Quarterly. 

Connecticut Light & Pwr., $2.40 ties: (quar.) 
$2.20 preferred (quar.).....-..-------~-- 

Connecticut Power Co. (quar.)—.._-~--- 

Connecticut River Power, 6‘¢ pref. (quar. )_ 

Consolidated Cement, $1.40 class A_-.---~-- 

Consolidated Cigar Corp., 7% pref. (quar.) 

Consolidated Edison Co. (N. Y.) (quar.)___~ 

Consolidated Oil Corp. (quar.)........---- 

Consolidated Retail Stores, 8‘ pref. (quar.) 
8% preferred (quar.)_--~--------------- 

Container Corp. of America- 

Continental Cushion Spring- 

Cook Paint & Varnish, common (quar.)- 

Os proferreg (qusr,) ...__.-. -.-..........-- 


Corporate Investors, Ltd., class A (quar.)--~ 
aS ee ee RS se 
Corrugated Paper ‘Box “Co., Ltd.— 


7% preferred (accum. Be ae, 
Cosmos Imperial Mills, Ltd. (quar.)- = DRS 
Coty, Inc. (reduced) -___- 
Cresson Consol. Gold Mng. & Milling Co.— 

eee ee nll EE RE ae ee 
Crown Cork & Seal Co.. Ltd. “(quar.) Se shal 
Crown Drug Co. 7‘- pref. ‘quar.)__---~- . 
Crow’s Nest Pass Coal Co., Ltd. (s-a)~— 
Crum & Foster, 8% preferred ‘quar.)__--~- 
Culver & Port Clinton RR. (extra)__- : 

Se 8. Cen acneasonswan oan 
Cuneo Press, Inc., 442% pref. (quar.)_..--- 
Cunningham Drug Stores, Inc.— 

6% class A prior preference (s-a)__----~--~ 
Curtis Publishing Co., prior pref. (reduced) — 
Deere & Co., 7% preferred SN Pi San ton ass 
Delnite Mines, Ltd. (interim) —...--------~- 
Dennison Manufacturing— 

Class A common (initial) (30c in cash and 
1/100 of a share of ‘“A’’ common for 
éech share held)_-.....-.------------ 

Dentists’ Supply Co. of N. Y.— 
vs 2. |) 

-7% preferred (quar.)~ : 

7% preferred (quar.)_...---~-- alin 
Detroit Gasket & Mfg., 6% pref. (quar. ). 
Detroit Hillsdale & South Western RR. (s- a) 

"OURS ii 8 Sa a i es 
Detroit-Michigan Stove Co.— 

7% preferred (quar.)_..--~--~- cesideiceteashde 

1%: gweereeren saver.) ......-.........-- 
Diamond Match Co., common-_-_-.-~~---~~~-~- 

6% participating "preferred (oem) Los tecs, 
Diem & Wing Paper, 5“ preferred (quar.) —— 
Di-Noc Manufacturing Co., 6% pref. (quar.) 
Dixie-Vortex Co., common__-_-_....--.----~-- 

nn, ime 
Dodge Manufacturing Co. (Indiana)____~~~ 
Nome Mines, Ltd. 
Dominion & Anglo Investment Corp., Ltd.— 

oe peatersed (enet.} -%-=<s-<--~~---.-—-- 
Dominion Envelope & Cartons, Ltd.— 
7% ist preferred (quar.) -...--.-.------—. 


— 


Per 
share 


$1 


25c 
$1% 
35c 
68%c 
“ 15c 


15¢ 
a 
29% 


se 
37%c 
62%2c 
37%ec 
374ec 
310c 
~15¢ 


$50c 
50c 
t$1 
350c 


1$1% 
t$2% 


t4c 
$1% 


$1% 
$1% 
$134 

30c 


$2: 


$2 


$1%4 
$1%4 
37%ec 
75c 
$1% 
$1%2 
25c 
62%c 
25c 
140c 


1$1% 
t$1% 


When Holders 
Payable of Rec. 


6-15 


7-15 
6--1 
6- 1 
6- 1 
5-11 
6- 1 
5-15 


Te 1° 


q- 1 
6- 1 
5-15 
6- 1 
6- 1 


6-20 
6-20 


5-15 
6- 1 
5-25 
5-15 
6-4 


8- 1 
1l- 2 


7-15 


6-15 
7- 1 


5-29 


5-15 


T- 1 
10- 1 
12-23 
6- 1 
7- 6 
1-5-43 


10- 1 
12-23 
6- 1 
9- 1 
5-15 
6- 1 
5-14 
7-1 
5-15 
7-20 


6- 1 
6- 1 


SADR R THE 
33 


5- 5 
5-25 
5-15 
5-15 
5- 1 
5- 6 
5- 6 
4-30 


4-23 
4-15 
4-30 
4-30 
4-30 
4-30 
6-1 
5-22 


5-30 
5-31 
5-31 
5-31 
5-18 


5-15 
5-15 


5-20 
4-30 
4-15 
5- 1 


6-24 
‘5-20 
4-30 
5-15 
5-15 


5-29 
5-29 


4-30 
5-20 
5-11 
5- 8 
5-20 


10-19 
5-20 
6-16 
5- 8 
5- 5 


5-15 
8-15 
5-11 
5-11. 
5-20 


5-11 


RORAG 
rete 

~~ 
Sener 


' 
sess 


' 
ee 


5-15* 


4-15 
6-15 
9-15 
5- 5 
4-30 
5-20 
5-20 
4-29 
4-29 


5-15 
4-30 
5- 5 


4-30 
4-30 
5- 8 
5- 9 
6-18 
10-22 
7-22 
6- 1 


6-20 
6- 5 
5-15 
5- 9 


5- 1 


7-1 
10- 1 
12-23 

5-15 

6-20 
12-19 


10- 1 
12-23 
5-12 
8-11 
4-30 
5-22 
5- 1 
6-10 


6-30 
5-15 
5-20 


aor 


Name of Company 
Dominion Bridge Co., Ltd. (quar.)__...---. 


Dominion-Scottish Investments, Ltd.— 
5%. preferred (accumulated) —.........__ 


Dow Chemical, common (quar.)__.._..-__- 
S% preterred (quar.)....-..u-=._....- 
Dravo Corporation, common________-__-___ 
Common 
Common 
ret i Sea ee sae 
6% preterred (quar.).....- = 
Duplan Corporation— 
Common (irregular) -_..._-------__ se. 
ew ee MOGGO Po on 
8 BO Ee 
East St. Louis & Interurban Water— 
GS preferred (quer.)... 
> Cll MOOS er 
Eastern Shore Pubiic Serv., $6 pref. (quar.) 
$6.50 preferred. (quar.)___-_.-__ =. =. 
Eastern Steel Products, Ltd. «quar.)_.__-_-- 
Eastern Sugar Associates, $5 pref. v. t. c. _ 
Eaton Manufacturing Co.__.______-________ 
Elmira & Williamsport RR. 7% pref. (s-a)— 
‘Entpire & Bay State Telepnone— 
4% guaranteed (quar.)...-.____.___--__ 
Employers Casualty Co, (Dallas, Tex.) (quar.) 
Quarterly 


a ee ee ee ee 


Erie RR. $5 preferred A (quar.)_-..--__--_ 


$5. preferred A (quar.)—__ Te 
$5 preferred A (quar.)-__=~------------4 
Fairbanks Morse & -Co. «quar:) = ~—-------—— 
Palstaff Brewing Corp., common (quar.)__--~ 
Ge -pesterrer. 40-8) - °c s sca 
Fansteel Metallurgical, $5 preferred (quar.) 
Gn wrenennen. GOUOE.)  .... ccc eescccss 
$5 preferred (quar.) 
Farmers & Traders Life Ins. Co. 
N. Y.) (quar.) 
RR SAE elated ae aa pp 
Federal Bake Shops, common___________-_-_ 
&@ . preferred (s-A&)..-.-~. =e ee 
Federal Screw Works (initial quar.) _--_---_ 
Feltman & Curme Shoe, $342 to $7 pref._- 
Ferro Enamel Corp. (quar.)--------------- 
iy ore 4 eg OD os ie 
Fidelity-Philadelphia Trust Co. (quar.)_--- 
Fire Association of Philadelphia (s-a)_ ~~ 
Firemen's Insurance Co.(Newark, N. J.) (s-a) 
Firestone Tire & Rubber, 6% pref. (quar.) —— 
First National Bank (Chicago) (quar.)—__~ 
First National Bank (Jersey City) (quar.)__ 

First Security Corp. (Ogden, Utah)— 
Thee ek ER Rk ees 
ede ie be nterebhigy on mando mm ahlialigelincsien Sapeanabe 





e Ins. Co. | (Syracuse, 


Fitz Simons & Connell Dredge & Dock Co.— 
Ea ITER SS ee Re Sane tt SAE 
Fitzsimmons Stores— 
7% preferred (quar.)...-.~~.----..--.. 
BR SE EEE 
7% preferred (quar,) _.-~-------==---=-. 
Florida Power 7% pref. A (quar.)__.—----~ 
7% *oeotervel (ones... -.-==~--=<=---~ 
Ford Motor Co. of Canada, cl. A (quar.)_—_ 
Te eg OS Ra en on! 3 RE ete 
Wete Pee Baevtiwine........4-- ss ss5555- 
Fort Wayne & Jackson RR., 542% pref. (s-a) 
Fox De Luxe Brewing Co. of Mich. 
Freeport Sulphur Co. -(quar.) —~---~--=--=--- 
Fruehauf Trailer, common_--------------- 
5% ‘convertible preferred (quar.)_...~-~~ 
Fuller Brush Co:., 7% pref. (quar.)—-------- 
General Acceptance Corporation-— 
$1.50 series preference (quar.)—_~~-~--~~ 
7% conv. preferred (quar.)-------~----- 
General American Corp. (quar.)_--------~- 
General Cigar, 7‘ preferred (quar.) =. _---- 
Common 
General Finance Corp., 5% pref. A (s-a)-- 
G% = preferren .B - (a-8) -=.-2225--=~==---- 
General Foods’ Corp. (reduced)_---.~-~--~-~-- 
Genera! Outdcor Advertising— 
$4 participating class A-..-..---~-------- 
6% preferred (quar.)___- 
General Steel Castings Corp., $6 conv. pref. 





General Steel Wares, Ltd., 7% pref. (quar.) 
aE RO 5 a eR eS 
Georgia RR. & Banking Co. (quar.)-..-.--- 


Globe-Democrat Publishing, 7% pref. (quar.) 
Gold & Stock Telegraph (quar.)_._.__---_ 
Gees Ged COU cee eckson ncn 
Goldale Mines, Ltd. (resumed)__--..--_-_--- 
Goodyear Tire & Rubber common______---~ 
$5 conv. preferred (quar.)......--.-.-- 
Gorham Manufacturing Co.__.-_-.._..-~--- 
Granby Consolidated Mining, Smelting & 
Power Co., Ltd. (quar) (payable in U. 8. 
funds) 
0) ee MISE ES Bi ARSON ES EI 8 SPS At Eee 
Grand Rapids & Indiana Ry. (s-a)__------ 
Graton & Knight 7% pref. (quar.)_— 3 

$1.80 prior preferred (s-a)_.--....--_--- 
Great Lakes Dredge & Dock (quar.) _._____-- 
Greenfield Tap & Die, $6 pref. (irregular) —_ 
Griesedieck Western Breweries Co.— 

5%% convertible preferred (quar.)___---_ 
Gulf Insurance Co. (Dallas, Texas)______-~ 
Gulf Power Co., $6 pref. (quar.)_______-__--_ 
Hackensack Water Co., com, (s-a)__.--_--~ 

7% seeterres. 4. t90er.) Ss 
Hajoca Corp., 6% preferred (quar. SS 
Hale Brothers Stores (quar.) ~....---------. 


Waener. Ween. BOG nearer b.wekwe 
Haloid Company (quar.).....-.--__-_---. 
pe aE.” ARES A ae en 


Hamilton Watch Co.. 6% preferred (quar.)-— 
Harbison-Walker Refractories— 
Common (reduced) 
6% wpretersen (uer.) 1S. 
Hart-Carter, $2 conv. pref. (quar.)__-__--- 
Havana Electric & Utilities, 6% I1st pref... 
Haverty Furniture, common_____--_------~ 
Sate peererren. semer.s... 
Hawaiian Pineapple Co.__....----~--~- alae 
Hazel-Atlas Glass Co. (quar.)_-.---------~ 
Hedley Mascot Gold Mines (quar.)___-----~ 
Hercules Powder Co., 6% preferred (quar.) 
Hershey Chocolate, common (quar.)__~~~~-~- 
$3 conv. preferred (quar.)_...._--------- 
Hettrick Manufacturing Co. (irregular)____- 
Trregular ante Beth 
Heyden Chemical Corp., common_ Daentcecnltide 
4%% preferred A (quar.)—_.----.------ 
Hibbard. Spencer, Bartlett & Co.— 
Monthly 





Hibernia National Bank (New Orleans)-_-—-~- 
Hires (Chas. E.) Co 
Hollinger Cons. Gold Mines, Ltd. 
Holophane Company (irregular) _ 
Home Oil Co.. Ltd. (resumed)____-----~-~--~ 
Honey Dew, Ltd. (quar.)__._.--~----~-~~-- Z 
Hooker Electrochemical Co. (quar. ). erteasericesas en 
Hormel (Geo. A.) & Co., common__--—---- 
6% preferred (quar.)_._...-...-. ~--~.-. 
Horn (A. C.)—- 
&% non-cum. 2nd partic. 


i Mines, Ltd. (monthly) 


pref. fquar.)__ 


7% non-cum. prior partic. pref. (quar.)-—— - 


(initial) 


Per 
Share 


+30c 


+$1 
75c 
$1% 
15¢ 


15c 
15c 
15c 
75c 


40c 


$2 
25c 


$2% 


When 
Payable 
5-23 


6- 1 
5-15 
5-15 
5-15 
8- 1 
ll- 1 
12-27 
7-1 


8- 1 
7-1 
5-15 


6- 
6- 
6- 
6- 
6- 
5-1 
5 
qe 


‘ 
NS 
ee te en ee ee 


12-18 


7-1 
10- 1 
6-30 
6-30 
6-15 
5-20 
6-20 
5-25 
5-25 
5-15 
5-15 
5-15 
6- 1 
7- 1 
6-30 


6-10 
6-10 
6-10 
6-10 


6- 1 


6- 1 
9- 1 
12-1 
6- 1 
6- 1 
6-20 
6-20 
5-26 
9-1 
6-15 
6- I 
6- 1 
6- 1 
7-1 


5-15 


5-25 
5-15 


PRAIA AAAAAADA 
' 

Ww 
Ll eel sel cell eel cel el ool ed 


@-1-1DH] 
+ eee 


5-15 


5-15 
5-15 
6-17 
10-20 
6- 1 
6- 1 


5-29 
6-26 
7-31 
7-1 
6- 1 
5-20 
6-15 
6-15 
7- 2 
5-29 
5-15 
5-15 


6- 1 
6- 1 







































































































Holders 
of Rec. 


4-30 


5-20 
5-1 
5-1 
5- 4 
7-21 
10-20 
12-17 
6-19 


7- 6 
5-11 
5- 6 


5-11 
5-11 
5-11 
5-11 
5-15 
4-28 
5-11 
6-20 


5-21 
7-25 
10-24 
5-21 
8-21 
11-20 
5- 9 
5-15 
9-16 
6-15 
9-15 
12-15 


6-11 
9-11 
6-13 
6-13 
6- 1 
4-30 
6- 5 
5-13 
5-13 
4-30 
4-17 
4-20 
5-15 
6-25 
6-23 


5-20 
6-30 


4-25 
5-15 
5-15 
6- 1 


5-15 
5-15 
6-10 


7-21 
6-15 
5-15 
5- 6 
6- 1 
5-15 
6-15 
5-15 
4-25 
4-25 


5-15 
5-15 


Name of Company 
Horn & Hardart Co. (N.Y.) 5% 
Houston Light & Power Co., 
Huntington Water 6% pref. (quar.)_...____ 
ee 
Illinois Zinc Company (irregular)... _ 
Imperial Chemical Industries: (ord.) (final)_ 
Imperial Life Assurance Co. (Toronto) — 
EY  ciiiltingrcnientii ihe aeeteesenqinsnepereye: siento cnisennls 


pref. (quar.) 


Quarter! 
Imperial Varnish & Color Ltd. com. (quar.) 
$1.50 conv. partic. preferred (quar.)_____ 
Indiana Pipe Line Co. (irregular)_...______ 
Indianapolis Public Welfare Ass’n. (quar.)— 
Industrial National Bank (Chicago)— 
SD Silloth ite non eceeeenyoceces 
4%2% panserred Tel sre-eeennew oS i 
Ingersoll-Rand 
Inland Steel i iieielipElipcbtbeeteremec.ctniiitien acim 
International Harvester, 7% pref. (quar.)__ 
International Ocean Telegraph (quar.)_____ 
International. Rys. of Central America— 
, £ Pee ee agers 
International Silver Co.__....----.--___ 
Institutional Securities, Ltd.— 
Aviation group shares (irregular)... 
Iron Fireman Mfg. Co. vtc. common (quar.) 
RB ee be et shy Saat Heme 
rterly 


Island Mountain Mines Co., Ltd. (irreg.)__. 
Jackson (@yron) Co; ~..-...-_-.___ + 
Jantzen Knitting Mills; 5% pref. (quar.)___ 
Jewel Tea Co., Inc., com. (quar.) Crottioee) 

4% % preferred (quar.) ERLE ES) 

4% % preferred (quar.)__._.-...________ 
Justrite Manufacturing Co. (irregular) ____ 
Kable Brothers Co., 6% pref. (quar.)_____- 
Kaynee Company (irregular)_.....________ 


Kayser (Julius) &.Co.........-.--..-._... 
Kearney & Trecker Corp.____________-_____ 
Keith-Albee-Orpheum, 7% conv. pref. (quar.) 
Kendall Co., $6 partic: pref. A (quar.)____-__ 
ES FE es PE 
Kentucky Utilities, 7% junior pref. (quar.) 
Kinney (G. R.) Co., $5 prior preferred______ 
Klein (D. Emil) Co., common (quar.)__--_~ 
Knickerbocker Fund (quar.)_.----------__~ 
Knudsen Creamery Co., $0.60 pref. (quar.) 
Kroger Grocery & Baking Co., com. (quar.) 
6% first: preferred (quar.)_.....____--___ 
% second preferred (quar.)__... -___- 
Kysor Heater Co. (quar.)_.---..--.--.__. 
PE adhe crite ite neti mettnts mene 
Laclede-Christy Clay Products Co.— 
6% preferred (quar.) 
6% preferred (quar.) 
% preferred (quar.) 
Lake of the Woods Milling Co., Ltd., 
7% preferred (quar.) 
Lamaque Gold Mines, Ltd. 
SEES - aicnseseeiaipteclibanticewincienentteacekennle 
Landis Machine Co.— 
Quarterly 
Quarterly 
Quarterly 
7%: pesterred *-(quar.) ~~... .....--..+ 
Quarterly 
Quarterly 
Lane + dee Inc. 


com... 


NC a REE ST RE cA 
ona s, Ltd.— 
7% convertible preference (accum.)_.~-.. 
7% convertible preference (accum.)_.__ _~ 
7% convertible preference (accum.)_____. 
SE GIs SE iad mc ction seman sesd 
Lehigh Portland Cement, 4% pref. (quar.)_~ 
Leitch Gold Mines, Ltd. (quar.)______-_____ 
$4.50 conv. preferred (quar.)_...._______ 
Le Tourneau (R. G.), Inc. (quar.)_._-____- 
Lexington Water Co. 7% pref. (quar.)___-- 
Libbey-Owens-Ford Glass Co.__.~..--..---. 
Life Savers Corp. (quar.)_.._..---_--__-___ 
Liggett & Myers Tobaeco, common (reduced) 
Glass -B (reduced) _..-....-...-.-___.__. 
iaesetn Natl. Life Ins. Co. (Ft. Wayne)— 


Baise Ne on ssendsnnepenidgnmninnehie 
Link Belt Co., common (quar.)__----.__--- 
642% preferred aon. nsin cocesinsconphasiccitiden 
Lion Match Co., com. (irregular)... ... 
iseuee Cere:- emer.) 3 
Little Miami RR. Co.— 
Original capital (quar.)_......_.-___-__-__ 
Original capital (quar.)_......---------. 
Original capital (quar.)_.......------- - 
Special guaranteed (qguar.)_.__.._.___-_-- 
Special guaranteed (quar.)........_...-- 
Special guaranteed (quar.)_.......___-_- 
Loblaw Grocerterias Ltd., class A (quar.)_— 
Extra 
TE SAR aoe ee 
Extra 
Longhorn Portland Cement Co.— 
5% participating preferred (quar.)_....~-~ 
Participating 
5% participating preferred (quar.)____-_~ 
Participating 
5% participating preferred (quar.)_____~ 
Participating 
Lock Joint Pipe Co., common (monthly) ~~~ 
Common (monthly) 
ee. | era 
Lord & Taylor 6% Ist pref. Capar.) 
Louisiana Ice & Electric (s-a) — 
Extra 
Lukens Steel Co. 


ee a a we oo oe ee ee ww 
ae we we we ee = ow ee ee wee oe 


(irregular) Bat TN hc EE 
Lumbermen’s Insurance Co. (Phila.) (s-a)__ 
Lunkenheimer Co., common (irregular)_-_-_~ 
6%2% preferred (quar.)....-----.--~---. 
6%2% preferred (quar.) .---.---~~-~.--.. 
642% preferred (quar.) ~-..--.----------.. 
Lyneh. Corporation «..46-- 22. eno 
Lynchburg & Abingdon Telegraph Co. (s-a) 
Mackintosh-Hemphill Co. (irregular) ____..~- 
Madison Square Garden (irregular) .....~-- 
Magnin (I.) & Co., 6% preferred (quar.)__ 
6% preferred (quar.) AR AR Re GE 
6% preferred (que®,)..........-__-.......--. 
Managed Investments (quar.)—__.--------~- 
Manhattan Shirt Co. (quar.)_.-....-----~-~-~ 
Manufacturers Casualty Ins. Co. (quar.)___~ 
Extra -~-....----....----.~--—----.--..--.~ 
May McEwen, Kaiser, common (quar.)-_-_-~~ 
$4 preferred (final)____-----~~-~- ON That 
McClatchy Newspapers, 7% pref. (quar.)___ 
1% preferred (quar.)_-----~-~~---~~-~~-- 
7% preferred (quar.)_----------------~. 
McIntyre Porcupine Mines, Ltd. (quar.)_~__- 


McKesson & Robbins, 5%% pref. (quar.)_— 


24444 Corp., COUMGE 65 cttw econ 
$6 preferred (Quar,] —--...--.-......~---- = 
$8.60 preferreg. Gonr.) i. s--st.te 


Meadville Telephone, common (quar.)— ..-. 


Mercantile Acceptance Corp. of California— 
5% preferred (quar.) 
5% preferred (quar.)_.--..---------~--~--- 
6% preferred (quar.)_.....--~~.-~-------. 
6% preferred (quar.)_...--------_-------- 
6% preferred (quar.) _..-.-~---~---~----. 
S% preferred (quar.) .....-...~...1...... 


Per 
share 


$1% 
30c 


$1% 
$1% 
Sc 


5¢ 

25c 
40c 
10c 
25c 

$1 
43%c 
43%c 
43%4c 
t55%ec 
$1.31% 


25c 
$142 
$1% 
37%ec 


25¢ 
25c 
30c 
20e 
30c 
25c 


When Holders 
Payable of Rec. 


6-1 
6- 1 
6- 1 
6- 1 
5-25 
7-7 


7-2 
10- 1 
1-2-43 

6- 1 

6- 1 

5-15 

6- 1 


6-15 
6-15 
6- 1 
6- 1 
6- 1 
7-1 


5-15 
6- 1 


5-15 


5-15 


5-20 
5-25 
6- 1 
7-1 
8- 1 
5-15 
5-15 


7-1 
10- 1 
1-1-43 

6- 1 

6- 1 

6- 1 

6- 1 


5-15 
8-15 
11-16 
6-15 
9-15 
12-15 
6- 1 
5-25 


6-11 
9-11 
12-11 
5-15 


5-15 


tet 

~ 

' 
i et ee 


6-10 
9-10 
12-10 


12-10 


5-16 
5-15 


1-2-43 
5-15 


8-15 
11-14 
5-15 


11-10 






5-12 
4-30 
5-11 
5-11 
5-11* 
4-21 


6-30 
9-30 
12-31 
5-20 
5-20 
4-24 
5-20 


6- 5 
6- 5 
5-11 
5-15 
5- 5 
6-30 


5- 5° 
5-12 


4-30 
5- 9 
8-10 


5-1 
4-30 
5-25 
6- 6 
7-18 
10-17 
5-22 
5-15 
5-22 
5-11 
5- 1 
6-15 
5-10* 
5-10* 
5- 1 
5- 8 
6-20 
4-30 
5-15 
5- 8 
6-17 
7-19 
5- 1 
5- 1 


6-22 
9-22 
12-24 
5-15 
5-15 
5- 8 
5- 8 


11-20 
4-20 
6-20 
6-20 
5-16 
5-15 
5-15 
5- 1 
4-17 


6-20 
9-21 
12-22 


6-15 
5-15 
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Per When Holders Per When. Holders Per When Holder 
Name of Company share Payable of Rec. Name of Company share Papeete of Rec. Name of Company share Payable of Ree. 

Meier & Frank Co. (qua¢.)______--_______- 15c §-15 5-1 Pillsbury Piour Mills (quar.) -.-.-.._______ 25c §-29 5-12 Terre Haute Water Works, 7% pref. (quar.) $1% 6- 1 5-11 

Mercantile Stores, 7% p.cferred (quar.)___- $1%% 5-15 4-30 Extra --------------------~------------- 25c 5-29 §-12 Texas Pacific Coal & Oil (quar.)....___ 10c 6-1 5-11 

Merritt-Chapman & Seott Corp.— Phoenix Hosiery, 7“ ist preferred_.__..___ t87%ec 6-1 5-18 Thatcher Mfg Co., $3.60 preferred (quar.)— 90c 5-15 4-30 
gp ee SS eee eee ee $15 6- 1 5-15 Pinchin Johnson (Amer. shares) (final). ab% 5-23 4-17 Tide Water Assoc. Oil. (quar.)____________ 15c 6- 1 5- 8 

Messenger Corp. (irreguiar)........_...._-. 2 5-15 5- 5 Piper Aircraft, 60c. conv. pref. (quar.)_____ 15c 6-+2 6-18 Toburn Gold Mines (quar.)_...._._.. t3c 5-22 4-22 

Metropolitan Coal— Pitney-Bowes Postage Meter Co. (quar.)____ 10¢ 5-20 PBS BE Sees od la RE aS tlc 5-22 4-22 
3%% non-cumulative 2nd preferred (s-a) 26c 6-30 6-18 Pitts. Bessemer & Lake Erie RR. Co. (s-a) 75c° 10-1 9-15 Trane Company, com. (quar.)_.---__-__._ 25c 5-15 5- 1 
S@ ist preferred (quar.)__.-._...-______ 93c 6-30 6-18 Pittsburgh Coke & Iron Co., $5 pref. (quar.) $1% 6- 1° 5-20* $6 list preferred (quar.)--_.___--___-___ $1% 6- 1 5-22 

Mid-Continent Petroleum (irregular) ______ 40c 6- 1 5-1 Pittsburgh Steel, 542% prior preferred_____ 1$2% 6-1 5-19. Trinity Universal Insurance Co. (Dallas)__-- 25c 5-15 5-9 

Midiand Steel Products, common__________ 50c 7-1 6-12 Pittsburgh Suburban Water Service— a ae os = ae 25c 8-15 8-10 
$2 non-cumulative preferred__.._________ 50c 7-1 6-12 O5.56 preferred (quer.) --......-......... $1% 5-15 5- 5 SS plainer ile cette ree occ ocawee 25c 11-14 #£11-10 
8S preferred (quer.)_.......-..____-.___ $2 7-1 6-12 Plomb Tool Co., common (quar.)_.-.______ 15c 5-15 4-30 Troy & Bennington RR. (s-a)___._______ $5 8-1 7-21 

Midwest Oil Co., common (s-a)_.._________ 45c 6-15 5-15* EE RID dled. nircsatenietatsineitimecien 15c 7-15 6-30 Troy & Greenbush RR. (s-a)_______ — $1% 6-15 6- 1 
ke Ie. ee eee 4c 6-15 5-15 CR NE? Bi mwa on eee nese 15e 10-15 9-30 Union Electric (Mo.), $4.50 pref. (quar.)____ $1% 5-15 4-30 

Minneapolis-Meline Power Implement Co.— Plymouth Rubber, 7%. preferred (quar.)____ $1% 7-15 7-6 oe Beereween, (enter). $1% 5-15 4-30 
ESE RSE EE Te SES Aas 1156 5-15 5- 5 Poor & Co., $1.50 class A preference_______ t374eec 6- 1 5-15 Union Gas Co. (Canada) (quar.).._ 120c 6-15 5-20 

Mission Dry Corp. (irregular)_...__-.__-__- 20c 5-25 4-15 Potomac Electric Power, 542% pref. (quar.) $14 6- 1 5-15 United Aircraft Corp. common (reduced) ___ $1 6-15 6- 1 

Mohawk Carpet Milis______......______-___ 50c 6- 8 5-25 1 EE: GD 6 6 nai eceewnnvons $1% 6-1 5-15 5% conv. preferred (quar.)....__ $1% 6- 1 5-15 

Monmouth Consolidated Water— Pressed Steel Car Co., Inc., com. (resumed) 25c 5-12 4-24 United Chemicals, Inc. $3 pref. (quar.)__~ 75c 6- 1 5-11 
CS ee a ee $134 5-15 5- 1 RE a eh apa Tied 6c 5-12 4-24 United Corporation, Ltd., $1.50 cl. A (quar. ) t37c 5-15 4-15 

Montgomery & Erie Ry. (s-a)__..-___--_---_ 1Tee 5-11 4-30 RS TE SA 62%ec 5-12 4-24 United Engineering & Foundry com. (irreg.) 50c 5-19 5- 8 

Monroe Loan Society, 542% pref. (quar.)__ 343e8c 6- 1 5-26 Privateer Mines, Ltd. (interim) _.___._____ t3e 5-10 4-25 KA eerie ee sk $1% 5-19 5- 8 

Monsanto Chemical Co., common (quar.)____ 50c 6- 1 5- 9 Proctor & Gamble (quar.)__--....__-____- 5-15 4-24* United Gas Corp. $7 preferred_______ ~ 1$2% 6- 1 5- 9 
‘$4 preferred series C— Prosperity Co., 5% preferred (quar,)__.___ $1, 7-15 7-1 United Gas Improvement com. (reduced) __ 10c 6-30 5-29 

A dividend on the 35,000 adidtional Provincial Bank of Canada (quar.)___-____ $l%2 6- 1 5-15 .. Sretersea . (eues.)--_.- $1% 6-30 5-29 
shares sold in March, covering the Provident Loan & Sav. Society of Detroit— United Light & Railways Co. (Del.)— 
period March 6 to June 1 __-.-~-.-- 96c 6- 1 5- 9 GeO: AONE.) sig ncmnd mentee newton 15c 6-10 5-20 6% prior preferred (monthly)_..________ 50c 6- 1 5-15 

$4.50 preferred A (s-a)_-..--,-.-------. $2% 6- 1 5- 9 542% conv. preferred C (quar.)___.______ $1% 6- 1 5-20 6% prior preferred (monthly)__._.._.____ 50c 7-1 6-15 

$4.50 preferred B (s-a)_-..---..---.--~- $2Y% 6-1 5- 9 5% conv. preferred D (quar.)_._________ $1\% 6- 1 5-20 6.36% prior preferred (monthly)... _____ 53c 6-1 5-15 

$4 preferred C (s-a)_____.-_-_----_-_-_-- $2 6- 1 5- 9 Public Service Co. of Indiana— 6.36% prior preferred (monthly) __.______ 53¢ 7-1 6-15 
Moody’s Investors Service, Inc.— IS ees Boh GRE EE een aaa 25¢ 6- 1 5-15 7% prior preferred (monthly) ____- PE ina 58 43c 6- 1 5-15 

Participating preferred (quar.)_______-- 75¢ 5-15 5- 1 5% preferred (quar.)__--...---_-----_ $1% 6- 1 5-15 7% prior preferred (monthly) ___-___-___ 58¥sc 7-1 6-15 
Moore (W. R.) Dry Goods Co. (quar.)______ $142 7-1 7-1 Public Service Corp. of New Jersey— United Merchants & Mfrs. (s-a)__-_______ 50c 6-10 5-25 

REE SERIE 5. TSG ES SES Sale ae apa $l% 10-1 10-1 eee: MEMO Dn a ee $1% 6-15 5-15 PONE SSeS. a SOME ER laa sable des 50c 6-10 5-25 

SS CS See $l% 1-2-43 12-31 6% preferred (monthly) ~~-------------~ 50c 5-15 4-15 United Molasses Co., Ltd. ord. reg. (extra). 12% % SF es pA 
Morse Twist Drill Machine_._...__________ 61% §-15 4-30 6% preferred (monthly)_.-.--.-------_~ 50c 6-15 5-15 United N. J. RR. & Canal Co. (quar.)__-___ $22 7-10 6- 
Motor Finance Corp. (quar.) ...-_____-____ 25¢ 5-19 5-16 7% oretermes (qeet.)---~.-..-.--.-..<<e $1% 6-15 5-15 United Public Utilities, $3 preferred______ __ +75c 6-15 5-29 
Mt. Diablo Oil Mining & Develop. Co. (quar.) le 6- 3 5-15 Oe: peetereen (08. ).. canciones -osee $2 6-15 5-15 RS Re le als OE ella +6834c 6-15 5-29 
Mountain Fuel Su Co. (Utah) (irreg.) __ 15¢ 6-10 5-15 Quaker Oats’Co., 6% preferred (quar.)_____ $1% 5-29 5- 1 U. S&S. Casualty, conv. pref. (s-a)- ee 22%2c¢ 6-1 5-18 
Mountain Producers Corp. (s-a)__-..._----- 30c 6-15 5-15 Quaker State Oil Refining..........-.-___ 25c 6-15 5-29 U. 8. Electrie Light & Power Shares (Del.) — 

Muncie Water Works, 8% pref. (quar.)____ $2 6-15 6- 1 Quebec Power Co. (quar.)__-___--__--____. +25c 5-25 4-23 a ag a Patina a Cilla dele 3c 5-15 4-30 

es 4 Sy ox Co. (Washington, D. C.) (quar.) $1 7-1 6-20 Quincy Market Cold Storage & Warehouse— , U. S. Loan Sogiety (Phila.) (s-a)_-_.----.- 30c 5-15 4-30 
f SS RS SS Ea eee eee ae 25¢ 7-1 6-20 SI scethstitsh—msegitaiinnsrinesnenepantageeioe qirmmaaii $6 5-14 4-24 RRS RE SAR i > 6 a al el Ro 10c 5-15 4-30 

etiindese Co., $6 preferred (quar.)________ $12 6- 1 5-15 Reading Co., 4% non-cum. Ist pref. (quar.) 50c 6-11 5-21 U. &. Pipe & Foundry Co. (quar.)__---_____ 50c 6-20 5-29° 

Muskegon Moter Specialties, $2 cl. A (quar.) 50c 6- 1 5-15 I ND as as ania ereeyernaiio ae 25c 5-14 4-16 RESETS I: SRNR E EE ih athe pe et 2 AF, delhi, 50c 9-19 8-31° 

Mutual Chemical Co. of America— Real Estate Associates___._.________ secon 50c 5-20 5- 1 CSE cera cnttiiiine=-ndetenneosacenap 50c 12-19 11-30 
6% preferred (quar.)_.__._--___________ $142 6-27 6-18 Reed-Prentice Corp., 7% pref. (quar.) PEE wa 87 ec 71 6-17 U. S. Playing Card Co. (quar.)_._.____-___ 50c Te 6-15 
6% preferred (quar.).____-..._ $12 9-28 9-17 Regent Knitting Mills, Ltd.— U. 8S. Printing, & Lithograph Co.—- 

6% preferred (quar.)_____---_-_--__-_____ $142 12-28 12-17 $1.60 non-cumulative preferred (quar.)__ t40c 6- 1 5-15 6% convertible preferred A_ er dosinearin $1 7-1 6-15 
Nanaimo-Duncan Utilities, Ltd.— $1.60 non-cumulative preferred (quar.)_— t40c 9- 1 8-15 U. S. Steel Corp., RAE ES $1 6-20 5-20 

64%2% preferred (quar.)__...__--_-_-__-__ t81%c 6- 1 5-15 $1.60 non-cumulative preferred (quar.)__~ t40c 12-1 11-16 Tie, oe SO $1% 5-20 5-1 
Mesmawena Millis 2... .._.-......--..---- 7 5-14 5- 2 Reliance Grain Co., 6%% pref. (accum.)—_ $15 6-15 5-30 United States Sugar Corp.— 

Nashua Manufacturing, com. (initial) _____ 5-22 5-15 Reliance Steel, $1.50 conv. pref. (quar.)____ 37%ec 6- 1 5-22 % preferred. (quar.)_.--._.-............. $1% 7-15 T- 2° 
7% class C- preferred____.___.___.___.__ +$38.50 5-22 5-15 Republic Investors Fund— Universal Insurance Co. (quar.)_..________ 25c 6- 1 5-15 
SRR es te SRO LF BE $1 5-22 5-15 O% preferred A (quar.)—_.---.-—-..--.._ 15¢ 8- 1 7-15 Upper Michigan Power & Light, common_-_- $5 5-15 5-12 

Mateewal Agme Co. i... .---22.2......-.... 50c 5-25 5-14 6%. preferred B (quar.)___-___-__________ 15¢ 8- 1 7-15 eR 8 re ae 75c 7-1 6-26 

National Automotive Fibres 6% pref. (quar.) 15¢ 6- 1 5- 8 Republic Petroleum Co. 542‘ pref. A (quar.) 68%4c 5-15 5- 5 Cm. “Pree: (oe e----.---_... 75c 10-1 9-28 
6@ - preferred: (quar:) _....__._.._......_ 15¢ 9- 1 8- 7 Reynolds (R. J.) Tobacco com. (reduced) ___ 35c 5-15 4-25 6% preferred (quar.)____ ae 75c 1-1-43 12-29 
@® preferred (quar.)._._..___....-_._.. 15c 12-1 # £11-10 eee  (ceeeeet) «...— |. n00kd cheeses 35c 5-15 4-25 Utica Knitting Co., 5% prior pref. (quar.) 62%ec 7-1 6-20 

National Bearings Metals Corp., common__ 25¢ 6- 1 5-15 Rochester Button, $1.50 conv. pref. (quar.)_ 37%ec 6- 1 5-20 5% prior preferred (quar.)_ aioe 62%c 10-1 9-20 

National Biscuit Co., 7% pref. (quar.)______ $1% 5-29 5-12* - Rochester Gas & Elec. Corp.— 5c prior preferred (quar.)_ le 1-11-43 12-21 

National Credit Co. (Balt.) — 6% preferred “‘C’’ (quar.)_.._._.._______ $14 6-1 5- 2 Van Camp Milk Co.— 

Class A (reduced quar.) ...----~~.---___. 1c 5-15 4-30 6% preferred ‘“D’’ (quar.)__.___________ $112 6- 1 5- 2 | EF Sie ae a aes $1 7-1 6-22 
National Elec. Welding Machine Co. (quar.) 2c 8- 1 7-22 5% preferred “E”’ (quar.)______________ $1% 6- 1 5- 2 Van Raalte-Co., Inc., common. Cidchapesionarteeation 50c 6- 1 5-14 

A SEE Si a Se ee ee ee 2e 10-30 10-20 Rolland Paper Co.,. Ltd. common (quar.)_— t15¢ 5-15 5- 4 7% 1st preferred (quar.)—----.-.....-.. $1% 6- 1 5-14 
National Gypsum, $4.50 pref. (quar.)______ $1% 6- 1 5-13 6%. preferred (qear.),._.....-__._._._.— 1$1%4 6- 1 5-15 Vanadium-Alloys Steel __. ...__- rb $1 6- 2 5-15 
National Lead Co., 7% pref. A (quar.)____ $1% 6-15 5-29 Royal Bank of Canada (quar.)__._.___-_-__ i$2 6- 1 4-30 Vapor Car Heating Co., 7% pref. (quar.)__ $1% 6-10 6-1 
National Linen Service___-..-.-_--__---___ $1 6- 1 5-20 Rubenstein (Helena), Inc., class A (quar.)_ 25c 7-.1 6-15 , Fo” Ss Reigate 5 $1%, 9-10 9-1 
National Paper & Type Co.— Ruud Manufacturing Co. (quar.)__.-._--__ 25c 6-15 6- 5 7% preferred (quar.)_---_---..._______. $1% 12-10 12-1 

oe preterres (5-8) _..-.-...-.......... $1% 6-15 7-31 Rustiess Iron & Steel, common (quar.)______ 15c¢ 6- 1 5-15 Virginia Coal & Iron (irregular)_...._____ $1 6- 1 5-21 
National Steel Corp. (quar.)_...-__________ 75¢ 6-13 6- 3 $242 convertible preferred (quar.) ________ 62%ec 6- 1 5-15 Vogt Manufacturing Corp.______~- “ 20c 6- 1 5-15 
Neiman-Marcus Co., 5% pref. (quar.) ____ "91% 6- 1 5-20 Saco-Lowell Shops,. common ____--_---__--~ 25c 5-20 5-9 Virginian Railway, 6%. preferred (quar. ox 37'ec 8- 1 7-18 
Neisner Brothers, Inc. (quar.) _....________ 25c 6-15 5-29 $1 conv. preferred (quar.)-__---__-_----~ 25c 5-15 5- 9 Vulcan Detinning Co., common._..___-___ $1'% 6-20 6-10 
Neptune Meter Co., 8% preferred (quar.) —__ $2 5-15 5-1 Salety Steel Scaffolds \(Wisc.)___-_-_------ 10c 5-20 5-10 Common, --~------~--+------ oa ng ead abe $1% 9-19 9- 9 
New Almaden Corp (irregular) ____________ 50c 5-15 4-30 Louis Bridge, 6% first pref. (s-a)_.--_- $3 7-1 6-15 7% preferred (quar.) ‘- care-anbienas $1% 7-20 7-10 
Newberry (J. J.) Co.,.5% pref. A (quar.)__ $1% 6- 1 5-16 = second preferred scien atapal ate é $14 7-1 6-15 pe Pa hanes a $1% 10-20 10-10 
Newport News Shipbuilding & Dry Dock Co.— St. Joseph Water 6% pref. (quar.)____.____ $1% 6- 1 5-11 Waite Amulet Mines, Ltd. 710c 6-10 5-25 

TD Seles SRE: ES ETS eae 50c 6- 1 5-15 eee eee ee 50c 5-21 5-11 Walker (Hiram)-Gooderham & Worts, Ltd.— 

$5 convertible preferred (quar.)___._.____-__ $1% 8- 1 71-15 Schumacher Wall Board— Common (quar.)_--.------ pad tage coaioumnennies t$1 6-15 5-22 
Mew eereey Zinc Ce,........-.-=--.-=..--u. $1 6-10 5-20 $2 participating preferred (quar.)__-____~ 50c 5-15 5- 5 $1 preferred (quar.) ----.- onananey t25c 6-15 5-22 
New York & Queens Elec. Lt. & Pow., com. $154 6-13 5-22 Scott Paper Co., common (quar.)--..______ 45¢ 6-12 5-28* Warner Bros. Pictures, $3. 85 pref. seri een. is SU 6- 1 5-15 

$5 mon-cum. preferred (quar.)_..__._______ $1% 6-1 5- 8 $4.50 preferred (quaer.)__________-________ $l% 8- 1 7-20* Warren Pipe & Foundry Corp. (special).__- $7.14 6-1 5-15 
New York Shipbuilding Corp.— $4 preferred (quar.)____-______ : - $1 8- 1 7-20* Washington Gas Light— 

Pounders’ shares (irregular) _.________-~- $1% 5-21 5-11 Seotten Dillon Co. (irregular)...___-_______ 20¢ 5-15 5- 6 $4.50 convertible preferred (quar.)-.-~--- $14 5-11 4-30 

Participating stock (non-vot.) (irregular) $142 5-21 5-11 Seaboard Oil Co. (Del.) (quar.)_--.--__-__ 25c¢ 6-15 6- 1 Washington Ry. & Elec. Co.— 

N. Y. State Elec. & Gas, 5.10% pref. (quar.) $1.27%2 6- 1 5- 8 Seaboard Surety Co..-_--.._----------- ais 50c 5-15 4-30 S&. preferred. (quar.) ....-- 2-2 $1% 6- 1 5-15 

Nineteen Hundred Corp, class A (quar.)_._. 50c 5-15 5- 1 Sears Boebuck & Co. «quar.)______________ 75¢ 6-10 5-11 §@ preferred (s-2).....-_----..-----—-.-. $2% 6- 1 5-15 
eam A teeter) <2. 50c 8-15 8-1 Servel, Incorporated —...-__-_---____--_-__ 25c 6- 1 5-14 Wayne Knitting Mills, common (irregular )- 50c 7-1 6-15 
TEE ee eae oe 50c 11-16 11-2 Shawinigan Water & Power, (quar.)___.-__ t22c 5-25 4-23 Op GE SO emneecemeniinn - $1% 7-1 6-15 

Nonquitt Mills (irregular) _._________-__-___ $1% 5-14 4-28 Sherritt-Gordon Mines (interim) ______-___ t5c 5-29 4-24 Welch Grape Juice, T% ‘pref. (quar.)___- $134 5-29 5-14 

Noranda Mines, Ltd. (interim) ......--~-- i$1 6-15 5-20 Sherwin Williams Co., common _________-__ 75c 5-15 4-30 Wentworth Mfg. Co., $1 conv. pref. (quar.) 25c 5-15 5-1 

Nortolk & Western Ry., common (quar.)--_ $242 6-19 5-29 5% preferred AAA équar.)___-_-._-_--_- 61% 6- 1 5-15 Wesson Oil & Snowdrift Co., Inc.— 

Sai, pretarmee. (quar,)._....--.......-.. $1 5-19 4-30 Sherwin-Williams Co. of Canada— $4 convertible preferred (quar.) ~~~ $1 6- 1 5-15 
North River Insurance (quar.)_.._..-_-_- 25c 6-10 5-25 9% preferred (quar.)-.---.--~~.----_--- t$1% 7-2 6-15 West Michigan Steel Foundry Co.-— 

Northern Pipe Line (irregular)_____________ 50c 6- 1 5-15 Silex Company (quae. te ae Y 30c 5-11 4-30 7% preferred (quar.)— heeiianeianegeaten 17¥%ec 6- 1 4-15 

Northland Greyhound Lines— Sioux City Gas & Electric, common “(quar.) 25¢ 5-11 4-30 $1.75 conv. preference ‘(quar.) _ Pio hair am 43%c 6- 1 5-15 
$6.50 preferred (quar.)_...-.._.-._---_-_ $1% 7-1 6-20 7% preferred (quar.)-._._..------------ $144 5-11 4-30 West Penn Electric, 6% pref. (quar.)_--____ $l'2 5-15 4-17 

Northwest Bancorporation ‘(irregular)_____ 25¢ 5-25 5- 9 Sonetene Gorporation __._.--------_------ 5c 6-25 5-28 7% preferred (quar.)----,-——-.--~.--~—-- $1% 5-15 4-17 

Northwestern Natl. Life Ins. Co. (irregular) 20c 5-11 5- 1 Soundview Pulp Co., common _____----__-_ 5-25 5-15 West Virginia Coal. & Coke ‘irregular)._.__ 25c 6-12 5-22 

Northwestern Public Service Co.— 6% preferred (quar.)__-_..-_---~------- $l 5-25 . 5-15 West Virginia Pulp & Paper Co.— 

7% ‘preferred (quar.)_-...-----.-.-.--. $1% 6- 1 5-20 South Bend Lathe Werks (irregular) - é $1 5-29 5-15 6% preferred (quar.)__.-.--..-_--~._-_- $1% 5-15 5- 1 

@% preferred (quar.).....-.-.....-..-_. $i 6- 1 5-20 Southeastern Greyhound Lines, com. (quar.) 37 ec 6- 1 5-15 Western Util. Corp. 6% conv. pref. (quar.) 15c 5-15 5- 9 
Northwestern Telegraph (s-a)_ as $142 7-1 6-15 6% conv. preferred (quar.)____________-_ 30c 6- 1 5-15 Westinghouse Air Brake Co.._.__-_._______ 25c 6-15 5-15 
Norwalk Tire & Rubber, 7% preferred— 6% non-cum. preferred (quar.)___-_____- 30¢ 6- 1 5-15 Westinghouse Electric & Mfg., common_-_-__ $1 5-29 5-12 

Declared for quarter ended Dec. 31, 1940 +87'2c 5-11 4-25 2nd preferred (initial), covering period 7% participating. preferred_____-____.____ $1 5-29 5-12 

Declared for quarter ended Mar. 31, 1941 +43%4c 5-11 4-25 Dec. 31, 1941 te June 1, 1942... $2% 6- 1 5-15 Weston Electric Instrument____.__________ 50c 6-10 5-27 
Norwich Pharmacal Co.._.._..._.._._....______ 20c 6-10 5-22 Southern California Edison Co., Ltd.— Westvaco Chlorine Products__.._._._._______ 35c 6- 1 5-11 
Occidental Insurance Co. (quar.)__- _ 30c 5-15 5- 5 6% preferred B (quar.)--------__-____ 37%e 6-15 5-20 Wheeling Steel Corp., common___-. nee 50c 6-15 5-29 
@’Connor, Moffatt & Co., $1.50 class AA__.__ ¢3T4ee 5-15 4-27 ee gS Po es 37 lec 5-15 4-20 $5 conv. prior preferred (quar.)__..__ _ $1% 7-1 6-12 
Ohio & Mississippi Telegraph Co. (annual) $2% 7-1 6-16 Southern Canada Power, Ltd., com. (quar.) $20c 5-15 4-30 Whitaker Paper Co., common ___-_________ $1 7-1 6-15 
Qkonite Company 6% preferred (quar.)____ $1'% 6- 1 5-15 Southern California Water 5% pref. (quar.) 31 Mec 6- 1 5-15 7% preferred (quar.)_ nanan ase geogpeiaunnnees $1% 7-1 6-15 
Ontario & Quebec Ry. common (s-a)____ = $3 6- 1 5- 1 6% preferred (quar.)_ REET. ts 37%ec 6- 1 5-15 White (S. 8.) Dental Mfg. Co._ ¥ 30¢ 5-16 5- 1 

5% perpetual debenture stock (s-a)_....  {2%% 6- 1 a. % Southwestern Life Insurance Co. (Dallas) — Whitman (Wm.), 7% preferred (quar.)-___~ $1% 7-1 6-13 
Ontario Steel Products, common (interim) _ t25c 5-15 5- 9 YS i a a a 35c 7-15 7-13 Wiil & Baumer Candle Co., com. (irreg.)_ 10c 5-15 5-8 

BB eee t$1% 5-15 5- 9 Sovereign Investors: (quar.)__--_----_------ 10c 5-20 4-30 Williamsport Water, $6 preferred (quar.) —- $112 6- 1 5-11 
Otis Elevator Co., common____________ mitt 20c 6-20 5-26 Sparks-Withington 6%: conv. pref. (quar.)- $1% 6-15 6- 8 Winters & Crampton, conv. bids (quar.) ___ 1834¢ 5-15 4-30 

a eerren (GUGt.) se =s, $1% 6-20 5-26 Spiegel, Inc., $4.50 conv. pref. (quar.)_.- $1% 6-15 6- 1 Wiel, 146, (Ul. ) 23. ~~ seeepesss t25c 7-1 6-15 
Outboard Marine & Mfg. (irregular) _ a3 50c 5-20 4-29 Stamford Water Co. (quar.).--___ 40c 5-15 5- 5 Winsted Hosiery Co. (quar.)_.-_____-______ $1'%2 8- 1 7-15 
Owens-Illinois Glass __. LS 50c 5-15 4-29 Standard Cap & Seal $1.60 conv. pref.(quar.) 40c 6- 1 5-15 Extra -..~-----~------------------- ~ $1 8-1 7-15 
Oxford Paper, $5 preferred. 1$1% 6-1 5-15 Standard Silica Corp., common_______---_-__ 20c 5-15 5- 5 Quarterly Shen nsenienn - memes eemsooocoes ~ $1% 11-2 £10-15 
Pacific & Atlantic Telegraph (s-a)- 50c oe 6-15 Standard Stoker Oo. ° (quar.)_______ 50¢ 6- 1 5-25 BN titties ccs eihalateaa > <nigicominoieigh Selimemigbents $1 11-2 10-15 
Pacific Fire Insurance Co. (reduced quar.) _ $1% 5-19 5- 8 Standard Wholesale Phos. & Acid Works— Wolverine Tube Co., 7% pref. (quar.)____-~ $1% 6- 1 5-18 
Pacific Gas & Electric, 5% ee: tquar. y 31%ec 5-15 4-30 ats i RLS PE IT 40¢ 6-15 6- 5 ist Ca i 40c 6- 1 4-20 

Syst preferred (quar.)............_.___ 343¢¢ 5-15 4-30 a SET RP aaa aa aaa 40c 5-15 5- 5 Woolworth -& Co., Ltd.— 

6% preferred (quar.)...-.___...._....... 37%e 5-15 4-30 Stanley Works, 5% preferred (quar.)_._-__ 31%ec §-15 5-1 6% preferred registered (s-a)___________ 3% 6- 6 5- 5 
Pacific Lighting Corp. (quar.)____.__.._____ ™5¢ 5-15 4-20 Stecher-Traung Lithograph— Wurlitzer (Rudolph) Co._-......-.--.----. 10c 5-30 5-20 
Paramount Pictures, Inc., common (quar.)__ 25e 7-1 6-15 5% ‘preferred (quar.)_..____---_________-_ $1% 6-30 6-16 Youngstown Sheet & Tube, common ___-_-___ 75c 6-15 5-23 

6% ist preferred (quar.) ‘aeons $l1% 7-1 6-17 ‘$% preferred (quar:)__......_______---- $1% 9-30 9-16 542% preferred A (quar.)_.-..-.~ ~~~. $1% 7-1 6- 6 
Parker Pen Co. (quar.)____._____ ee 25c¢ 6-1 5-15 5% -preferred (quar.)......--.__________ $1% 12-31. 12-17 Zion's Co-operative Mercantile Institution— 

Parker Rust Proof Co., common (quar.)_____ 25¢ 6- 1 5-11 Stein (A) & Co. (quar;)__.......- 25¢ 5-15 5- 1 ee a SEER ES Sea 50c 6-15 6- 5 
errs ie)... --— 35¢ 6- 1 5-11 Sterling Products (Del.) (quar.)...._--___- 95c 6- 1 5-15* Guatteriy ....-.-..--.s-- +--+ 50c 9-15 9- 5 

Paton Manufacturing, common (increased) _ $1 6-15 5-31 Sennen Sens Mn 50¢ 6- 1 5-21 GE eiBinninh Aen catinhtnnt Gin tceneeow 50c 12-15 12-5 
SH ple A 7 oe noses “ear = 6-15 5-31 Strawbridge & Clothier— 81% Pa sis 

Peer! pref. (s-a)______ 6-30 6- rior preference A (quar.)_ --~.---- w . * 

Penman’s, Lid.. common (quar.)_-_________ t75¢ 5-15 the euaianed Walle-Titusviile si Transfer books not closed for this dividend. 

Peninsular Grinding Wheel Co...__________ 10c 5-15 4-25 en RN ee t62\2c 5-15 5- 5 tOn account of accumulated dividends. 

OFT ae cue poe >) mee (quar.)_____ = +a 6-15 Sullivan Machinery Co.____-_......___-_.- 2 25c 5-38 er tPayable in Canadian funds, tax deductible at the source. Non- 

> ERE SS Se c - 5- a © OS i RNR ee Tec - - : : 
$1.40 class A (quar.) ea one | ee 35c 8-15 8- : — International Co., Ltd. deposit receipts ye resident tax, 15% ~ resident tax, 2%. a Less British income tax. 

$1.40 class A (quar.)__..______________ 35e 11-15 «11-5 en smammmam 50c 6-1 6-15 — 

$1.40 class A (quar.)__--_._-._____--___. 35c 2-15-43 2-5-43 Syeamore-Hammond Realty— : e 
Pennsylvania State Water, $7 pref. (quar.) $1% 6-1 5-11 6%% preferred (quar.)___.__--_--__--___ $1% 7-1 6-20 Auet Sales 
Peoples Water & Gas Co., $6 pref. (quar.) $1% 6-1 5-20 2 $14 10-1. 9-21 ion 
Pepsi-Cola Co. (irregular) —---_--__-__ 50c 5-15 5- 9 6%% preferred (quar.)_......_.-_._____.__ $1% 1-2-43 12-21 
Petroleum Corp. of America, stock dividend Sylvanite Gold Mines (quar,)_____--_-___-- i5e = «&&-30—s«S- DD Transacted by R. L. Day & Co., Boston on Wednesday 

(One share of Consol. Oil Corp. common Talon, Inc., 4% preferred (s-a)__--__--__~ 20c 5-15 4-16 May 6. ? 

steck for each five shares of Petroleum Tampn Electric Co. common......___... ae. .:. Aeolian: ath y 

Corp. of America stork held)___________ dances 5-15 4-17 Preferred A’ (quar.j_...-. $1% 5-15 5- 4 Shares Price 
Philadelphia Suburban Water, common__-_-__ 20c 6- 1 5-11 Taylor Milling Corp. tirregular) - RMN god 25¢ 5-15 5- 8 2,000 Tecumseh Gold Mines, LAG. (par61) oon $5 lot 

6% preferred (quar.) _-....---.---_-___._ $1% 6- 1 5-11 Teck-Hughes Gold Mines, Ltd. (interim) ____ 10c 6- 1 5- 8 Be) SER HOUSER OD. » oe nem seme e on bane Sane 1. lot 
Phillips Petroleum (quar.) ~...-__---.---.--. 50c 6- 1 5- 8 Terre Haute Malleable & Mfg. Corp. (quar.) 15c¢ 6-30 6-20 200 Associated Textile Cos. common__....-._.____-_-____. 25 lot 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended today, 
Saturday, May 9, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 24.4% above those for the corresponding 
week last year. Our preliminary totals stands at $7,- 
386,086,802 against $5,936,727,074 for the same week in 
1941. At this center there is an increase for the week 
ended Friday of 20.2%. Our comparative summary for 
the week follows: 


Clearings—Returns by Telegraph 











eek Ending May 9 1942 1941 %e 
woe York , ao Shae Se $2,916,816,214 $2,427,404,152 + 20.2 
Ce 370,684,389 285,972,257 + et 
Philadelphia —....__.--- 470,000,000 398,000,000 + 18. 
SII | -\gikslonthstiinescmataletagnannnienan 270,040,701 205,910,925 +311 
Keosas City ........... 118,340,519 92,135,333 + 28.4 
Og eee eee 103,400,000 86,800,000 +19.1 
San Francisco —____---- 150,771,000 133,428,000 a 13.0 
Peters yes a 174,137,493 121,542,924 +43.3 
EG” aE Tne PE 195,430,764 106,995,322 + 82.7 
SE EE TE 140,750,707 104,644,066 + 34.5 
SD. seceinccdiaclspitecbaun 89,340,953 76,192,126 +17.3 

Eleven cities, five days %5,008,941,740 $4,039,025,105 + 24.0 
Other cities, five days__ 1,146,130,595 911,755,895 + 25.7 

Tot. all cities, five days $6,155,072,335 $4,950,781,000 + 24.3 
All cities, one day___-~-- 1,231,014,467 985,946,074 + 24.9 

Total all cities for week $7,386,086,802 $5,936,727,074 + 24.4 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 





-“We cannot furnish them today, in as much as the week 
ends teday (Saturday) and the Saturday figures will 
not be available until noon today. Accordingiy, in the 
above the last day of the week in all cases has io be 
estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended May 2. For that week there was a decrease of 
9.8%, the aggregate for the whole country having 
amounted to $7,910,536,735 against $7,205,521,009 in the 
same week of 1941. Outside of this city there was an 
increase of 18.7%, the bank clearings at this centre hav- 
ing recorded an increase of 1.9%. We group the cities 


according to the Federal Reserve Districts in which they 
are located and from this it appears that the New York 
Reserve District (including this city) recorded an in- 
crease of 2.2%, the lowest for any District in the coun- 
try. The best gain was made in the Kansas City district 
where the increase was of 32.9%. At Cleveland the in- 
crease was of 26.3% and at Chicago of 24.1%. San Fran- 
cisco had an improvement in volume of checks cleared 
of 22.6%. St. Louis was next with a rise of 16.0%, 
Philadelphia of 15.2%, Boston of 13.0% and Dallas of 
12.5%. Minneapolis was very close to the latter with 
a 12.3% gain, while the remaining two districts were also 
close, Atlanta having a 10.2% and Richmond a 10.0% 
increase over last year. 





In the following we furnish a summary by Federal Reserve districts. 
SUMMARY OF BANK CLEARINGS 


Week Ended May 2 





1942 

Federal Reserve Districts $ 
RRS. cecal aoe re ee 12 cities 376,663,907 
 & 3 . «RD ele RRS FA tg 4,031,048,666 
OR |” Eg ES SS RIE ge ae 416. * 607,605,263 
> I wae a eka Si Sein se ocean y= 530,406,606 
ere: Dea, oe Se Q::i9? 217,609,658 
gt RRL ee EBT Ae 316°" 261,824,244 
ONE I SEE Rs: ig: 839,816,065 
EE EEE ERE 4* 212,111,937 
Gem’ Bilmneaselis .- =. 6 7 152,653,218 
Bet SeMOOS GRY. Skok cn knd weeute 1 210,459,370 
8 ee ee ea ae Bites 92,772,513 
OSS cen or” OE 10 “ 377,565,288 

RE «2a =” ae oN ee 112 cities 7,910,536,735 
Outside N. Y. City. ........_.___ 4,024,196,291 
Canada --_-.-- cectdbddisamara anda 32 cities 456,774,439 














Inc. or Dec 

ra . 1940 1939 

% Ss $ 
333,354,714 + 13.0 282,749,960 263,023,877 
3,945,032,637 + 2.2 3,661,888,350 3,693,770,216 
527,643,563 + 15.2 436,024,011 400,622,468 
419,980,484 + 26.3 316,036,872 289,090,732 
197,785,006 +10.0 154,093,429 134,381,725 
237,542,494 + 10.2 181,179,277 161,406,932 
676,695,688 + 24.1 545,325,012 477,647,738 
182,786,307 + 16.0 147,179,844 134,789,981 
135,975,326 +12.3 130,411,713 108,033,613 
158,380,713 +32.9 144,605,585 135,576,399 
82,473,115 +12.5 69,886,095 63,327,185 
307,870,962 + 22.6 264,856,555 238,406,266. 
7,205,521,009 + 98 6,334, 236,703 6,100;077,132 
3,390,337,451 +18.7 2,788,377,416 2,519,923,736 
404,121,994 + 13.0 499,267,516 494,897,140 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The re- 
sults for April and the four months of 1942 and 1941 
follow: 


Month of April ——Four Months——— 





Description 1942 1941 1942 1941 
pis rnc 7,589,297 11,185,760 37,096,551 43,591,939 
Bonds 
mo bin $162,310,500 $194,885,000 $766,198,000 $715,960,000 
sae —* 11,156,000 13,089,000 45,674,000 54,682,000 
“puke 544,650 _—‘1,497,000 3,505,950 7,845,000 
Total bonds__. $174,011,150 $209,471,000 $815,377,950 $778,487,000 


The volume of transactions in share properties on the 
New York Stock Exchange for the first four months of 
1939 to 1942 is indicated in the following: 








1942 1941 1940 1939 
No. Shares No. Shares No. Shares No. Shares 
Month of January___-- 12,993,665 13,312,960 15,990.845 25,182,350 
February . 7,925,761 8,969,195 13,470,755 13,873,323 
March —-_~_- 8,587,828 10,124,024 16,270,368 24,563,174 
Ist Quarter 29,507,254 32,406,179 45,731,788 63,618,847 
April - mea 8 7,589,297 11,185,760 26,695,690 20,246,238 


The course of bank clearings at leading cities of the 
country for the month of April and since Jan. 1 in 
each of the last four years is shown in the subjoined 
statement: 

BANK CLEARINGS IN LEADING CITIES IN APRIL 














We also furnish today a summary of the clearings for 
the month of April. For that month there was an in- 
crease for the entire body of clearing houses of 6.2%, 
the 1942 aggregate of clearings having been $31,823,- 
252,932 and the 1941 aggregate $29,965,913,130. In the 
New York Reserve District the totals showed a decrease 
of 2.7%, which was the only loss shown by any of the 
12 Federal Reserve districts. At the opposite extreme 
Kansas City registered an increase of 21.8%; the near- 


Federal Reserve Districts Apr., 1942 
$ 
Se aihiebindueenncernnnedwtitinnins 14 cities 1,545,234,394 
ang aiccebmntengnemasctudemdionnditbanieal eg 15,343,941,666 
SEs +e UTND- sncinimunwerminemnnwustitbayee 23 2,467,433,880 
SE NI os cnn pence ciicensc Eecieedisheniebibeetiann ntti and 2,145,183,752 
EE SUENINEINED — 9h. h sii ais coniepcistiniamnintay vendintpinintinecenii ie: 933,177,062 
Ce. RG ie ccenssinitisninlitibende cantina teas Se 1,209,753,709 
TES: CIRO: cicttenbtibinippicpminmoeaweweiod 3a. 3,194,048,336 
ES Oe SE i cebiditdismer nh eedbntinine en comwdnty or 926,897,313 
I aie EE SE SEL ee ee | ed 629,950,142 
Ces Eas IER eee > 1,105,831,869 
fo Ea a ea ee hal 743,442,508 
EE ae ee ee as 1,578,358,301 
SII. °  Siidacehesceripesitnancer endl gibi nsspmbiiadiaici paitialiaeal 190 cities 31,823,252,932 
EE R.A TS Se Oa 17,080,873,994 
SII cnictsimestcenencptnenssindiablaimanteiiinaats ia le asd 32 cities 2.043.126,202 


est approach to this level was the 21.6% gain in the 
Atlanta District. Cleveland followed with an increase 
of 20.2% and Minneapolis with 18.3%; Chicago followed 
very closely with 17.1%. The St. Louis Federal Reserve 
District showed an improvement of 16.8%, San Francisco 
of 16.7% and Dallas of 16.2%. The remaining three dis- 
tricts were also credited with gains, Richmond with 
' 14.4%, Boston with 13.3% and Philadelphia with 8.4%. 











Apr., 1941 Inc. or Dec. ‘% Apr., 1940 Apr., 1939 
$ $ $ 
1,363,712,345 +13.3 1,135,176,764 1,223,120,837 
15,775,629,853 — 2.7 14,429, 234,456 13,837,677,308 
2,276,461,186 + 8.4 1,853,527,223 1,583,655,815 
1,785,091,185 + 20.2 1,345,398,690 1,185,535,954 

815,888,657 +14.4 660,065,034 554,527,871 
995,246,971 +21.6 783,897,814 703,000,574 
2,726,987,802 +17.1 2,228,046,794 1,926,079,625 
793,606,564 + 16.8 642,394,063 558,698,458 
532,530,373 + 18.3 507,997,331 411,820,176 
908,141,612 + 21.8 781,503,510 686,892,930 
639,844,292 + 16.2 545,903,034 482,088,894 
1,352,772,290 + 16.7 1,124,367,952 1,003,153,252 
29,965,913,130 + 6.2 26,037,512,665 24,156,251,694 
14,733,528,858 +15.9 12,099,583,097 10,773,253,307 
1,662,991,690 + 22.9 1,487,258,172 1.378.373.759 





We append another table showing the clearings by Federal Reserve districts for the four months for four 





























































































































(000,000 ——Month of April—-— ————Jan. 1 to April 30—_—__ years: 
omitted) 1942 1941 1940 1939 1942 1941 1940 1939 4 Months @ Menthe eae “wmenne 6 tee 
$s $ $ ba $ $s s s Federal Reserve Districts 1942 1941 Dec. % 1940 1939 
New York. 14,742 15,232 13,938 13,383 60,723 58,165 53,700 56,233 : . 5 . 
eon ane 677 ot ea? seal sea RIT pp ist Boston -------------~------------- 14 cities 6,121,630,753 5,201,829,490 +17.7 4,529,663,712 4,398,105,514 
erie ~7” 2°363 21174 1,756 11495 9.485 8.144 6.936 6.182 | 2d New York -..._--........_-. 4“ 63,161,256,622 60, 297,430,166 + 4.7 55,687,041,871 58,061,918,492 
St. Louis. 561 464 395 (348 2,233 1,770 1,529 1,403 | 3d Philadelphia -__-_- So 5 na SK 7 « 9,916,422,403 8.552,969,276 415.9 7'299'981.084 6.519,740,926 
Pittsburgh. 846 699 524 450 3,386 2,753 2,186 1,862. | 4th Cleveland -- we is * 8,468,839,837 6,811,079,556 + 24.3 5,487,820,726 4,786,422,508 
San Fran.. 838 721 634 £571 ° 3,415 2,769 2,509 2,298 | Sth Richmond -- M Bax Mey 3,735, 189,821 3, 140,585,277 +18.9 2,572,362,454 2,229,115,176 
Baltimore. 476 419 339 274 1.930 1,605 1.327 ‘1.106 | 6th Atlanta '.:._-..----7- 7 o Wl 16“ 4,886,735,561 3,940,447,280 +24.0 3, 159,925,099 2,832,039,890 
Cincinnati. 383 315 256 233 «1,543 1,222 1,033 COG 1 -0eR GRINGO * “6s ce pancennee =—* 12,590,762,941 10,502,301,109 +19.9 8,847, 268,717 7.647.080,793 
Kans. City 596 479 403 349 2,356 1,796 1,555 1,416 ES Es 2 an wtthbibpabins ° 3,832,215,041 3,112,711,677 + 23.1 2,545,285,479 2,296,942.650 
Cleveland 743 602 429 379 2,823 2,202 1,725 1,488 | 9th Minneapolis -......._._-_..____--._ 16“ 2,523,684,090 1,995,819,821 + 26.4 1,864,403,773 1'589.723.160 
Minn’polis_ 397 332 326 #259 1,599 1,243 1,172 985 | 10th Kansas City ......- Saptlaieiren meaendithe = 4,387,478,324 3,420,013,612 + 28.3 3,021,243,119 2,796,448, 334 
New Orl’s. 260 219 176 150 1,053 835 723 659 ee ee RS SES Sa iz 3,063,184,262 2,482,621,483 + 23.4 2,198, 181,334 1,971,678,924 
Detroit. 944 678 466 397 3,649 2,698 1,894 1,583 | 12thSan Francisco a i9 “ 6,410,004,354 5,106,337,659 + 25.5 4,416,277,412 4.019.676,481 
: 146 134 948 794 619 573 PS arch arts Pha kor 
——" x 199 149 129 116 761 570 514 491 POR din eaepnchmnbdadidedichind elkasiediisaovidbecenel 190 cities 129,097,404,009 114,564, 146,406 +12.7 101,629,454,781 99, 148,856,848 
Providence. 62 61 45 43 263 231 191 173 | Outside N. Y¥. City SM a 68,373,617,450 56,398,808,843 + 21.2 47,929,743,627 42,916,323,241 
¥ 01 93 72 481 400 378 330 Prater din dental ole ~ vi 
a aa 210 173 145 135 855 684 587 515 | Canada 32 cities 7,579,995,103 6,346,437, 167 +19.4 5,793,924,070 5,204, 166,874 
St. Paul... 161 133 121 100 631 501 458 398 
Denver -.- 166 154 132 7 : ; : ; ; ; 
Indianapolis 111 104 = a ba = Fn ro The following compilation covers the clearings by months since Jan. 1, 1942 and 1941: 
_ 238 200 6 
Sinenhie.. 137. 122 93 70 616 516 370 296 MONTHLY CLEARINGS 
Set Cy = e en ss a ae Sei oa Clearings, beret All a ne Cates iw York 
. Vv ct 
Hastiord. é 64 58 55 48 254 225 207 185 Month ise 19g , " © 
ee SET ae 34,658,010,123 29,012,468,197 +19.5 17,721,239,974 14,327,368,153 +23.7 
Total __ 28,278 26,843 23,415 21,809 114,757 102,539 91,299 89,784 | Pebruary __- 9. _____ 28.959,129,231 25,157,150,270 +15.1 15,452,159.925 12,545,574, 166 + 23.2 
Other cities 3,545 3,123 2,623 2,347 14,340 12,025 10,330 9,365 | March 33.436.748,723 30,427,690,530 + 9.9 17,899,075.557 14,791.413.387 42106 
: = "34 597.308.997 14.7 51,072,475,456 41,664,355,706 +22.6 
823 29,966 26,038 24,156 129;097 114,564 101,629 99,149 1st Quarter._.____ 97,053,888,077 84,597,308,997 + ,072,475, ,355, 
Out NYC. 17081 14,734 12,100 10,773 68,374 56,399 47,930 42,916 | April___.._.-__-_-___ 31,823,252,932 29,965,913,130 + 6.2 17,080,878,994 14,733,528,858 +15.9 
We now add our detailed statement showing the figures for each city for the month of April and for the week ended May 2 for four years. 
Month of April ——_____—_Jan. 1 to Apr. ere Week Ended May 2 
Inc. or ne. or 
1942 1941 Dec. % 1942 1941 Dec. % 1942 ae — “ a woes 
Clearings at— i $ $ $ $ $ . % 
First Federal Reserve Distric oston— 
Me.—Bangor 2,788,888 2,917,983 — 44 12,542,886 10,962,611 4+15.5 712,365 019,798 ~te c omnes ‘ not.aes 
Portland 15,669,547 10,113,128 + 54.9 57,962,831 38,712,465 + 49.7 4,167,593 2, 16,700 +088 on eeaet PR 
Mass.—Boston 1,325,107,093 1,160,710,804 +142 5,240, 760,569 4,428,807,564 + 18.3 323,888,666 282,792, ® 7 oe —_ aanee 
Fall River 3,877,860 3,729,441 + 8.6 16,368,505 13,616,216 + 20.2 888,071 788,313 +12, Y ; 
: 2,175,079 1,967,950 +10.5 8,219,394 7,137, "+ aun in. gute a ada TS: | ee > 
— “ - Sinton 2,035,232 1,930,174 + 5.4 7,775,132 7,256,470 + 7.1 361,015 362,725 — 05 316,353 405,518 
New Bedford 4,030,756 3,504,118 + 15.0 11,674,512 13,125,431 owl 3 843,829 982,259 —14.1 778,476 3 621,527 
Springfield se 17,380,671 15,700,519 +10.7 66,062,279 59,934,270 + 10.2 3,867,357 3,892,557 — 0.6 3,793, 208.3 
Worcester a 10,932,807 10,948,184 — 0.1 45,635,040 41,458,738 +10.1 2,515,762 2,713,203 —%43 2,123,740 2,028,224 
Conn.—Hartford 64,312,490 58,213,358 + 10.5 254,249,207 224,791,501 +13.1 17,523,240 16,232,400 + 8.0 17,978,099 13,938,942 
New Haven 24,801,312 22,792,415 + 88 99,249,167 95.676, 085 +158 5,434,033 5,280,453 + 2.9 4,771,237 4,145,661 
7,877,600 7,779,600 + 13 28,768,300 29,316, Gee a Ee pS a i ee a 
=: Loamimenias 28 Te 61,949,400 60,620,700 + 2.2 262,767,100 231,354,600 + 13.6 15,900,900 16,592,900 ~e G3 9,479,400 10,527,300 
N. H.—Manchester ___-_-___-. ae 2,295,659 2,783,971 +175 9,595,831 9,678,920 — 09 561.076 780,703 —28.1 708.544 34225 
Total (14 ‘cities) ..L.-4_.-. 1,545, 234,394 1,363,712,345 +-13.3 6,121,630,753 5,201,829,490 +17.7 376,663,907 333,354,714 + 13.0 282,749,960 263,023,877 
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1942 

Clearings at— $ 

Second Federal Reserve District—New York— 
N. Y.—Albany. ~....-......-. — 36,025,308 
A ar SS pl ite: 5,632,083 
. Te” didciumentulsseowss hie 209,751,759 
SES. Winitin dundbieiibethwidd mine ad 4,287,345 
SO a ae eee ~s 4,283,366 
ee a BR EE EE I mai 14,742,373,938 
 . Lukdnduauncivetias 43,566,522 
ESPEN SED ee SP nme eRe ETA 24,472,130 
I hata te eaconat cn ateidinepesitheret -_ 4,604,163 
Conn.—Stamford —.......-..-__ 30,788,256 
N. J.—Montclair ......._______ 1,933,744 
ERT Tap aa 2 anne te eee Way 96,163,738 
BORON 2 Ble! Sib) Giscs sd enemoctonn 136,045,683 
Rr a a a ‘a 4,013,631 
Total (14 cities)... _.__ ~> 15,343,941,666 


Third Federal Reserve District—Philadelphia— 


———-—Month of April 


1941 
$ 


54,916,957 
5,734,116 
173,087,426 
2,873,930 
4,447,105 
15,232,384,272 
40,303,107 
22,422,744 
4,632,795 
26,096,188 
1,978,214 
89,284,325 
114,119,835 
3,368,839 


15,775,629,853 
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Totai (31 cities) ......-.-- = 3,194,048, 336 


I a seein 2,042,358 2,344,947 —12.9 
CEE See ae ee Ce 4,056,282 4,424,737 — 83 
I a6 ee ee ee 1,975,398 2,005,576 — 1.5 
SSS ee 11,162,007 11,150,377 — 0.1 
I settles le 7,821,405 7,229,875 + 8.2 

DAs aon ton ody itn so epee thiaesetitidy Web. 2,364,546 2,940,370 —13.7 
RN ER RE A a SI, ae 2,215,149 1,999,308 + 10.8 
Piilladeiphia —........-....... 2,363,000,000 2,174,000,000 + 8.7 
EE <<. a= < sc penaacniathebner< 5,896,162 7,570,232 —22.1 
EE a 10,535,627 10,360,674 + 1.7 
Wilkes-Barre ___--_.-._--_--.. 5,163,286 6,261,493 —17.5 
A EE oe 7,427,168 7,050,015 + 5.3 
I oo 1,276,129 1,215,157 + 5.0 
I ii hci din m ee @blimaninaehian a 575,048 3,261 —12.0 
SRP RS Pe 2,811,663 2,675,206 + 5.1 

Del.—Wilmington ~~~... _____ 19,381,652 16,003,658 +21.1 

N. J.—Trenton______-.__________ 19,730,000 18,776,300 + §.1 

Total—(17 cities). -...-.. 2,467,433,880 2,276,461,186 + 8.4 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton -___-_--_----_-.. 51,972,228 49,810,415 + 43 
Cineinmat? <6... nlc 1.542,993,593 1,221,865,551 + 26.3 
te a Sil a NS ee a 742, ,178 602,367,365 + 23.3 
BS RS EIS 57, ,100 56,945,500 + 1.6 
WE Ss chen oe 3,479,904 2,986,977 + 16.5 

Sis Mate cai oxdndibiaiinaiaitnt> modlibtics a hia 1,107,636 1,125,264 + 1.6 
IIE eileen Ui akamsctibintp vous hcbogebc 10,046,778 9,757,566 + 3.0 
Youngstown —.....-...-..... 14,500,061 17,830,880 + 18.7 
i EE al ee hae Te 5,900,217 6,695,112 —11.9 

il eaiia tous cn aiaiinasantmabemiveres cies 29,364,976 25,199,352 6.5 

Pa.—Beaver Co. __-_--..------. 1,503,125 1,129,030 3.1 
I 934,921 1,104,199 5.3 

BIE °<:stniss sndn non csp ai coimchabebee 845,817,759 698,816,368 10 

Sa RETR Caprica. PEM 10, i 9,035,052 4.6 

EE eR aE RE SS IS a 11,819,492 9,200,564 8.5 

—tLexington —-_--.--.--...... 5,633,496 5,878,493 4.2 

- Va.—Wheeling -._...... 7,647,383 8,230,543 7.1 

| ee ieee 2,145,183,752 1,785,091,185 + 20.2 
Fifth Federal Reserve District—Richmond— 

W. Va.—Huntington -_.-.-..... 3,734,332 3,447,635 + 8.3 

WEEE owe cnndncddsscenn 24,544,000 17,682,000 + 38.8 
ee 238,458, 768 200,117,874 +19.2 

8. C.—Charleston —-............ 7,941,692 6,921,419 + 14.7 
FREI TI ins 14,204,136 13,184,017 + 7.7 
RRR RAR as SARE STS 7,917,871 5,955,514 + 33.0 

Md.—Baltimore —- ...........- 476,476,260 418,847.384 +1%R 
a PIR ear ORE A 2,139,890 1,861,068 +15.0 

D. C.—Washington —-_..---..-.. 157,760,113 147,871,746 + 6.7 

Total (9 cities) ........... ~ $33,177,062 815,888,657 +14.4 
Sixth Federal Reserve District—Atlanta— 

Dee ee... ote 26,085,751 21,630,639 + 20.6 
Ae a a ae a SRE SE 125,050,755 100,297,498 + 24.7 

ENS SE ERE IE REA. 421,300,000 345,149,000 + 22.1 
SINR SSS RNG Aen 10,746,944 7,046,799 + 52.5 
a 7,658,912 7,403,788 + 3.4 

| Pe Sa ee 6,968,910 6,399,570 + 89 
Fla.—Jacksonville ._.._....---.. 135,500,917 123,861,533 + 9.4 
BS iin m ak cen demteibecten 9,172,603 7,427,686 + 23.5 
Ala.—Birmingham -—-_-~~.--~..--.- 160,332,110 118,840,631 + 34.9 
Ole De ae onc nn didn deeb adinesen 17,521,374 10,830,367 +618 
SONNY on ct endann 5,880,203 4,933,651 +19.2 

Miss.—Hattiesburg -—~.-..-.-.... 10,384,000 10,864,000 — 44 
ED ited cnts, snares Gehitinntnilintinbeten 9,784,421 9,136,702 + Fl 

Pe, encnancobtteinse adie 2,254,689 2,140,852 + 5.3 
are ctnctes 677,222 663,430 + 2.1 

La.—New Orleans -_-...-.---.-.--. 260,434,898 218,620,825 +19.1 

Total (16 cities) ...-.....-- 1,209,753,709 995,246,971 + 21.6 
Seventh Federal Reserve District—Chicago— 

Mich.—Ann Arbor -_-.-....-..-.-.. 2,580,756 1,986,068 

. 2° oC RSE Oo Apes’ i 944,427,570 677,698,377 
ee eae can mes anes as covmqpeeney oman 5,547,391 5,625,264 
Grané Rapids _............... 16,990,101 16,454,765 
te edad ies oo nenemsenenenaiinayen 3,302,912 3,052,088 
I piece tit ete nse cinigiaainendilp 12,138,185 10,602,416 
I io i mmaine 4,508,793 3,843,131 
ER 3,513,975 3,209,337 

Ind.—Ft. Wayne ..........----- 11,266,937 10,357,040 

0 RO 20,667,696 18,550,823 

PE s .  omemnmeapaone 110,774,725 103,673,404 

*. @outh Bend ...........--.-.--. 11,962,323 11,551,620 
Terre Haute .._.__._-..-.-- -- 31,522,316 27,706,934 

Wis.—Madison -_.....--.--...-. 8,453,535 7,646,278 
a 117,441,320 100,733,700 
a a ann seteamereneneneriel 1,987,209 1,703,108 
CS Ee 3,940,161 3,394,297 
SAS SE ae 595,081 604,417 
DO ow. kwon nnn 1,905,614 1,564,967 

fa.—Cedar Rapids --..._-.- ~~~. 6,829,587 5,941,048 
i a ceeemeenen 63,064,498 52,338,759 
Pe on otiamenedinnncce 23,855,960 18,596,482 
i ibn sinks dc ge lidaptinunsib didhibieenenae 913,765 869,391 

TS a 2,654,954 2,567,572 
mepem@iington ~....6.~...--~.-... 1,849,450 2,074,194 

OSs SSS ee 1,738,169,865 1,592,016,244 
RR Se 2 A 5,599,916 6,406,841 
IS 2 co cies laraniintieat alteinatngiatmarmenas 20,719,818 20,923,012 
Oe on eniven 8,479,923 7,744,073 
De 2. cededadodanacce 7,595,835 6,842,516 
RR NE Irs Sen Ra I 788,165 709,636 


2,726,987,802 





——__——_——Jan. 1 to Apr. 30-——________ . 


1942 
$ 


171,917,913 
25,409,355 
854,798,624 
16,737,855 
16,176,119 
60,723,786,559 
179,527,152 
101,102,027 
19,238,063 
98,467,596 
7,323,301 
391,896,200 
540,893,146 
13,982,712 


63,161,256,622 


8,013,496 
17,942,358 
8,300,986 
45,030,375 
29.694,230 
9,243,987 
8,904,558 
9,485,000;000 
22,245,787 
44,547,988 
19,811,471 
30,217,621 
4,874,352 
2,591,591 
11,295;020 
- 93,220,183 
75,488,400 


9,916,422,403 


13,770,800 
382,517,880 
2,823,052,981 
230,076,400 
13,405,578 
4,700,977 
40,880,190 
56,592,596 
24,895,400 
121,499,655 
5,432,042 
3,695,068 
3,385,900,086 
39,711,841 
53,018,622 
41,104,888 
29,907,692 


8,468,839,837 


14,902,476 
88,772,000 
953,377,494 
33,066,379 
52,261,256 
33,341,285 
1,929,583,;742 
8,966,309 
620,918,880 





3,735, 189,821 


113,432,489 
498 362,864 
1,685,900,000 
45,713,142 
29,044,702 
27,691,510 
557,283,644 
39,051,146 
647,433,857 
63,248;059 
24,500;157 
43,750,000 
44,384,447 
10,493,324 
3,083,173 
1,053,363 047 


4,886,735,561 








. 9,125,123 
3,648,803,608 
23,864,643 
66,628,731 
13,459,475 
45,144,744 
17,352,493 
14,023,076 
42,931,231 
80,158,015 
459,574,349 
44,650,166 
124,710,765 
33,337,264 
481,402,146 


, 8,096,906 , - 


16,043,058 
2,678,215 


7,695,288 - 


27,017,052 
236,045,483 
88,022,641 
4,044,514 
10,261,425 
7,681,555 
6,907,705,617 
22,755,079 
82,585,988 
33,749,667 
27,995,668 
3,218,956 


12,590,762,941 





‘Inc. or 
1941 Dec. % 1942 1941 Inc. or 1940 
$s : $ $ Dec. % $ 
189,646,533 + 93 10,532,930. 9,623,965 + 9.4 7,000,748 
22,743,061 + 11.7 1,377,908 1,418,416 — 1,218,709 
683,761, 149 + 25.0 50,900,000 41,600,000 + 22.4 34,000,000 
11,685,252 + 43.2. 1,087,798 706, 198 + 54.0 554,116 
16,479,933 —' iS 1,207,543 878,531 +37.5 874,529 
58,165,337,563 + 44 3,886,340,444 3,815, 183,558 + 1.9 3,545,859, 287 
161,678,890 +11.0 9,908,926 8,819,153 + 12.4 8,506,797 
93,359,595 +.8.3 6,240,451 5,997,293 + 4.1 5,697,712 
17,524,270 RR ore ee SiR ae 0 in irr aa eR Biting 
89,613,644 + 9.9 5,756,907 4,978,442 + 15.6 4,717,116 
7,398,360 ane Ag 517,383 569,975 — 9:2 589,765 
353,051,470 + 41.0 26,429,221 26,464,211 - 0.1 24,073,916 
472,379,045 + 14.5 30,749,155 28,792,895 + 6.8 28,795,655 
12,771,401 = ere ein 2 ere aes wl t-te ee 
60,297,430, 166 + 4:7 4,031,048, 66" 3,945,032,637 + 22 3,661,888,350 
8,952;370 —10.5 467,693 603,653 —23.5 570,442 
15,921,580 + 12.7 424,926 524,922 —19.0 563,782 
7,891,180 +> 2 602,229 . 556,945 + 8.1 417,041 
42,678,410 a ee ee oe ek ee eS a a ; : 
25,720,838 +.15.4 1,743,052 1,552,948 +12.2 1,416,441 
9,672,908 ME TE eae a SO ee nae aeRO, SORE a nee ae tR eS 
7,619,948 ee oS a, ee Fe eI Beets. th 
8,144,000,000 + 16:5 . 588,000,000 512,000,000 +14.8 422,000,000 
28,194,523 o, —-21.d 1,664,942 2,226,404 —ae 1,836,713 
41,666,526 + 6.9 2,385,953 2,396,042 — 0.4 2;448,102 © 
19,099,257 +.3.7 1,621,768 1,569,615 + 23 1,782,919 
25,428,519. + 18.8 *3,000,000 2,475,334 +,21.2 1,544,271 
4,665,594 Me preie , C eee  T E e L S rin sts aca eaiee 
Ry 94 a A oe hs ee mee ee as Oo Oh ee IGS 
625.9 < e+ 6.3 a a ee as or’ 
85,315,424 + Sere). 5 ane kn Bosaeibotes aa Claw ere ERG 
73,143,300 +. 3.2 7,694,700 3,737,700 + 105.9 3,444,300 
8,552,969, 276 + 15.9 607,605,263 527,643,563 > $15.2 436,024,011 
13,744,539 - +. 0.2 2,933,985 3,065,248 — 4.3 2,016,628 
315,044,381 . +214 92,255,174 76,051,105 + 22.3 61,637,140 
2,202,005,787 +28.2 190;418,045 146,947;273 +35.1 104,802,098 
211,547,000 + 88 13,220,200 14,013,600 nT 11,593,300 
10,574,693 and: Mares. Ae OO ets, cy a oe Oe ie ePLS 
4,101,492 as eee eh era eg peter aE 
038,524 +134 1,988,745 2,098,900 =" $.2 1,686,104 
55,760,083 + 16 3,083,874 4,915,931 —37.3 2,710,639 
25,554,064 — 26 dang dan IS ee. Ri Bel S522 ee 
99,525,395 +221 nll REET AEN i fs a . 
4,234,016 i Sig Rae ras hee eS Se wt tte. 
3,511,033 ee oe Ge ton a ee eg ECM 
2,752,547,065 + 23.0 226,506,58 178,888,427 + 26.6 131,590,963 
32,873,402 WM oa Se et esa Re Ce | : ; 
40,085,516 I ac B eR 8 ae - % 
32,469,840 SS fo eae a od ari) eae a 
28,575,680 (Se Re aca ee “ e “ 
6,811,079,556 + 24.3 530,406,606 419,980,484 + 26.3 316,036,872 
12,691,274 +17.4 990,975 890,812 +11.2 697,703 
63,755,000 + 39.2 6,163,000 5,372,000 + 14.7 3,197,000 
816,110,209 + 16.8 55,261,439 49,611,402 11.4 39,086,474 
28,699,028 + 15.2 1,738,330 1,584,798 9.7 1,351,805 
47,424,698 SU a a oui! are fs 2s RE aes 2 OE 
23,671,385 + 40.9 pas. PPh Ss 3 , 
1,605,492,048 + 20.2 120,694,345 107,818,297 +11.9 82,447,651 
7,126,453 ees” ee ee a arate Besos 
535,615,182 +15.9 32,761,568 32,507,691 + 08 27,312,793 
3,140,585,277 +18.9 217,609,658 197,785,006 + 10.0 ~ 154,093,429 
92,515,506 + 22.6 5,482,842 4,804,635 + 14.1 4,739,766 
395,042,690 + 26.2 28,861,887 25,838,205 + 11.7 20,202,334 
1,375,377,000 + 22.6 95,800,000 92,600,000 3.5 63,500.000 
26,283,843 +73.9 2,661,144 2,039,091 30.5 1,398,018 
28,190,260 Ss Sone EE SABER aN Shoo rman Bin. 
25,973,986 + 6.6 *1,750,000 1,548,588 +13.0 1,164,056 
505,868,842 + 10.2 25,355,000 23,532,000 +. 7.9 19,483,000 
30,117,441 OOS yecack ws 5a hile 7 E oe 
470,511,224 +376 36,413,290 32,235,919 + 13.0 26, 193,904 
42,577,369 + 48:5 3,765,800 2,875,306 + 30.9 2,234,720 
19,548,339 5 PP eee cs a diated Rage ied 
45,075,000 cay! NR Se a as coe 2 Ae Saco atehiiaietine 
36,594,811 Pe, ig MA Ss 2 Hae ag ere pat Pe Bn seh aes 
8,877,530 rs pe ee ee ae a ok ‘3 sty 
3,094,453 —0.4 153,600 181,174 —15.2 176,405 
834,798,986 + 26.2 61,580,681 51,887,076 + 18.7 42,087,073 
3,940,447,280 +240 261,824,244 237,542,494 + 10.2 181,179,277 
8,553,702 + 6.7 296,902 466,642 —36.4 322,941 
2,698,135,448 _+35.2. 242,601,195 200,971,878 + 20.7 124,142,795 
23,052,154 a ea a i ee a PS. melee 
64,750,989 + 29 4,209,898 4,590,139 — 63 3,581,698 
11,831,115 SE i a7 ea eee eS Ora Bs). he eeeoel Pap BM 
33,402,289 + 35.2 3,427,883 2,867,114 —19.6 2,018,512 
14,265,339 er te 0 ea” eae 
12,341,958 Ce ae). cea, | ic eee lien ff @omenet:, Os) wmcbithewea 
- 36,778,133 . +16.7 2,652,340 3,228,954 —17.9 2,222,371 
70,482,402 « +133.7 «> ae rr See ae SSeS ee eee 
387,889,730- +19.0 29,645,000 26,018,000 +13.9 22,113,000 
42,633,059 + 4.7 2,923,739 3,269,729 —~10.6 2,291,437 
105,819,940 +179. 7,411,054 6,997,423 + 5.9 5,892,351 
28,418,299 | ve) * AP Sees ee Oo) a RI I pepe Rept e =? 3... it cc re 
399,811,740 + 20.4 26,346,223 22,624,489 +16.5 22,299,586 
6,901;120 +17.3 Meads) |. >| aaeg eae). Ti SiaeieieGs iac 3 . ee ae 
12,977,832 Se 5h ele le eo od: gps OE), & sccwteen Talhah: <6. avietbenaplbes 
2,182,152 +I S92 ee re er OR. a ce OS i ws 
5,998,470 i a a Bi a hen eho 
22,777,943 + 18.6 1,611,305 1,437,007 +12.1 1,501,684 
184,671,193 +27.8 22,003,296 13,520,742 + 62.7 11,274,930 
68,325,064 + 28.8 6,176,572 4,485,635 + 37.7 4,429,849 
3,658,123 ie Is a 2, meen ean yaar Soha ee 
9,231,180 rig Ss Ra ne Ae Foe eae gee eet ee Nba i ae le epee eee Coen 
7,519,923 +21 437,858 518,286 —15.5 411,486 
6,084,005,970 +13.5 461,704,068 375,503,685 + 23.0 334,308,565 
23,065,246 - 13 1,368,629 1,460,922 — 63 1,104,251 
74,323,809 +11.1 4,968,147 5,051,804 one 7 4,544,423 
29,760,658 +13.4 2,038,576 2,031,433 + 0.4 1,371,998 
25,881,578 + 8.2 1,993,380 1,651,806 + 20.7 1,493,135 
2,854,551 $3S8:¢. ~ on ee? > Sa ee wg SS Crd he ee le 
10,502,301, 109 +19.9 839,816,065 676,695,688 + 24.1 545,325,012 


Week ended May 2 















































1939 
$ 


18,705,706 
1,213,884 
30,300,000 
501,871 
763,786 
3,580, 153,396 
8,147,527 
5,003,476 
4,797,228 
539,654 
20,753,071 
22,890,617 


3,693,770,216 


481,409 
439,008 
423,276 


1,191,792 





2,053,625 
55,045,012 
99,257,959 
11,074,700 


1,692,170 
2:262,822 


117,704,444 


289,090,732 


402,304 
3,025,000 
36,502,720 
1,364,289 


69,558,746 
23,527,666 


134,381,725 


3,761,406 
18,024,127 
56,100,000 

1,290,923 


1,032,107 
19,785,000 


20,843,007 
1,988,944 


164,170 
38,417,248 


161,406,932 


ee) 


eee owmn 


one nw ewe 
—------~~ 


1,257,288 
14,158,341 
3,671,545 


1,115,530 
4,704,634 
1,207,932 
1,308,618 


477,647,738 


As Sty ga 
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2 
- Month of April——_————_—— ——————_Jan. 1 to Apr. 30 —_______- Week Ended May 2 
Inc. or Inc. or 
Pe ;- 1942 wees Dec. % woes 1941 Dec. & od 1941 Inc. or 1940 1939 
earings a $ $ $ Dec. % $ 5 
Eighth Federal Reserve District—St. Louis— 
Mo—St, Louls 560,735,91 1 463,901.3 as + 300 2,238, s0ma2e 1,770,398,583 + * : 133,500,000 112,100,000 +19.1 92,700,000 84,800,000 
‘ Cape Tardeau ~-——-< 4,04 , , ’ = . , ’ 18, 87,002 — a +). 7) 2 Oman 65 imeem | wedi = =) Uheawie =. oo 2 
06 Independence ~......--------- 747,207 684,914 + 9.1 3,087,474 2,496,792 + 23.7 oo Ee Thy nna OE Pan Sore. a EM. 1S 
84 Ky.—Louisville -~.._...-.----. 220,119,387 198,727,929 +10.8 947,830,420 793,886,953 +19.4 48,446,948 45,296,792 + 7.0 33,552,269 31,696,450 
00 Tenn.—Memphis -....-------~ 137,486,070 122,440,008 +183 615,808,489 516,154,323 +19.3 29,435,989 24,581,515 +19.7 20,361,575 17°707, 532 
71 L— fackesuviie <5... 429,86 K +18. ’ . 1,408,084 ee 2 owe +... whines >. asamp. -° 2 * ope Rae: 7S 
86 ge SIC SS fe 3,351,000 3,016,000 +11.1 13,118,000 10,379,000 + 26.4 729,000 808,000 — 98 566,000 586,000 
96 —<—<—$—<— antajiiendiaapentie PPE ta ie oh 
4 Total (7 cities) ............ 926,897,313 793,606,564 + 16.8 3,832,215,041 3,112,711,677 + 23.1 212,111,937 182,786,307 + 16.0 147,179,844 134,789,981 
28 
54 Ninth Federal Reserve District—Minneapolis— 
71 Minn.—Duluth ............-.... 14,670,154 13,558,628 + 8.2 56,481,031 49,997,293 + 13.0 3,546,791 3,119,069 413.7 3,625,346 2.831.599 
17 Minneapolis — —. bad 397,249,938 335-575, 208 + 9-5 1,008 ,290;786 1,243,424,630 + 28.8 101,362,258 92,342,875 + 98 86,375,262 69,941,817 
—< RES. Ue dinbcukiseecccadiie 1,660,653 ,030, —18. »727, 7,215,076 See (iat aan oS? ae. ts “Pee 2 OS Re 
= RE Se 160,762,640 133, Sreee + 20.5 pag sr 501,032,107 + 25.9 39,694,598 33,322,811 + 19.1 32,662,527 28.199, 127 
Winona pon 1,882,422 1,556,805 + 20.9 > 7,572;652 6,094,324 tn RA ea Pa teed! 0 eg + ober gb Sauer oo oe, og te Sg 
VOrgus’ PRS i. cncandnncosccne < 363,141 388,592 — 6.5 1,586,298 1,994,127 ne Ee ea ee ce er ere er em pre a ee a eee a 
EP ee a 12,597,096 11,099,481 +13.5 51,151,920 44,478,528 + 15.0 2,734,179 2,575,608 + 6.2 2,588,615 2,460,096 
ne oe. 1,380,000 1,167,000 + 18.3 5,570,000 4,278,000 ee PE ade sy SB aay) aoe 1. NM a so SL 
cite ni beatedaanie 1,242,619 1,021,782 + 21.6 4,221,098 3,599,782 +17.3 tie oo on? Veggie ae) ame, oe See Ae a 
09 8. D.—Aberdeen -.__. Rete tee 4,684,253 3,960,823 +18.3 18,550,158 14,697,624 + 26.2 1,140,618 923,135 + 23.6 837,779 776,968 
06 Sy ~ a EpgsoeEE 9'942,593 8,425,835 + 18.0 40,696,395 29,575,745 Ut ama PO 5 eS eit oe as kik ee 
16 SOO Dial... cosa seaninn 842,407 803,140 + 48 3,552,820 3,115,095 Se ae a ent ot ee ae a 
es Mont.—Billings  ................ 4,106,419 4,075,425 + 08 16,548,599 15,023,144 + 10.2 803,112 856,213 — 6.2 784,704 723,534 
92 SG ” peeeperteecsec ana 3,675,198 3,739,360 — 1.7 15,440,748 13,587,257 ee Te a a Bs ee 
-~ SED © dian cob). nccddadbnein “ 14,551,450 14,693,979 — 1.0 64,456,052 56,663,455 +13.8 3,371,662 2,835,615 + 18.9 3,537,480 3,100,472 
50 Lewistown __ 339,159 300,469 +12.9 1,184,980 1,043,634 NB a ae et) 
4 Total (16 cities) ........... 629,950,142 532,530,373 + 18.3 2,523,684,090 1,995,819,821 + 26.4 152,653,218 135,975,326 +12.3 130,411,713 108,033,613 
02 
72 
= Tenth Federal Reserve District—Kansas City— 
oh Neb.—Fremont -. 648,038 471,899 + 37.3 2,344,476 1,824,205 + 28.5 136,046 106,761 +27.4 116,619 148,031 
os Hastings _. ria 640,298 668,607 — 4.2 2,774,776 2,467,332 +12.5 163,398 172,705 — 5.4 159,973 152,766 
00 Lincoln ~~ Rnd 13,842,665 13,020,901 + 6.3 53,753,760 47,444,489 +13.3 3,442,562 3,000,907 + 14.7 3,283,087 3,384,583 
at GUNES. cintiiedunecicccousnd ‘ 199,272,294 149,120,770 + 33.6 760,767,504 570,440,702 +33.4 48,146,481 35,658,350 + 35.0 32,487,189 31,807,403 
68 &an.—Kansas City ..__...._.... *25,000,000 21,740,316 + 15.0 *95,000,000 80,143,070 RS cg Tiere - | memati aed ee ee 
; SIREN * cinticctdinccaden ‘ 904,372 777,799 +16.3 3,731,439 3,361,633 gE Eek A eae | ieiaaabdaaaay: tee 9 II rs a 
NII Sige cs ene tpesaneiintam rs 1,543,626 641,500 + 140.6 6,503,601 3,010,218 <P Sa Nn Ny peeve GM km A oN 
aT aati 9,492,983 10,798,543 —12.1 41,783,900 40,750,380 + 2.5 2,130,927 1,875,638 + 13.6 2,625,891 2,826,366 
EE, suibiibumonditincummcnene 19,343,864 15,388,958 + 25.7 80,319,371 57,501,270 + 39.7 4,343,604 3,869,351 +12.3 3,719,454 3,299,096 
25 O66 ene 6b hinadh cdacddinn 4,287,432 2,882,616 + 48.7 16,385,264 10,708,983 Sn: = pamela 4 apie 2 cen le ea 
12 i Sh lt  E 596,239,274 479,363,583 + 24.4 2,356,066,336 1,795,627,777 +31.2 146,359,673 109,237,511 + 34.0 98,186,992 89,596,330 
59 Oh. Gees nc déibebendccuendn 18,132,916 14,116,560 + Oe Vinee 56, 008.997 + = 4,132,552 3,275,493 + 26.2 2,969,568 3,029,060 
00 PE SEPT 2 OE 610,471 516,019 + 18. 2,808,47 2,948,475 ae. | geewecenen ). --) elmenpieiie’ cbs ebb hoc eaeneaeeea a eae 
ti Oxte../Fiea~ = =. ee Re. 40,581,825 36,747,529 + 10.4 184,776,127 142,472,159 ee. > eemenpee || stadt baba 2 See, 
sis Colo.—Colorado Springs .....---. 4,227,865 2,499,516 + 69.1 12,914,949 10,153,944 + 27.2 912,178 354,813 + 157.1 426,385 712,723 
70 I i 4 166,430,466 154,390,305 + 7.8 676,882,150 573,799,356 PS a OS a Saree eS TES 3 ee AERC STS 
22 PUGS w.cobebcicdicteediicds S 3,019,887 3,289,991 — 8.2 12,578,797 12,679,395 — 08 691,949 829,184 —16.6 630,427 620,041 
4 Wyoming—Casper ........... abnd 1,613,593 1,706,200 — 5.4 6,340,725 6,275,647 OR). Maeda |! SS Ceci > ee > ee eee 
2 Total (16 cities) ......... oe 1, 105,831,869 908,141,612 +21.8 4,387,478,324 3,420,013,612 + 28.3 210,459,370 158,380,713 + 32.9 144,605,585 135,576,399 
44 
J Eleventh Federal Reserve District—Dallas— 
-- fexas—Austin  .........-..--- ~ 8,991,700 8,091,029 +11.1 38,206,676 28,640,124 + 33.4 2,481,312 1,753,577 + 41.5 2,613,777 1,873,517 
- Ee EF ee a TE ns 5,636,357 4,625,958 + 21.8 24,109,164 18,856,394 Pa Oa eS SR I? Cine yt | Nee ee emp 
— OS SU SS - LR = 322,261,000 292,033,000 +10.4 1,340,566,000 1,116,614,000 + 20.1 73,233,000 65,292,856 +12.2 53,039,547 47,583,127 
32 eae aS eas 28,843,787 26,529,232 + 8.7 123,346,009 117,414,646 a he a ea eee ea i 
kh. ee = 40,828,763 33,986,124 + 20.1 169,178,779 125,928,831 + 34.3 9,257,083 8,474,556 + 9.2 7,695,793 7,553,970 
GEE in dchktibuncndbaoshe 11,076,000 8,909,000 + 24.3 43,882,000 38,249,000 +14.7 2,625,000 2,439,000 + 7.6 2,472,000 2,187,000 
Houston _...... st 296,434,983 241,364,372 + a38 1,199;667.636 937,004.26 PEDO > erate i ss kh ieecgenameie Ps ill eae > «Rin tas, eS ae 
Port Arthur ................ “ 2,666,334 2,152,623 + 23. 10,938, ,259,377 OA OO arin CRE 85.» Si mean ¢ 5 5 IRM A RA si NEG RNR eGR 
4 Wichita Falls .........-.... ee 4,620,539 4,944,287 — 6.5 erase 1s awee yy 1,092,864 1,057,938 + 33 1,050,250 929,254 
ih, di cae 3,396,704 1,726,435 + 96.7 13,541,2 6,737,065 en Se | Fees ob. | pee OS: cea A Sea en 
20 — 18,686,341 15,482,232 + 20.7 80,215,601 65,566,974 + 22.3 4,083,254 3,451,188 + 18.3 3,014,728 3,200,317 
39 €a.—-Shreveport ~.......--.... - -_ ee 
- Total (11 cities) ....... autatha 743,442,508 639,844,292 + 16.2 3,063,184, 262 2,482,621,483 +234 92,772,513 82,473,115 +12.5 69,886,095 63,327,185 
46 
66 Twelfth Federal Reserve District—San Francisco— 
co Wash.—Bellingham  ......---.-- 2,899,032 2,816,394 + 2.9 10,706,241 9,671,257 +209 ~~ 5 ove: 2 oneness | eae (gale es) > ae 
idodsbodeacenet Gone 291,118,675 ’ 5 + 30: , ’ : 4 ¢ + 37. ? > ; ¥ +29. , , 685,468 
29 géattla ia..-. 223,660,898 30.2 1, 143,208,536 830,881,656 37.6 68,929,361 53,295,160 29.3 40,629,169 32,685,4 
CN 5,122,249 5,146,926 — 0.5 20;837,877 18,293,252 +13.9 1,097,306 1,224,253 —10.4 1,037,177 1,064,847 
$60.uelee 326.2222... dw econ 5,863,527 5,812,313 + 0.9 pag 4 ry Tey ot +. 69 «5 “Qeetipee #5 |. cebcedemente | 4.” leniepeateee > DO Se i aes 
aaa OG TAL a 2,012,000 1,810,000 +11.2 ,255, 6,321, SURO” > “TOUR ook eee i*- eebedeiee- | Ss. San 
me a gmnimerpemmeateacnaet 232'674.931 195,174,886 +19.2 908,837,110 715,212,830 +27.1 53,080,355 42,993,957 + 23.5 36,081,942 28,876,907 
06 Ae ~ hy 3,681,065 3,595, 268 + 24 17,004,263 12,392,421 + 37.2 
27 San tees I 90,498,110 78,328,807 +15.5 370,768,475 293,931,614 + 26.1 21,415,390 16,929,421 "3265 14,921,379 14,453,906 
00 OE oy RTT TEM 18,993,282 16,671,107 +13. . 78,268, 64,639,736 i Se SE ee eae foe ee Ce Be oy RE EE 
23 eS a <.... 7,404,034 9,311,649 —20.5 30,852,791 29,767,545 cee 
Re a eR 3,830,357 12,611,375 —69.6 55,134,889 44,282,758 $3650 et ee ee | ee ae 
oS Long Beach .. 26,712,126 19,612,062 + 36.2 106;083. 728 72,838,073 + 44.9 6,595,054 4,398,066 + 50.0 3,848,368 4,251,580 
Modesto _..-..- 4,262,378 4,372,151 — 2. ,885, 16,060, +e “(32 eme eee ee. 1) gee || (A ee ne 
+ vastenee EO SORA PNT 5,600,425 wie treet: Fee x | evans rie nad 7 3,525,304 3,590,164 — 18 3,320,291 3,897,681 
‘RET NTO re 4,387,077 4,340, + 1. ,146, ,661, — 3. sevietienaibiatan sapeniiiiaals Pris a ng ee oH Bsr te Rl 
‘4 yoy = os pea aS ae “14 838.328, 586 720/943,419 + 16.3 3,415,498,277 2,769,441,388 + 23.3 215,168,000 178,160,000 + 20.8 158,280,000 146,544,000 
-- GAs | BUEN aclienpdadhchenedutee a 15,800,325 13,836,478 +14.2 58,744,269 51,106,503 +14.9 3,050,444 3,290,736 — 7,3 3,071,536 2,915,990 
-- Banta Barbara —...-.- .------ = 6,280,958 7,442,283 —15.6 24,509,018 25,981,511 — 5.7 1,680,645 1,481,496 +13.4 1,408,612 1,553,966 
nae Stockton -. 12,889,164 11,940,245 + 7.9 49,287,973 44,197,256 411.5 3,023,429 2,507,709 + 20.6 2,258,081 2,161,921 
70 Total (19 cities) .........- » 1,578,358,301 1,352,772,290 + 16:7 | 6,410,004,354 5, 106,337,659 + 25.5 377,565,288 307,870,962 + 22.6 264,856,555 238,406,266 
am Grand total (190 cities)_._.___-__- 31,823,252,932 29,965,913,130 + 6.2 129,097,404,009 114,564,146,406 +12.7 7,910,536,735 7,205,521,009 + 9.8 6,334,236,703 6, 100,077,132 
32 Outside New York___.____________ 17,080,878,994 14,733,528,858 + 15.9 68,373,617,450 56,398,808,843 +21.2 4,024,196,291 3,390,337,451 +18.7 2,788,377,416 2,519,923,736 
08 CANADIAN CLEARINGS FOR APRIL, SINCE JANUARY 1, AND FOR WEEK ENDING APRIL 30 
80 
> —_—— ~Month of April - ——_————Jan. 1 to Apr. _ ree. Week Ended April 30 
ne. or ne. or 
nf vanada— 1942 1941 Dec. % 1942 1941 Dec. % ts sega Ine. 4 1940 1939 
eo s $ $ $ ec. $ 
98 BSGERNO 0. <-ccncccccencaccooce 643,726,340 488,534,347 +31.8 2,311,281,594 1,997,405,789 +15.7 157,377,047 122,400,586 + 28.6 145, 168,654 168,676,249 
~e Montreal ..--~---- Oneasasnascone 520,300,012 433,672,771 + 20.0 1,999,944.384 1,69'7,448,671 +17.8 114,168,772 107,470,799 + 6.2 106,399,019 149,267,702 
WINES = bi.neccdnenc--cnnce-ce < 209,690,943 196,161,031 + 6.9 714,238,093 637,728,311 + 12.0 49,412,507 54,789,417 — 9.8 145,309,104 50,785,118 
ame Vancouver —_- 93,046,271 76,773,793 +21.2 349,737,266 303,458,145 +15.3 22,396,407 19,308,026 + 16.0 17,805,582 18,609,025 
72 Pa ee Seca 320,803,933 226,402,443 +41.7 1,228,818,045 849,010,600 444.7 57,210,220 40,720,621 +40.5 33,154,088 55,320,294 
ten QUIRES 22a none nn cceccneene~ 22,898,308 30,022,241 —23.7 88,194,302 88,227,166 —0.03 4,900,309 4,906,010 — 01 4,565,793 7,453,636 
00 Halifax ...---..- 16,066,973 15,009,371 + 7.0 64,652,788 55,278,299 +17.0 3,739,221 3,937,061 — 68 3,392,937 2,966,139 
| EN aap east: ae pete Fe ame 32,137,717 28,990,521 +10.9 122,108,299 107,946,210 413.1 6,941,233 7,924,399 —12.4 6,547,296 6.135.348 
on BREET i cliches agenevaaeinnotnn 29,697,768 28,210,770 + 5.3 109,416,828 98,702,978 +10.9 6,776,921 7,146,352 — 5.2 5,561,544 5,197,690 
85 Bt Sonn tk. 10,526,581 10,192,766 + 3.3 40,198,408 37,880,777 + 6.1 2,327,642 2,423,626 — 4.0 2,193,747 2,065,001 
PINNED Ei ddnnnnwecs-cscccocce 8,007,907 7,846,744 + 2.3 31,756,905 30,481,490 + 4.2 1,807,765 1,780,414 + 1.5 1,753,795 1,925,313 
- London ....----- 12,233,327 10,685,011 +14.5 47,903,147 42,770,693 +12.0 2478, 156 2,747,081 — 98 2.793.795 3,094.243 
16 ip aaa ae 26,464,463 20,437,356 +29.5 98,779,790 75,216,649 +313 5,990,695 5,348,466 + 12.0 4,049,172 3'937.909 
an Regina rm 16,850,140 19,079,213 —11.7 66,859,445 63,005,288 + 6.1 3,882,160 6,103,963 —36.4 5,599,466 3,806,308 
es aa daeouel 1,842,045 1,559,682 +18.1 7,167,184 5,528,178 + 29.6 414,668 394,562 + 5.6 41,655 388,416 
x Lethbridge .---- pie 2,991,486 2'454,799 +219 10,530,415 8,448,126 +246 655,540 631,490 + 3.8 469,002 475.608 
— Baskatoon 6,840,658 6,228,041 + 98 26,067,997 22,445,992 +16.1 1,425,716 1,610,861 —11.5 1,429,719 1,570,943 
-- Moose Jaw 5,754,980 2,516,282 + 128.7 14,113,888 9,934,448 +42.1 545,340 648,593 —15.9 615,214 937 
88 DOMINION nncnidccncesqoe a ae 4,624,387 4,320,280 + 7.0 17,918,370 16,109,108 +11.2 1,029,489 1,066,159 — 3.4 1,004,725 1,022,411 
Fort William --..--.--.-.- a 4,351,944 4,282,388 + 16 17,588,778 15,646,628 412.4 856,010 931,044 ae On 741,500 649.823 
os New Westminster _.........-- 3,672,230 3,391,994 + 8.3 14,670,118 12,649,831 + 16.0 882,921 852,414 + 3.6 683,020 777,745 
45 Medicine Hat re 1,414,926 1,331,928 + 6.2 5,324,468 4,656,289 +14.4 328,167 282,872 + 16.0 213,961 232,721 
Peterborough ai $] 3,412,717 2,846,890 +19.9 13,002,762 10,136,343 + 28.3 705,991 662,487 + 6.6 586,128 669,607 
ai Sherbrooke 3 4,219,321 3,800,549 +11.0 16,089,482 13,590,265 + 18.4 940,235 979,085 — 40 648,516 718,273 
ae Kitchener .___. 5,864,744 5,386,044 + 89 21,745,592 19,089,068 +13.9 1,409,992 1,231,655 +14.5 1,399,541 1,234,023 
92 Windsor .... 16,356,426 14,911,084 + 9.7 65,053,187 58,397,142 +11.4 3,699,846 3,532,047 + 48 2,839,527 3,425,008 
37 Prince Albert 1,996,314 1,614,844 + 23.6 8,067,092 6,022,899 + 33.9 392,246 383,165 + 2.4 361,098 341,266 
Moncton oe ols 4,758,949 3,700,571 + 28.6 18,720,659 13,663,301 +37.0 1,179,592 886,830 + 33.0 817,212 753,075 
30 3,067,669 2'952,875 + 39 12,133,666 10,866,291 411.7 626,181 674,282 alg HC 617.894 618,699 
34 Chatham 2,880,498 2,751,505 + 4.7 11,602,489 10,124,899 +14.6 614,515 672,437 — 8.6 638,190 573,272 
32 Sarnia 1,944,657 1,993,390 — 2.4 7,681,691 7,359,028 + 44 406,435 414,430 — $9 435,709 526,146 
ig Sudbury _- 4,681,568 4,930,166 — 5.0 18,627,971 17,208,265 + 83 1,252,500 1,260,760 — 0.7 1,130,885 1,010,192 
-- Total (32 cities) 2,043,126,202 1,662,991,690 +22.9 7,579,995, 103 6,346,437, 167 +19.4 456,774,439 404,121,994 +13.0 499,267,516 494,897,140 
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Stock and Bond Sales «» New York Stock Exchange 


DAILY - WEEKLY - YEARLY 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken. of such sales in computing the range for the year. 
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Transactions at the New York Stock Exchange 


| U.S. Government Securities on the New York Stock Exchange Dally, Weshiy and Yoarte 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage 










































































































































































































































































































































Corporation coupon bonds on the New York paar rag = the current week. Pee, nad Sie Uebiad Wiel vines 
; ima. : ent one or mor of a pornt. Week Ended | Number of | and Miscell. oreton | Government Bond 
Figures af ter deci l a ant wyree e . . f May 8, 1942 Shares Bonds Bonds Bonds Sales 
May 2 | May4| May5 | May6 | May7 | May8 Datly Record of U. 8. Bond Prices! May2| May4| May5| Ma M M Saturday... --- 155,910} $3,118,000} $303,000 $5,000 $3,426,000 
Delis. Reserd'ef U. 8. Bond Prices neat andecled Revie ses ‘eases mech : Bem thlie | aad z ci Namath Yasasentcl Guhnciad Monday - - - .- 259,711] 6,929,600] 1,836,000 70,000, — 8,835,600 
' Tuesday  _. ---- 272,900 7.764.000 1, 547.000 50, 100 9,361,100 
{High aietin a ee  Eiisbs — a ais Treasury High ence ip oe ane ae eee Rae ____ | Wednesday - - - . 267 ,890 5,719, 34, 20,000 6,573,000 
aie. 1047-62 PRY Sane / Low. rs Ba ols 115.6 mye nak ee ae 2s, 1950-52 PER EE ee Low. in Ss aaa e Re ao aa Re gk Thursday eee en 343,250 6,676,900 1,278,500 9,000 7,964,400 
lee. wk - CS ae ca Uc ee | eis! ee poo oe, Bina lies bees cE 313,209] 8,121,000 953,000 8,000} 9,082,000 
; oe Epa aes: OM 250k Cake ala Teles sles tn 91,000 GN sck 2-22) jnckad Goss: cc ict kt | a 
Total sates tn $1,000 ue Total_....- __| 1,612,870! $38,328,500| $6,751,500! $162,100! $45,242.100 
| ER i Sas ea : ARES Re BP a SE. Steksl net OE oe Ce OS 
4s, 1944-54------------ eae w---]  ----[ ----] ----[ ----] ---- 2348, 1952-54---.-.---. tee te Get et ae ree) ae Week Ended May 8 Jan. 1 to May 8 
Total sales in $1,009 units - -- ees= asm coee o--- cece a Total sales in $1,000 units _ -- — meee -ase ein se aie ws: 8% Fp 1942 1941 1942 1941 
RE nes ein Ree: Sart it REI FR Solis GRRE, TERR seem P > : eine 
a ee EET © Itow. on ort]. Spank. eteed steal: ees dite seeeen...<. t How.) 222 222 iii] icc] icc] cr | Stem —No-ot snares.| 1,612,870) 2,918,270) 39,010,101) 47,220,039 
Ose eid cae 7 
Total sates tm 81,000 wnitsres| 222] oof i] I] ao Tot |] ata ates tn $1,000 unten] 222] Sf Sec cis] So] ac] By Sygovermment....] $162,200]  $173,9001 —$4.064.0801 —_85.101.900 
5 Spee ES ee Gees BEERS Se. eta a High] 109.22] 100.22/ 100.21] 100.22] 100.23] 100.18 MaMIEeS S taSucteinl.-| - 24.580, 000) 5,701 008) - -- S52, Sae eee: - Tet a eee 
s. 1068-47. -...-6.% er een actu < need . cathy Slee paee 8, IS. sacowavct’ W.| 100.22] 100.18] 100.21] 100.22} 100.20] 10011 P , on 
3% eee ~~ oe Sees ee ee ee Close} 109.22] 100.18] 100.21] 100.22] 100.23 100'ta WW <5 cencs tes .'| $45,242,100! $56,441,000' _$868,939,750| 3849.202,000 
Total sales in $1,000 units - -- aaa eats: Sale SEA: ERE a Total sales in $1,000 units _- 2 12 4 1 3 2 
{High osidl ~ Sena a weod eee SS oo ani ‘elon ah (High <osel) ose Besse cock, oe sa 
er Sh re BOER pee Eo ee N SR RR ie AY! SRR Sa a . 
34s, 1943 iGieesl vill 2 “rch wee leans “1 See: Sd ste ce Transactions at the New York Curb Exchange 
Total sales in $1,000 untés---| -..-| c..-]  2.-- 3 ee Total sales in $1,000 units...) .---| --2-] 222} -- om AS Bee an Daily, Weekly and Yearly 
{High BENE: Ye Ra RRC EEO ge RE Bee Pease cockh -¢ E 
3s, 1944-46. ...------ ee.” Sc ee ee 2s, 1952-55_.......-- a oe eee 
Closet _...] 106.18] =... ain a eae aan [Close oom okie il are ‘ Stocks Bonds (Par Value) 
Total sales in $1,000 units... OTS 1 ae ete a ake Cone Total sales in $1,000 units. .- wae ale - See aah aM bee Week Ended (Number |-———-—_-—— - —-- - --—— 
May 8, 1942 of Foretgn Foretgn 
ean sete eee). coset oc.) “Scabies ae, SRE BERGE OS SS: Te, ree, Shares) Domestic | Government| Corporate Total 
3s, 1946-49. --------- Se Of ccaul SE 2s, 1954-56__--..---. er eS a peat! Soy a aie siden Tastee JAM Racca RNC SEY Onn 
(Sue aah Sc Oo ete, Ee BESSY SC Se. EES Serre Aimee eee 33,007| $789,000 $9,000 $5,000} $803,000 
Total sales in $1,090 units - - - eee eae: OS ike a. Total sales in $1,000 untis..-| ___- awed oh ae aa __.. | Monday - _----- aaa 42,915 713,000 114,000 aictigheule 827,000 
Tuesday. .____.._-- 47 ,665 417,000 3,000 5,000 425,000 
{High} ____ » Wp es Ben Bs ABR {High} ___-_ Sons =a pele Ba __.. | Wednesday _____- ; 44,535 591,000 52,000 ecbige 643,000 
3s, 1949-52---------- Atel een RoE “Sdeak-- qund taeue 2s, 1947...-...-..-..-- {Saees et a i i ES Red Pee Sea 50,517 630,000 oe Se oe 655,000 
IRR gates: teste mi Bei oe apes RSS Be Sy oel iia. Salaanes Bie, | eRe 41,516 451,000 24,000 ae: 475,000 
Total sales in $1,000 units _-- es Sale vA. fhe cues yt Total sales in $1,000 units. -- nate «Se Agel Keay a EY ae =~ _—_——- — - ee 
: | ee es 260,155! $3,591,000! $227,000 $10,000! $3,828,000 
Set. packed. Suge a wilkd -, cogsl Mibeea bo —__ " = idea Seti, Se 
3s, 1946-48. .---------- { Low. ators ----}| 107.11 ---- ---- ---- 2s, March 1948-59_----- Low. -- 101 -- ---- --- exe Week Ended May 8 Jan. 1to May 8 
PE pete “aanck EE accel . occa disaad (Close} ____| 101 : itp eS Sees New York Curb GC aricatntens <= Rett ttidaasiatatiton. ‘a 
Total sales tn $1,000 units. -- anda vaen “4 ee oe sata Total sales in $1,000 untis_-.- aoe 20 siebd : aes Rss Exchange 1942 1941 1942 1941 
High} 110.25) ___- 110.21| _-.-] 110.20} 110.16 SG Secck | Mie oe oma ' 3 7a 80 Fak » 198 ger 
a COREBS. on cniinnsoed ITaw. 110.25' ___-| 110.211 ____| 110-20! 110.16 2s, Dec. 1948-50... _._- j Low. OO Beh ht. ker ea eet Day shares. 260,155 449,750 6,929,785 9,172,267 
Aose) 110.25 ----| 110.21 ~---] 110.20; 110.16 Close oe ‘ «aie fs gh sic¢ 3.591.000 5,218,000 68,288,000 $100.610,000 
Total sales in $1,000 units. - - eee _ ae 2 2 Total sales in $1,000 untis..-|  __ POS ry ie: eas Sedibiaesaremant” = $ "227000 $ 22'000 ® 1549000 724,000 
. [High ----| 110.3 | 110.6 | 110.13/ --.-| ---- yee (High cece} cone] 22--] ~ c.-Lf ccf - ... rocememeorporate..--. ___ wee 303,000;  _—_—_—:1,078,000 
2%s, 1955-60_-...------ w-]- *. 4-1 290.8 | See tet Coe . 1949-51_....-. Sonne De sciul> Seen Men 2. Clee le P S1ea et 
Close| ~~-"| 11031 11061 110133) 227) 7777 a eS eee bbs Peree Malo) pee Ce $3,828,000! $5,273,000 $70,230,000) $102,412,000 
Total sales in $1,000 untis.-. wis 1 10 16 wee eS Total sales in $1,000 untts..- ee BK ates ES es, Pixtes 
High 6 ae Oo an pees High} ___. eae Race seh " z 
23s, 1945-47 ---------- {tow ois Tage ae are ees Bi, MBE-EB. .ndieconcsne lew] - on ett: iy c += Stock and Bond Averages 
Ose wenn -.--| 105.23 ara ies pee omad oneal hee pty ...-| 100.4 4 x F 
Total sales tn $1,000 untts.--) _.. |  ___. aS EE eee Total sales in $1,000 wntis.--| | flee 1 Below are the daily closing averages of representative 
cock du eae See, 5 ma) High} __ ; ----| ----| --..] -...] stoeks and bonds listed on the New York Stock Exchange 
2%s, 1948-51_...--..-- Low. ued RAS Sener i rE 2s, 1953-55. -..-.--..-- Low. sa hes “ eS. - ~ ke 
| BR Sareea Bee Poe ae Close) 2 | | : ee area as compiled by Dow, Jones & Co.: 
Total sales tn $1,000 untts_.-) ____ ey. aes eR i ae Total sales in $1,000 untis..-| ____ a epee wih ea ree s 
Ee coh ERB Gigli cea 
2%s, 1961-54. --.--.---- Low. io ie ae ware RG ee ate Federal Farm Mortgage (High| __ | 1046 oe Pac’ tg San Stocks Bonds 
in $1,000 — cece swoe cose weae jmee Sara 3s, 1944-64....-...-.- ta ----| 104.6 tPA tena ae ahd 10 10 
Total sales tn SLAG Gen) =n a=) wae] aa--] ----|  ----| ---- ~---| 104.6 | ----) ----] ----| ----] Date 30 20 15 | Total | 10 | First | Second| 10 | Total 
High ee RS: Tue Cn SLAG RET ---- ie ee ee eee Indus-| Ratl- | Utit-| 65 | Indus-| Grade | Grade | Utut-| 40 
2%s, 1956-59---------- Low-| ----| 109.12] 109.13} 2222} 222-] 22 rings a ae pee Ee ac. eee erste | roaey | See | Mocks | ews | Same | Reve | .tee: | hae 
_—eamanmein 1 ~<a an omen] - ens said -44- eae: nln EE or ice mee ~---| ---- | May 2..| 96.44) 24.67| 11.85] 32.83] 106.04) 92.57] 54.59] 108.59] 90.45 
. ; re Soe Borat sees Utets Total sales in $1,000 untts...| ~~ one ek ae ~-e-] =-=-|- ----] May4_.| 96.70; 24.66] 11.79] 32.87) 106.06) 92.72] 54.70] 108.75) 90.56 
High 109.17] 109.23 . > one ~---} sss] ==--[ ----> May 5_-| 97.29} 24.61] 11.73) 32.97) 106.09] 92.49] 54.59] 108.68} 90.46 
2%s, 1958-63 Low.| ~~~"| 100:17| 100.181 ~ 7) 7777] 7777 May6..| 96.71| 24.54) 11.62) 32.79] 106.08) 92.48) 54.44] 108.62] 90.40 
8, 1995-65----.----- Sica -7 lap ae) camel "| 7777] 7777 emo O<waede’ Leen High| 104.6 2 elie 104.2 | May7--| 97-77) 24.72) 11.68 33.11) 106.06) 92.52) 54.52) 108.61) 90.43 
Total sales in $1,000 untts.-.| ____ 10 ee ee 3s, series A, 1044-62...) Low. 104.6 -""| 1042 T77"] 577") yog’g | May 8.-! 97.91) 24.66" 11-72) 33.13! 106.11! 92.49" 54.35! 108.55) 90.38 
104.6 id ; 
ie ga. co Sa Re cee Total sales in $1,000 units... of od ee oe ee 
2%s, 1960-65-_-....---- Low. eR ae ces Sanda Mikas: Cts igi 
Close eae nat. Abies Lie. “aed Fic i High ae ae a 100.9 
eos be eee eee 2s, 1942-44..-.-..._- Low. OOS Wee Mreht Tink: See 
gee FT Feat ieates, eels emia Total sales tn $1,000 untts...| ~~--]  ~7-7} <777]=77] 72>} 100% NEW YORK BOND RECORD 
24s, 1945...---------- TEM SSd | 7 SAR SERaaie egies aaa mike! Teeside 
Ln, OF BS EO GER: RR Seek cme (High) _ «7 
Total sales in $1,000 units._._._| ____ tate ee wal es. shins 1s, 1945-47-.......-- hors i pias dedi ap hte Ses ly Friday Week's 
lose * vodal pesth: acount ee BONDS Range or Range 
I GihaR. | anally: cM emebll-.oecQlel: ieee Total sales tn $1,000 units...) _ oa a Sits Fay me N. Y. STOCK EXCHANGE Friday's fF Since 
2s, 1948.....---.-.-- ee ce waoee ek © Sad email 4 see o Week Ended May 8 Bid & Asked) &F Jan, 1 
Totat sales tn $1,000 wntts..-|  -27") 2222] LITT} IIL] IIL] IIIT |] * Odd-lot sales. t Deterred delivery sale. ¢ Cash sale. rae | 
High Note—The above table includes only sale of coupon Mib.ectine | slisdaiion 
234s, 1949-53. -........ Low.| ~_..| ~~~] 2777] “777] 7777] ctt2 || bonds. Transactions in registered bonds were: *107.21 109.29]. __| 107.30 108.27 
ES RRS Eats Saati Gears Sos: *109.21 109.29) __ ._| 109.26110.8 
Total sales in $1,000 units. _- i: igs ade a pak. Sirs No sales. *103 103.8 |__._|103.26104 
103.14 103.15} 7/103.15104.20 
104.18 104.18) 1] 104.18 105.20 
107.27 107.27| 10) 107.27108.14 
*110.22110.30]____|109.14110.22 
_/e107.11 107.11) — 4/107.15108 
NEW YORK STOCK RECORD foo fe'ag 11/1088 100.20 
110.3 110.13] 27/107.29110.15 
ere * 105.23 105.33 1 105.23 108.9 
AND HIGH SALE PRICES Sales s s *107.17 107.25] -_- .16107. 
for NEW YORK STOCK | On Baste of 100-Shave Lets iene #108 .14 108.23} . .. -| 107.2 108.38 
—- - cao Sntey Wednesday Thursday Friday the EXCHANGE 109.12 109.18} <z1/108.15109.18 
ay ay ay 5 May 6 M Ma; 
te ay 7 May 8 Lowest Highest Lowest Highest 109.17 109.23 21 108.16 109.27 
$ per share per share | $ per share | $ share *110.2 0.10)_..- .16110.12 
an Hes bee per 3% per share | $ per share $3 per share $ per share ||$ ver share|$ per share “1105.15 105.15 5 105.15 105.25 
lg 38 37!2 38 *37 37\g| *37 37 *37 38 371eM 5 7, *106.30107.6 |_..-| 106.17107.7 
*107 = -.--|* 1065, -_--| 10612 1065s|*106% ____|*1065s oN *1065g ____ 9 104 * Mar 24 108". Pep 19 iol fs . - —_ *106.11 106.19) ..._| 105.24106.23 
$2058 37%) 229% 37%) *29% 37%) *2053 37%) *2953 37%] #2953 37% 32 Mar 5} 43 Jani2|| 34 Dee] 6412 Sept 
*44%, 45le *44%, 45le *44%, 46 44%, 443;) *44 45 *44 45 444,May 6 48% Jan 13 43l2 Dec 51% Jan *106.17106.25)__..|106 107.2 
5%) «C6 55g 57g 5%, Bg 534 79 5% «657g 5% «= «57g Q 51g Apr 2 7lo Jan 3 5's Apri 8 Dee *103.15103.23]__..| 103.6 104.6 
*18% 19%) 18% 19%) 1953 1953] *1914 20 | #194 20 | #19 29 109 |Adams-Millis Corp....No par| 19 Jan21| 2012 Feb 3}| 217% Dec| 24% Aug 1102-22 108.30) . . --| 108.18103.14 
*10ig 1012] *10ig 1012} *101g 1014] 101g 101g] #10 10te) *10 101 100 | Address-M 1 , 7, 100.18 100.23}; 24/100 101.17 
; 2 2 A uitigr Corp-.-..-.- 0} 10 Mar27; 11% Jan20 91g Dec| 15% Jan 
80% 31%) 315% 31%) Siig 3244) 311g 3144] #3112 32 | 31!2 32 | 1,600 |Alr Reduction Inc... .. No par| 2312 Apr28| 384 Jan 6|| 3453 Nov| 45 July - *104.29105.3 |...) 103.14 105 
*59 70\2| *59 7012] *59 7012] *59 704) *59 70 | *59 0 1 ic ee Ala & Vicksburg Ry Co_..100) 61 Jan 6| 68 Mar 2 73 Sept' 75 Aug *100.25101.1 |_...| 100.24101.21 
eat gh poh! 1) 1% 18) | 184 184) 1% 1%) 1% 17% :1,900 |Alaska Juneau Gold Min.-.10] 1%Mar24| 25 Jan13|| 112 Dec| § Jan | Treasury 24s 954-1956 *104.29105.5 |---| 103.27 105.10 
69 688 | *69 §=688 | *69 §=688 | 65 «88 | *76 «88 | 46584 |. |__| albany & Susq RR Co.._-100] 85 Apr 9| 94% Feb 10]| 85. Dee 991s Aug 
*itsg Sa] iene] Stang] tng} gg tgs] = Nag 1133] 1,000 | Allegheny Corp...___. No par| 4x Jan 2 3g Jan 7 lg Dec 53 Jan | Treasury 2s.........----.--- 1947 *104.18104.21)_...|104.5 104.27 
3% 3%} 3% BM] 3% 3%] 38q BH] 8% 3%] 3%e Ok | «1.090) + 556% pt A with $30 war_100| 3i2 Apri7| 6 Jan26|| 3% Decl 10% Jan | Treasury 2s_-._. 101 = 101.6 | 20) 101.16 102 
Sig 3% *3% 3%) *3l2 3%) 353 3%) 3% 3%) 4 4 800} 534% pt A without war_100} 312 Apri8| 5% Jan26)| 3% Dec| 91¢ Aug | Treasury 2s_..-- *104.14 104.22) - . - | 103.27 104.24 
“9% 11%) *10 11 | *10 = 11%] *10 810%] *10 «611 | #10 )~—11%4] 2-8. $2.50 prior conv pref.No par} 912 Apr24| 17 Jan 27|| 11% Dec| 211g Apr| Treasury 2s.......-.--- J *100.8 100.16)_...| 100.28 101.5 
Treasury 28.........-.-. 4 1100.4 100.4 1}100 §= 100.22 
Treasury 2s_......-.... : _...'*103.13 103,211. ...| 102.22 103.18 












































For footnotes see page 1818. 





For footnotes see page 1817. 
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Friday) Week's 
BONDS Last Range or # Range 
N. Y. STOCK EXCHANGE Friday's 3 Since 
Week Ended May 8 Bid & Asked| & Jan. 1 
. U. S. Gever: t (Con.) Low High| No.| Low High 
oa F ortg: 
nace ee es E'S). |---. 104.6 104.6 | 1/104.6 104.20 
Ee eters CULM 1944-1949| M N!____-- *104.3 104.10) -.-_|104.14 104.25 
Home Owners’ Loan Cor 
3s series A... LL Met 44-1952| 4 N 104.2 °104.6 5)104.5 104 23 
24sseriesG/____ 5) 1942-1944|3 J 100.9. 100.9 1}100.9 100.30 
1 4s series M___-._..- 1945-1947|J D/__---- }*101 18101 25)...-] ----- ----- 
a ‘oa New hag City - 
Transit Unification Issue— 
3% Corporate Stock - .. . . -- 1980) 101 24]2101 14. fon] 79}: 9334 106 
Foreign Gevt. & Municipal 
Agricultural Mtge Bank (Colombia) 

*Gtd sink fund 6s... -_~ -.-- eoeeyy: % 6 4 32... .:40) }/.- ‘ 
*Gtd sink fund 6s. ___. - ..- A O}.:---4 32 32 1}. 25% .32 
Akershus (King of Norway) 48.1 M gi_i_.-- *215%% ....- oe oe 
*Antioquia (Dept) coll 78 A.--1945)J J) _.--- - 12% 13%] 39) 10% 13% 

“External s f 7s series B_ __ .1945/J 14%} 12% 1484] 11] 10% 14% 
*External s f 7s series-C _ _ _ _ .945)J 14%] 13 14%] / 29) 11 14% 
*External s {.7s series-D _ _.-1945|J 14%] 13 1414} } 12} 10% 14 
*External s f 7s ist series _..1957/A~ 14%}: 1214. 14%] (45) 10% 14% 
* External sec s t.7s 2d:series_1957)A ° 14%] 13 1415} 19} 10% 14% 

| *Externalsecs f 7s 3d series .1957]/A 14%] 12% 14 1) 1h 14% 
Antwerp (City) external 5s__..1958)J3 D|_!__-- *224% 28%|-.-.| 18% 24 
Argentine (National are see 7 
S f external 444s____.-.---- SIM N| 901s] 8934 90%] 100). 88 93 
8 f ext conv loan 44s - - ---- i. O71 MN 74! 77 43| 71% 77% 
S f ext} conv loan 48 Feb .-.1972|/¥ A 69% 71%| 74, 65% 71% 
S f extl conv Joan 4s Apr ~- «Aare 40 70 7 35) 65 71 
/ tralia Com’ wealth 5s _----- 1955)3 J| 58%} 58% 64%| 65) 38 6434 
£xternal 5s of 1927-_. ------ 1957|M S|_____-| 58% 64%] 25) 38 64% 
External g 44s of 1928_--.-- 1956) MN 53 58%| 158} 36% 58%4 
Belgium ext] 6 4s____--.------ 1949iM S|_____. 921% 92% 6| 83 95 
External s f 6s8_.....---.--- 1955 9116! O14 93 7| 83 95 
Externals f 7s. ....-...---- 1955 _1.-. 92% 92%) 2 83. 96 
§°*Brazil (U 8 of) external 8s___1941 32% 31 32%| 76 22% 3334 
*External s f 64s of 1926__. 1957}; 2744 284} 81 18% 28% 
*Externals f 6% of 1927___1957 27% 28 ls 72, 18% 29% 
7s (Central Ry)_-.-..----- 1952 28% 28%] 33) 19% 29% 
Brisbane (City) 5 f 58_.....-.-- 1957 62 62 2 37 62 
Sinking fund gold 5s_.....-- 1958 58 58 7| 36% 61 
Sinking fund gold 6s _- ~~~ -- 1950}. 62 65 4) 44 66 
Buenos Aires (Province of)— 
SE ee 196i Ar Si. *70 < ae 
External s f 4'§-4%s____...1977|4 § 5R 4 60%} 126) 56 62 
Refunding s f 4'4-4 4s--.--- 1976\F Al. 58 61 43) 56 62% 
External readj 4% -4%8--.--~- 1976/4 O}- 60% 60% 2} 57% 61% 
External s f 4'4-4%s8-..-..-.. 1975|M N 62% 63%] 83} 59 63% 
3% external s f $ bonds----.. 1984/3) Ji_ *44 47%|.-..| 44 48 
Canada (Dom of) 30-yr 48__..1960)}A 0] 105%! 105'¢ 105%] 62) 10334 106% 
Bi ncipepestsecnccesceseut 1952)! N] 101%} 10144 1014s] 39) 1003%% 101% 
10-year 24g3_........------19451F A] 96%] 99% 99%| 17| 98% 99% 
26-year 3\48........-----+ 1961)7 J 29 99%%| 10) 97% 99% 
TOOT BOs on detest edocsas 1944)7 J 99% 99%) 16] 98% 99% 
peveee a any Shee Pa oe 1967\7 J) 95% 6% 7|. 93% 96% 
BO-year Ss... s0.56255<----e 1968|M NV s| 95% 95%] 13) 93% 96 
*Carisbad us es eoveteens ot. to SA ZS. wet Je 5 5. 
*Chile (Rep) Extls f 7s....-.1942)MN/_____. 16% 17% 5} 16% 17% 

7s assented_......-..--- 1942i|M Ni 16%] 16% 17 24) 13 17 

*iExternal sinking fund ei AiO i.e 17! 18 8} 13 18 ; 
assented... ---.+----- 960}4 O] 1636) 1614 16%] 206) 12% 16% 
*Extl sinking fund 68._Feb 1981 ate yh ees cha) ae 

*6s assented. --_. ~~. . Feb 1961/F A| 1615] 16% 16%] 27| 12% 16% 
*Ry extls f @8.......--. Jan 1961/7) J}_- 17% 17% 1} 154% 17% 

*6s assented... i. ---- Jan 1961/7 J} (1614) 16%: 1634] 122)° 13k 16% 
* Ext! sinking fund 6s. -tept 1961)M- s/_ 7% -2.25: _...}) 14% 16% 

*6s assented... ....-: Sept 1961)|M- Ss 16% 16%] 8&8) 138% 16% 
*external sinking fund “.--2 A Ol. C8296. Ss cerck __.| 15% 15% 

*6a assented... --..------ 1962/A O| 16%] 16% 16%] 68) 13 16% 

*External sinking fund 6s_-_. 1963/47 N *17% 20 ___|. 13% 16% 
*6s assented _..-...------ 1963)|MN| 16's} 16% 16%} Sil 13 16% 
*Chile Mortgage Bank rowan © JD ee _.| 13% 16% 
6 ‘os assented. -_._._.... 7iJ Db 15 15\s| 47 12% 15% 
*Sink fund 6s of 1926___-- 08! JD *16 18 ‘ote. 15% 

*6 44s assented___.....--- 1961/7 D 15! 15l4 5| 13 15% 
*Guar sink fund 6s... 2 ~~~ - 1961/4 OQ}. > WR RRS _..|- 12% 15% 

*6s assented. .__.......-- 1961/4 O 15 15%| 33) 12% 15% 
*Guar sink fund 6s... ~~. --- 1962] M N]I_ MM.) Jasks _.| 14% 15 

*6s a-sented__.-.....-.-- 1962)\ N 14% =15%| 15 3 15% 

*Chilean Cons Munic 7s ~--.-- 1960;M S|_- 14% 14% 1} 14 1L\% 
7a assented.....-...-.--.. 1960|M_ S|_- 13% 14%] 18} Il 14% 
*Chinese (Hukuang Ry) 5s_...1951|7 D OY ee ee 12 14% 
Colombia (Republic of)— 
90s of 2088 ce ccedesce< Oct 1961 464 47% 17} 3934 47% 
6s of 1967 ...->-<424-- Jan 1961 48% 43% 3) 37% 46% 
3s external s f $ bonds. -...-.. 1970} 4 35% 36%] 225) 2935 36% 
*Colombia Mtge Bank 6 4s... 1947} - *28 z = 514 28 
*Sinking fund 7s of 1926___-1946 28% 28% i] 25% 28% 
*~inking fund 7s of 1927_...1947 #28 2544 28 
Copenhagen (City) 58...-...-- 1952 23 "2344 10} 1834 25% 
25-year gold 449s..-...-.-.--- 1953) | 21 23 9 17% 24% 
Cordoba (Prov) Argentina 7s..1942|J J 100 100 9} 97 100 
*Costa Rica (Rep of) 78_.-..- 1951 N 17% 18! 16; 12% 18% 
Cuba (Republic) 5s of 1904___.1944]) ; *99\% _ 100_ 101 
External 5s of 1914 ser A__..1949 101% 101% 1 4 102% 
kexternal loan 44s-. .....-.- 1949 10L% 101% 1 100 103% 
4\4s external debt. - - ---_-- 1977 81% 83 140) .75 83 
Sinking fund 5'4s...Jan 15 1953 102 102%} 20) 10L 10/7 
*Public wks 54s__.June 30 1945 115 115 2} 106 115 
*Czechoslovakia (Rep of) 88_..1951]. *1616 23% | 16 21 
*Sinking fund 8s ser B...--- 1952 *14 20 woh Se00@e e008 
§*Denmark. 20-year exth6s_...1942|/ J 37% 40 13 20, 46 4 
External gold 5 tgs. ---.---.- 1965|F A 34% 35 4 26 34 35 
External g 4}48_-..- Apr 15 1962/4 O 30% 32 | 5 223% 32 
§*Dominican Rep Cust Ad 51481942|M S|_. 7i% 71%] 1 S 714 
§*ist ser 544s of 1926_..-.-- 1940/A O 260: sak Sane zo 
§°2d series sink fund 544s_..1940/A 0}. *69 69%|.---| 61 69 
Customs Admin 5 4s.2d ser__1961)M S 714g 71% 3 re 72 
54s Ist series. _..__.-.-. 1969\|A O *69 70 _..| 61% 70 
54s 2d series.._.....---- 1969/A O *69 70 |-- 65 70 
*El Salvador 8s etfs of dep-_-._1948|J 13% «14%%4]-_- - 14 
*Estonia (Republic of) 7s - ---- 1967/J 9056" “..205 Sake 64% 13% 
Finland (Republic) ext 68... .. 1945 *70 75 |---| 65 85 
French Republic 7s stamped _- _ 1949 *82 98 __.|. 66 85 
76. wustamped .__......--.. 94 85 85 82. 85 
Greek Government— 
*7s, part paid. ..-2:...-.-.. 1964 +8 1644}-.-- 8% 9 
*Gp part peid, ...-:5..,.-.. 1968 . *8 B® fae 6% .8 





For footnotes see page 1818. 
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LOW AND HIGH SALE PRICES Sales ae STOCKS 
a for RK STOCK On Basis of 100-Share Lots Year (1941 
Monday Tuesday | Wednesday » Thursday Friday the EXCHANGE : : 
May 4 May 5-. |. -Alay6 May 7 May8 ‘ Lowest Highest Highest 
S pers per share |-$ per-share | $ per share | $ per share Par| $ per share | § per share ||$ per share|$ per share 
*17% 18's) 17% I7lg 4712] 17l2 17l¢ Alghny Lud St! Corp..Noe par| 1712May 6| 22%, Jan 2 35% Jan 
*60!2- 7 *60l2 7 *60l2 75 Alleg & West Ry 6% gtd..100) 72 Marl4! 73% Feb 27|/_..__ ....]/...._ --.- 
3% 3 *3% #33, Allen Industries Inc. -.-.... 1] 35s Apr 9| 5g Jan 13 iy Jan 
12112 124 12213 123 | 123 Allied Py ‘Dye_No par, 11812 Ar 28' 149 Jan 6 16712 July 
*10 *10 = 101g} *10 Allied Kid Co... ..........- 10% Jan 12} 12's Jan 26 13. Aug 
| 1Ble #125, 13g] 12% Allied Millis Co Ine.-..No par} 11% Apr24) 14 Jan 26 14% Apr 
45s #e 4le Allied Stores Corp... -. No par} 4 Apr28|) 61g Jan 27 9 Sept 
56512 “66'2 6612] *64!2 5% preferred —--_-..--- 65i2May 5| 81 Jan 13 87 Oct 
*23 23t2 24 237 Allis-Chalmers Mfg....No par} 22 Apr29; 30's Jan 3 37 Jan 
152 *15 «16 | *15 Alpha Portland --No par) 14% April7| 18% Feb 3 21% Aug 
*1316 #13;6 #1346 100| Amalgam Leather Co Inc. - -_1 1¢ Jan 5 1'g Jan 26 13g Aug 
*13% *137% 16ls} *14 6% conv preferred_-___..- 14%, Apr 17} 18% Jan 27 20 Sept 
*46%8 47t2 47%) 48 A Petro --No par} 43 Mar27| 54 Jan 28 6312 July 
207, - 20i2 2014 2012 Am Agric Chem (Del).-No-par; 19 Mar 12) 23% Feb 6 2275 Dec 
2812 2915 30lo} 29% American Airlines Ine_____. 10} 251; April7) 484 Jan 3 58!2 Jan 
a, 63, 643) 648 American k Note._..-- 10; 5% Jan 2) 7% Jan 8 | 9% Aug 
41l4 ‘42 42 | 41 6% preferred... <.-...--. 38%, Apr l4| 47° “Feb 6 471, Dee 
3% 4 *37, American Bosch Corp. .--..-- 35s Mar. Li 5 Jan 14 8, Jan 
«eee 25 25 25lg) 25 4, - Am Brake Shoe & Fdy_No par} 23 Apr28| 33 Janl5|| 26's 39 June 
‘1223, 1223s]. *122%, 129 | 122%, 54% conv pref. .-....- 1 120 Apr 20) 130% Feb 10}/712212 130% Oct 
m4 1a _ ily Amer « io Corp.-1| 1g Aprl3} 1% Jan 3/| 1 3 Aug 
300" 62 62 62le]  63!g 3,20¢}American Can-_.-........- 25| 565s Apr29) 65% Jan 28 95, Jan 
15044 1591 *155 1664|/*155 163 | 200] Preferred__--..-.....-- 100} 159 Mar 12} 166 Feb"! 185 Jan 
245, 25% *24 25 24%, 400|American Car & Fdy..No par| 235g Apr24| 33 Jan 2 34%, July 
6012 62 6212 621s} *62, 65 | 500) Preferred.............. 62 Apr 30/ 73% Jan 13 79% July 
73g, * 1684: *17—-17teh F17!8 100}Am Chain & Cable Inc. No par! 161g Apr 15} 2012 Jan 3 231g Jan 
1083s} * 105. 110 *105 110 |*105 110 | .--_-- 5% conv preferred... - - 10512 Apr 15| 110° Mar 2 115 Jan 
*72i2 73 *73 «75 | *73 100}American Chicle.._.-- No 69 Mar 16} 95 Jan 6 121. Jan 
*14}e *14le 18 | *14l2 18 | ------ Am Coal Co of Allegh Co NJ 25 15 Jan 5] 17!2Mar 26 z17_ Nov 
* 45g #44, 5 *43g 200|American Colortype Co....10| 4ig Feb 19! 538 Jan 5 8% Jan 
Tle 73, 7% 8 1,200} Am Comm’! Aicohol Corp_.20 712 Mar 11 9% Jan 2' 9% Aug 
*15!2 +16 — 16l2] 16's 300| American Crystal Sugar...-10| 154 Apr 30} 22% Jan 27 191, Aug 
92 96 *94 9573] *94 240) 6% ist preferred. __._-- 100} 92 May 4] 98te Jan 23 9534 Sept 
1lig Ig Migh Fig 800|American Encaustic Tiling_-.1 5g Jan 27 7g Jan 14 17g Jan 
2 f3l *314 4 > a? eee Amer European Sees_.No par 3!g2Mar28; 6 Jan 2l 6lg Aug 
18 19 *18% 19 | 18% 700)American Export Lines Inc_.1| 18!2 Apr25) 191, Apr 20/|__.__ ..-- Jdiba dade 
Co 12 *% to} te 400] Amer & For'n Puwer...No par| % Jan 2) 5g Jan 10 Lig Jan 
22 23 | *2413, 22lq Wlo} _ 222 200| $7 preferred. -____--- No par| 18% Jan 2} 28 Jan 13 283g Sept 
Td 24] #158 *15g 134 2 100| $7 2d preferred A__.No par llg Jan 2 25g Jan 10 3% Jan 
518% 19%) *18 *18lg 191o} *18'4 100} $6 preferred__......No par} 16l4 Jan 2) 2419 Jan 13 243g Sept 
2612 2744] *26%4 27 27 26!le 200! American Hawaiian SS Co_10| 26 Apr24! 32 Jan 8 38'2 Jan 
ean? 234) 238 *21y Q5gi F214 400 American Hide & Leather---_1 24, Apr!5) = 319 Jan 10 4'g Jan 
33 36 | *341e *33 «696 | *33!e «36 | --..--- 6% conv preferred. -___--- 50} 33tg Jan21| 35teMar18 33!g Aug 
38% 393g. 3914 393, 397, 40 2,100) american Home Products---1 s0% Apr 13] 461e Jan 3 51'4 Aug 
15g 134 #15 15g 15g] * 15 600) American Ice. ___.---- No par I'lg Jan 5 1%, Apr 16 2's Sept 
*29 2934 *293, 293, 293,| *29 200] 6% non-cum pref._....100}] 25 Mar 6] 209% Vay 1 30's Oct 
*234 273] *234 27g «27g i 500|Amer Internat Corp...No par 2%, Apr l4 4 Feb 6 44 Jan 
*6 6 *5 *5 6 ____|American Invest Co of Ill_--1 6 Mar 27 7 Jan2l 13'\4 Jan 
*3734 38lg, 3734 *373, 45 037% 10| 5% canv preferred. ---_--- 50} 35l2 Mar . 40 Jan 15 50 8=6Jan 
74 733 7 71g Ty 7 3,000|/American Locomotive.No par| 7 May 6 10l% Jan 6 17's Jan 
78 7834) *763, *763, 771s] *7638 100| Preferred........------ 100! 76 Apr 15 89'e Jan 16 95'4 June 
10! 10's) * 934 93, 9%) 10 800/Amer Mach & Fdy Co_No par} 92 Apr 30| jligMar 4 13% Jan 
Hs, 4iz) 414 414 419) 44 2,100|Amer Mach & Metals..No par| 4!s Jan 3) 514 Jan = 61g Sept 
1614 1634] * 1619 1612 16%) 1634 600] Amer Metal Co Ltd..._No par| 16 Apr29| 23% Mar 23 Dec 
*114!g 119 |*1141g *114lg 119 |*114lg ---.-f 6% pee@eted._<L-.5... 100} 113!2 Feb 20/119 Feb > 121 Apr 
T22'4 2212) 217 *215, 23!g) 22 200| American News Co....No par| 21%May 6) 26% Jan 3 ae's Aus 
‘ ‘ 16 6 5 5 2,400] Amer Power & Light...No par lo Mar ie Jan 5 3'4 Jan 
20 1934} 1812 *18l2 19 187 1,900} $6 proferred peat ee Ne par| 15's Apr 23) 2614 Jan 9 46% Jan 
16le 17 1575 1534 15%) *15% 2,000! $5 preferred. ___.---! o par| 1212 Apr!5| 22 Jan 9 a Jan 
41g Als) 4 4 41s! 4 12,900 Aun ned @ Sand Ban’ y. No par| 3% Apr25| 4% Jan 6 74 Jan 
Toe e *140 *140 145 |[*140 145 | __-___| Preferred........------ 100 < aoe s 165 Jan 2 ee — 
8 8} 10 101, 10%); 10 2,800} American Rolling Mill-_---~ 2 r ‘ an 
5tl2 54%) 5453 55 0 «55le] 55 8 444% conv preferred --..100 52% Abr 28| 59 Feb 24 73% Jan 
-5 5 Big 53, Sle} *5lg 1,300] American Satety Razor..18.50) 4%Marll| 512 Jan 12 7 Jan 
7M 7%| *7 7 74) #7 200)American Seating Co..No par 6% Feb 13; 753 Jan 6 1053 Oct 
2815 28!2} 2612 263, 2634) *261, 170] Amer Ship Building Co_No par| 261:May 6| 35! Jan 14 40% July 
37 3712} 37 237) =—s- 337%] 3712 2,400' Amer Smelting & Refg.No par| 36 Apr28; 43 Jan 14 4553 July 
135. 135 }*134 *1341g 13559] 134 500| Preferred__......-.---- 100] 134 May _8/ 147 Feb 2 155 Sept 
, B01, : 30%] *29 2934 3012 400] American Snuff. - --------- 25] 29  Apr.29| 34% Jan 16 54 Jan 
*137 ----/*137 Og89 10887 -. ag oft ee 6% preferred... _......-100] 139 Apr 29 144 Mar 14 150!g Jan 
1734 18 1742 173g 175s) 17% 9,900] Amer Steel Foundries..No par|, 1612 Apr !7/ 20% Feb 6 28!2 Jan 
*10!8 1012] * 103 1033 1012} 107% BS ee Stores - _---- No par| 9% Jan 2} 12 Feb 4 11'2 July 
8 Sle] - *7% 814 Syl 8 300 American Stove Co----! No 7lg Jan 3) - 8% Mar 30 13!2 Jan 
164 1642} 164, 1612 16%] 17 2,100' American Sugar Refiniag. 100 15 Mar 26/ 21 Jan 13 22\g Sept 
91 ts 927—) *88 *88 9153] *88 500] Preferred_._....------- 78% Mar 27/ 97!s Jan 14 98 Sept 
*1914 1953} 19%; 191, 194) 19 300] Am Sumatra Tobacco_- No oa 1744 Jan .2| 2112 Jan 26 19% Aug 
111 te 11243] 110% 11053 112!g} 1104 16,509|Amer Teiep & Teleg Co_-.100| 10144 Apr 29) 134% Jan 6 168% Jan 
*36 ~-B719} 372 h 371g 3714] 372 1,700)American Tobacco. - - - ---- 25| 3312 Apr24) 49% Jan 27 73\2 Jan 
38!2 39%} 3st 381, 382} 382 5,600} Common class B-------- 25| 347% Apr 20) 50% Jan 27 7412 Jan 
126 126 |*1241, 125 126 | 12712 600| 6% preferred. __....... 100} 120 Apr 6) 14353 Jan 14 159 Jan 
*4 4 *3% ' 3% 4 *334 500/Amer Type Founders Inc_.10} 3% Apr27) 5 Jan19 7 Jan 
23! oo} 23's 2314 237] 23! 6,300|American Viscose Corp....14| 22 Apr!7| 27 Jan 3 29's Aug 
10812 109 } 108%, 109 109 | 109 600| 5% preferred. _-...---. 100} 1081yjMay 6) 116!2 Jan 2 116% Aug 
le 2'e} | Qty 2g Qaql 2 3,400|Am Water Wks & Elec_No par| 1%, Apr 15) 3, Jan 3; wn Jan 
*48 49 | #4534 *45l2 50 | *4553 200| $6 Ist preferred _---- No par| 411; Apr 28} 704 Feb 3 99's Jan 
*413 dior 4tg 4 4 *4 300] American Woolen. ---- No par! 3% Apr 18} 553 Jan 6 853 Aug 
60 *59 60 ©6660 60 .100| Preferred__.........--- 100} 56 Apr 15] 76% Jan 14 81, Sept 
34 3%] "35g 353 35s} 3s ‘100| Amer Zine Lead & Smeit_...1| 312 Apr29| 57% Jan 14 . = 
*39 43} *39te 42!2 4210] *40 100| $5 prior eonv pref_-_-_- --25} 40 Mar 30; 50 Jan 13, 56%, July 
24% 24%) 24ty 2412 25 24\g 9,400! Anaconda Copper Mining_.50} 231g Apr 28} 2853 Jan 14 30, July 
27 2612) *26 — *2612 27 | *26!l2 80| Anaconda W & Cable..No par} 26 Apr28) 30 Jan 5 o8is July 
*13!2 1319] *13l2 *13% 15 | *13%4 200] Anchor Hock Glass Corp_12.50} 125g,Mar 11] 17 Jan 3 17'4 Sept 
*107l2 10812] * 10712 2)*107!2 10819] * 10712 30} $5 div preferred_---- No par} 108 Apr 17} 11212 Mar 19 115!2g Oct 
*7l4 9} *7 “7 9 | *7 100|Andes Copper Mining--.-- 20) 7%May 2} 10 Jan 16 12'g Jan 
Ly 153] 15g *1ly 1%] *138 600|A P W Paper Co Inc____---- 5} 1 Marll) — 15g Jan 16 2's Jan 
*2814 28 | *284 #281, 2914] 30 309|Archer Daniels Midl'd_No par} 273, Apr27; 35 Jan 15 33%3 Sept 
* 108% 109%] 1085 10853 1093] 110! 500| Armour&Co(Del) pf7 %gtd_100} 108!2 Apr 24! 1115s Mar 12 a Sept 
278 3 278 3 3 278 2,600| Armour & Co of [llinois- - ~~. 5 27% Apr: 4g Jan 14 5ig Jan 
56 57 56 *55 8656 543, 800| $8 conv prior pret.._.Noe par| 53%, Apr || 6712 Feb 4 70\4 Sept 
*40 60 | *40 *40° 60 | *40 7% preferred... ..---.-- 100} 53 Apr20| 66 Jan 2! 72, Sept 
*23l2 24!2] 24g 24 2419] 24% 2,500] Armstrong Cork Co..-No par} 21 Jan 2/ 2614 Jan 15 34% Jan 
*6 64] *6 *6 614 6'4 100|/Arnold Constable Corp- ---- 5 57g Mar 20 74 Jan 26 954 Sept 
*234 3 *234 *23, 3 3 100)Artloom Corp..------! No par| 253 Apr28; 4 Feb 2 Bn. Jap 
*75 84 | *75 *75 «84 | *75 --| 79% pretered.......--. 100} ~ ---~--=-- 55/-------~- 10% gone 
ts 412] #43 45g 453) ile 1,400] Associated Dry Goods... -- ij 4tq Apr 28|"" 4 Jan 5 a” Sen 
* 6435 70 | *643 *643g 70 | *643g et 6% ist preferred. -__--- 100} 61!2Mar 24) 7712 Jan 8 S Som 
*56 62 | *56 *55 6lle *55 __..-| 7% 2d preferred_--- - -- 100} 64 Apr 8} 83 Jan17 = .~ 
*25 2612} 25 *25 261s} *25 200] Assoc Investments Co_No par| 20 Jan 9| 25 Feb 21 s is — 
*96 96 | 96% 9612 96% “96” 880] 5% preferred... ------- 100} 81% Jan 6] 965sMay 7 a3 a 
37 37 3578 36l2 36%) 36! 6,909|Ateh Topeka & Santa Fe..100} 27!2 Jan 2! 39 Mar 17 70. Mi 4 
*66 667s} 667 65'2 65l2] 65's 1,100} 5% preferred... .------100} 60'2 Jan 3) 70 Mar |= 28'4 July 
224% 22 | 21% 21% 22 | 22% 1.700] Atlantic Coast Line RR...100| 20% Apr!/| 26 Jan 20 a July 
$1912 2044) *19 *19 = 2012} 204 100] Atl G & W I SS Lines_--.---- 1| 20 Marl6; 34 Jan 5 4512 Oct 
*34 38 "| *34 3412 3419] *34 100] 5% preferred_-.-..-.-- 100} 33 Mar!6) 4512 Jan 3 ~ — 
14%: 1 15%} 15 15 15%) 15 .100\ Atlantic Refining_..-...--- 25] 14% Apr 30) 2312 Jan 28 1116 Sept 
*100'4 101 | 100 10953 1005] *100!s 909] 4% conv pref series 4. ..108 100 Apr 23) 10944 Feb 20 Tie Jul 
62 62} Ble 6l2 Ble] Ble 6.200] Atlas Corp... .------------ 6% April) 7 Jan sil, New 
*46% 47's} 47 471g 471g] *47 200| 6% preferred. -._.-...-- be 46%, Apr25} 50, Feb 16 3 No 
*41 44 | *40 *430«47:«| «#43 200] Atlas Powder... ..-- “No par| 4% Apr28, 70 Jan 5 ae — 
*L12 120 |*112 120 |*112 116 |*111 3 5% conv preferred. ---. - 100} 112 Mar 23 te. Jan 17 94 July 
*6ls 773} *6ig 6 Bla] #64 100 Atlas Tack Corp------ No par} 6'4May 7 s Jan 26 on Cen 
*1% 153] * 13g 153 15g) * 148 100] Austin Nishols Laadeowl No par| 1, Apr 17 2 Jan 9 nn as 
*154 1614] *15t2 *15le 21 161, 10| $5 prior A__.------- No par| 1512 Apr28, 22 Jan 9 th ye 
3 3's} 3 3s 3isf 3 ,700; avon ous of Dei (The)..3) 3 Apr!d) 4'g Jan 6 sd 
9 Jan 
1034 il 11 Il'g 11%) 113 2,800] Baldwin Loco Works v t c_.13| 1012 Apr17| 14% Jan 2 Dec} 1 
31g Bis} 3g Big Blah 2,100) Baltimore & Obio--.----- 100} 2% Jan 2) 4's Jan 25 bee +4 July 
5g - Sts] 5h *5Sig Sle] - 5k 900| 4% preferred. __......- 00} 4% Jan 2) 7'2 Jan 27 ns Bs Sept 
*4ta 4%} *412 *41, 434) 434 300| Bangor & Aroostook _------ 4 Aprl5)  6lg Jan 26 Dec - ie 
26 26 26 26%, 27 267s 840} Conv 5% preferred. -_.__ 100) 22 Jan 2) 31% Jan 20 Dec . pon 
8 8 8 8 833} 84 3,100/Barber Asphalt Corp--.--- 10} 65sMar25) 97% Jan 13 an on a 
47% 5) | *41e *410 5 | *4le 100 Barker Brothers___-_---. Nopar| 4% Apr25' 6 Jan 27 Pa Beps 
*22!e 25%] *2212 *22l2 24%] *22!2 24%) preferred... ___._- 25. Aprl7| 30 Jan 20 i 
8l2 8%) 8 8% 833) 85s 2. 500! Barsadll Oe Ob.2...).225% 5} 8% Jan 2| 11's Jan 27 Peel oan baer 
*t4ls 15's} 14% *143¢ 14%) 13% 700 Bath Iron Works Corp. ----- 1} 13%May 8! 18's Jam 6 Dec| 3133 Mar 
*15% P64} *16 1614 164) 1614 200 Bayuk Cigars Inc____- No par| 15!2 Apr 30) 19!2 Jan 6 Bee 273 Jul 
*201g *20% -22 | *201g 22 | *2014 211s] *20!g 300, Beatrice Creamery ___-___- 25| 20 Apr15) 24!g Feb 11 Dee 3g July 
*102%, *102% £10 “1* 1024, 108' 1*103 «108 1*103° 108 1  - | $5 preferred w w____No par! 103 Mar 20/ 104's Feb 16 Dec} 106 








For footnotes see page 1817. 
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NEW YORK STOCK RECORD NEW YORK BOND RECORD 
| 8) Friday Week's 

LOW AND HIGH SALE PRICES Sales STOCKS Range Since Jan, 1 Range for Prevtous BONDS ES] Last Range or 2 Range 

for NEW YORK STOCK On Basis of 100-Share Lots Year (1941) N. Y. STOCK EXCHANGE | {| Sale Friday's # Stnce 

Monday Tuesday Wednesday | Thursday Friday the EXCHANGE - Week Ended May 8 “al Price |BRid & Asked Jan. 1 
May 2 May 4 May 5 May 6 May 7 May 8 Week Lowest Highest Lowest Highest <= a wobe ieditlenss as ~ iN 
—-— ea ereign Govt. & Munic. (Cunt.) Low High No. Low High 

$ rer share | $ rer share | $ rer share | $ rer share | $ rer share | $ ner share | Shares Par| $ per share | $ per share |\\% per share|$ per share 

*20 257%| *20 287%| *20 287) *20 2873; *20 287%; *20 287%) _____. Beech Creek RR-...._..-..- 50]; 28 Jan2%! 30 Feb 24 28i¢ Feb) 32 Apr 

*64%_ 67 66%, 66%| 67 £67 | *65 71 *65 68 | *66le 70tc| . 200)/Beech-Nut Packing Co....20}| 64 Apr 24) 110% Jan 10j| 108 June| 126 Jan H 
653 653| 653 653| *653 is 65, 65s) 653 6%) 653 653 700|Belding-Hemingway...No par| 6%sMay 2| 7% Jan 29 6ig Dec} 812 July 

*12le - #1212 _._.| *12tg _._-] *1212 -- *1212 15 15 «15 20!/Belgian Nat Rys part pref....| 13% Marl8! 15 May 8|/ 10% Jan) 17 Oct | *Haiti (Republic) s f 6s ser A_.1952/A © 591446 «59% 1} 55 63 

*131_ 13%) *13l2 134) 138 1312] 12% 13 12% 12%) *13 13%] 1,000/Rell Aircraft Corp--.-....-- 1} 12%May 7) 161gMar 30j/----. ----|..__. --- | Helsingfors (City) ext! 6 4s._-. 1960/4 O|__ *58% 62 |.---| 47% 58% 
32 32%2| 32 3219] 321, 3212] 32 3214] z31l2 32 3212 3212} 7,200|/Bendix Aviation. -----.-.--- Siz 3llgMay 7] 39% Jan 3/| 32% Apr|_ 41%, Sept 
1012 1012} 10 1013; 10 101g) 9% 101g) 97% 10%; 10 101g) 3,700)Beneficial Indus Loan..No par; 9% May 6) 14 Jan13||. 1012 Dec) 207% Jan I 

24905514] #490 551 | *49~— COS 49'!o 4919] #49 51 ) *48!2 51 100 =vpe 8 50 div ser'38 No par) 461gMar 18} §2 Jan23/} 50 Aug) 57 May 

*17% 18l2| 18l2 18l2| *17% 181g] *181y 18le| *18lq 18le) *18ly 18l,y 100} Best & Co__........-../ No par| 17% Apr 27) 24% Jan 19|| 195s Dee 34% July 
541g 54%| 5453 55 55 65512} 55 55le] 5553 S56te) 754lo 54%! 7,200 Bethiehem Steel (Del)..Nopar| 53\g Apr 28; 66% Jan 2|| 51'!2- Dec} 892 Jan | Irish Free State ext! s f 5s_...1960/MN|______| #75 87 |....1 69 76 

*11014 1114s) 1101, 11014] 110 11033] 100% 111ig| 110 110 7 112 700| 7% preferred ._--.-.--.- 100) 109%May 6/121 Jan 7|| 115 Dee! 181!2 Jan 

*19% 21 *201g 21 *201, 21 20, 21 *21 22'g 21 400) Bigelow-Sanf Carn Inc_No par| 18% Apr 2; 22!2.Jan 20 21 Decl 31% Aug 

*15lg 16 | *15lg 16 151g 15l2} 15 1519] 14% 15 i5le 1512 900| Black & Decker Mfg Co No par| 14% Apr 29) 19% Jan 28|} 15% Dec] 237, Sept 
55g 553) Slaps Slo} Ss Sigg] = Slap Gla} = Slgp By 55g «5 5g] 1,400) Blaw-Knox Co--_---_-- No par 5ig Apr 30| = 74g Jan 14 5 Dec} 10% Jan | *Jugoslavia (State Mtge Bk) 781957/A O}_____ 5% 5% 1 5% «6% 

*1114 128%) *11%y 12%! *11%y 12ty) *11 12 *11 11%} *11 121,| _- _| Bliss & Laughlin Ine__._..-- 5) 114% Apr 30) 14l9 Jan 3 13 Dec] 18% Jan 
*8 8%s| *8 87%3| *8 873) *8 8%} *8 87) *8 RRR: Bloomingdale Brothers. No par 8 Apr30| 12 Jan 2 10 Deo} 17 Oct M 

*62 70 | *62 67 | *62 7 *62 68 | *62 6712] *62 67 | -_---- Blumenthal & Co pref....100| 651, Apr 28} 70 Apr 7|| 70 Dec} 90 Mar 
15ig 154) 15 15 145g 15's] 141, 145g] 148% 14%) 14%, 151g] 6,600)Boeing Airplane Co-__.--- --5| 141;May 6; 21lg Jan 6)| 124 :Apr| . 24% Sept | *Medellin (Colombia) 6348. . . .1954 ID 13} 11%. 138 56 ~ 13 
25 25 25!g 25ig| *25ig 254g] *25ig 254g) *25lg 258g] 253g B5lo 400/Bohn Aluminum & Brass.__5}) 25 May 2] 31% Jan 5 25's Oct) 35 Jan | Mendoza (Prov) 4s readj.__._ 1 1954/J Di_____. R215 82% 14| 72 82% 

*68 78 | *68 78 | *68 78 77% 78 | *68 77%) *68 77% 60|Bon Ami Co class A__.No par| 77%May 6| 95t2 Feb 16]} 89 Dee} 1ll!g Jan ? 

*304, 3143! *31 3143) 3ily 314] 31 31 | *303g 314%] 313, 314% tee eet ©. ...-..--.. No par| 30% Apr 28; 40% Jan. 5|}| 38 Apr) 54 Jan Mexican Irrigation— 

*13%, 14 14 14 | *13% 14 | *13% 14 14 14 13%, 14 400/| Bond Stores Inc_._....----- 1} 134gMar13) 174 Jan 7|| 17 Dee! 2353 July *4 14s stamped assented_-__- 1943|M NV 7% 616 74%| 54 5% 7% 
185s 18%; 1853; 19 | 185% 18%] 18% 18%] 18% 19 | 18% 191g) 6,200)Borden Co (The). --...---- 15} 18% Mar31) 205, Jan.13)|. 18\, Dec] 21% Sept | *Mexico (US) extl 5s of 1899 £.1945/Q J|___ er eS MS 5 ily 
221g 22ie| 22%, 22%) le 22%} B2io 22%) 225g 23 23 23% | 4,400/Borg-Warner Corp--------- 5} 19% Jan 2) 24 Marl7j| 1 Apr| 21 Sept *Assenting 5s of 1899______- 19451Q J 7% aiz zu i26} 5% «(786 
*llg 1%) *1lg 814%) *1lg 15g ee | hs oe ot Cee © 100| Boston & Maine RR-_----- 100 lig Jan 6 2'!e Feb . 9): 7g Feb 3l4 July *Assenting 4s of 1904______- 1954\J D 7% 6% 7%} 333 54% «7% 

*251, 2612) #2583 27 | *25% 27 | *25% 2512] 25l2 Q5le} *25le -27le 200| Bower Roller Bearing Co.._.5| 25 Mar 10 30% Jan 6 28 Dee; 39%, Jan *Assenting 4s of 1910_____.- 1945)7 J 7 614 7%| 973 5% «07% 

*14 = 1634) #15 = 16%) #15 = 1644] #1412 165g] #1412 1653; #1412 165g] --___- Brewing Corp. of America__15| 16% Apr 28) 18lg Feb 9|/ 16!2 Dec] 17% Dec §*Treas 6s of '13 assent..-.1933)7 J) zu] 6% 7%| 83} 6 7% 

84 Bly 8 8 8 sl s s 7%, «7%m) *8 gly 600| Bridgeport Brass Co__.No par 7! Apr 28 94 Jan 6 6% Dec} 12% Jan 

*18 181g} 18 18 | *18'g 1814] 17% 18 18 18ty} 18, 18s} 1,300/Briggs Manufacturing_No par| 15'4 Jan 2) 18% Apr 2 1414-Dec] 253, Jan | Minas Geraes (State)— 

: ‘ *Sec extl s f 64s. -------- 1958)M S| 15%] 14%, 15%] 14] 9% 16% 

*27 28le| *27 = 2853| *27 = 285g] #27 «= DKIp| *27Ig 2S5—l #274, Blo} __-___ Briggs & Stratton.-__-. No par| 26 Jan 2} 29l2 Feb 25)| 2312 Dec) 41 Jan *Sec ext! s f 6 ¥48-.- ------- 1959/M S} 1556] 15 15%| 19) 10% 16% 

*20 321s] *31 32's] #31 = 321e} 321, 3244} 32 32 | 31 31 300} Bristol-Myers Co______...-- 5| 30 Apr2t) 43. Jan 3)| 38 Apr| 451, Oct | *Montevideo (City) 78_------ 1952\7 DI} __ *70 7 |....| 7% 7 
#llgg gy] FULge —1Bgg] HL tgg = Bgy] HAL gg §— Bg] Igo = Bgp] FLg9 = BBgo} Brooklyn & Queens Tr_No par 6 Apr lé 1g Jan.13 3g Dec; 253 Aug LS ee eee 1959|MN|__ | #79 Pisce SO BS era: | 
*1 lig} *1 ilg} #1 lig} *1 lig} *1 lig} *1 7 Fae: Bklyn-Manh Transit__No par 1 Apr 29 14 Jan 5 I Dee} 65, Jan 

8 8%) Sig 8%) *7% 8 73% 784) *7% 8 7%, 7% 800/ Brooklyn Unten Gas_ - Ne par} 7 Apr23,; 9% Feb 7 7 Dee] 14% Sept N 

*29 30 | *29 30 | *29 30 29 «29 29 29 | #2812 30 200} Brown Shoe Co__-_-__-- opar| 29 Apri3) 35 Jan 16)| 30 Jan} 37. Sept 

AOlg 1019] 103, 10%) 10% 10%) *10% 11 | *10% 11 500) Bruns-Balke-Collender - No par| 97% Apri7| 14 Jan 16}/ 115s. Dec] _ 23!2 Mar 
67g 6% ~— 653 68) ys} «5g G5s} = 53 G53! 535g] 1,900) Bueyrus-Erie Ce_________-- 5| 6% Aprid) 8% Jan 9) -7lg Dec} 1253 Jan | New South Wales (State)— 

*10412 106 |*104 105% )*104 =10534|/*104 10534|*1033. 10544|*1033, 105%) - 7% preferred______.__- 100} 710314 Mar 12) 112'2 Jan 27//2109. June; 118 Jan | Externals f 5s___._..-.---- 1957|F Al. 62 62 1} 44 70% 
*2% 2l2] 2; Ql} #2% Ble} 21, Big] *21y 2%] dy -248] 1,700] Budd (E G) Mfg_____- No par| 2% Apr24; 3% Jan 3//  2!2; Dee]. 514 Jan External s f 5s___.----- Apr 1958/4 O}| 7” * 72 |....| 48 74 
*51 = 52le} *511y 52lp) Slig Silg] Siig Slig] #52  S52te} 52 H52te 200] 7% preterred_.._____-- 100} 50 Apri5' 66 Feb 6/51 Feb) .76 July | Norway external 6s-----_---- 1943|F A R914, 89% 1} 83% 89% 

614 Jan 23| 7g Feb 14/| ~ 64 Dec] 815 Jul Eubernaletuk fuad 434a..22. 1956|40 Sl » ee 1. lee 
64 64 64, Glo) *6l, 6d, 61 6! *6I 6 6! 6! 600|Budd Wheel_--_-__-._-_-- No par 4 Jan 8 ee , s July nal sink fun i te M 8i 55% 544 BSM 4| 53 
13‘ 13°] 3%: 28%] e191 13%] 915° 39] 19° ast sie! isn] sesl@emalo Fore Co... 1| 13 May. 2] 16% Mer @0jfe oo |e Externals f4%8_.....--_-- 1965/4 © hase pearl a] 61% 86 

*181, 1912) 1853 1858) 181g 18l2] *18 18t2} 18 18 | *174y 18te 400| Bullard Co___....-.-- No par| 18 May 7; 23° Jan: 5)} 18t4- Dee] 341, Jan 4s 8 f extl loan__------..--- 1963/F A| — 55% | «5% 2| 50% 55% 

*19 2014] *1912 201s! #1919 2014] 19% 197%| 20 20 201, 20, 300/| Bulova Watch_______- No par| 19!%2May 1) 26 Jan 7 23'g Dee] 35t2 Sept Municipal Bank extls f 5s..1970|7 D #55 70 ....| 30 
1553 16!g} 161, 1612) 1612 1619} 16%, 171g} *16ly 16%] 161, 1619} 1,500/Burlington Mills Corp. -__-- 1] 14%May 1) 194 Jan 3)| 15i2 Dee} 20% July 

“53 54l4) 54lg 54'3/ #53 54lo] 541, 54g) *541, S54lol S54, S4ly 300; Conv pref $2.75ser_.No par| 53 Apr 17 55'2 Jan 10|| 49 May| 56% Nov Oo 
6% 67%) 6% 673) 6% 67% 63, 6% 63, 634 6%, 6%| 3,300/Burroughs Add Mach_.No ve 644 Jan 2 7'2 Jan 27 533 Dec} 9% July 
*2lg 2%} *2l2 2%] *2lg 253] Qio 25yi Qie Qe] ie Qe 400| Bush Terminal__________--- 2'g Jan 2) Big Feb 6 [% Dec} 4% Sept 
21 21 | *20t2 21 | #2012 21 | *20 ~~» 21 21 «21 | *20% 22%» 60|Bush Term Bldg 7% pt 160 18 Jan 2| 24% Feb. 5|| 15. .Dec} .25 Sept . Oslo (City) sf4i4s...-..----- 1955/4 O} #36 40 “Aces 27% 38% 
5% «57s) 5% COG z5% «5 7g| = 58g 3) 7g 57s] Ss SloSs%—_] «3,400! Butler Brosp________.____-- 5's Jan 19) (64 Feb 6 414 Dec} 67s July 

*2012 207s) *20!2 2073) 201g 201g) *; 20%; 20!5 20's! #20 2012 200! 5% conv preferred. ___-__- 30 195g Feb 14) 20% Apr “rt 18.. Dee} 23 Aug P 
"214 29%) *214 238) = 3g 28g] «= 23g 28g] *2%g 025g] «= gS 24, «= 1,100) Butte Copper & Zinc_--_--- 5! 2ty Apr 17; 3% Jan 14 2'g Dec| 4% Jan 
*6%, 714) *653 7ig| *65g 7 1y 653 653) 653 653, 653 65s 400|Byers Co (A M)_-___-- Nopar 6% Mar 0 84’ Jan 14 6 Dec} 11% Jan f 
Site Billy) 82 82 82 82 82 82 | *81 S82lo] 82 82' 350| Participating preferred __ 100 =n an ral a — “- Be +4 res = _ prncon cemetery + uM (eae ot oat ced Hs ee Re 
12 12 12 12! 21 21 5 5 ‘ lo 21 Zio} 1 Byron n Ce...-4 No par 0 an 2May ‘ 2 Apr y ap “Stam asse ---- ¢ 4 19 7 

4! 12%g 12g] 142 12% - 123g, 1210) 12', I12ie ,600| Byron Jackson Co pa eign ial Site ant to... 1904/3, DI o on iol s7ie 63 
Ext sec ref 3 4s ser B eer ooge 1967\ M7 8 R *102'% 104 ny 101% 103% 
Cc *Pernambueo (State of) 78-.--1947/M s i2 12%| 20) 8% 12% 
~ me *Peru (Rep of) ae 78_.. i M S| i5%) 12% 1541 286) 7% 15% 
17 =: ATly]-ATte 17%P 1784 «18 177g 177%|- 18!g 18ty| 17% 17%] 1,800/California Packing_...No par} 16!2 Jan 2) 19% Jan 2 15% Dec 34 Sept Nat Loan extls st ser_- JD) 1451 13% 1514] 9691 7 15% 
*49%, 52 *493%, 52 | *49 : 5134 “49 , 51k *49 ‘ 52 *49 P 52 ; sss] 8% preferred ...-.....<- 50| 60% Apri4) 50% Jan 29); 51 Mar| 54!g Nov *Nat Loan extls f 6s 2d ser__1961/4 0 15% 13% 15's 559 7M 15% 
*iie = 5g 5g bg Sg] Hg bg 5g *5g | 1,700|/Callahan Zine-Lead_--___- cul Sg Jun 3) 1% Jam i4)| a9 Dec) — Ite Jan 
5ig «6 57g 6 *6 6s 6 6 6 6 6 6 2,200|\Calumet & Hecla Cons Cop__5 5% Jan 2 7's Jan i4 4%, Dec 74 Jan p*repees (Rep of) gold 6s__..1940)4 o Ble. ~ 25S DEPRES MIRE? SO ae 
14g 141g) 14%, 144] *14ig 14%] 14 144g] *13% 144) 13% 14 1,100|Campbell W & C Fdy..No par| 11% Jan 2) 15lz Apr 6 9% Nov| 14% Jan 4 4s assented. __..__._-- 1958/4 O *6 : 7% 7% 
9% - 934) 91, 933) Gag 93g) G5, 5g] Dio Diol G3, Da 900|Canada Dry Ginger Ale__.__5| 9's Apr25) 122 Jam 5/| | 10% June} 17!2 Sept “aceon joan 8 f 78_...1947\|4 oO *14% 23 : 14 15 
*2014 30%) 30', 3014! *291g 34 | *201g 34 | *29'g 34 | *291g 34 80|Canada Southern Ry Co_.100| 29 Apri6) 32 Marit)| 26!2-Dec| 40 Jap *4 148 assented ____ -_.--.-- 1968/4 O 64 84 5% «8% 
4) *4lg 4g 4ig 44) 4lg 4g] tg 4g] 4g 43g) ty 41g} | 3,900)Canadian Pacific Ry. _.-_--- 25| 3% Jan 2| (4% Jan i4j|) 3... Decl 5ig Aug *External sink fund g 88....1950|7 J *s 10 |. 7% 0 

*293, 31 | *295, 31 297, 20%) *30 31 | *: B1ls} #30 8311s 100/Cannon Mills_____ -_ _- No par} 20%May. 1) 37!2 Feb 16)! 3212. 397% 4 4s assented. __..----- 1963\y3 vy 4% «30 |. 5% =8% 
*1% = «=62ty) 1% ly Qig Dlg Q2y Qly 2 2ig] *2 2 800|Canital Admin class A__-_--- 3 1% Feb 10} 24May 6 1s Dec 3% July | *Porto Alegre (City of) 88__--- 1961/5 Di 16465] 14% 154] 17 9% 15% 
*80% 33 | *20%, 33 | *230% 33 33 «33 | *31%y 33 | *3814 33 20| $3 preferred A_________- 32 Apr20; 37 Feb 5|| 32 Dee} 41 Jan *xtl loan 7 4s__.--------- 1966)7 3) 15 144% 15 16) 8% 15 
*83 8412 *83 8412] *831, 84%] *80 85 841, 8444! *83 84% 20)Carolina Clinch & Ohio Ry - ioo 77 Apr it; 89 Jan28/| 79 Dee] 9212 May 
*22lg 24 | *22l2 24 24 24 | *2312 24~- 24 24 | #231, 25 200|Carpenter Steel Co_-_.-.--- 23'g Apr 28; 27% Jan 7|/° 22° Apr) 30!2 Jan 
*2% io) *2% 22 24 24] *23, 2Qlof *2% 21] *2% 2is 200)Carriers & General Corp--- 4 2% Apr24, 3 Jan 19)! £2'4 -Dec| 32 Jan Q 
590 59 5912 59l2] 5912 5912] *59 60 60 61 | *59% 61 600!Case (J I) Co_..-.-.-.-..-- 100} 54% Apr!7| 69 Feb 6} 43. Feb) 87% Sept 
120% 120%) 121 121 | 120 120 | 120 120 |*120 120%2] 120 12012 530, Preferred_...........-- 100; 117 Jan 16) 1214) Apr29)) 112 Mar) 125 Jan | Queensland (State) ext! 6s....1947|7 A|_- 70 70 1} 50% 75 
*31 = 321g) 3214 3244) 313, 3212] 32 32 | B2ig 321e]} 32% 33 1,500|Caterpillar Tractor._..No par| 30 Apr24) 42 Jan 3/} 36 Dee! ; 505 July 
16 = 1612) 164, 1643) 16 16 157 15%) 1553 1584 15% 16 4,700|Celanese Corpot Amer.No par} 15 Apr24) 2114 Jan 3)| 18!z Dee! , 20% July R 
*82l2 83 | *82l2 83 82 S82le} 83 83 | *82lo 84 | *82le 84 50| 5% series prior peat . «<1 82 Apr23; 93 Jan 12)/----- ---.|---.- -... 

1120 112 | 112 113 | 113) 113 |*112- 117. |*112tg 117 | 113% 113% 110 1% prior preferred__- -- 110 Apr 29; 120% Jan 22|| 116% Mar) 122'— Dee | ¢Rio de Janeiro (City of Ss..-1088 AO} 15%] 14% 15%] 89 10 15% 

*79lg 84 791g 7918! *7912 8012] 793, 76%) 80 80 | *791s 82 290| 7% 2d preferred - - - - - -- 100 77. Aprl7) 94g Jam 14]}/----. g--c|--->->--- *eextl sec 6 48----.-------- 1953|F A| 13: 124% 134%] 93] 8% 13% 
*6% 67%) 6% 6%) 67% 7 6% Gs| 6% 7 7 7 1,900 PAs. Be co ee Ne par| 6g Apri5| 84 Jan 3|)- 5% Dee) 10's June | Rio Grande do Sul (State of) — 

*68%, 6994) 69% 69%) *68!3 69%) *68ig 69%) *68'5 69%) *68's 69% 10| 5% preferred __--._..-. 100} 66 Feb 25) 7I'z Jan 3/|' 65 - Dec) 75 Sept 8s extl loan of 1921_.-.-_-- 1946/a 6} 16%! 16 16%| 14] 10% 16% 

*16lg 17 | *1612 178) 17 #17 167g 167%} *1612 1734) *16 17% 200'Central Aguirre Assoc_No pay} 16 Apr 27} 23% Jan 27|| 215'2 June) 22% Mar os oxtls ts itt RRS = JD 14 14's] 39) 8% 14% 

, ; 5 's extl loan of 1926...--.-- MN} 15'¢ 14% 15%) 70 O% 15% 
*15g = 144) *15g 144) Ldg 184) 15g Mg} 15g] g Bg 700/Central Foundry Co. -.-.---- 15g Apr 27| 24 Feb 17 1a Dee) 3g July | ©75 municipal loan. --.----- 1967|/ D|_- 14% 15%) 16) 10% 15% 

*92 93 | *92 93 | *921, 94 92%, 92%) 93 93 | *92% 94 20)\Central Ll Lt 444% oaets 100 90 Mar 10) 110 Jan 2)| 108% Dec) 115!2 Jan 
"2% 27%) *2% 253) *23g 253) ¥*23, 253) *2l2 253) 2l2 2p 100|tCent RR of New Jersey ..100 lig Jan 2) 3% Feb 7 1 .Dec|- 4t2 Aug Ss 

*14l, 14%) 14% 14%] 1419 1419] *14lo 15 14 1413} 14 14ty 500)|Central Violeta Sugar Co. -- - - i4 May 7; 18 Jan 29 44, Feb) 17 Dee 
#214 2%! *21g -2%e) 21g 2%! ty Ql 2 2 *2 275 400|\Century Ribbon Mills.No par} 2 May 7 3' Feb 11 2 Dec} 4 July 

*90 95 *60 95 | #90 95 *€0 95 | *90 95 #*90 95 | ......' Preferred_...-.......-- 100} 85 Jan 5| 95 Mar30/! 77 .Oct! 97 Apr | santa Fe extls f4s__._.._.--- 1964)47 S| 68 64% 68 9| 62% 68 

*29. 29%, *29 29%) 288% 29 2912 2Hlo] 29% 295s; 2912 207%%| 2,200 Cerro de Pasco Copper.Nopar| 27 Jan 2 31% Jan27| 25 Dee 34% July | ¢gao Paulo (City of, Brazil) 83_1952|47 N *16 I7%|__- liu 17% 
“1% 2 *1% 2 | *1% 2 *18, 2 1% =61%) *1% 2 1,000|\Certain-teed Products - - - - .- 1 1% Apr28, 2l2 Jan 5 I's Dec 5% Jan *6 44s extl secured 8 f__-.--- 1957|MN| 15!6| 15 15%] 24) 11 16 
2653 27 25% 257%) 2512 25%] 25 26 24 24i2] 2410 24le 360} 6% prior preferred _.--- - 100} 23'4 Jan 2| 29 Jan27|| 22% A 37'g Jan | §*san Paulo (State) 8s. __- --- 1936|y J 40 41 6| 32 41 

| 8s external. __..-......-.- 1950\7 J 20 29 301 26% 3) 

*1614 18l4) 1644 164) 17 17 | *161le 1814) *165g Sly! *164y 18% 200\Chain Belt Co_-___.--- par) 16', Apr24,; 19 »-Jan 6|| 15 Oct) 21%, Jan *7s extl water loan __---_---- 1956|M S 291% 29%]. 33) 25 30 
94 94 | *93i2 97 | *93!2 94 | +938; 94 93% 93%) * 3% 94 30\Cham Pap & Fib Co6% ~~ 100} 93 Apr 27| 100 Jan 14{} 95!2 Dee] 107i, Oct *6s exti dollar loan -. ------- 1968}J J) 29%) 29% 29% 2| 20% 29% 
14% 1453) *idte 15!g| #1412 15lg] *1410 15lg] *14l2 147—| 1410 14lo 300} Common -.--.--.--- No par| 14!2May 8 17. Feb 10! 14% Dec]  22t2 Sept §*Secured s f 78.......---- 1940 a O| 57%' 51% 57%) 451 54 643 
*5le 6 *5l; 6 *5 6 *5 6 *5 6 *5 6 ..-|Cheeker Cab Mfg--.--.------ 5 5lzg Apr. 22 7'2 Jan 5 5% Dee} 18 Jan Z 
"2% 4 *2% 353) #23, Blo] #23, Blo] *23, 3iy] *3 Bly .|¢} Chesapeake Corp __-_-- No par 273 Apr 15 4 Jan 30 2l4 May 414 Oct I gerbs Croats & Slovenes ee 
291g 2912; 2873 29 285, 29 285g 287%) 29 29%) 29 2910! 6,000!\Chesapeake « Ohio Ry--- -- 25) 27l2 Apr 24, 36% Jan 27/|, 3ll2 Dec] 441g Jan *8s secured extl._--..------ 2|MN 5%) «6Y 17 455 6% 

*88 60 | *88 90 | *89l2 90 | *89 - 90 90 90 | *87l2 90 100| Preferred series A __._~- 100; 89 Apr 8| 98 Feb 7|| 68 ..Dee] 102'2 Feb *7s series B see ext! _---.---- 1062 MN #16 61 1 4% 6% 
Fite yg) FIG 11g 7g 418 1 1 a, ae | 1 1 1,300 Orte & East 11] RR Co_No par 5g Apr i6| 15s Jan 29 416 1% July | ®silesia (Prov of) extl 7s__ ~~ 1958\7 D "5K |. : 4% 4% 
*3lg Ble] *31g Ble Big = 3g] *Big = Bag 314 Bag Ble Ble 900 EE ea ee 40 3 Apr 25 5 Jan 26 14g Mar} 6'g Oct *4 44s assented... __...----- 19587 D #5 6%\__- 4% 5% 
*2 21s 2 *1% «62 71% 82 2 2 *l7, 2 300 Obiengo Groat West RR Co_50 15g Jan 2) 2% Jan 26 I*1¢ Mar; 3 July | sydney (City) s f 5'4s-------- 1955|F A 65 65 12} 40% 65 
Ole 1012} 1053 10%) 103, 10%) 105, 10%) 1053 10%] 1055 10%} 1,900] 5% preferred. _____._.-- 50; =9'g Jan 2) 13l2Mar 23 3%. Mar; : 1114 Nov 
*44, 5 *45, 473) #43, 47g] #43, 47%) #48, 47 4g 4% 100/Chicago Mail Order Co_..-_- 5 4's Jan 23 5 Apr ilo Ble Dee 84 Jan U 
b4t, 1414) 14 14%) 1312 13%] 1212 12544 12', 125s) 12% 13 2,700/Chieago Pneumat Tool_No par| 12'!,May 7 17'g Jan 3 9\o. Feb] 1912 July 
*B3ig 36 *33lg 36 *33lg 36 *33ly 36 *33'g 36 *33\5 36 : $3 conv preferred__.No par} 33 Apr 28! 39% Jan 21 37's Apr] 44i2 Jan sUruguay (Republic) ext] 88_.1946|F A Jit) 67144 1] 71% 71% 
*50% 54 | *£0's 54 | *50lg 54 | *50ly 54 | *50'g 54 | 5ilz 51te 100! Pr pf ($2.50) cam div Nopar| 50 Jan29| 52 Jan 5)]) 49 Apel: 54 July *icxternal s f G8......----.- 1960) 1 N “85% #8974 «IC 56 
*he “32 *416 “82 *316 "32 516 416 *!g 722, *1g 742 100|Chie -Rock Isl & Pacific-.100 399 Jan 2 43 Jan 16 ly, Dec tis Feb *pexternal s f 6s_.......-..-- 1964/14. N *65%% 80 = 71% 74% 

& 44 *bg 34 5g 5g bg Sg] #716 34) *716 4 500! 7% preferred. -.--....-.-- 100 14 Jan 2 % Jan 29 lis Dee 4 Jan 3%s-4-4 48 ($ bonds of 1937) 
716 16 by 38 *1y 3g *1y a Tas 739 #1, 3g 300! . 6% preferred... -__.--- 100 ly Mar. 23 5g Feb 3 tig July \y Jan external readjustment. ___1979)47 N x 5444 56 68| 53% 59% 
*Oi, 10 *91, Sy 91, O44) *O4 10 *9i, 10 *9l, 10 100/Chieaguo Yellow Cab___No par 8g Jan 2 94g Apr 20 8's May 9% Sept 3%-4-4 4s ($ bonds of 1937)— 

*12'2 12%) *12%2 1244) 1219 1219] *12 127%; 12 12 *llig 12le 400/Chickasha Cutton Oil_-_- - ~~ 10} il%- Jan 6} 13% Feb 27 10% Feb) 144% Sept External conversion -__-. . - 1979|M Ni. 64% «54% 3] 513% 57% 
*ilg 148) ils 185) ily Lig] ty tg] Dlg Dag) Eg dg 200)Childs Co_-_.---..--- Nopar| iis Jan 3) 24 Feb 6 i Dec} 3 Aug 3%4-44-44i6 ext! conv_____- 1978\5 bv 5414 5Si4] 6] 5249 575 | 
2ilg 21!2] *21 2512) *21 2512] 21 21 *18lo 247s] *1S8lo 247% 30/Ciile Copper Co__..-...-- 25; 21 May 6) 25 -Jan 13 20 Dee|- 27 -Jan 4-4%-4%s extl readj_____-- 1978|F Al _ 55% 55% 2| 54 60 

< in 1 readjustment... 1984)7 J). 2'4 2% 1} 41% 46) 
53% 541s] 53% 54's} 54 5473] 5415 551g] 554 56%| 56  56%| 20,900/Chrysler Corp_.__--..----- 5| 43% Jan 2| $6%May.-8|| 41%, :Dee|  72t9 ‘Jan |. 225° ext! ready = ote 
Hig Oz) Biz Miz) #93, Die} iy Oly! Ble Ole] *Oag Qlo 800/City Ice & Fuel___---- No par| _9 Jan. 3) 10 eb 25 8 ,Dec| 10% Feb |: 

94 694 | 93% 93%) *92 934! +92 93%! #9212 93%) *92 933; 120} 64$% preferred _-- -.--- 100} 92!y Mar26| 9612 Jan.23||..92. Dee} 104!2. Aug W 

*B4lg 42 | *341, 42 | #34 42 1 +34 42 | 34 34 | #3215 42 40| City davestiag Co-.--.-.- 100} 34 <ApriAj 34 Apri4|| 40 Aug! 4644. Feb |, 

*2ig 24s Zig is 214 2i2 2!2 Zigg *2lg 25g 2's ly} 1,000/City Stores _..-.-...-....--- 5 2'sMar 9 2% Jan 12 2. Dee 4', Sept | *warsaw (City) external 7s_..1958/F A *4% 6%) _.. 4% 7 

*30 3112) #30 8 =3143| *30 = 31 «| «*800—~—CO3 30° «30 | *30°»«=—- 3012 100)Clark Equipment - - -_- No par| 29gMar12) 34t2 Jan 8)| 29g Dec) 4012 Aug 446s assented_-_._.....-.-.-- 1958\F Aj 5% 5% 2 3% 6 

*---- 145 j*.-.. 145 |*._.. 145 |* _.. 145 |*..-. 145 |*___ 145 | ----.. OCC & St Louis Ry Co..100)..._-..-. -. o-2-c-- --|| 180" Ae’ 1 

" tiok 110% “110° Art iio” 130 a a fs a 2 RE “sald ell Gina de ot iio or 1078 Mey " 3 7 - 109% Bes re toon 
oni, On 2 108 109 | 107% 10753] 10753 10812] —350/Clev El Ilium $4.50 pf.No o- SsMay 7) 112 Jan Bip: i Aug 
w22i4 25 | 422% 2414) 22% 2454] *22% 24%) +23 24%,/ #22 241! __. ©. _1Clev. Graph Bronze Co fTne) 1 22%, Apr 27! 29 Jan 5j| 24° Oct) 33% Jan Pane le one ee Pr nyee 
*H512 100 | 100° 100 | *9814 102 | *981, 102 98, 99 | *96 102 120} 5% preferred --.-.....:- 100} 96 #eb 26) 100: -Jan>5|| .98~- May| 105 - Sept ' 

“79-85 | #7985 | #78l2 81 | *75 84 | +70) «84 | +70 «84 | ____|Clev& PittsRRCo7% gtd_50| 79 May 1) 844 Mar 10/|.81- Dec] 8414 Oct A 
ae Fo *4612 484| *44 481g) 40  481,| +40 48y 10! Special gtd 4% stock....50} 47 May 2| 50 Jan 26\| 48!2 Nov) 50 Mar |. 

"$2% 32%) 32!2 32%) 3212 33'2] 3312 34 | 24 34i2] 34% 34% 1,900/Climax Molybdenum..Novpar| 32!, Apr 28| 44 Jan 4|| 27. Feb| 44l2 Dee TAbitib! Power & Paper— 
ets F025 22 | 27 27a) 27l2 27te) 274 27%) 25 28i4| 1,100/Cluett Pegbody & Co.-No par| 25% Apr24) 3612 Jan 3|| 282 Feb) 30% Sept §°5s series A unstamped - ..-1953// D|....../ *66 70 |---| 65% 72% 

*I4ilg 147 [*142 147 |*142ly 148 |*142i, 148 (#1421, 148 |*1421, 148 Preferred__.____-___._-- 100} 139 Jan 22) 14212Mar 7|| 142° Dec! 148 *Stamped * "7 1953|/ DI. | 48 4819 2} 48 62% 
65 65 65 65 6412 6453} 64 6412! 63i2 64 63\2 63%) 1,600!Ceca-Ccla Co (The)...No par| 56l2Mar 24) 79l2 Jan 6/||' 78 Dec] 106 Jan Adams Express coll tr & 4s__..1948|4 S| _ 3 Wol 101 1} 100% 101 

» *575 S9l2) *5712 592 *57!4 5912! *5612 5912 5912 G6Ole| *59lo 60le a gd as No par| 552 Jan 28; 63!2 Jan 9 60 Mar) 634 Nov . Coll trust 4s of 1907 "7" 1947 J Di 100 109 10016 2) 98% 100% 
450 800 [*450 800 |*480 800 |*480 800 ||*480 800 |*480 800 | --__._|Coca-Cola Intern Corp.No par| 470 Feb 25) 470 “Feb 25||'740. July] 740° July | | \o-year deb 44¢8 stamped ._1946\F A|_. #10314 105 |---| 102 106% 
: p . ’ a} j *105 1 __._| 104% 104 

12% 12%) 12% 13's) 13 13's] 13 131g] 13!2 13%] 13% 13%] 4,000\Colgate-Palmolive-Peet No par| 11!gMar.13| 13%May 7|| 10% .Dec| - 16% Sept | 44% Gt Southern ist cons A ds- Hef 4 e. Hots, 2] 103% 1083 

*95 98g) QB8ig Big! * 981 1 : os Ist cous 45 series B_______.. 194 Re 103% 

5 8 8 98'g/ *95 98ig) *95 Y8ig! *95 Rls #95 Bly 100| $4.25 preferred __-- -- No par| 9714 Apr 25) 105!2 Jan 22)| 100% Feb) 106° Nov | ai,,ania Power Ist mtge 3448_1972|/J J 164% 1045s} 1) 10435 106 
Bitg Pity) 1d Baty! Able 14g] 11 dis] 105% 1035] 10% 11 2,900/Gollins & Aikman -- -_- No par| 10%May 7) 14% Feb 5). 11 Dee), .! i AO} 4% 58! 3} 54 62 

*96lo 98 | *96l0 98 | #961 *07 = > : ‘ , Albany Perfor Wrap Pap 68__.1948 58 584 

s06i2 2 98 9612 98 | *97 98 97 9714] #971, OBly 30! 5% conv preferred___--- 100} 96 May 1/ 105 Jan. 2}| 105% Dec is 6e with: warr assented .. 1948/4 O #59 Riss | Tae 55 SG 2 
i4% 15%) 15 15 | *idlg 155s] *1412 155s] *1412 15ls] *14%2 15le 100/Colo Fuel. Iron Corp.No par| 13% Apr 28] 18's Jan 26) 1214 Dec "an Albany & Susq ist guar Bijac21940 AO}. *72% 93 -.| 81% 93 
Pry. 34 *by | ied | eT ee) Pe Nig yg 10|Colorado & Southern. __-_ 100 5s Ape.16} 114 Jan 30 4g Dec i, Jan 344ar 6|A O Ces mares tee hee 
Site WM) Sly 1%) Fly 18g} F153 1%) hy 18! #15, 1] = 210) 4% Ist preferred. .___-- 100} Ite Jan 6] 2lg Jan 3t// 1 Dee} 3% Aug | anechany Gorp— tne 
L. afe] *h4g Iie] #1 = 3. 2 1 1 *1 1le 10| 4% 2d preferred... __- 100} 1 Jan 3) 2 Feb. 2 % Dec) 2'2 Sept Se modified .............<: 1944/F Al si! 79 81144| 771 78 92 
2 9 9; 94) 9 9%| *873 943| -*9 913] 92 Oly 700'Columb Br'd Sys inc cl A_ 5. = 8lg Apri7| 13% Jam 6); 1b © Dee) 21% Jan Be WOGMION . oo nocceccewcd 1949|J D| 70 68's 704%] 99, 63 76% 
Bm Ole) 87s 94) 69) | Bie Ol «*8% «—9%) #914 «95g! 00) Class B__.--. S43 Apr 24| 13ig Jan 6j| 11 Dee; 21 Jan | 56 modified .............. 1950/4 O 53's 534} 1) 51 64 
gate abisl 36 6m] oayit aga! abit abt oabit ad] gh gh] [Qa|Cclumana ties & tie: me sai’ Ariz] st Jan off. Sin Deel sane Son’ | ayseminomme gona 1960/4 O44] 4314 44s] 19) 4h 
ase oe le 2] *30l2 36° 2 2} *85l2 2 6 36 1,3 6 setersed series A'...} 232'4 Apr 4. Jan 6}). 432 Dec} 824g Jan | ayochany & West latvu 4a. * s gs r % «68 
Bat, 33%) *33y 34 | #311; 234) 34 34 1931 34! #31 34 + BR ho ~~ pees 32 Apr22) 45g Jan 7||. 423i Nov, 72. Apr Alleghany & West Ist gu 48...1998)A O).____. aati ashe 
For footnotes see page 1817. For footnotes see page 1818. 
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3. | Friday Week's 
BONDS $3 Last Range or 2 Range LOW AND HIGH SALE PRICES Sales STOCKS Range Since Jan. 1 Ranve for Previous 
N. Y¥. STOCK EXCHANGE St} Sale Friday's H Since -< —. — for NEW YORK STOCK On Basis of 100-Share Lots Year (1941) 
Week Ended May 8 —<| Price |Bid & Asked Jan} ss Fry eastey Wednesday | Thursday Friday the EXCHANGE emetic: SN of}. nt 2 
“~ —— ————__ —-——_—_-_| — —- —eecemneneen eR gE Depp May May 6 May 7 May 8 eek Lowe st st 
Railroad & | Indus. Cos. (Con.) | Low Hish No.itow Hiyh 3 purabers |G per thes |e — en! aie il ay i st __Btohest _ eae Highest — 
7 Der snare per share | $ ver share | $ per share | Shares ') Par| $ share : hare share 
Allied Stores Corp 4148 debs. _1951\F 4) 10334] 103% 103%) 6; 10234 104 oat Bled 25% aig] CO 8Ol2] #31 G4 | +30. 63'2| #4012 63!2] . 100 | Columbian Carbon Co_No par| 51 Mar 16} ‘73° Jan Soll’ on tecl” oa July 
Allis-Chaimers Mtg conv 43___1 952|M Ss 1074 107%) 14; 105% 108 | 5% Gls) * 5% Gls) #57 6 5% «5%, 5 6 20) | Columbia Pictures_____ Nopar| 5's Jan 2| 6% Mar 21 444 May| 7% Oct 
Am & Foreign Pow deb 5s__..2030,M 8} 64%) 64 64'4| 126) 59% 697% 25's 27, ) *25 27. | #25 Po'2 "25 -27le) *25 27's} *26 = B73] --.--. | $2.75 conv oreferred No par| 24 Jan 8| 27 Mari9|| 21% Apri 282 Aug 
Amer I G Chem conv 5348. ...1949|M N 107% 102%) 53 101% loatg | 17% 1S | 1S. 18ty) 17% 18 | Tz 18 | 17% 18 | 19%, 1914] 4,399|-Commersial Credit. 10] 16's Jan 2] 18% Feb 5i| 16's Dec] 31 Mar 
Am Internat Corp conv 5'48..1949|\J J 95 95 12} 98 10145 20. 93) | °30, 93. | *9h 93 | Mig lig] alg -97 | *911g 97 10) ) 414% conv preferred....100| 91's Apr 29] 109 Feb 26|| 96 Des| 104% Oct 
American Telep & Teleg— e1bat ben tedaeat 1238], 28% 24 | 23t2 24°] 23% 23%! 23% 23%) 3,400 | Comm'l Invest Trust..No par| 20!4 Jan 2| 25 bone 19's Dec, 37% Jan 
3 k¢sdebentures.__._.__._.. 1961/A O 103% 105%| 55} 105% 10834 | *100!4 102, |*1O92 102 | +1001, 102 |*109% 102. |*1004; 102 |*1094 102 |_| _- $4.25-conv pfser '35_No par| 1001; Mar17| 103t2Mar 7|| 100 Dee| 110 - Jan 
3\4sdebeptures._.....____. 1066\J_ D) 107%, 105'{ 107%!) 30) 105% 108% 8 8 7™% «68 7% 7% Tle = 7le 7% Tie 733) «= 7s} «8,399 | Commercial Scivents__N> par 7T%Miy 7 9% Jan 10 72 Dec] 11% July 
S60 Cle i 5 i 1956|M 8| 107 108% 107 119) 106 109% 16 78 ‘16 fas 46 fae ‘se > Ta J) er 716 «= Ta) «8,609 | Commonwith & Sou_.No par %e Jan 2 Myo Jan lg Dec 1%, Jan 
BOlg 31'2]  30!2 39%) 30 ©8044] 2944 -29%] 2944 29i—l *28% 29 2,209 | $6 preferred series...No par| 24'2 Apr25| 44ic Jan 3 3912 Dee| 6553 July 
Am Type Founders conv deb..1950/J J|_ “10% 107% .| 10314 105 
Am Wat Wks & Elec 6s ser A_.1975|MN/| i '4| 91 92%| 9} 87 108 18% 18tz] . 1312 19%] 1812 185s] 19% 18te] 19% 18 %]- 18t2 19%] 5,809 + Commonwealth E:lison Co.25| 17% Apr29} 23% Jan 6|| 20 Dec| 30's Jan 
Anaconda Cop Min deb 41448..1950/A O| 104'4| 101 104%| 2) 108%¢ 107 oe) ee eee pees Qi) #2 Qiyl #2 Qty} *2 Zig} *2 2'4] ..-... | Conde Nast Pub Ine__.No par|) 2'; Apr 8} 3% Jan 7 24) Nov} 4 Jan 
*Angio-Chileap Nitrate deb_..1967|Jan| 38 3514 39%) 34) 34 40% 127% 13i2] *12% 13%9] *12%— 13 13. 13 12% 12%] 12%, 12% 60) | Congoleum-Nairn Inc.No par| 12'2 Apr22| 16!o Jan13\| 134 Dee| 18% Aug 
tAnn Arbor ist g 4s___..___.. 1995|Q J} 68%/ 68 69%| 62) 62% 69% 1653 17 165% 16%] 16tz 16%] 15% 16%] 15% 19%! 16% 161g! 9,099 | Consol Aircraft Cate. >. cas 1} 15%May 6] 2112Mar25/| 18’; Dee| 231 Dee 
Ark & Mem Br & Term 5s___.1964|M 8S *90\% 100 _..| 100 — 100 *9% 10 1010 10's 10g} 101g -10ig] 10's HOtg} 191g 191g] 1,100 | Consolidated Cigar..._Né var| 9% Feb 16 113; Feb 28 %4 Dec} 15% Jan 
Armour & Co (Del) 48 B____.. 1955|F A} 106 | 103% 106 38} 108% 106% | “75's 80 | £76 80 | *76'2 80 | +7612 80 | #77. 80 1 *77. 8) | .._.-- 7% oceterred....._....100] 75 Apr23| 39 Fab24\| 77 Dec} 97% Jan 
ist s f 4s ser C (Del)_____-- 1957\J J} __ 105% 103% 8} 104 106% 85% 85%) *35% 8912) *8612z Bio] +861, 8IIe| *831e Blo] *R8Glo 8B Ite 29} 636% prior preferred_-.100} 83 Apr20} 973 Fen 3/| 90 May! 103 Jan 
Atchison Topeka & Santa Fe— P ps __ iat 4% 65 473 Aig 4% - 5 4% 5 5 5 3,09) | Consol Coppermines Corp...5| 4%May 6 7% Jan 14 4% Dec} 8'g July 
Qenprat 4055. 055... eck 1995|A 0} 1094; 109 109%) 88} 10644 100% 12% 134) 13° 134) 123¢ 13%] 12% 13° | rl2y PZ] 12% 12%} 14/499 | Consol ElisonotN Y..No par| 11% Apr2=] 14 Feb 4|| 113 Dec] 23% Jan 
Adjustment gold 4s______-. 1995) Nov/.....-| *3!% 93 |....| 88% 92 SSiz 852) 85 85 | 85 - 85 | +3414 “B5'2| 8t%y B44) B42 B42] 599] $5 oreferred.._._. ..No par| 78 Apr 9| 94 Jan16|| 282 Dee} 107% Jan 
Stamped 4s.._......_____. 1995|MN| 914%| 91% 92%] 17] 87% 92% re ND Pies me vie. “Tee . .¢ 34 ; 3% +, % 59) | Consol Film Industries. .._ 1 SgMay 7 %~ Jan 7 14 Dec} 1% July 
Conv gold 4s of 1909_____..1955|/J_ D)_- 102 102% 2; 1OL% 102% go 744 7's - Tig *Tig 8 *7 s *71,° -8 7lg The 203 $2 p wtic preferred___No par 7 Apri4 9 Jan 8 7 Dee} 11 July 
Conv 48 of 1905_.._.__._...1955|/ D} 102%} 192% 102% 3) 1OL'4 108% _ lis 17g ly. 1%, *lig 2 *l7g 2 *li - 2 *lig 2 20) | Conso} Laundries Corp. ____- 5 I's Jan 3 te Jan 30 1'y Dee 3's Jan 
Conv gold 4s of 1910_.___..1960|/ Dj _--- *99 Lo 9754 99% s4%8 - 4 5 475, 5 4% - 5 4%, 5 473 47s) 5,69) |} Consolidated Oil Corp_No par 473 Apr 23 gs Jan 29 § Dee} 6!y May 
ltocky Mtn Div Ist 4s_____- 1965|J J] 105%2| 105% nA atlge 5 10316 195!"52 ae 718 i 7! Zig 7h Zig Tig] | *7 7 Zig 74 70) | Consol RR of Cuba6% pt.109| 64 Jan 2 ge Jan 13! 3% Feb) 954 Nov 
Trans-Con Short L Ist 48_..1958|/ J sae £33 111 1) 110 112 4% 5 : 4% 44) *$1o 47g] t4ig 434 453 4% 4% 4%] 1,309] Consolidation Coal Co__.__ 2e 4%g Jan 7 5% Mar 26 2% Feb) 7'4 July 
Cal-Ariz Ist & ref 434s A._.1962)M S| ltl | 110% 11 8} logs¢ 111 ao go | g2tl2 25 | +24 26 | +24 25 | 26 26 | #26 2312} +109! 5% conv preferred.....100| 22 Jan2l| 31 Merael| 14 Decl 20 July 
of ~ aM; 83 | 82 82 | #8212 83 | *82te 83 | *821g 87 20) | Co rsumers Pow $1.50 ptNo par| 82 May 2] 94%, Jan15\| 93 Dee] 106% Jan 
Ati Knox & Nor Ist g 5s__._-- 1946'J. D}------} *99 ~=-- -| s---- s---- 27s 3 212% 12%) 125g 12%) 12% 12%) 121g 125, 121g 12'3} 1,09)] Contaiaer Corp of America.25| 12 Feb 17 13'2 Jan 3! 11 Dee] 16!2 July 
Atl & Charl A L Ist 444s A... 1944 J Ji-.----|*102M@ 103 |____| 100% 102% i Oe a ea 2%} 2g 2%] 2 2%) = Sig 2%) «1,90 | Contine tal Bak Co...No par| 2', Ape29 314 Jan 15 2% Dac} 54 Aug 
ist 30-year 5s series B-____- 1944\3 7) 104 103% 10t 5} lol © tts 75. 83.) *75.- 83 | *75 § 83 | *7415 +83. | *75 ~~ 83 75\2 T5le 199 8% preferred_._..____._ 100} 75'2May 8] 103%6 Jan2:|| 79 Jan! 109% Nov 
Atia»tic Coast Ist cons 4s July = MS! SI%! 80% 82 27; 80 836 “3 : ’ 
General unified 4448 A______ 47D) 63%) 63 63'2| 51) 6244 66% 22% 22%] 22% 23. 2312, 23's} 23% 23%) 2t- 244) 24 24 | 1,409 Continental Can Ine_____..20] 21's Apr29| 271 Jan20|| 21% Dee] 40'2 Jan 
10-year coll tr 5s._.. May 1 1945 MN| 99%!) 9954 100 82] 94% 100 7% 7%) 871g Be) 7a Til #7 753] *733° Jog} Tle Tie 59) | Contixeutal Diamond Bibre.5} _7'4 Mar 13] gi, Jan 15 6°s Feb) 10 Sept 
L &.N coll gold 4s__._-- Oct 1952;M N|. 69's} 68% 70 56} 6744 73 33-3344) 33 33'2] .33'y 33%) 32% 33!2 332 33%] 332 33%! 2,19) | Goati veatall izurance ___$2. so 3)% Apr28; 42 Jan 7|| 35'4 Feb) 45% Sept 
Atlantic & Dan Ist g 4s___.-.- 1948/3 J) 36%) 36 35's} 25] 30% 40 a> os] 3 3 3 3 2% 2%) 3 3 2%, 2%] 5,29)! Contirental Motors_______. 24May Sl 3% Jan 16 2% Des} 4's Jan 
Second mortgage 4s_.___--_1948,3 y|____- 32 32 1} 25% 33 20, 2044! 20 2044! 191z 20's} 1912 -20.| 29 20%} 20 20's} 6,20)! Contirental Oil of Del. .-7 H 17 Apr23\ 24° Jani6/| 17% Feb} 27!s Nov 
Ati Gulf & W 1 88 coll tr 5s- 19597 Ji: 97% 98'4| 10) 96% 100 *15!2 16°] *iSle 16%) *£5'> 15) #15: 16 15g 23-|-*b5tg 1Gt2 20) | Contine vtal Steel Corp.No par| 15'2 Apr2?}) 197% Jan 3|| 15t2 Apr| 23!2 Jan 
Atlantic Refining deb 3s - -__-- 1953/M Ss 105'4 103% 2} 104 106 F 9 9 *37g 94g) #9 9%] 8, 9 *) 9s) 9 914 709 | Copperweld Steel Co______- 5} 8s Apr29/ 1219 Jan 5 93 Der} 18% Jan 
45 47 *45 47 *45 47 *45 47 45 47 *4510 47 |. _ Coav pref 5% series .___- 50} 45 Marl3) 5112 Jan 30 48 Dec} 56% Sept 
B 28_ — 23l2)  29!2--23t2] 25 2st} #27% 2SIo] 28 “28tel 2312 23's 27) | Corn Exch Bank Trust Co__20|- 25% Apr24| 33% Jan26| 28!2 Dec] 52!2 Jan 
437% 4375] 435 44 44 41 43% 44 43'g 44 44 484) 3,70)| Corn Products Refining__..25| 42'4 Apr 17 55% Jan 9" 42% Apr] 254 Dee 
Baltimore & Ohio RR— *16L 163 [*192 168 | 19% 154 |#193° 165 | 135 195 -| 135 165 6)| Preferred_/........... -109: 159 Aprl7) 174 Jan2t) 170 Mar] 182te Jan 
ist mtge gold 4s______- July 1948/|A O 60%, 60 61%) 75) 57 62% *2% 3 *2lg 27g) *2tg 27x] 21g 2 BIg 2H] Dig Sg 103 Finer Ge ick ee 1 2igMay 8) 3% Jan 5 273 Dec} 4% Jan 
4s registered__.......-- --1918/A O} noo)? -~-- 65 ~--| -2--- ----- #2 58 W932 12] | ¥lSge 5g! #1539 Ig] #159 Ig’ #1539 ly 3)9 | Coty Internat Corp.______- l 13;, Apr 8 5g Fab Il 5:5 Dec 7, Jan 
Stamped modified bonds— Lily 118g Lig 1hg) Addy 112 Thy 119%) 10g Bt Ddlg 114} 2.19) Crane C)__.___. _..--25| 10%, Aprl7| 14 Jan 6|| 11 Dae] 19% Jan 
Ist mtge g (int at 4% to *ol 92 90 «9h 9 90 90 90 9) 90 90 90 270 | Crane Co 5% conv pref__-100| 83% Apr 9, 957% Jan 5|| 88 Dee] 107 Jan 
Oct 1 1946) due_.__July 1948/A O} 61's! 61 6244} 108; 59% 65% *13'g 1334) 13!2 13%) 13% 13! 13% -13%) 13% 13% *13%ig 14 79) | Cream of Wheat Corp (The).2} 12! Jan 2 147g Jan 12 10'g Dec] 19 Jan 
Ref & gen ser A (int at 1% to : 
Dee 1 1946) due___.___ 1995\J D| 30 30 31 208; 29% 39% *6 644) - *3 6%) *31g Glo] *31y Ble 61, Gla) *3%, Gle 20) | Crosley Corp (The)___.No par 5%May 1 8 Marl7 4%3 Jan 9 July 
Ref & genserC (int at 1 1-5% 15 15 15 15 Idx 1%) Itty 1419} 142 1ftgt 14% 14%g! 1,099] Crown Cork & Seal..._No par} 14 Apr27! 1910 Feb 5]| 15 Deel 2753 Jan 
to Dec 1 1946) due___..1995)J D| 35'4| 34% 35%] 99) 33% 44% *35 33 | *35 37 33 - 33 353, 33%] 35% 33%] *35 33 3)) $2.25 conv prefww_.No par| 32 Mar27|} 41° Jan 8|| 38% Dec] 45'2 Jan 
LD'¢ 10%) *10Ig 19t2) 191g 19%] #10 194] 10g Dy! 10's 19%] 1.499 Crown Zellerbach Corp_....5} 10 Apr2/7| 11% Jan20)} 10 Dae} 15% Jan 
Ref & gen ser D (int at 1% | *79 83 80 $i 80 8689 79 °THel Tig Tiel *79 = TIig 129 $5 conv preferred.__..N» par| 77%4Mar20/ gto Jan 15|| 80 Deel 94 Oct 
to Sept 1 1946) due_.--2000) af 8} 29%| 2934 31 | 162) 29% 8014 | *28 28%) 23° 23 | 27% 27%! 27% 27%) 27% -27%l 27 23 1,19) | Crucible Steel of Amer_No par| 26'2 Apr23) 36° Jan 3\|. 28 Decl 47'4 Jap 
Ret & gen ser F (int at 1% *3814 70.) *39 79 692 Glo} #333, 6)e] *39° GPle} 6912 G)lo 209 5% conv preferred._....109} 67 Aorl5) 791, Jan 2|| 73'2 Dee] 98'2 Jan 
to Sept 1 1946) due__..1996)/a7 8} 30 | 30 31 174) 294% 39 *10io. 1104) *103, Lily) 14 il *11 Lit, lity tity *jl! 12 99 | Cuba RR 6% preferred___.109) 10'2 Jan 5) 13% Jan 14 13 May} 13°, Nov 
*Conv due__._--.- Feb 1 1900)F A| 2314; 23% 24 | 492] 22% 42% 6 6 6 6's| 6 6 6 6 53 6 5 5 2,59) | Cuban-American Sugar__.109} 553Msy 7; 9 Jan27j| 3!2 Fab] 8! Sept 
Pgh L E & W Va System— } 120. - 133% *120 - 133%) *129 © 133%3]*127 333%)*127 139: {*1a7- 13) med Preferred....._....__.. 109] 120 Jan 16] 13t Jan26\} 72 Feb} 127! Sept 
Ref g 4s extended to__..1951|/MN| 52%} 52 53'4| 61) 49 454 *73 * 78%) *73 - 79 -| #73 © 78%) #75 © 78%) *75 - 78%l *75 «= 78%)... 534% conv preferred.._..100} 74'2 Jan 2] 83 Feb 7;|| 41% Feb] 77 Dee 
S'west Div 1g36 (int at 334 % nai a ar Ms) sai 
to Jan 1 1947) due--...1950/J J) 41%) 414; 43 | 121 q 4836 die 9 9%) #912 9%) Oty - Ot 914. Oy} *9 Mo 49) | Cudahy Packing Co_...._- 30; 94May 6) 13%, Jan 14 8 Dec 'g Jan 
Toledo Cin Div ref 4s A_...1959|)7 J |} 48% 49%) 12) 4 53% *itls 15 | *idte 183j) #1419 18%, 14% 1454 . fe 15 *1¢ 815 109 paeiene H g ERY BEY 5| 13 Marl4 15i5 Jan 7]| 12'2 Dec} 25 Jan 
*I2 «93 93 93 | *32 - 93 | *92° 93.] *32 - 93-] #392 93 10} 44%% preferred-.-_._- ..100} 99 Feb18) 98° Jan26|} 98 Dee] 99 Dee 
Bangor & Aroostook Ist 53_...1943\7 J) 99 985 99 li] 95% .99 *916 Sy 916 16 5g %16 5g 9g Ite #916 53} 1,799 | Curtis Pub Co (The)___No par 1339 Jan 2 7, Ap: 4 4g Dec 17, Jan 
Con ref 4s. .--.-....-.-.-- 1951/5 J) 59 5749 59 11} 48 59 15 15 | *ts 15K) *1Z Syl 1g) 5] #13) a | He dglg 14 10|  Preferrnd._.._._.__- No par| 14 Mar 4} 181;Mar27|| 13% Dee] 45 Jan 
4estamped__........-.-- 1951/5 J} 59 57% 59 28; 49 59 P2ig 12tg] 12% 124yl 12g 2g] #12% 1312] *12% -13'e] 12% 12% 40) Prior preferred__.__. No par| 12\2VMay 2; 18% Jan 5\|| 16 Dec} 344 Feb 
Battle Cr & Stur ist gu 3s....1989)J3 D “41%; 50 ois 1a 48 6% 6% 673 7 6% 67%, 6%, 6% Blo Gig 653 6%) 17,599 Curtise- Weight PRI Se ; 6l2VMsy 7 9'g Jan 6 6’s Dec| 1014 Sept 
Beech Creek ext Ist g 3'48._-.1951/A O 80%  s80'4 3 72% 83% 21g 21g} 22 - 22 22. 22 22 -2Bsel- 22 = V2ryel «Vis, Bgl 3.700 cea Ou. i. ese 21‘, Apr 1’ 257% Jan12|} 24 Dec] 29'2 Jan 
Bell Telep of Pa 5s series B__--1948)J J) 109% | 106% 107%) 18 10654 LOB%+] *85te 88te *35l2 83!2) *85'2 B3te] «3512 -83fe *35ty ~88tol *35'2 BSle} 9 Cushman’s Sons Ine 7% pf- roe 80 Jan 19} 86 Aor3d 80 Dee] 90 Aug 
ist & ref 5s series C-_.__._- 1960\A O 128'4 130 10 127 44 13044 *5 Ue 5S] #51255] Site 55 | *59ts 55 | #51 55 | *5hle 55 oe $8 preferred. ______- No par| 44 Janl7; 52. Anri7|} 42!2 Feb) 47% Mar 
Belvidere Del conus 3'4s8_.—..-- 1943\J J ~ a Bee arene 13% 13%) 13 %q> 14g) 1g USiel*1gy 14g] 134 13%) *1Zlg 14y 69) | Cutler-Hammer Ine_..No par| 13!2 Ape 25} 173, Jani4|| 1444 Dee} 20 July 
Beneficial Indus Loan 24s8_...1950\J D | 9844 8% 5 98 99% i 
244sdebentures......___- ~~ 100A 0 | 997% 975% -| 96% 9714 | D 
Beth Steel 3 '¢s8 conv ote iS toy o 104% | 103% 105 16 pots: rod oa 3 a ; Sis ene 
Consol mtge 3548 ser F - -___195¢ J | 103'y 104'¢/ 11) 10 0544 3igf *253  Blg] #25 8 #210 3 #219 3 #212 3 .--.. | Davega Stores Corp____.._. 5| 2% Apr 4) 3% Jan 10 2% Dee 4 Sep 
Consol intge 3s ser G__....- 1960\F A | 100% 101 7} 100% 102 *14ig  17t2} *1t5g 17t2] *1h5¢ 17 lo 161g -F51g} *14g 17to} *145g 171s 199 ean 5% proterced bats sees 25! 15t2 Jan 7 164M ay 6. 141g Dec} 18 Sept 
Consol mtge 348 ser H....- 1965\F A| 103 | 103 103 14) 102! 105 *Dig”  D7g)- -*93g Oy 9% = 9%) zig «= 8g 93, 10 *dig O84 70) | Davison Chemical Co (The) _1 8%, Ape l7) 115g Jan 19 64 Apr} Illy Oct 
“10% 107 -[*104' 109 [#1049 103 | 105!2 105'2| 105!2 193 |r 103i2 1031s 120 | Dayton Pow & Lt 435% pf_100| 102. Marl6/ 110 Jan 8|j 1092 July| 114 Jan 
Big Sandy Ist mtge 4s__---._-- 1944|7 D| A ee ere i 53g 5 S'4 5%) 5% Ol Cte 533 53s} 2,609} Decea Records Inc. _._____-. 1} 4% Apri6i 8is Jan 5)|----- ----|---+4- ---- 
Blaw Knox Ist mtge 3)¢s_._-- 1950\F A} [#1024 _| 102% 102% 19l¢ ~19%4] - 19% 19%] 19% 18%—_) 19 19 18/g 19!3] 193g 1954) - 1,80) |} Deere & Co_..._.____- No par| 18t2 Apr29} 2414; Jan 14 18% Fab) 28% sept 
Boston & Maine Ist 5s A C__..1907/M S| |} 79 79 | 5} 75 79 *25% 2642) *26. 2644) 257% -25%g] #2512 Q5le] 252 25le] *259 2g 20) Preo@eted::.... |... 20' 25l2Msy 7; 29 Feb27}} 27 Apr] 30's Aug 
Ist M 5s series {1.-...-.--- 1955|MN| 90 89'g 890 8} 854g 9b 1 dig: LOlgf * 101g LOE! *10%7 105] 1914-1044] 10’, 10's] *10 g il 3)9 | Deisel-Wemmer-Gilbert..___ 10 97g Ape2d}) 117% Feb 20 91g Dec} 18% Jan 
ist g 4448 series JJ._.....-... 1961;A O} ; "73 .| 74 75g 7% | 734 773 7% 74 STs 7s Tis 73, (734 72 7%} 1,109] Delaware & Hudson__.___ 00 7 Jan 2} 10% Jan28 6 Dac} 4 July 
ist mtge 4s series RR_-- --- 1960/3 J) 73 73 74 18} 71% 76 "34 Bio] 3B 4 34 3% 3% 3%} 3% 3%] *3 4 3% 909 | Delaware Lack & Western..50} 3 Apr23) 47s Jan 27 2'2 Feb) 6% Aug 
sine mige 4)4sser A. --July 1970/MN/ 34%4/ 3254 34%4/ 200) 3254 4334 ig iss] Mal Sig ates] Seta] Se cee} ny 88 tDenv & RG West 6% pf_i00| 2 Jan23; ty Jan27|| ie Sept] 4 Aug 
3*Boston & N Y Air L Ist 48..1955)F A} | 21% 22%] 16] 14 22% 1613 164) 16% 1533) 16% 15tg] 194 13%] 16% 15% 16'; 1633] 4,20)}) Detroi¢ Bdison........__ _- 20} 145g Apr 2; 18%g Jin 7|| 168% Dee} 23'4 Apr 
Bklyn Edison cons M 3%4s.-.1966)41N) 10844) 107% 1084¢| 21) 107 108% 17 617 1642 1713} 17% 18 18 18 | #17) (18 is 18 419 | Devoe & Raynolds A__No par| 14 Jan 5) 21 Jan27|} 12% Dee} 20% Sept 
Bkiyn Union El Ist ¢ 5s____-- 1950\F A -|*100%%  -- ani]. cone Jesse “a. = 18t2* 19 19% 194) 19° -219 | #18 19 19 10s 99) | Diamond Mateh_____- No par} 18 Apr yl 2714 Jan 19! o pee rte pe 
% | 23', 33'2]  33l2 33te)- *331 333, 1 j : #231, 33le 5% 25 33, Apr 24 ee an 
Bkiyn Un Gas ist cons g Se...1945|M N 102%| 102% 10334] 33 102 108 34 4) 3314 334] 334 3344 33'4 33!2 599 6% partic preferred______ 25| 334 Apr24) 388 Jan 12| 
Ist lien & ref 6s ser ---- MN} 100 94¢ 100 13} 93 44108 *3% 8%) 8% 8%! +33 Sul 8 83 8% «9! Vig Dlg 69) | Diamond T Motor Car Co...2} 8!2 Aprl7| 9% Feb 9 67s Apr} 10's Jan 
Debenture gold 5s..--._---- 1950// D) 78 74 78 16| 7244 - 83% *155g 17 | *16%3 17 133g 16 ig “ign 17" *15% 17° +16, 16% 20) | Distil Corp-Seagr's Ltd_No par 1613 Mar 7] r18 Feb26| 1253 May) 18%, Jan 
ist Hen 4 ref 5s series B-.-.1957/M N| 8814) 88! 90%] 29/ 8834 105 “72 80 | *77!2 80") *77.2 89 | *77lg 78%) 738°: 732] *77 78's] 2091 5% pref with warrants..100| 70 Jan 5| 7912 Apr!7| 65 Dec| 86 Jan 
Buffalo Gen Hlec 4448 B. _-_-- 1981\F A 113% 113% 2; 113 113% *3 9 *8 834 8% «Ry «3 8%) *3 8%) *8 87g 19) | Dixis-Vortex Co__._.. No par 8 Aprils 9° Fob 13 7 May| It's Nov 
Butt Niag Elec 3}¢s series G_21967|7 D 4 so 110'4 110% *33'3 344] 335-333] 38- 34 33- 338) 32%, 33 B21, 3244 233 Glatt’. oi No par| 32\4yMsy 7; 36 Jani2| 32% Dee) 372 Oct 
Buffato Rochester & Pgh Ry— *19g 19%] *19ig> 1944) 1934 19%, *19%, 19%) 19ty > 1s} *1914 19% 59) | Doenter Die Casting Co No par| 165s Apr23; 2 Jan 29 17 May] 23's Jan 
Stamped modified (interest at \ : Gig Dlg 94 Bie! Pig Dig} Og - Big 9 91g 9 9 3,50) ° Dome Mines Ltd_____- No par 8 Aprl4' 13!g Jan21| 2% Decl 17g July 
3% to 1946) due.--.....- 1957)MN} 3814; 88% 3936) 135; 354g 4136 53% 53%) 54° 54 544° 544] 53.5 -5t 5ily 544] 5t'2 542 1,09), Douglas Aireraft_____- No par| 52 Apr28 70le Jan 6] 594 Dee, 79 Jan 
. *)6 -98 98° 98° | *)35 99 9810 -99 93 «93 97 97ls 70) | Dow Chemical Go____- No par| 95 Apr 29 124'y Jan 3)|yllilg Sept; 141% Jan 
tBurlington Cedar Rap & Nor— ; “2h = 1454) #14. 18%) *4g -1atg] aa 14 It 18 l4!g 14!s| 1,309] Dresser Mfg Co______- No par| 13!g Mar 15'2 Jan 3|| 123 Dec) 23's June 
§*ist & coll 5s.......-..--- 1934/4 O 8 8 5} 5% 83% *2% «=Sig] *2% By 34 Bal *3 49] *3 Z3tol *3 3le 49) | Duahill International. _.____ I 2% Aor a 4!; Mar 16 2'g Dec} 63 Jan 
*Certificates of deposit. _____ z|---= 6% 6%} 12) 5% 7% *Hy +8 *7 8 *7 s 8 Big] *7%y > By] #719 Bly 40) | Duplan Corp__....-_- No par| 8 Jan 8| 90 Fab 3 6 Dec} 10% July 
Bush Terminal Ist 48_.----.-. 1952/4 O 80 80) 10) 79 81 *113%g TE] *ELS% 1192! *11g12 119g! 114te 414'9| #1140 119!9/*113! LL ile 49| 8% preferred. _-_______ 109} 112° Fed 26) 115 Apr 13)| 105 Aug] 117) Jan 
Consolidated 5s. --...--...- 1955)/ Ji 62 62 63 22} 53) 68% LDH 197M] LOT 203 | 19719 193Ig] LO7Ig 1972] 1971, 193%] 103% 1092} 7,80) Du Pde} Nem (E 1) & Co...20} 198 Mar!l/ 144 Jan 2// 136', Dee) 164% Jan 
Bush Term Bldgs 58 gu------- 1960/4 O 81 SI 7} 70 81 *L2b 422 ] 24 220 led atig 122 |*i20% 122 | 121° L219} 12ite 12234 599 $4.50 preferred _____- No par| 120 Ap: 24] 126'2 Jan 7|| 120% Feb| 127 Dee 
re 11a 115 | 115 UNG | 115” 105g) #1144 115ig| 114% 1154] Lidie 1145 21) | Duquesne Light 5% Ist pf_100} 111!2Mae 14] 11514 Feb 13]] lilly July] 118 May 
California-Oregon hea Regge AO 1065¢ 109%| 23) 106 108 E 
Canada Sou cons gu 5s A____- 962/A O| Si%) Silty 83 21) 804% 85 13% 18%] *18fo . 18%} 193g Ig 1914 ~195g] 19% 192] -19!g 192] 1,799] Bastern Airlines Inc_...... 1} 16% AprJ7/ 2719 Jan 3/| 24 May| 34 Jan 
Canadian Nat gold 498. ---..1957// J) - 107% 10739; 8} 104 §=107% 2iy 2%] 2% 2%el Dig 2%] 2% 2% +2, 3 | *2% 3 | °599| Basterm Rolling Mills....._. 5}, 214 Jan 2 3% Jan 13 173 Dec] 54 Jun 
Guaranteed gold 5s__--July 1969)J J| 107%%| 107% 107%] 18] 104% 108% 113% 114 | 115 DIS |-115 116 4 192 215 0] 114 114 | 104 , 116 2,10) | Eastman Kodak (N J)_No par} 108 Apr24) 141) Jan 7|| 120'4 May] 145 2 Sept 
Guaranteed gold 58__.-- Oct 1969 A O} ADM) ALY LIL 5) 107% 112 170% 170%s|*170 «172 17M B71g)*170's 172 |#170'2 172 |*139%— 172 49 6% cum preferred. -__._. 100 170 Mar23/ 176 Jan13]} 169 Ape] 182'2 Jan 
Guaranteed gold 58........1970|F A ---/*410%% IN1'e!___-| 108 111% *27'4 27do] 271g 2T3e) 273 - 27 ty 27q- 2744] 2714 274]. *235g 27 60) | Eatoa Manufacturing Co_...4] 25!2 Apr2/| 31% Jan 6 27 Dee) 36% Jan 
Guar gold 434s ._..-....-- 1955 ' Dp 109% 103% 3} 105 109% *h2%4 13tg] #128. 13%) +123, 13954 *12% 13%) *12% 13%) 13 13 10) | Edison Bros Stores Inc_./._. 2} 13 Apr28) 15 Jan2l l4!2 Feb) 17% Sept 
Guaranteed gold 4348 - - - --- Lost la a] Logit] {Ozte 107s) 2} 103% Loz%¢ | 23% 24 | 24 Bay) ghig 24%) 211g ats] 24, 24%] 242 24s| 4,399| Blectric Auto-Lite (The)....5| 20% Jan 2| 24%Mar2/]! 17% Del 33% Jan 
Guar gold 44¢8...... wo nee 1951/M S| 10646).103!9 107%) 17! 10344. 107% ene z- *1i%. 12 Lig Iltg} 1lig Liss] 11's 1tiol 11's 111%9| 2.109] Blectrie Boat__...........- 10%, Mar _ 13% Jan : e im 17% — 
M4 3g Sig) #1 7 *11 7 ies iin * 18a 99) & Mus Ind Am shares. _- %16 Fob 73 Jan ‘ an 6 Aug 
Cenadian Northern deb 6348...1946)J J 110% 141 25} 108% 112% 1 I 1 1ly BE Mit ga ay Pir gl 1 1 | 3,099 electric Power & Light. N09 par 4; Jan 2) 143 Jan 8 5g Des} 4% Jan 
Can Pac Ry 4% deb stk perpet___.|J J| 70%) 695 70%] 78] 62 71 29% 2212]: .22 22°} #21 2210 *20%g .22\4]' 21 21 *2)'o 2lte 99) $7 preferred. .....-- No par| 171, Ape 27) 35'4 Jan23|| 27's Feb) 39% Nov 
Joli trust 4348_.--........- 1946/M S}_-_...| 96 96%| 23) 89% 96% 1Ng 19a] 18 19%) #1734 191a} #173, ° 18%] #17 13%] *17. 19, 6))| $6 preferred.______- No par| 15 Apr23) 32% Jan23|| 23'2 Feb] 36% Nov 
5s equip trust ctfs..______.- 1944/5 J *105 105%%|__._| 103 105% 28% 2912] ¥29  “2Me} *2d1g. 2Ite} #29 29} #29 294] 24 2BdI"e 69) | Elec Storase battery...No par} 29 Jan 2| 32 3Mar 3}// 26lg Das) 3t%, Aug 
Coll trust gold 5s -_---.-_- 1954/3 D)__.- 8315 89 52) 8146 89 s2h 23 | 21s 232} *21-~ 23g} 22-22] #21 23 | 21% 21%| 29)| Bl Paso Natural Gas__...... 19t, Apr24| 26% Feb 18|} 21% Dec} 33 July 
$§*Carolina Geet lat guar a-.1pevl7 ; ey my oan . = to otopte Pp cee ine S494 -43 1 *494 43 | 40% 4014] 49 43 20) } Endicott Johnson GERD... 08 3944 Ages? a rte aoe Eee Ae 7 
--1M49iJ Jj___.-- 58 0%) 2 2. 58 y 2 +1091. * s Til 7x1#10)f0 te F F j ferred... ... 2s... 107% Feb li 'g Apr 2 No 
Carolina Gitneh & Ohio 4.71965] x4 SI ie7i| 10r% 105 ial tong toe 2 2 ITM, TONE T1Mg} 103% 199%] #109! LIE] 10978 109% 70 5% pre d 100} LO7%s eae ee 
Sarriers & Gen Corp 5s w w.-- MWN}..._.. 100%; 1004; 1) 100 lez - Bg = 18j] 17% Light 2 21 1% 1 7 ‘ ‘ 20 ngineers Public Service. _.1 lly April?) 3'g Jan 5 'g Dec} an 
Cart & Adir ist gu gold 4s....1981/F A} ____- _ ET ---| 425§ - 55 45. 46 | *a4-- 47 | 994° 49° “42° - eas ‘ oa ¥ ont é i 71 “S pre -:------No par| 40 j Apr28} 65 Jin39|| 64% Dec} 804 Apr 
cae . BL | S43... SE] 38° 51 | +43 -51 | 945° 51 | *45 «051 |... | 9556 preferred._._-. No fod 46's Apr30} 73 Jan 5|| 69 Dec} 832 July 
Celanese Coan 08: of America 38__1955|F A|____ 98 98%) 13) 97% look *48 54 | *48 54 | * 5t 4919 492] 4910 5) ap. 42 12) $6 preferred. .-...-.- No 471g Apr23; 83 Jan17 7414 Dec! 8912 July 
Celotex Corp deb 4398 w w.-.1947|3 Di => 96% 96% 3} 93'¢ 97 ee. ads ees) a: Pee Ps ee Tea) he I 20) | Eanitable Office Bldz__Noe par 432 Feb 21 44 Jan 5 lig Nov lg Jan 
*Cent Branch U P ist g 4s__..1948)7 1) 27% ° 28 5| 2435 3034 “Sia Sie Se SU SG Sut by Gul 5% F%s]- 5's 5%] 2,109 | ¢Erie RR common.__-Nopar| 5 Aprid| 7g Jan20\| 44 Dac] 10 Aug: 
1tGentral ef Georgia > Sig °' Dig] 5%. igh Big Sal Big 5g] 5g Slag 5%] 7.90) | Cttsof benef int _...No par| 3% Jan 2) 6'sMar 10 2% Des) 7% Aug 
*ist. Ss.._.......Nov 1945|F A}. _____ BBG 5834) 3 453+ BOM 1 FBTR STHP 37M OBI STE B7%—q 3744 3754] 37% 33-1 37% 33 | 1180) mM. Jive 100] ° 32% Jan 2) 44. Jan27|} 321g Dec} 42%, Nov 
s° ee -1945)MN| 1744) 16%4- 17% )102 10% 20 -oo- TBS RSS OTB be TAM #25. 740] +25 - 7AToh #25 74#lo] ______ | Brie-& Pitts-RR Co____... FESR ee eee 75 Feb) 75 Feb 
° & gen 5 ésseries B____.1959|/4 O 5% 5% 64} 39 3 7%. *2ig 2) *2ig © 920g ve2ig 24 24 2'4 2 2" *2ig - 2% 3))| Bureka Vacuum Cleaner. _.5 Ile Jan 2 2le Mar tl ly Dee 33 Jan 
series C______ 1959|4 Oj. __.. 5%. .6%| 141-3 8 Fala 45 $¥4 Ala]. 4% 4M] thy 42] 4a Alp] *hig 4p] «3. | Evans Products Co.....- ---5| 4's Apr2+) 5% Feb24|) 4 Dec! 8% Jan 
*Chatt See penaes-¢ ta. 189) Heiss *20 ert ee ee 23'2 23i2] 231q 23:4) 23°. -a3 22ig 22%] 22% 2215 22% 2210) 1,3))} Bx-Cell-O Corp___.....-.-- 3} 2114 Feb 18) 26 Mar24)} 21 Dec} 30% Jan 
*Mobile Div ist g 5s______. wae Foo s:: *16 18 i eS 18% ie) ae | #153, 1 #1539 By Wins Syl #1335 5x #716 te | Exchaage Buffet Cerp_.$2.50) My5 Jan 23 34 Mae 31 4s Dec 5g 
Central Illinois Light 334s____1966/4 O1 ____- *118% 2. _..| 1114 112% 
$*Cent New Engl Istgu4s_2..1961/J J) 724) 724% 73%! 23 62% 75 F 
$*Conteal of NJ gong be wses ase? J} 18%} > 18% 19 | 101] 18% 2 aR ae 
o+---+------ enea]---- 25] 23656. -174¢{ . 32) 14 1834 ‘J * *23!2 -39!e} #39 ~ 39h #39 ° 39Ie1 39 -39 | *29% 37%! 37° 2 372 409 | Fairbanks Morse & Co_No par| 27% Apr28' 3714 Jan16| 3 hee 2 JD 
“Cone om anne -e 1987)J Jj. 2. 17 17% 9 12% 19% *21 22s! #21 Zito! -21'e Qits| 21 20,4; 22 ? 2iig] 2lig 21%} 1,499] Fajardo Sug Co of Pr Rico_.20| 20% Aprl7| 29%, Jan 2) 16'g June} 24/g Mar 
8 registered ------..._.. 1987, -.. |. ___ *I13'¢ 19% -| 138% 14. ; 6% 6%) -*354 .7 *335 6%) *3% Gin, *3% 673] “6% 6% 309 | Federal ~——~ hie 6\, Apr23) 84 Jan 5 6's Dec} 13 Mar 
Central N Y Power 3%4s_____. 1962 A 0} 107 | 107 1073} 15) 107 107% 75 «75 75. 975 |. *74 Z#ie] *7% ~ 77g] #74 = T7io] *74 = 77I¢ 39] $5 preferred. ___.___ par} 75 Apr30) 93 Jan3i/} 90 May/ 100 Jan 
2. 21 20!2 20l2) #20'2 23%} 20'% 20's! #20’, 29%) *2914 20% 40) | Pederal Min & Smelt aah: 20 Aprils! 2412 Jan 16)} 19% Dec} 26% July } 
-— ‘ *8iy 8% Sty 8%! 3% «By! 43% BY «48% «6 8y) 3% «8%! ______ | Pederal-Moqul Corp_....._. 5} 8 Aprild! 102 Feb 10! 8% Dae ~ Jen 
For footnotes see page 1818. For footnotes see page 1817. 
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LOW AND HIGH SALE PRICES Sales STOCKS Range Since Jan. 1 Range for Previous BONDS Sy if peng ees « Range 

EE Ean FR 2s are a for NEW YORK STOCK On Basis of 100-Share Lots Year (1941) N..Y. STOCK EXCHANGE gs jale Friday's 33 ons 

Saturday . Mondw | Tuesday | Wednesday; Thursday | Friday the EXCHANGE > ” Week EB Se}-F Ask Bl Jan. 
May2 | May4 May 5 May6 |} May7 May8 | Week Lowest Highest Lowest | Highest Week Handed Bay-8 Ly eS ee a 
ae ee | Ay cae <a Ra No.| Low 

Ber sage ey oar | # er sage | 8 per aage | probes | 6p hae | hare Bar| 8 ger hare | @ er share oer snare ver hare eng Beahteeh tots “holy ay zo! el Ny aah 

*353 3/s| 353 Sis} #353 37s) 35% 8%] 3% Me] 3 “| 100 | Federal Motor Truck-.No par} 3% Jan 2) 44 Feb 4/) 24 A 414 Jan Through Short L Ist gu :7teee AO 69% 69%| 7| 68 72% 
*11% 13 | *12 #13 12 12 | *115g 12t9) *115g 1234) 12! 2 200 | Federated Dept Stores.No par; 11% Apr 28) 18's Jan 7/| 14% Dec} 2712 Sept Guaranteed g 5s 1960/F Al 56%] 56% 57%] 191] 49% 5a% 
fy Weert. C2 Se OA Pot | Oe ee ee eee 4:4 % conv preferred...100) 77, Mar 12) 87 Jan ||: 86 Dec} 971s Jan} Central RR & Bank's of Gaba_1942|MN| 87'4| 87 89 | 24] 78) 95% 

+8 87s} *8 87s} *8 834 8% 8% 87g 87%s| Bly * Die 200 | Ferro Enamel Corp. ---.-.--- ats Apr 21 1l Jan 19 8% Dec; 16 Sept] Certain-teed Prod 5%s A_..1948|M 8S} 86 84% . 86 6} 807% 87% 

a2” 33le] *331g 33%) 334 33'e] 32% 33 33l2 33le] 33lg : 51, 2,100) Fidei Phen Fire Ins N Y_$2. io 29%, Apr29! 41% Jan 3 3444 Feb) 45% Sept Champion Panes & Pie a e-. J : 3 

€71 1 *63, 141 *Glo 14lo] *67% 141 *7 141 *7 Py aR acres! Filenes (Wm) Sons Co.No par 84 Apr23} 11 Feb19 12 Dec! 13 Nov pe re— J ; : : 
ME Ba et Ms Et, Bi ae . . * F S ft deb 4%(s (1935 issue)_..1950|M s|._.___|*104%¢ _._-- 10434 105% 

va-2 141g] 143, 15's] 145— 1434] *141y 14%] *14lg 147%] 1434 14-y; 1,700] Firestone Tire & Rubber.--10) 13% Jan 3 16g Feb 7 12% Dec] 18l2 Jan 8 f deb 4% (1938 issue) ...1950|M S *103 1033, 102, 10356 
*87!3 89 88lg 837s] *87% 89 | *88l2 89 | *88 89 | *88y 89 200 6% preferred series A---100) S87!2 Apr27; 92 Feb 7|| 90 Dec) 105 Jan --- . 4 
*30 31le] *30%4 32 | *39l2 32lg| *31 B2lg] *3l'g 31%] Sits 31g 100 | First National Stores..No par); 29% Apr 30 39!2 Feb 3/| 31% May) 42!2 Jan Chesapeake & Ohio Ry— 

11 11 1llg 11%) IL 20g) Tt Dy] TL TM) 11%y 11%] 3,900] Flintkote Co (The)....No par); 914 Jan 2) 11% Apr 6 8% Dec} 16's July | “General gold 4s y 1992|@ 8| 127 | 126% 127 9] 126 12936 
*22 Q93le] *82 938'e] *82 93le]} *82 O3te] *83 9312] *83 Bl} ------ $4.50 preferred - - - - - - No par| 90 April 96'2 Janl5)| 98 Dec} 103 Nov Ref & impt mtge 3148 D_...1996|MN/| 10114] 101% 102 21} 101 103814 
16'4 1644] 16l2 16's] *16!g 16!9] *16 16!2} 16l2 1612] *16'4 16%, 409 lorence Stove Co. ..-.. No par; 15 Mar27' 20 Jan 6 16!2 Dec] 33% Jan Ret & impt M 33s ser B 1906/F A 101% 102%] 43) 100% 104 

‘ q Potts Creek Br Ist 4s___._-- 1946|\/ J > ae we walae<s} occ-s esep 
*18 21] *18 21 | *18 21 | *18 21] *18 21] *18 = 12 | ------ Florsheim Shoe class A_No par} 18 Apr2l/ 21% Feb 5|| 1714 Dec] 2514 Apr s 4 4 
eels 35g 34 Ble 3% 3%s| *3ly 3%_| *3% 37%] *3lg 3% 509 | Follansbee Steel Corp. - ---- 10 314M ay 4 5's Jan 13 3'g Dee 7 Jan oe ens _ es — . : ; a ox hs 121 =121% 

Bits SS.) SBE SE PSL BS | Ris BUN) PSRs ENG OEE OO ------ sae tab the eee 100 8 eat] tee ree dol] 22 June] 35 Decl ecnicago & Alton RR ref 3__1949/A O] 21%| 213; 2234] 458) “13” 2234 

cote 10, | sete 19] gute 20 | sole 10 | coe 10 | 28 10. ---i03| Pood Mectinecy Ourp....10) -27ebar is] s9% Sen Bll og Mag] ant Gene is : 

28 23's] 28te 28le) *28 29 | *28 29 | *28 29 | *28 28te ‘ood Machinery Corp--- -- ar | 1 f 2's ad “ . : 

2 10 95g 9 Mp Ms] *9% 10 93, 10lg} 10lg 10! 900 | Foster-Wheeler - -. _ ....--- 10! 94 Apr 23) 12% Jan 26 9'g Dec} 204 Jan} Che shane « hy Div pas soeei’ Jj------|, 87% hg 10 a 4 + ti 

©1231’ 127 |*122 125 | 125 125 |*122 124%] 124% 124%j|*122 124% 20 | __ $7 conv preferred...No par) 116 Jan2t) 13tl2 Feb 21)/ 105 Feb) 132 Jan] snincis Division 4s... i949) J] 90141 904% 9134| 281 wore 95% 
*6l4 7 *6l4, 7 *6ly 7 *63, 7 7 7 *6%, 7 300 Francisco Sugar Co....No par 61g Apr28; 104 Feb 7 2ig Feb 9 Dee joes... 1949 al 
*40lo 47 | *40lg 47 | *40l2 47 | *4019 45 | *401g 44 | *40l2 44 ..... | F’k'n Simon&Co ine 7% pf.100} 40 Mar 3) 41 Marl9)| 36 May) 46 Jan Generel as ~~-*7r7""""" osSlar al zoish 78 7836 49] 7635 83% 
hh eR ee ae Gene - iste a od fe’ tas ede a1 July | ist & ref 4348 series B______ 1977|F A| 70%! 70% 71's| 20] 69 72% 
*15% 165s) *161, 1% 16% 1 1653 16%| *16 16 17!3} 100) Fruehauf Trailer Co_----~-. 4 Juy 2H ado 0 op mg Sena 746) 77! 78h 25} 75 
caste 89le #8614 2% cage 8912 oggie t+ *861, 88 z *361, 88 ee 5% conv preferred. .---.. 100} 85tg Apr10} 94!2 Jan 28|} 93% Dec] 99 Aug ist & ref 5s series A--...--- 1971/F Al 77 wu «78 25) 75 0 

Chicago & Eastern Ill RR— 
G *Gen mtge ine (cony) ------ 1997|J J} 26%} 26% 26%) 83) 25 34% 
Chicago & Erie Ist gold 5s__..1982)47 N/ 12146} 121'9 121% s 121 123 
% 5) 

+17 ls 17% 1%] *1% ig 1% 1%| *1% 2 *15g 17g 209 | Gabriel Co (The) cl A. -No par 15g Jan 6 2% Feb 2 1% Dee 21, June 0 ban ji Se ser A_1988 r ¢ on or a +. 4 4 = s 

> i 2 See SF eee 1% 2%) 83s. 8 | 6.208) Cate Oe tne (Rokere)-....... t} Ve Apr 8} 2% Jan 31) 14-Apr Sept | sechic Ind & Louisv ref 68..1947|J J 34.234 5| 31% 38 
*9ie 10 Mig Mle} *910 10 | *910 10 | *9l2 10 | *919g 10 109 | 6% preferred... .-....-- 20; = 8% Apr. 4; Hi Jan 3 7g Apr) 12 Novi” eperunding g 5s series B..._1947|J J| 32 | 31% 32 8} 30 36 
*17 1814] 171g 17's] *171g 179] 17 17's] *15t4 17 16 16 15¢ | Gamewell Co (The) ....No par 16 May 8} 21 Jan20|| 15 Dec} 23 Sept Refunding 4s series C “-""s94717 JI. 30 30 4) 23% 34 

2% 24] 2% 24) 2% 2M] 2% Bh] 2% 2M Bhp 28] 2,800 | Gan Wood Industries Ine--- it) ee Are22] Te Apr ill g7 aoe] Se MOS] Sint: & gen oe. nertes “ADZli9e6}u N| “9 9 9151 16] 735 10% 

+653 678, * 65g 653 6s} *653 67s} *653 673] *65g 67% erred - - ----..--- ; : | oe \ #94 %\.-..| 75 

*9 «10 *9 10 *9 3610 *9 10 *9lg 10 Wie: ee 1 os dares Gaylord Container Corp....5| Sg Apri7 10'4 Feb 20 8's Dec} 1212 July Sateens tad b ood te nar ant ry : eee Sy . ua s 61 % > 
*51 52 1 *51 52/1 *51 52 51 «51 | *50 52 | *50 52 100 adi% ~~ emg pe a re 8 mere Le - 472 re 53's May os pees 

*33, 4 *3% #234 *3%, 4 *37%, 4 37g 3%) *3% 4 100 m Amer Investors...No 4 f St Paul— 

*96 1101's] *96 10112] *96 10112} +96 1101's] 100 109 | *97 101 100| $6 preferred... ..--- No par| 98 Mar!1) 104 Jan 5|/ 101 June] 104 - Sept | *Zrlcaee Milwaukee oe vv aiosola a} 47%} 46x 48%] 143] 37% B14 
o May 1 1989\J J) 45% 45 45% 45, 36 48% 
*367, 38 37%, 37%! 38 38 | *38 39 38%; 38 38 809 | Gen — 3 peter 36 Apr 17 46% Feb 16}| 391, Dec] 55 Jan + om y PH ached 3 eae : me ; 4854 47% ri, + 4; = a 

#33, 3le] *3% Ble] *3% Blo] #33, Ble} *3%_ lol * inp General Baking ------...--- 3% Jan e . -,,2'8 Jan U6)| Big Dec). 74 Jan} een 44s series E.May 1 1989/3 J| 48 48 48%] 15) 38% 53% 

*105!2 107 |*105!2 107 |*105t2 107 | 107 107 |*105 107 |*104 107 2 | “$8 preterred----—-- No par} 106. Apr2s) 119, Jan 20) 115 Tec} 144 July] = ocen 4%8 series F_May 1 1989/3 J|__- 48 483]. 8] 38% 53 
*27g 3 3 3 *27, Bly] *27% Bly] *2% 3 3 3 600 | General Bronze oo 5 3 Febl 3% Jan 15 2! Dee 5 Mar tChie Milw St Paul & Pac RR— 

2le le] * 23g 25g) 23g = Dg] 23g Dt} | 25g Te] 28g 28, 700 | General Cable Corp.--No par)  2'4 Apr + 3 Jan 28)/ 2 Dec} 6's Jan} * ensige g 5s series A--__-__- 1975|F A] 15%] 15% -16%%] 392) 8% 17% 

*7ig 7%) Ziq 7g] *7tg 73g] 7g 7g] *7q Tal FTIg Bly 200| Class A_.........-- No par| _ 6% Aprl 9% Jan 14|| ~ 6% Dec] 15% Jan} econy adj 5s...... Jan 1 2000/A O| 2%| 2% . 2%! 366) 1% 3 
*71 #79 | *71 79 | *71 «79 | *71 79g *72 78 | 75 75 100; _ 7% cum preferred._-_..100] 75 May 8; 904% Feb 4'| 7312 Feb] 97 Sept 
*17 18 | *16l2 18 | *167 18 | *165g 18 | *165g 17 17 17 100 | General Cigar Inc-_---_-. No par 1653 7 20 Mar 2:|/- 16 Dee} 22 Oct tChicago & North Western Ry— 

*120 121% *120  121%4/*119  12134'*116 =12184/*116 122 1*116 122 | ------ 7% preterred . ----..--- 100} 120) Apr29) 127, Jani6) 118 Dee) 13012 Apr] *eceneral g3148.-_--------- 1987|MN| 32 32 321s| 16] 20% 34 
2273 23 2233 23 22'2 23 2253 23 231g 2353 2353 23%) 24,600 | General Electric Co...No par) 212 Apr 28) 28% Jan 24% Dec] 35'g Jao 3 és registered....------ 1987|M N\. » _ 32%/__- | 22 32 

*General 48... ._.----.-.--1987|M N 32! 33 26] 22% 34! 

272 a7id 27%, 28's) 2714 27lo] 2779 28 | 28% 28% 28 2819] 5,300| General Foods Corp...No par} 123% Apes 40'2 Jan 5/ 335% Feb) 42% Sept pepe btm pit apap Es 1987|M NV “Segediee °° 9 27% 33 

*111tg LESS ADL LBs] "111% 116 | dd1%, 116 |*111% 116 | 111% 111% 100 | _ $4.50 preferred - - - - - No par! 11114. Apr 29 =. Jan 20} 11212. Jab) 11714 Aug *3tpd 4s n p Fed tne tax_1987|/M Nj 32% 33 44] 23° 34 

a - ae bet gad = ght ak’ ltt Ble. Ol Gite | tee ee et aorta 0 par ar el 102 dan 9 | ag 2enl 10d? Nov | 2Gen 44s stpd Fed ine tax 1987|M N) 33-8344] 28] 2235 3544 

75 «75 73, 73. } *73 - Ti *73 73 | *73 *73. «78 60 $6 conv pref seriesA_No par| 61 Mar 25| 102 Jan 9/ 3g Jan] 104 Nov *Gen 5s stpd Fed ine tax.-1987|M NV’ 33% 344) 11t| 23 36 
*64 657s] 657% 66 | 66 65 | *65 69 | *65% 69 66 66 40) | General Mitls_-------- No par| 64% Apr 23) o Jan 3/ 784 July} 91 Sept! egice stamped.._-------_- 1987|M NV! 3334 334s] 15] 22% 34% 
12253 1225s] 123%, 124 | 125 125 | 125 125 |*125 132 |*125 132 15)| 5% preferred... .-..--.100) 122 Aprl6) i3l!2 Feb 10) 125 Dee) 13214 Jan §*secured 648 -.---...-... 1936/M N| 39141 305¢ 40%| 27] 26. 42 

32% 32%] 32% 33 | 32% 33's] 32% 3314] 33% 33%) 34 —34t2| 31,190 | General Motors Corp... - - - 10] 30 Jan 8) Sos Mer 28) 28% Dev) 48x Jao) bist & ret & Ss... --- May 1 2037/3 D 22-22% 47] 14% 24 

*123'4 124 | 124 124 | 124 124 123% 12359] 1241, 124'4) 124 1241, 999 $5 preferred _--.----/ No par} 122) Apr» 126 Jan 6)| 12119 Dec} 12712 Aug *ist & ref 44s stpd May 1 2037/J D| 21! 21% 22 39} 13% 23% 
*16l2 18 *16l2 18 *16lo 18 *16l2 18 *163, 18 910 SEF uns Gen Outdoor Adv A_._N2 par) 1612 Apr 20 30 Jan 3| 2712 Dec; 48 Mar *ist. & ref 44s C..May 1 2037\0 D| 20%) 20% 22 9| 1435 23% 

*2 2331 +=*2 218 17g 2 2 2 *13%, 2 *1%, 2 599 Common. --.--.-...--- No par 17g Apr ld 3's Jan 6 3 Sept 4%, Jan *Conv 4%(s series A__-_---- 1949|M N 2 2 2'4| 316 1% 2k 

nin , , ‘ . *Chicago Railways Ist 5s stpd 

12 12 | *11% 12 11%, 12 1lto ilo} 12 12 12'g 121s} 1,400 | Gen Precision Eyip CorpNo par; 114% May 6 13g May 2 So eee ...4 #8 Aur 1940 25% part pd..1927|F Al 54 53\4| 27) 40 55% 

*4lp 434 45g, 45%) *41o 434) *410 43) *419 43 *41o 4% 100 | General Printing Ink... -.-.-- i 412 Apr 22 5%4 Jan % 47, Dec Zig Jau 

*107 109 |*107 109 |*107!2 109!2|*108 — 10912|*108 —10912|*108 10912) -- . -- - $6 preferred - - ------1 No par, 105 Jan 16) 10312 Apr 105'2 May| 110!2 Nov} peoiie RI & Pac Ry gen 48__1988|J J] 25%| 25% 2614] 168) 18%% 293% 

#316 iy] * 516 \y 516 1g] #346 1 sie ls eae 14] ...-.. | Gen Publie Service-_---__-10: 346 Jan 2 2 Jan 3 539 Nov lp Jan de eee. ..o4..,.. 1gssiy J) 23 22), 23%] 351 1915 26 

12° 12] ersay 12 | 12" 12] g2* a2) ga a2") g'* 12") “71,260 | Gen Railway Signal_--No par} 10!2 Apr 27| 12% Feb ||| 29" Dec| 1615 Jan Certificates of deposit... __- — 25% 25%) 10) 18 26 

*100l, 110 [#10914 110 [#10914 110 |*10014 110 |*10914 104 |*100% 104 | _-__-- 6% preferred.___......100] 101 Apr 23 10 Feb 24 93', June| 10612 Jan 4a otis registered....__- 1988]. ___| 221, 22% 2] is 24% 

932 93 #930 I 39 #953 Ilg0 939 930 516 516 #952 = AL ae 709 | Gen Realty & Utilities ------ l 14 Mar Hh ute Jan 20 4 Nov duly $* Refunding gold 4s. --..---- 1934|4 O} 4+'% 14 14%} 298 944 15% 
Ee ts ai Oe i | i 409 | _ $6 pref opt div series.No par| 23° Mar 51) 28iMay 7i! 16% Apr) 25 Dea} fesecured 4348 series A_-..1952|M S| 15%) 15% 15%] 134) 104, 1684 

*15'2 16 | 15% 157%) *15% 16 | 16 16 | 16!g 16%] *16 17 49 | General Refractories...No par| 1412 Apr28) 19'4 Jan 5|| 14 Dec) 2912 Jao bcouve CTIA 1960|MN| 3 3% 355] 216) 1% 3% 

*85g Og 8% 8%) #83, Dlg 87, Sig 9 9 *87g 93g 309) | General Shoe Corp_-__-_-_---- 8%4May 1) 10 Feb 7 8lg Dec| iit, Jan pane 
*65\4 67 *66 67 6612 6612} *65!g 65le| 65le 65 65 662 330 | Gen Steel Cast $6 pref..No par| 65 Apr 28) 79l2 Jan 19 46\2 Jan! 801, Sept Chicago St L & New Orleans 5s.1951|J D| 77 77 77 5| 75 80 

. eee eer 1951\J D ‘ PTE ey 

14% 1433) 141, 1414) 141g 14%] 13% 13%) *13% 1414] *13% 141 699 | General Telephone Corp_..20} 13!2Mar30; 20 Jan 5 16 Dec} 24 Aug jy ice ...... 1951|\3 D +53 53% | “47 ib 
+124 13!2] #13 13t2] #13 132] 13 13 | #1212 13t2] #1212 131} 190 | Gen Time Instru Corp_No par| 13 May 6) 1612 Jan 16/) 13 Dec} 22 June cus al a Byemente Sg | i 635 esl 38) 63. 68 

*108lg 111 |*108t2 111 |*108te 111 *108'2 111 | *108!2 111 *108!2 111 | -.-.-- 6% preferred - - - - _----- 00] 108!e Jan 3 110 Feb ; 102 Mar) 112 De: Income guar 58....Dee 1 1960|M 8 52% «B2% 14 50 54 

soe gu SE oy By Sl ts fy Nga) tt Sul 2858| Giees mam mame So pel 2" ena] fam oll Satay] ‘at den | 

*35g 344 3% «3's 3% 863% Blo = 33 3ln 35g Ble 33 2,400 le ety or. 2 8 Inion Station— 

45% 4533) *44 4534) *44 94510) *44 45 , 447%, 447s) 4514 451; 399 $5 conv preferred__..No par| 140g Mar3!/ 48!2 Jan 5/| 341g May| 54 Dee o> ‘SK series E_...1963|\J J 106 106%| 25) 105% 108% 

4ig Aig 43g 4% 41g 4%! *41g 41, 4lg Allg 41g 41x} 1,300 | Gimbel Brothers------ No par 4 Apr2s 5% Jan * 4%3 Dec 953 Sept ist mtge 3% series F...__- 196313 J 101% 101%) 11) 99% 102% 
*5', 52 | 50 50 | *59 Siig! 50 591g] 50lg 51 | 5912 Sills) 890] $6 preferred---___-- 0 par| 50 May $/ 6>!2 Jan 27}, 60 Feb) 74% Oct! onic & West Indiana con 45.1952z\5 J} 9544) 954 96%] 44) 94% 96% 
*12% 13!) 13) 13 | 13tq 13g) 13tq 13%4] *13ly 13%) 1312 14 300 | Glidden Co (The)-----No par) 12'2 Jan 2) 15 Marli}) 11 Dec) 17% Sept) ae & ret M 448 series D.-1962|M S| 97 | 97 98's] 24) 96% 99% 
*34 40 | *34 40 | *34 40 | #34 40 | #34 440 | *34 40 | _____- 454% conv preferred. -.-- 50} 37% Jan 2) 44 Feb 35 Der} 46 Jaa] ids Co deb 58...-------.- 1943|A O} 46%) 45%4 47 38} 36 47 

*C ; . 2} 1 »! 25 25! 11 26% 

#1359 Tyg] #13 g9 16 1339-1339] #135, = 133g 13 gq] #1359 Tan 400 | Gobet aah... Bee a * ‘ter : mn Jon 28 ju Dec 2 a t*Choctaw Ok & Gulf con 58.1952)}MN| 25°'4 25 17 26% 
*2 2g 2 2 *2 2's) *2 2's} *2 2'g 2ig ig} 1,100 | Goebel Brewing Co__-_----.- an. E ; Gas & Elec 3i66...1ene F A 108 108 4) 106% 108% 

*74 8) *74 89 74 74 *74lg 78 *74\g 80 *74\g 80 20 | Gold & Stock Telegraph Co 100 74 Apr 30 82 Feb 13 80 Dec; 91 a ——. DS a Stes 713 D “109% «110% _| 108% 110% 
15% 1653) 131g 1654! 16% 16t2| 16 16%] 16% 16%] 163, 17!s| 7,109 | Goodrich Co (B F)....No par| 13 Jan 2/ I7!sMay 8/} i1tg Apr) 21% Oot Cin Leb & Nor-ist con gu 4s. ioaz MN = BE 10245 102433 
*65 G5} 65 G5 | G5ls G5l2) +66 68 | G6le GBl2] 67% 67%) 900) 5% preferred. _-_--. NO Dar) 6 dan FT ey el Oe eee ray cept | Cin Un Term ist gu 3348 D.-1971)M Ni}. 108%, 108%) 3) 10835 10945 
14g 14lg] 143, 1419) I4ig 1453) 141, 14io} 14% 1435) 143%, 15 6,200 | Goodyear Tire & Rubb_No par; 1014 Jan “ 15 May 8 | 10 Dec) 20% Sept Ist mtge gu 3348 ser E_..___ 1969|F A “}#109 Lilia]. -| 2a 
*73\4 75 74 75 74 74 74 74 *74 76 *74 76le 400 $5 conv preferred_...No par) 60's Jan. 2 75 May 4 59 Dec} 90 Jac Clearfield & Mah. Ist gu 5s___.1943\) - J *98% 100% _.-} 9945 99% 

_ F214 25g) 2g te) Qty Dy 2 23% 24 Qe] *2ig 23 360 | Gotham Hosiery -.-- -- No par 1%; Jan20} 2!:May,7 1 June Bla oe i 
*55 60 /1*56 60 | *55 60 | *56 60 /| 60 60 | *56 65ls 260| Preferred......-------- 100} 58 Jan 7| 67 Jan 6|| 25 June} 684% Nov] 1... cin Chie & St Louls Ry— 
‘ . jeneral kc diel Vaaematae JD 69144 69% 5| 6915 76 
34 34 Bl Alig % 34 34) 1g 34) tig =e] ~=62,800 | Graham-Paige Motors--.---- 1 5s Jan 2 1 Feb 2 lg Dec Ilg Jan > pom Retr tea Seaee srs 1993|7 D ona as |... a3 ae 
— dle *4% 4le 4le 4%, *4lo 43, *4lo 44, *4lo 4% 5990 Granby Consol M 8S & P wood 5 4's Jan 2 5's Jan 9 Ble Dec 633 Jan Ret -& impt 4s series E..1977\3 J 494 49 49% 128 44 % 53% | 
6%3| *6 6%s|  *6 6%) =*6 68 6le 658 653 6%s| 1,100 | Grand Union w div ctis.No par 6 Mar. 3 7% Jan 12 6% Dec| 13% Jao Cin Wab & M Div ist 4s.__1991'3 J 49% 5O 2) 44 52% 

“63 6% *6%3 7 653 6%) Glo Gle| 6le Glo} 63, 6Gle 500 | Granite City Steel -- -- - No par} 6 Apr25; 84 Jani4}/- 5 Dec) 12% Jagt or piv ist coll tr.g 48__1990 MN 70 7 3} 70 74% 

*23 238%) 221g 22's) 233, 2334] #223, B3ig' 22%, 22%) *22lo 22% 509 | Grant (W T) Co_-..------- 10 22!sMay 4; 31 Jan 13||. 28 Dec) 36! Jao Cleveland Elec illum 3s_.___- 19705 J| 107%| 106% 107%| 37, 104% 108% | 
*231g 25 | *23t4 2ale! #231, 244) *231, 24 | *231y 23%) 23% 231,| 100 5% preferred _.---..--.--- 20], 2344Mar3l; 25 Feb 3}, 23. Mar| 25's Jau | | 
*i6!\g 16%] 163, 162 1653 1653] 163, 157%! *16l2 17 *16%, 167s 600 | Gr Nor Iron Ore Prop..No par| 15!2 Jan : 17"4 Apr 2 12%. Dec’ 18% Nov Cleveland & Pittsburgh RR— 

23% 23l2| 23lg 23% 23% 23%) 23% 2312, 2314 23%] 233, 231g, 4,200 | Great Northern pref...No par 2i', Jan 2} 25% Feb27|' 184% Dec 281g July] raids series B_..------- ses oO *9914 __ i od ee 

oan ‘ Series B 344s guar_..------ 1942/A O cdsavGderd ‘kheaed vecae 
23 234) 23 234) 23g 232} *2319 2444] 2314 232] 231g 23%] 1,400] Great Western Sugar..No par} 22% Apr28) 2814 Jan 27// 19% Jan| 28 July ries © 3%s guar_..-____- 1948 MN Ray el abe Tyo xy 
#132 133 | 132 132'4) 130 132%) 131 131 | 131 132 | 131 131 100| _Preferred__...--.--.---- 100} 130 Apr2l| 143 Jan14// 135 Dec) 14412 Aug ponwe D 4574 ptowd ee 1950 F A 000% 308 ' |,.-c1 ...-2..::. 
*50!2 62 502 52) 5912 592] *47lg 52] 5Ste2 50s] *47l2 53 80 | Green Bay & West RR....100) 50!gMay 4) 52 pr lj} -42 Mar] 654 Gen 44s series A_.--...--- 1977|\F A *105 107% GOs Pies 
254g 25%) *25%, 26 257g 257] 257% 2573) 25l, 2514! *25'g 26 600 | Green (H L) Co Ine_..--_-- 1] 25 Apr2i 33l2 Jan 3 29\g May Sept Gep & ret 4148 series B.-_-1981|3 J “#105 ete Ss 105 108 
Lilg 21%] 21% 10%) T1lg 1134) 113% 1153] 113 115s} 111g 1153, 9,200] Greyhound Corp (The)-No par; 1012 Apr25) 12% Feb 4 May| 14% Sept 
*10ig 10%] 10% 10%) *10'g 10'4] 101s 10's} 1014 1044] 1044 10'4] 809] 544% Conv preferred--.--10) 10 Mar 31) Il\¢Mar 41) 10% June) 11% ADE} cieve short Line Ist gu 4348.1961/4 O|......| 74% 74%] 1) THM 8356 
*93, 10 97, 9% 953 «89% Dig = 84 9%, 9%) 10 104} 1,590| Grumman Alreraft Corp.--.-1 9l2May_ 6; 1453 Jan 6 10% Dec} 18'2 Sept Gleve Union Term gu 5348...1972/A O| 82 81% 8214 7| 75% 84 
*23g 2ie} *23g 2le 2%, 2%) *23, les Zig Qip] «23g lp 200 | Guantanamo Sugar....No par 2% Apr2t 37g Jan 29 ll Feb Big July Ist 8 f Se series B guar______ 197314 O| 69%! 69% 70%] 18] 66% 71! 
SN ie Fe DS I ae Oe 3 RT A. yy RE 100) | 48% Jan 2] 72 dan 0) tS eam). 6s _Ists £4 s4sseries C..--222-- 1977|A O| 63%] 63% 63%| 38] 58% 66% 
*2% 254! *23g 234) *2I0 25g 2le 2lo| #23, le] 2% Qe 709 | Gulf Mobile & Ohio RR No par) 2', Apri? 4 Jan24 lig Feb) 4' Aud) 1 River Ry Ist gu 48_____- 1945|/ DI_- *105 : see) ise Sate 
244 244) 24 24 | 24lg 241s) 24 24 | 24 24 | 23% 24 | 1,000) $5 preferred-------- We par) 20!3 Jan 2) 29% Jan 34 Feb| 23% Dee} Cor, Fuel & Iron gen 8 f 63..1943|F A| 102%| 10254 i02%| 3| 102%, 10344 
*5s income mtge--_...---.-.- 1970|A O} 82 82 82 1 80% 88 

H *Colo & South 44s series A_.1980;| MN] 21'9) 21 22 145) 15 24% 
Columbia G & E deb 5s.May 1952)|MN/| 88's) 87's 90 -< 85 102 
rer Apr 15 1952/4 O| SS} 88% ¢ 85 =6:102 

*2) 21 | 2%2 292] 20 2915] 207% 297s! *20%2 2112] #2012 2112} 609! Hackensack Water----..-- 25] 20 May 5| 25 Feb11|| 28% Dec| 33 Jau} Debensure Ss-----pe o* s0gil7. 3]. 8344} 833 85 | s2l 80° 101% 
*30 s *30 33 *30 32 32 32 32 32 *30 33 20 BR ny aay canned = . 4 Sd + 7 ~ . <? a i — Columbus & H V ist ext g 4s.1948/A ©]. *108 Py ec 

*Rle 2} *8% 2] *8% Qiel *87 Qle} *8% Qle| *87 ™ Behe nting Co-....---..-- 4 Mac 4 2 7 8 1970|M S| 107%} 107% 1073 1} 106 =1073 

8%, 9% *873" 9%! #875 9% tke (9% rt 8% ose oe 100 | Hamilton Wateh Co...No par} 87%May 7| 10!2 Feb 6|| 8% Dec| 15 Jao Columbus & Sou Ohio El 3}<8 1970 “ 8 ° ne . 
sat > Seta 98 Se | 8S, 88 | 297. 98le 08 98 | 288. 100 gd em soy eo 100} 95 Mar 11} 106% Feb 7}{ 102 - Dec) 108, July | columbus & Tol ‘Ist ext 48..1955)F 4]......|*110 SactenaD. 
*98\, 10) | *9814 109 | *981, 109 | *O8te 100 | *98l2 109 | *98l2 100 | -.---- Hanna iM A) Co $5 pf.No var 98 Apr 20 104 Jani7\/:00 Dec} 1 Jau *Commereial Mackay Corp— 

*13 —-:13%8] 133g 13%] «431g 13!2] 131g 13's] 13!g 133] z13le 13t2} 1,209 — -Walk Refrac.No par) \2!2 Apr23| 16% Jan 19/| 12% Dec| 25'%4 Jao Income deb w w_.--Apr 1 1969|May| 26'4| 23 2644| 34) 21 28% 

*126 13) |*126 139 |*128 130 [+128 130 | 128 128 |*128 130 30| 6% preferred. ------.-.- 00/7126 Apr 2 146- Jan 10}; 140 Jan) 49% Keb Commonwealth Edison Co— 

4 4 *4 44 4 4 *35 4\y *35, 4 * 35g 4 203 mA, Fn of Amer class A__-_1 3!gMar 7 4's Feb- 2 Ble Dec 6% Jan lst mtge 3 4s series L iS Rea 1968|/ D} 110%] 110% 110% 8 108% 110% 

*85 88 | *85 88 | *85 83 | *85 88 | *85 88 | *85 88 | ----..| 64% preferred-.------ 80 Jan 29; 87 Jan2i|} 92 Dec] 101 Fevy (ony debs 348.----------- 195817 /| 106%! 106% 10744} 20] 106 109% 

*6\4 6/8) *6'4 68} *61y G78] *61y 67%) *614 6%] «6g lg 10) | Hayes Industries Inc- - - - --- 1} 64May 8) 7's Apr2ti)..._. -.-. --------~] Conn & Pasump Riv Ist 4s..1943/4 O oY eee ie Peet 

L Ist & ref 4348.1951/J J}.-..--|*105 = --.--]..-_| ----. -..-- 

Ilg Ils Ite Ng I'g 1g) Fig = 13g) *#1tg Ddgh Ey 609 | Hayes Mfg Corp. .-.-------- 2 ligMay 1 1% Jan 6 1'g Dec| 31g Jan OS Sr bor abe Sore sant “1951lN J “1*109 be ml 108% 109% 

*79 «83 | *79 = 83 | #80 83 | 89 «BC | Bile Site] *7912 Site} 409) Hazel-Atlas Glass Co------ 25) 79's Apr24) 93'2 Jan 19)). 76 June) 96 Sept! conn Riv Pow #f3%s8 A-—-_—- 1961|F A|--__- *109%5 110 1094 110% 

4ig digi 4ig 45> 4lp 45g] dlp 45g] 0 4lp Ss 4lo] «= 4p Ss 4g} «2,599 | Hecker Products Corp------ 1 4'2May 2) 63 Feb 19 5 Dec} 8% Sept 

*42 48 | 45 45 | 45 45 | *444 59 | *45 «2501 *45 = (50 200 | Helme (G W)------------- 25; 45 May 4) 57 Febll|} 50'g Dee Jao} -onsol Edison of New York— 

*147 «160 |*147 160 |*147 160 |*147 160 |*147 160 |*147 160 | _.....|  Preferred....---------- 100] 14'12 Apr 9) 158 Feb 28}/ 150 Dec) 168 Jul¥ | “aig debentures... .--.-.-- 1946/4 O} 103%! 102% 103%| 30] 10254 104 
*10lg 11 | *10t2 Itl4) #1012 11's) *10tg 11 | *10% 11 ll il 209 | Hereules Motors - - - - -- No par| 10\, Apr28| 12% Feb24)) 10% Apr) 16% Jaq} 31¢. debentures... —---. --- 1948|4 O; 104%] 104 104%) 38] 10% 106% 
*54% S3'e) 534 S32] 58 58 57 57 57 5753) 56l4 5712} 1,100] Hercules Powder- ----- No par} 51 Apr27, 72° Jan 2|| 65% Dec) 80% July} 316. debentures. ._-------- 1956/4 O|..____| 103% 104%] 15] 103° 106 

*128'4 132 |*128'4 132 |*128l, 132 |*128\4 132 |*12814 135 |*128l4 135 | -_._-- % cum preferred ------ 100) 125 Feb 9 129'4 Apr 7|/#123l2 May) 13212 Oct) 3465 depentures.---------- 95813 J\_...._| 103% 106. | 110] 10519 108 
“32 34 | 832) «63H | #320 «34 | #320 34 | #32 «34 | F822 34 ___ | Hershey Chocolate. ...No par) 30% Mar 5) 40% Jan 6 2 56% J80} Consol Oil conv deb 3448_-__- 1951/7 D| 103%] 103% 104%} 33) 103 105% 
*82 85 *82'2 85 *82 85 *S3 &5 *S2le 85 84 R4 100 $4 conv preferred_...No par 79 Mar 13} 102'2 Jano 12 99le June, 115 Jao *Consol Ry non-conyv deb 48 1954/3 / 34 33% 34% ‘ 23.44 31% 

: “4 Boa gindes sconces 1955|J . J|_....-| 34% 34% 26 343 
12% 13%) *12% 1344) *128, 13'4) *12%, 131g] #123, 13%4] #123, 1314] _-__-- Hi & Paper Co...10| 12!2Maril} 13'2 Jan 5|| 12!2 Dec] 16!2 Sept Meng mare Re en a es 1 eS pe 344 34% 1! 23% ote 
et 1313 PHL TSio FAL 1Sta] SL 13tg] AL 13tg] S11 13tg) -.---- Hires Co (C E) The-—--.--- 1] Ht Mar2i, 13% Jan 9|| 122 Dec} 18% AQS] consolidation Coal  f 58__---- 1960/3 J} 88 | 86% 89 | 11] 80 90 
191g 19ig) =19', 1912} 19% 1933] 19%, 1912] #19 19%! 193, 19%] 1,209] Holland (Del) - ---- 10} 14% Jan 2| 19!2May 2]) 13% Dee} 30% Jau 

*6 «= Gls} -*6 = 6%] lz Gla] *61y 71g] #6 7 | Bg 10) | Hollander & Sons (A)... .--- 5} 6 Jan 6) 6% Feb 16)) 5% Dec) 92 July! Oongumers Power Co— 

“14 = 14Na) FLE Lag) FER hl, 14tg 14g) #24) Dg] FEE 14g 10) | Holly Sugar Corp-.--- No par| 14 Apr 6] 18% Jan39) 9 Feb) 16% Aug] “iss mtge 34s_.-.--------- 1965|M N|_. 107s: 107%] 6} 107): 108% 

Dare -eeeeee 4. FEED 6 ORES... 10K... ORES wd uc bob eecece 100) 11112 Feb 27) 115 Feb 20)/7107'2 Apr} 115 Ist mtge 3 #48_.-_---.-..--- 1967|M N|. 109 1095¢| 2) 108% 109 % 
25'2 2 25% 25 252 25 26. 26%| 26% 27%4| 267, 27!s| 4,90))| Homestake Mining-- --- 12.50) 22!2Mar21) 38% Feb 5||. 30,5 Dec) 52% Jau lat mtge 3%s__.-.-.------ 1970|IM N\_____. 110 110 5| 108%, 110% 
*31 32g *31 8 =32'2} Siig 3ilg} *31 32 | #31 32 1 *31 32 100 | Houdaille-Hershey cl 4- Fa 27 Jan 3/ 34 Jan29)) 2t Dec; 39 Jan] ict mtge 34%8_.-..-------- 1966|M N; 103%4| 103% 10646 2) 106 107% 
*83 9 Sis 8's) Sig 853} *8le 8%) 8% Sl 8% 9 400) Chats Bu.i-<<-<---- 8'4 Jan 2) 10% Jao 29 7% Dec} 13% Jao lst mtge 3%s_.._-.---.--- 1969 ~ S~ Range: *107% 110 __-| 10744 10034 
BOlg Bg) *30% 32 | *31 32!s) 31 31 | 30% 39%) *303, 3114) 1,190 | Household Finanes....No par 3012 Apr 29; 44 Jan 20] 36 Dec} 64 580) crane Co.2%s 8 fdebs_.-._-_- 950/A Ol. 499% 100% “|. 903g 101% 
*92 99%) *90 98 *94 98 *94le 96 *95 96 93 96 100 5% preferred. --.---..--- 96 May 1} 105 Jan26/| 100 Aug ae Jau Crucible Steel 3s s f Phe, hr Di... Lg 94% 1 92 94% 
*2le 2%) *2i2 2% *2le 2%) 2le 2 212 Qs} *2% 2 400 | Houston on Oil of Texas vte.-35 2%, Apr2t; 34 Jan 14 258 Juty 
294, 20%’ *20le BAe! 203, 2934) 293, 29%) 30!g 39!g' 30 30 1.2)0 | Howe Sound Co_...---.----- 29%May 2 34% Feb 3|| 201g Apr a7 Jaa 

















































































































For footnotes see page 1817. 


















































For footnotes see page 1818. 
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3 Friday Week's 
BONDS s3 Last Ranve or 
N. Y. STOCK EXCHANGE = 5 Sale Friday's 3 
Week Ended May 8 “| Price |Rid & Asked) & 
Railroad & Indus. Cos. (Con.) Low High) Ne. 
*Cuba Nor Ry Ist 544s_...--. 1942|/ DD) 35%) 35 35% ‘ 
*Deposit receipts... ........--- _...| 30%] 29 31 53 
*Cuba RR Ist 56 g_......---. 1952/3 vi 35%} 35 35%| 7 
*Deposit receipts... ._.....-. a ae 31% 32%) 19 
*734s veries A extended to 1946/J D/....-.| *334% -.---|--.. 
*Depc sit receipts __ - - ._---- Yad 29 30%) 39 
*6s series B extended to 1946|J D *33% --- . 
*Denosit receipts... _.___ -- , _| *30 ms ; 
Curtis Publishing Co 3s deb._.1955/A 0} 91%| 91% 92%) 12 
Dayton P & L Ist mtge 3s__..1970)7 J| 106 105% «(106 12 
Dayton Union Ry 34sserB__.1965|)J D/___--- Tae | | BES 
Del & Hudson Ist & ref 4s_ ___- 1943)M N| 57%] 57% 53%] 156 
ek POE Sere eevee ~~ TSTie cee. 2 eee a 
ist & ref 4'48............. ee eo ee og 
Ist mortgage 4%4s_.._....- 1969;7 Ji. .1*106 5% pre Pe 
t§*Men & RG Ist consg4s__..1936)7 J| 18%] 18%  19%/1078 
§* Consol gold 4 4s___...__. 1936/7 J) 19 is8% «619%! 36 
*Deny & RG W gen 5s._.Aug1955/F A|____.- 3% 4\%| 65 
Assented (subj to plan)____|F <A 3 3 3%] 212 
tet. & impt 5s ser B__Apr 1978|A O| 194%] 18% 19%| 372 
t*Des M & Ft Dodge 4s ctfs__.1935|y J). ____. 5% 6%] _--- 
t*Des Plains Val Ist gu 44s__.1947| W s}____- 87 87 3 
Detroit Edison 4s ser F_._-...1965)A O| 110%] 110% 110% 5 
Gen & ref mtge 3 4s ser G. _.1966)M S/______ *1l0ou% 110% fh 
Gen & ref 3s ser H -....--.--- 1970\J D| 103%) 103% 104%) 19 
Detroit & Mac Ist lien g 4s_...1995)7 D .| 35 35 13 
*Second gold 48__...-.----- 1995\7 D}. .| *20 24 4 
Datel Tate ST eaee 788: -0es oe Ee ie RS 
Dow Chemical deb 248 - ._ ~~~ - 1950i|M S/___- 102% «64103 16 
Dul Miss & Ir Range Ry 3 4s- - 1962|A Ol _ 107% 107%) 22 
t§*Dul Sou Shore & Atig 5s_..1937|7 J} 24 23% 24 6 
Duquesne Light Ist M 34s-.-.1965)7 J} 109'4| 108% 109%; 22 
East Ry Minn Nor Div ist 48-.1948/4 0 nae eH oheas aneir el © a cal al a 
East Tenn Va & Ga Div Ist 5s_1956|M NV i *100 % 102 
Ed El 111 (N Y) Ist cons g 53..-1995)J  yj___ 150 ee 
Elec Auto-Lite 2 48 debs - - ---- 1950/5 p!- 499% 99%! _- 
Elgin Joliet & East Ry casi MSs 103% 103% 103% 410 
El Paso & S W Ist 58_....-.---- 1965}4 O,; 69 68% 69 | 17 
Se stamped... - -ccnccenee 1965|4 O . *63 of wilt LASS 
Erie Railroad Co— 
ist cons M 4*%s series A-.--1957|/7 J _.| 105% 106% 8 
Ist cons M 4s series B -.---- 1995\J J} 91%) 91% 92 132 
*Gen mtge ine 44s series A-2015)/7 J} 48'4| 47% 48 276 
°N Y & Erie RR ext Ist 4s-..1947)/ 4 N *106 108% _. 
Vhio Div Ist mtge 34s----- 19711M SA 96 96 4 
Fairbanks Morse deb 4s - - - --- 1956|7 D 10634 105% 1 
Firestone Tire & Rub 3s deb. ..1961/47 N 97 97\%| 31 
+*Florida Cent & Pennin 5s_...1943)7 J 65% 65% 5 
{Florida East Coast Ist 448_..1959/7 D *63% 46064%'____ 
*ist & ref 53 series A----.---- 1974)M S| 10%) 10% 11% | 127 
*Certifieates of deposit ---___. ae 9% 9% 10%] 12 
tFonda Johns & Glover RR— 
§* 2-45 (Proof of claim) -- -.-1982|M N}_ *3% ee 
*Certificates of deposit - ~~. - = 3% 3%) ii 
Food Machinery Cor» 38 debs. 1956 J DD). 101 1oL 2 
Vrancisco Sugar coll trust 68. ..1956|M N 75% 76 7 
Gas & El of Berg Co cons g 58__1949)7 D a gee : 
Gen Steel Castings 54s ww--1949)J J) 96 96 97%} 82 
t*Georgia & Ala Ry 5s_.-Oct 11945|3 J .| *19 20 4%} __- 
4*Ga Caro & Nor Ist ext 6s...193413 yy] 304] 30% 30% 3 
Goodrich (B F) 1st 448 - ------ 1956/3 D| 102%%| 101% 102%] 48 
Gotham Hosiery deb 5s w w---1946)M 8 ; 88 91 36 
Gouv & Oswegatchie Ist 5s_...1942/)7 D . 101 * 
Grays Point Term Ist gu5s.-...1947)3 D *91 : 

Great Northern 4 4sser A ..--- 1961/3 J| 107%} 107 10744| 67 
General 5 448 series B - - - - - - - 1952)/ Jj Wl] 101 102\| 28 
General 5s series C....-.---- 1973\/ Ji 95% 94% 954 51 
General 4348 series D ~~ ---- 1976)5 J) 85%) 854% 85%] 11 
General 4 498 series E-- ~~ --- 1977|5 J 854% 85%] 11 
General mtge 4s series G_...1946/J J} 97%| 974, 98 69 
Gen mtge 4s series H -~.-.--- 1946/5 J; 96%] 96% 96%] 46 
Gen mtge 3 4sseries I - ----- 1967)\5 Ji 7 77% 78%] 47 

*(reen Bay & West deb ctfs A---_- Feb *574 «65 at 
*pDebentures ctfs B..-.-.-----.-.. Feb $ #716 9% ¥ 
Gulf Mob & Nor 1st 54s B.--.1950/A 0} 92% 92% 92% i 
ist mtge 5s series C .-~..--- 1950/A OF} | 91 91 1 
Gult Mobile & Ohio 4s ser B...1975)J J 71% 71% 2 
*Gen mtge inc 5s ser A----.-.- 2015)5 J 52% 21 

Gulf & Ship Island RR— 

ist & ref Term M Ssstpd.-..1952 5 J _ *89% ia) Ea 
Gulf States Steel s f 44s. ----- 1961,A O 103% 103% 4 
Gulf States Util 34s ser D----1969)47 N he ae 
Hocking Val eh bOen 8508... Taare Ji_____.1#125 128 e 
Hoe (R) Co Ist mtge-.-.---.- 1944/4 O}._____}| 1024 «103 4 
t§*Housatonic Ry cons g 58. ..1937/M N]| 86 “| 86% 87 30 
Houston Oil 448 debs - - - - - --- i954|MN]|_____ | 102% 103%] 8 
Hudson Coal Ists f5sserA--...1962)/J Di 44%) 43% 44%] 73 
Hudson Co Gas Ist g 5s - - -- --- 1949|)M Nj __ _|*118%% 119%]___- 
Hudson & Manhat Ist 58A..--1957|/F Al 45%) 45% 46%] 165 

*adj income 5s. ..-.----- Feb1957|A O| 15 14% 15%| 377 
Illinois Bell Telep 2%s ser A...1981// J} 101%! 101 10154] 46 
Illinois Central RR— 

Ist gold 46. ....-c00------- ee | eae *911%, 92% 

Ist gold 3 4s- ---..-------- 1951)/ J *B8546 ____- 

Extended Ist gold 3 4s8- - ---- 1951|A O}. #8514 

Ist gold 3s sterling ..-..---.-- 1951|M S|______| *30 70 be 

Collateral trust gold 4s - - -- -- 1952;}A Oj} 52 52 53%] 85 

Refunding 48... --..-------- 1955|M Ni 47%] 474% 48 206 

Purchased lines 3 348 - - - - - -- 1952) J) 43%) 43% 43% 2 

Collateral trust gold 4s - - ~~. 1953;|M Ni 484] 47% 48%! 46 

Refunding 5s .....--------- 1955|M N| 57%] 57% 58%/ 52 
40-year 4%4s8....-.--------- 1966)F Al 46%] 4654 47%] 113 
Cairo Bridge gold 4s - - .----~- 195C)J Dj_____ *R0 oe 
Litchfield Div Ist gold 3s_...1951)7 J} > eae pe 58 
Louisy Div & Term ¢3%4s8.-.1953)J J) 57 56% 57 5 
Omaha Div Ist gold 3s - - ..~- 1951)F Aj_____ 45 45 1 
St Louis cae renee o8--~ 2008 at SEY *48 49 vy 
Gold 3 48. .-...--.------ 1951/3 Jj_____. 52% «552% i 
Springfield Div Ist g3}4s.-..1951\/ J . *75 85 Pap! 
Western Lines Ist g 48. -.--- 1951|/F Aj______ 63% 63% 2 
Ill Cent and Chic St L & N O— 

Joint ist ref 5s series A... ..- 1963)J D| 51%) 51% 52%] 309 

Ist & ret 4 4sserles C-.-..... 1963|J D| 47 46%, 47%| 218 
aoe Il bn lowa Ist g4s....-.-.- 1950/5 Jj____ 75 75 3 
t*Ind ville Istgu4s._..1956|J J) 25 25 5 
ing Usion Ihy 8 ocerios B.. 1960/M SORES *108% 110 |__- 
Inland Steel Ist mtge 3s ser F_.1961|4 O} 103%! 103% 10434; 48 
Inspiration Cons Copper 4s_...1952)A O|. *101%% 102 |._--. 
Interlake lron conv deb 48.....1947/4 O} 10144] 101% 101%| 38 














Rane 





52% 
47% 
70 78 
20% 27% 
108% 108} 
103 105% 
99% 102% 
994 101% 








For footnotes see page 1818. 























LOW AND HIGH SALE PRICES Sales STOC Rane Since Jan 
& of ps — Range for Previous 
— oni for NEW YORK STOCK On Basis of 100-Shar 8 Year (19 
Saturday Monday Tuesday Wednesday , Thursday Friday the EXCHANGE —-——_—— J es — 
May 2 May 4 May 5 May 6 May7 May 8 Week Lowest | Highest || Lowest Highest 
$ per shave $ per share | $ per share | $ per share ! $ per share | $ per share | Shares $ per share | $ share $ share share 
#3 he eat Ip #3, 5g a: The #3. 5g "Ne The 700 | Hudson & Manhattan... 100 43 Jan 2 cd Feb 2 _* 4 a * Jao 
24 3 2g 3 2% 27, wale 34g) *2% «—3%y) 42% «= 34g) §«=— 200 | = % preferred... ._.___- 100} 2 Jan 2} 4 Jani2 1'¢ Dec} 3% Jan | 
*17% 1814] 18 184] *17% 1814] 177% 177g} 18lg 18!g| 1814 1812] 1,400 | Hud Bay Min & Sm LtdNo par| 165s Apri7| 21 Feb 6 15% May| 217%, Sept 
3% 4 3% 4 4 4 *37, 4 4 4\g 41g 4%4| 3,100/ Hudson Motor Car__..No par 3's Jan 2 4% Apr 2 253 Dec 4% Jan 
l 1 1 ll 1 1lg 1 i 1 Ils 1 1's} 5,300 | {Hupp Motor Car Corp. ---.- 1 ‘i¢ Jan 2 14g Apri3 ly Nov % Jan 
Hee 6 ot. = 4% =z 5% «58 6 6 5% 66 1,400 | Iilinots Central RR Co-_-_-_.100 55s Jan 2 8 Jan 2~ 44 Dec| 104 Aug 
134 14 2 14 14 | *131g 1414] *13lg 14 14 14 200 6% preferred svries A_..100) 13%, Apc 20) 18% Jan27|| 114 Dee| 24 Aug 
*35%, 37 37 0s 337 37 37%) 28 #2328 38 38 37l2 38 170 Leased lines 4% _._....- 1 324 Jan 2} 42 Mar25/} 3 Dec} 455, May 
3 3 - 3 *3 Blo} *3 31s] *3 Blo} #3 Ble 140 RR Sec ctfs series A___ 1000 2'2 Jan 2 35s Jan 28 2 Dee 4% Aug 
lll, bly 11's Iie] 1134 11%) *12% 12 12 12 115g 117s} 1,400 | Indianapolis P & L Co_No par| 10%, Apr2t| 16% Feb 4|| 135g Dec} 214 Jan 
*6% 753) *6% 714) *6% 712 67 67%) *6% 7 7 7 200 | Indian Refining. _..._..._- 10; 6l2 Jan 6 9% Feb 7| 5 Feb| le July 
222 23 23 23 | *2212 225%| 2219 22t0/ 2212 2212} 23 23 900 | Industrial Rayon. ----. No par} 21 Apr24; 27 Feb25,| 20% May! Zw, Juiy 
74 °°«77 ' 74 «67712] 75i2 7512} 76 76 | *75ig 76 | *74 77 300 | Ingersoll-Rand_-_-__._- No par} 74 May 1/ 100 Jan 8|| 85!: Dee} 131%, Jan 
*155 136 --i9165 *155 _1*155 MOS std ae. 6% preferred. __....__- 100] 155 Feb 18) 157 Jan12|| 154 Sept] 161 Jan 
55le 5612) 56ly 565s 561s 565s) 553% 557%| 55% 5614] 55le 561] 2,600 | Inland Steel Co_______ No par| 5t Apr2t| 7412 Feb 4 Dec} 90'2 Jan 
*9l2 Vig on 95g 95, O5g) * 97% 93, 9% 978 300 | Inspiration Cons Copper. ..20 9! Apr29} 12% Jan 14 8's Dec} 13!2 Jan 
5lg 6 “Sig 6 *5lo 6 *5lo 6 *5lo 5%] *5le 5%] -..__. Insuranshares Ctfs Inc_-_--- 1 5!2 Apr 21 63 Feb 5 6 Feb 7's Sept 
‘ 19!g 20 =. é 201, 201, 201} *20%, 21!9} 2014 20% 600 | Interchemical Corp....No par} 19% Feb 18} 23 Jan27|| 19 Dee} 27 Sept 
104 106 ae 104%4/ 105 105 |*104ig 105 |*1041g 105 |*104'g 105 60 6% preferred__._..._-_- 100} 103 Apr 7| illts Feb 3]/ 107 July} 113'4 Jan 
*5lo 6 53% Gla] #58, Ble 5%, «=5%) *55g Glo] *55g 6 100 | Intercont’] Rubber. __.No par 5, Apr2)' 10% Jan 9 3's Feb 8 Dec 
: 6144 «61 6 6 61 61 6 6g 6lg «64 61g 61s| 1,000 | Interlake Iron_______- No par 6 Apr 20 8 Janli4 6 Dee} 11's Jan 
116 118 HS. 118 |*117!2 120 |*11719 119%] 119 11919'*119 123 300 | Int Business Machines. No par! 10973 Mar 16) 151!2 Jan 5/| 140 May! 167!2 Jan 
417g 42ls . 41% 421g 41% 42i, 413g 421;) 4153 42%; 4219 4314; 8,600 Internat’! Harvester...No par| 40 Apr2t; 52 Feb 4/| 424 Dec| 57 July 
*143 150 |*140 149 | 147% 147%] 147 147 | 149 149 50 «150 400 PN En « whdiiln saictaaa os 00} 147 May 6) 160l2 Feb18|| 150 June| 170 Jan 
716 12 >. * *%6 Sg] Hg *3g Bg 3g 400 | Int Hydro-Elec Sys class A_25 4g Jan 2 % Jan 19 4 Dec} 2's Jan 
os 6% 367% 7 7 *653 67) 7 7 *63,  67%| 1,000} Int Mercantile Marine_No par| 61, Aprl’| 1212 Jan 9 6'3 Apr} 13% Nov 
41, 4%) *4lq 498] 4ty 43g) gig ty] *41g 4g] = 4g 41g} «1.200 | Internat Min& Chem. ______ 5| 353 Apr!5} § Apr 9|j..... -...]..-....-.. 
*4ilg 45 | Allg Allo] dite 4i'2) #41 44 | *41 44 | 41le 4112} 500] 4% preferred... _..-_-- 100; 38 AprlQ) 411gMav 4//.....----|-.-.- ---- 
17%, 2's 2's au 8} *2 213} 2! Qig) *2 233] #2 2' 600 | Internat’l Mining Corp-____- 1 1% Apr25) 3 Jan 3i 1% Dec} 4 July 
q 2 458 24% 247% as 251g 251g) 253, 2553] 25l2 26 26 26%} 6,200 | Int Nickel of Canada__No par| 24's Apr2)| 28% Feb 4|| 23 Dee} 314 Sept 
12912 131 | 12912 ise" *128 131 |*12810 130 |*12812 13012/*1281 13012 100 Proterred.............. 00} 126% Jan 3/130 Mar 4/| 125 May] 131 Jan 
aiilz 11% + iy 115g 11%) 115g 12 113, 12%} 12tg 1253} 7,500 | Intenational Paper Co__-_. 15] 10% Apr 14) 15% Jan 5|| 10% Feb) 20 Sept 
52 53 53 53 5358 52, 524) 52 52 524 52lte 800 5% conv preferred. _____ 100} 51 Aprl4) 60% Jan 5/]| 51% Dec| 73% June 
- 2Is 24 P 2'g 2M] *2lg 24] F2Ig Qty] FZlg Qty] *2Ig «= Dy} _ Inter Rys of Cent Am__No par 14Mar25/ = 2% Jan 26 1's Apr 253 Sept 
os 4 47 s45 46 | *44 46 | #431, 45 4314 44 | *43ly 47 50 5% preferred. __.-..--- 100} 41's Feb ls] 46% Jan3%|| 321g May] 48'2 Oct 
37 «40 lt , A *37 40 | *37 40 | #36 40 | #374 41 International Salt__--- No par| 39 Mar l4/ 484 Feb 13|| 3814 Feb) 49 Oct 
26'5 26's os =" *26'2 27 | 26 2612} 26 26 | 26 26 | 1,400 | International Shoe....No par| 26 May 6) 32 Feb 5|| 26 May] 31% Jan 
a+ me: oS : 3030 30 «630 | *29 *28\, 30 600 | International Silver_--.._- 50} 30 May 2} 39 Jan26|| 25% Feb| 49 Oct 
04 699 | 794, «99 | 194 «96 | 94 «896 | 94 «694 | 89097 100| 7% preferred... _- 7100} 94 May 7! 96 Apri3|| 95 Jan| 104 Oct 
wie a 25s ae 2% 2'2} 23g De 212 2% 2le 2%) 34,000 | Inter’! Telep & Teleg_No par llg Jan 2 2% Mar 25 1'; Dec} 3% Sept 
<2 4 2i2 Pm, ote 2% 4253) *2% 0 5g 212 253 2% 27%] 1,100 Foreign share ctfs_..No par| 2 Jan 2 27, Mar 27 1%, Dec| 3% Sept 
7g 7% ; 71s 7%) *71g° 7%) *71g 7%] *7lg 7%) #71g 7a) __ Interstate Dept Stores. Na par 7'g Ma: 28 94 Jan 2 5\4 Feb| 14 Sept 
88 88l4 88'4 a Fe 88l2 8812) *881, 88%/ *88ty 88%) *871, 89 320 Preferred. ...........-- 100} 88; Apr!/| 95 Jani2|| 87 Feb| 98 Sept 
«is 7% St). ST: -” *73, 87% 83, 833] *77g 87%! *77, 87 100 | Intertype Corp. .___-_- No par 73, Apr 29 9 Feb 2 7 Feb 9'o Aug 
24i2 2512 2412 25l2] *24le QW5le, *24ly 25le| *24le Ble *241y Blo] ____ Island Creek Coal___......- 1} 24% Apr2) 323 Jan 6/| 261g Dec| 33% Aug 
*128 130 | 128 128 |*127 130 |*12715 130 |*127lg ----)*127le __ 20 $6 preferred. .__.........- 1] 127 Apr'8 132 Jan20]| 124 Mar| 13412 Aug 
#534 Gly] *5%q Gg] #53, By] #58, OG *5% «6 5% 58, 100 | Jarvis (W B) Co__...------ 1 553 Jan 2 «8 Mir 2 544 Dec| 14 Jan 
187g 19 *19 1914; 19 191g} 18% 19 *187, 19 *187% 19 1,000 | Jewel Tea Co Inc____. No par| 18%May 6 33l2 Jan 5 31% Dec} 44 Jan 
“85 «(91 | 85. 85 | *841, 88 | +84 88 | #86 88 | *86lg 88 100 | 4% % preferred _...-.-- 100} 85 May 4 1075 Jan 5|| 1074 Dee| 111 Dec 
51% Shi) 51% 52 | 515s 51%) 50% 51%] 5it2 51%] 52 52 | 3,400 | Johns Manville. __—__- No par| 50% Apr2> 62!gMar 4]| 49% Dec} 71% Sept 
*12412 12512 12412 12512 125 124 | 125 125 |*12412 12519 #1241. 12519 60 Preferred._____________ 100] 122. Jan ¥ 125!g Apr 4}| 122 Nov] 128 Feb 
tte 194) 19ig 194) 18 19!s) 18% 19 | 18% 19's] 19 191) 3,000 | Jones & Laughlin Steel_No par| 1853 Apr23 24% Jan 3\| 16% Dec| 27!2 July 
54 55 | 854 55 | #54 55 | #54 5S | 4g 54%] #5412 547%) __ | 5% pret series A_.__... 100] 5% May | 64 Jan 6/! 59 Oct| 67 Aug 
6312 65 64 65 | 64, 6414) *63 66 | *63le 66le] 65 65 200| 5% pref series B conv... 100 631gMiv | 797% Jan 3]| 64l2 Dec; 86% July 
*8 844) *8ly 843} *81y 8%) BIg 8% 84 8 85, 85g 200 | Joy Mfg Co_.._.---...-.--- 8 Apr23 11 Jan20 84 Der} 14 Sept 
6% 66%) 7 7 714-712) 7%qCTMq]78q OTRO 2,700 | Kalamazoo Stove & Furn._.10) 5 Feb!9 8 May 8 453 Dec| 12%, Jan 
*11853 - 11853 1185 ,*118% -..-|*119 5 -S0G4D --. 5. 11812 119 70 | Kan City P & L ptser B No par| 117 Mar!7, 12014Mar 3}/2116'2June| 121'g Mar 
“31g 353] *312 3%, 83 35s) 31g) Ble] 35g BH] «= 337g 700 | Kansas City Southern.No par| 2% Jan 2) 4% Jan 27 Dec} 6 Aug 
*16le 1812 *1612 19 *16!e 19 *16le 19 *17 18%] *17 18% 4% preferred. ____.__-.- 100} 16!2 Jan 2) 22 Jan27 13'g Dec} 22% Aug 
“6% 6%) *6% = 6%) *6%3 658) 65g G53} Gls 65s] GIy 614], +: 300 | Kaufmann Dept Stores. ---- 1} 6 Apcl?] I1t2 Feb 5!} 9g Deo} 14% Aug 
*87 89 *87 89 87 87 * 9 R7 *85 87 *85 87 10 5% conv preferred. -__.__ 100] 87 Muy 1 10012 Jan13/| 100 Marj 104'4 Jan 
7% 8% ean 8%) *8 8% 8 8 *8 8%) *7% 8ig 200 | Kayser (J) & Co____.-.___- 5 7 Jan 7 8° Jan 2” 6lg Dec] 9 Aug 
*95 102 | +95 102 | +95 102 | +95 102 | +95 102 | *95 102 Keith-Albee-Orpheum pf_.100] 99 Apr28/ 99 Apr28||/ 95 Dee} 121!2 Apr 
*1053 12 10% 12 | *11 12 101g Ll4) #111, 11%2) *11 lll} 1,500 | Kelsey Hayes Wh'lconvelA_1| 101; Apr24/ 127% Mar16 9% Dec}; 18 Jan 
*6 6%; 6 6 6's 6ls} +6 61g 6 6 57% = «57g 700 OE Res ee 1 45g Jan 9 7!4 Apr 4'g Dec} 8'2 Jan 
*100 102 |*100 102 |*100 102 | 100 102 |*100 105 |*100 105 40 | Kendall Co $5 pt pf A__No par! 100 May §| 1051, Jan20!! 98l2 Febj 106 Mar 
28% 287%) 28'2 28%) 28l2 28%) 28lg 282} 285g 28%] 28% 28%) 6,100 | Kennecott Copper. _-__- No par| 2753 Apr29} 3712 Jan 3/| 30% Dec| 39% July 
*12'4 12!2 12!2 12le *12 12% *12 13 | *12 13 | *12 13 300 | Keystone Steel & W Co_No par| 11% Apr ¥Y| 139 Feb20|| I1lg Dee] 14% July 
*25 25% *25_ 25% *25 255s 25 25 | #2512 255s] *25le 26le 100 | Kimberly-Clark - _----- No par| 25 May 29 Jan 3}| 25 Dec) 38 Jan 
*1% 2i8 a0 au'8| *1% 2's) *1% Zig) 1% 1%] *1% 62 100 | Kinney (G R) Co___-..----- 1} 1% Jan 5| 2% Feb 5 15g Dec; 3% July 
“386 «937 | #36037: | #360387 37 =—- 3712) #3514 3612] 3612 3612 120] $5 prior preferred...No par| 33 Jan ¥| 40i2 Feb 5|| 2314 Feb) 40!2 July 
“17% 1744) F171 1734) 17!e 172} 17% 171g] 17% 1712} 1712 17%] 1,400] Kresge (88) Co.__..------ 10} 17 Mar 3!) 22% Jan 9 | 21 Dec) 26% Sept 
*3 314 +3 | 4 *3 4 *3 3ly *3 31,4 *3 314 Kresge Dept Stores_____.__- 1 3 Apr 30 314 Jan 23 2% Feb 544 Sept 
19%, 19%) 197% 19%) *19% 20 1953 19%] 1912 1953} 1912 195s! 2,000] Kress (S H) & Co___-_- No par| 1912M.y 7{ 27 Jan 2/| 222!g Mar| 28% Aug 
2314 23'2) 23!2 235%) 2414 244; 24l9 25 | 124% 25 24%, 25 2,300 | Kroger Grocery & Bak.No par| 22's Apr29| 29!2 Jan 5|| 24 Feb) 29% Jan 
9 9 9 94] 91g 1014) 101g 1014] 101g 1g] 11% «13 880 | Laclede Gas Lt Co St Louis 100} 7!z2 Apr29} 13 May 8 514 Feb) 1714 Sept 
*24 2912 2312 2312 23%, 2553) 2612 27 28%, 33 35 3912 1,370 5% preferred_.___....- 100} 214 Apr2t| 391eVMay 8 17'4 Jan) 45!l2 July 
11% 11%) 32 12 | *12 12x] 12ty 12%) 12 12 12'g 12%: 1,500 Lambert : Co (The)....No par} 11!2 Jao 2) 17% Mar2l] 10!g Dec} 142 Sept 
*8%g 912] *858 9lg;  *9 912) *9 9le} *9 Ole} *9 9lo Lane Bryant__.......- No par 8"3 Mar |7 9% Jan 19 7 jJan) 13° Aug 
*16 17 71612 17 *16%g 1678} 1612 1612) 1612 17 173g 1712 600 | Lee Rubber & Tire_....___- £| 152 Apr!5| 18% Feb 4 145g Dee} 27% July 
1912 19l2*19 1912 [#19 = =1912) 19 19 18% 1873] 187% 187% 500 | Lehigh Portland Cement_..25] 1853 Apr!4| 231g Jan 9] 19% Apr! 26% Oct 
*107 11012 *107 110%: *107 11019 *107 11012 *}07 110ls|/*107 11012 4% conv preferred_____- 100} 106! Mar 30, 113. Jan16/| 107!2 Dee 116'2 Jan 
a Ph 2%! 253 2%) *2l2 2% 400° tLehigh Valley RR......--. Su] 253 Apr29} 4 Jan26| 1% Jan| Siz Aug 
. a 1's " 1 8 11g 1 lig 1 1 1 +] Lig 300 Lehigh Valley Coal__..No par 1 Jan 2 13g Jan 20 lg Feb’ 2's July 
12% 13lg/ #1212 13 124, 13 123, 12% 12% 13 12% 13%); 2,200) 6% conv preferred_...--- 50 «= 8lg Jan 7) 144 Apr 8 2ig Feb 14% Sept 
*183g 1915) 1853 1914) 1913 1914] 1812 18%] *185g 191,] 185g 18%] 1,400 | Lehman Corp (The)-_----_.-- 1} 17% Aprl7| 21% Jan 9j| £19 Dec} 24% Sept 
*11lg 121g) *11l2) 122] *Lilg 12!2] *14%2 1219] *1115 12!o| *1 115 12lo Lehn & Fink Prod Corp_-.-.-. 5] 1143 Apr 2t +e w 6 114g Dec] 144 Nov 
*18 =: 18t2) 18 18l2] #18 =: 1812] #18 = 18l2} 1812 182] 19 19 200 | Lerner Stores Corp....No par| 18 Apr9/ 2012 Jan14'| 18% Dee; 27'2 Sept 
22 22 22ie 2212] 22'4 2214) 22iy 221s} 225g 23 227g 227s} 2,100] Libbey Owens Ferd Gl_No par| 2012 Jan 5| 23%5 Jan 29|| 19's Dec| 45%, Jan 
mm Os i, 44 4g 43% 4ig  4ly 4 Als 4g 4g 4's 4!s| 7,400) Libby McNeill & Libby... -- 7 4 Marl2 5l4 Jan 20 37, Der 7ig Jan 
ai + ie 33 21 2212) 21 21 *20l2 22's} *211y 2314} 1,000 | Life Savers Corp_-_-..-..--.-- 5| 20 Mar13| 33° Jan 3|| 32's Nov; 39 Jan 
54% 54%) 54% 54% *54 5612) *54 5612] *55 5844] *55 58h 200 | Liggett & Myers Tobacco..25| 5012 Apr!) 7312 Jan 12|}/ 6414 Dec} 96!2 Jan 
‘ 5512 _ 561 _ 55 5612 z 56 56%) 57 57 57 571s] *573g 5812} 1,200 Berias B.... caiciinceaab'oeds 25| 50t2 Apr29/ 7412 Jan 5|| 64!2 Nov} 98 Jan 
~ 4 ei -. ~ 163 167 |*163 167 167 167 |*164 173 100 Preteeged |. uc cen acesce 100 1641s Apr 16} 175 Jan 6/| 174 June} 189 Jan 
161g 174) *163q 1714) #1634 1714) #1634 17%) 171g 17%] #1714 17% 100 | Lily Tulip Cup Corp...No par| 16% Apri4) 19 Feb 5|| 17% 21 June 
*245g 2512) *245% 2514) *24%, 25 | 245g 25lg] *24% 2514] 25lg 25g 500 | Lima Locomotive Wks.No par| 24 Jan 3) 32% Feb 4/| 220% Dec] 30 Jan 
*28 = 38 rs *28 29 | *28 29 | 728 28 | #2712 28!s 200 | Link Belt Co_...--.--- No par| 27% Apr39) 34 Jan21|/ 229 May! 3744 Jan 
ay 10 4{ 10% 10%) 101g 101g] 101g 1012] 1012 1019] *10 101s 500 | Lion Oil Refining Co_._.No par 953 Jan 2) 10% Mar 25 944 Dec} 134 July 
Tile 12), 12, 12 | *illg 12 | *11% 12 | *11% 12 | 12 12 200 | Liquid Carbonic Corp..No par} 11%sMay 1) 15g Jan 3// 13 Apr] 1653 Jan 
163, 17 1634 167%) 16% 167%} 1612 167%] 1634 171;| 171g 171!2| 4,000] Lockheed Aircraft Corp_--.- 1] 16!2May 6) 2412 Jan 6/| 19!2 Apr| 31% Sept 
38 38's 3814 3853] 38 3812) 3814 3853] 38% 3914| 39 3912} 4.100| Loew's Inc......-_--- No par| 37 Jan 2; 41% Jan27|| 28 May; 39's Oct 
3512 35!) 35'4 354) 3512 35!2) 3512 35'2] 3512 36 | 36 36 800 | Lone Star Cement Corp No par| 35 Apr29) 4212 Jan2 || 35 Apr) 45l2 July 
A 3 34 bi 3 314, *3 31g} *3ig «= 33g) = 31g Bly] Bg Bg 500 | Long Bell Lumber A_..No par| 2%Mar2/| 414 Jan 24 1% Dec} 3% Dec 
#16 17 1534 1694; 153, 1534) *1512 ~ 1619] #1512 1612] *151o 161s 400 | Loose-Wiles Biscuit. -_..-.- 25} 15 Mar13) 18% Feb 6// 13% Janj 19 Sept 
gt 12%) 11% 12 | *1i% 12%) 11% 12 | 12° 12 | 11% 12 | 1,200] Lorillard (P) Co..-------. 10} 1liz Apr23) 1514 Jan 29)/ 1212 Dec} 19% Jan 
135, 142 [*135 142 |*135!2 142 [#136 142 [+136 142 |*136 142 7% preferred -.---.---- 100} 128 Mar 30} 149 Jan 30|| 142'2 Dee} 162 Jan 
us 4 13%) *131g 14 | *1312 14 | *13% 14 131g 1319] *13!g 1314 300 | Louisville Gas & ELA-.No par| 114; Apr 9! 18% Jan 8/| 15 Dec; 22 Sept 
65 66 66 66 | *65 6612} 65l2 6512] 6512 651s] *66 6638 300 | Louisville & Nashville....100} 63% Apr29| 761g Jan 26|| 60 Feb) 74!2 Nov 
*15lg 16 | *1512 16 15% 15%; 16 16 | *15t0 17 | #16 = 17!le 300 | MacAndrews & Forbes_....10] 15!g Anr || 23% Jani2}} 19 Dec| 31%, Jan 
*124 ---|*124 -_--|*120-- 19124 ..-|0194  ____|#124 Z 6% preferred WAR ae 100] 124 Apr27} 1 1 Jan2/|2132 Dec| 138 Jan 
3030 20, 30%) 297% 30 3014 3014! #2012 314} 3012 305s} 1,200 | Mack Trucks Inc_----- Vo par| 28% Ape lé Jan 2|| 2353 Apr} 35% Dec 
nF 18 et, 18's] 175g 18 | *1712 1844] 18 18 18 184 600 | Macy (R H) Co Inc...No par| 1712 Ap: 30) 2112 Jan 5)]| 17'4 Deo} 29% Sept 
10% tte) *10%2 111g] #105 1112) *1012 1112] #1012 1112} 1ile 12 900 | Madison Sq Garden...No par| 1012 Ap 29) 1353 Jan22/| 11 Febj 14% Aug 
21 21 200 «21 | #20 2113} 21 21 | *2012 215] 213, 213s 600 | Magma Copper-..-------- 10} 20 May 4! 27% Jan28jj 19'4 Dec} 31 July 
3 31g 3 3 3 3 *2% 3 3 3 23, 234 700 | Manati Sugar Co_---------- 1 25g Apr 28; 45, Jan 30 lig Feb) 438 Dec 
spots Vetel erese 1etel a Ait Ol] 84% 5%] *47% «© 5%) 84% «=—5%) 300 | Mandel Bros_-.------ Nopar| 5 May 2| 6% Jan15]| 5!g Dec| 7% Aug 
12te 1St2] *1258 1Sle| *12%% 1312] *12%— 1312] 13 13 | #121, 1312{ 100] Manhattan Shirt__----...- 25| 12% Apr24) 16% Jan26|| 1253 Apr| 1612 Sept 
er 2 ~~ ee: 6% ee en ee Oe ee | 100 | Maracaibo Oil Exploration. -_1 34Mar 27; = 1% Jan 31 % Jan) 1% May 
2% 2% 3 3 2% 3 | *2% 3 2% 2%| *2% %3 | 2,300] Marine Midland Corp 2% Apr 2| 31g Jan 5|| 2% Dec) 5% Jan 
sas | me Sgt Sis] 8 833} 83g 914] 83g 91g) 7,560 | Market St Ry 6% ag 4% Jan 2) 9\44May 7 3% Dec] 11% Jan 
ols 934 934 9%) #914 95g Oly Oly Pig lg 9 91g} 1,200 | Marshall Field & Co_..No par 8! Apr17| 125g Jan 7}| 11 Dec) 17% Sept 
ip 18\4[ 18'4 18%] 181, 38t2) 17% 1814] 17% 18%] 18% 185s| 3,700 | Martin (Glenn L) Co--.---- 1] 17%May 6) 26'g Jan 6// s20!2 Deo} 32% Sept 
‘ame ‘ See 3% + 37% 37s 37g 37g 344 4 4s 43, 2,100 | Martin-Parry Corp....No par 3% Apr 7 6lg Jan 6 3% Dec 1244 Jan 
23 2 232)°*2212 2312] 2312 2312] *23 23%4| #2319 24 2312 2319 400 | Masonite Corp___-.---. No par| 22%May 1| 2/12 Febl6;, 19 May asia Jan 
21 21 f 220'4 21tz] #204 2ilz] 21 21 | *20i2 22 | +2012 22 200 | Master Elec Co...---.----- 1| 20 Mar 6| 2419 Jan 6|| 2i'2 Dee Sept 
vies ies Ie 21] 2t 2h | 20% 214} 21 Qi! #21 2112] 900] Mathieson Alkali Wks.No par} 20%May 6| 2912 Jan 6/| 241g May Site Sept 
160 169 |*150 169 |*150 169 |*150 169 er 169 |*160 169 | -.___- 7% preferred..-.....-- 100) 162 Apr20| 176 Jani3// 171 June) 176 Aug 






































































































































For footnotes see page 1817. 
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1814 
LOW AND HIGH SALE PRICES satiee : NEW YORK BOND RE D 
Saturday Monday Tursday fines . TOCKS Ra R 
} “~ for , a nie Since J 
May2 | May4 May 5 wh =~ ats | Thursday Friday the peer STOCK On Basis af 100 by for Pr pOND = | Fridav| Week’ 
% per share | $ per share a. May 7 Mays | Week apap sores 3 hs Li ear (4068) N.Y, STOCK EXCHAN G3) Les Range or a 
; amet & SS. St Dh + aaee --- ; : SHANGE | =%| Ra 
“Sita Tm] ly i Fr 5 | gare aa | Sane sah] a8 Sad 2X Par| $ wr Ft | mere encore eee ES) price mia & “endl 83 since 
. is 2 ‘ : ——___—_———!___— 
*16l, 18 17 ‘7 one S. *Ilo 153} * 12s 15s + "7. 290 omey Deemuasaraeenn. -- 5 as ‘ora’ $ per-share ||$ per sha Is pers share Pn ret & Indus. Cos. (Con. &3 mine seamen 
“role — “s - “76 : 85. 78 + ‘ae 16%) 16 ‘ 16%s ; “309 Sr a pia ines rs par 14 Jan 5 be i Feb f 40! Dee 5644 Sept ¢Adjustinent Os ser A ser A_198?\J ? J 191 Low Mian No. Wo.'Low Hiek 
lo 9%) 9% 97 86 | *76 88 sp] 88 ia cum prt. .... ovar| 16. Jan 80 l aig Jan] fist ~_. July 1982/}A O| 1% fa Ye} 210 ny y 
10% 10%] 10ts 10%) 104 1012 *9ig 10 | *9lg 10 | *9l2 10 ‘ ist cum pref. -.- - Ne par| 86 M is Mar 6)/ 15% Dee}: one ere B. 13] +: 
Ole ; , 28. Ap Py ot: Pease 1986|5 J %| 73| bie 
*98 103%] *98lo 103 - aanee 10ls} *10lg 1953] *10!s 101 ( 200 | MeCall Corp -- -----.- ~ ay 7; 90's Jan 28|| 90 & 5s series C . , 17% 18 % 
2 1M. Blo 103 |*106 n% 6 o| 191; 1033) 1,599) MoCror: No par 9 Mar 6 , Dec! 107 Jan] fmternat H onsen -1OORII J) 17% : 5s F tes 8 
14 (14 144, 141 2 100. 193 | 1039's 100%s| * ; , y Stores Corp 1 ; 10's Jan 6 8 ydro Fi ach 6s 74“) 17™ 18 % 
14tg IA4le s 8} *95 102% 1¢0 6% ebay oreferred.__...10 10's Apr 29 Der| 1412 May | 'nternat Paper Sesor A & B___- 194414 O] ¢ ‘ %, 4] 11% 1 
*6l2 7 *6le 7° Lo m4 2} 14g 14tg] *14ty 148) 14% 148 Zo conv nreferred - - - - - - 100} 100 Mar 14 Jan 6}| 12% Der 7 - Re aper Ss sor A & B 1947\7 = 27% 28 39 z 8% 
*28 29 | 283, 28% cen = WR “Glo 6%) *6l2 7 eats ‘ 600 | MeGraw Elec Co_---- ieee he er Jan 6// 1035 F 16 Nee fs f 6s series A _ te: J} 103%) 10%% 104 SO) ots 29 54 
. 28%, 29 *283, 28%) 28 “ 7 2 7 __ | MeGraw-Hill Pab Go__No pe 14 Aprlj 17! J 3% Feb| 1097s + Biewtca Saat Nem pera reali taal ter 1955| W = 1 Be be 11) 108% 105 
S% 28%] *27% BSte} 290) M ab Co._Ne par} Giz Jan 3 ae = cs 13lg Der] 25!9 Jan} Mtr ~<j 108% 105 17| 104 56 
*1ro% 1 1Ole 10%] 2 elntyre Poreupine Mines..5| 2 Feb 5le ys Cent Amer Ist 5s B % 105% 
. 2 Ol, 1012 -- 2815 Mur 20 6 Der) 9%, July Ist lie ----1972|M N 5 
*102 103 |*101 103 |*101 4 B4 2 1M, TH! 1% I 10% 10ts| 2.400 | MeKesso 32% Jan i. 26'2 Der sre ea las — rig “IEC Sys. 1 r A 95%| 95% 95%] 5h] 85 ra 
*Sy Sul 5% 5s) #5! 101 rvs *102 103 |*102 103 n & Robbins Inc__18| 9% Jan 2 Det p & Teleg deb g 4348 1982 ee 98 98 3) 9014 98 
*91lo 93 | *91's 93 | *9 - 6 *Stz 5% «(OSte| |= 5% 300 54 % preferred _____... 100 1028 A 123, Mar 23 94 Decl 151, Sept t*1 ventures 5s __..____. ~~ 1955|" 544] 51% 455%! 787] 3 4 98% 
wen mh 7's 7's 7 A Pate 93 *gtts 93 | *91l2 93 ee ee Ss... ..dLan aa 108% Jan 30) son’ Bal ato: — owe Cons ty bh Aad a. esis ae | Pe. SPOS sone. Some 
31 ; 75 x ‘ 8 7 1 a Ss © preferred... - 4 Jana “De ie ‘ 1 > 4% v6% 
3357 79. | sas o94| “08 Om] 205. 68 woh! 75'| ze Te] '20| 80 ototerced aaron A. ive wer " a Nas ford"ap| You San J : 5 es 
© 29% 2ite| *21 217%) 212 + 65 697%] *65 69%] *65 69% $6 preferred series A_No par| 69% Jan 22 7iyMay 7 so —_ oat ; 
BY Bt TR hae ~Tiag * Bite 21a} Qty Bil 2%» hae oe pref ser B w w_No par| 63 Mari2 77 Mar24i] 7oy Mar Ps I, aa 
*23% 24%) 23% 23%) 245 5s] *5% Sta] St; Sty 5K, Be ville Shoe Corp.........1] 21'sM 72 Feb 3) 54 “Dec - Aug] Jones ank! & Clear 1st 4s. - 1959/7 
Sg 247s) *243g 24%) 248 am) 899 | Menge! ©o ( The sMeay 7) 32 : Ja 71 ug) & Laughlin St P . D 48% 
I) (RE OE 4 4 2484) * 23% Ves, 59 5% conv Ist aed eewescis a x Jan 2 a seen oe ™ May| 33% Get eel 348...1961)7 J) 95! eet 7 22 43 53% 
- 2 2: DESY cana o 2Slagbare: Bisa. SS SA CN Mur 11 poe 8 Feb| 6%, Dee 9513; 94% 9544) 5) 98 96) 
*24 27 #25 27 an 4 222 24 *23 24%| 24 5 2673 Mar 24 ‘ ‘ 8 “% 
*5iy Ste} #544 Sle Blt oO Ni i, © he Sg Be 265 gk ee ere hete mppanigatnat ° 21 Apris scbere Crate K 
135g 13% 13% 13%) 13%, 14 HN 5%s 53g 54 5ul 3co| Mt Machine Co...___.-- 241, Apr 2a 29\o Jan U5||} «14 | Feb Apr | Kanawh 
ABE Woo] aS 130) ctor faa] dae taal stot Sea] nt dael on Bees ogi Oo—non-a| “Atrial MOG sandal 2a, Bel gy eal cia, ate It aug Ae--t000/4 ol | 45 
3 92. 93 4 | *25% 168 3 Midiat relewn._10| 12tg Mar 12 4 Jan Ce ref g 48_1936/A 0}. 4 : 92 ..| 864% 88 
*37lo 38 SPs 38 371 : 92), 9% 921, 93 933, 9 - 300 dland Steel Prod _ No na 161 . 5g : *rtificates of deposit 45 45 46 69 
*105 107 |*106 107 |*106 2 37!2) *37lg B82] 3714 37 ty + 259| 8% dum Ist oref___- aMay 6 : 17% July | Kansas City Sou Ist gold 35__1950 _-«-| 4411 44% 5: 40 53% 
‘ 107 1 4 875, 38 1.309 | Mi -_...-_ lwo} | «8314 Apr 30 gRi.. Jan Ref & gold 38__1950)4 O 6 4416 4| 37% &2 
*2ig ty 21 21 07 17 [*106 1 * 309 an-Houeywell , 2 impt 5s__...... 62'6| 62%: ‘ 4 
oat antes as 1 ns 1 Fae Mila any Mis, 3|. 4% conv pretseries By. 100 ap 125 Jan} Kansas City Term ist 4s “ADE 19503 J} Fixe] 1M Sau] a8 SD 84% 
56 06 «63s«édS:C*'536 “5 63 4 nal 4 ee 1.000 | Mian Moatine Power a 7 wae punts ty Jan’ iad 1960/J J) 109%} 109% 100% ms en a 
AGAR! ARIE FREI FRA REARS Mics Geet $6.50\preterred.__ - - - a a 2; Ogg Rentucky Contral gold es. - 7 ad 
iy Rege Ate BR- i FRB le itr iil Mixeto os a ee ah, Jang Kentucky & Ind Term aS46--—10i|7 3} yo tg 114 1 
Qin 2x} *2ig Bal Dag Dg ®r6 16 5g 5g 5a 60 by ee ee 10 8% Apr: 79% July | Pl ped... ..=...+---.-2- 196117 J *33 43 40% 1% 
*12% 13 123, 1234 12%, 13 a? 21 24, 2te * 23g 2ts 4 a ee RR__..No par Te — c: 151 4 Mf eget pane ** '- =X #0 80 * $6 
% 67 675, 6753] G82 68l2] 68! 13 ] *12% 192] 13t2 13! 609 | Moha’ series A__.100| 1% Jan 2 ty Oe gInas Cou ~~~ +--+ 1961)5 | <80 95 vi 
a en Mo sim *111 112tafe1ty = as 1882 68t> 68's] 1,309 on Mills... . 2 20) 12% Beb 27 ; 3% ne Kins Go tien ae ants 1997/A oO} “831g 89%|-...| 83 83% 
*1 09% 1 ii : 30... 40] 66% Apré Aghting Ist 58 - -..-- 1 : ey at as 
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N voune Hud River 1. 
Lake Shore coll gold 3 }4s - - - 10 
Mich Cont oll oid 8348 1908 
3 4s registered... -..-.--- 
New York Chicago & St Louts— 
Re? 544s series A... .------ 
Ref 4 %s series C ....-.---- 1978 
lst mitge 3 34s extended to- __ 1947 
6s debentures .. .....------ 1950 
N ¥ Connecting RR 334s A... 1965 
N Y Deck Ist gold 48 _.. - --.-- 1951 
Conv 5% notes .......----- 1947 
N Y Edison 3KsserD-_.-.-.---.- 1965 
lst lien & ref 3¢sser BE. ~~~. 1966 
N Y & Erie—See Erie RR 
N Y Gas El Lt H & Pow g 5s- . 1948 
Purchase money gold 4s - - ~~ - 1949 
t3°N Y & Greenwood Lake 5s .1946 
WN Y & Harlem gold 3 44s - - - -- - 2000 
NY pepe tg pcg A. ....1973 
4s series Bi. =. .-..----- 1973 
N Vine Ww re Impt 5s... 1943 


tN Y New Haven & Hartford —— 


*Non conv deb 4s. ....---- 


*Non-conv deb 3 4s _ . ...--- ios? 
*Non-conv deb 3 4s. . ...--- 1954 
*Non-conv deb 4s - . .....--- 1955 
*Non-conv deb4s - - -.....-- 1956 
*Conv deb 3 4s -.--..--..---- 1956 
*Conv deb 68 .......-.---- 1948 
5 *Colateral trust 6s . .__..-- 1940) 
Debenture 4s._.......---- 1957 


*ist & ref 44s ser of 1927___1967 
t*Harlem R & Pt Ch Ist 48. . 1954 


T°N Y Ont & Westref g 4s- ---- 1992 
*General 4s 19. 


N Y & Putnam Ist con gu 4s. . . 1993 
N Y Queens El Lt & Pow 3 }48- . 1965 
NN Y Rys prior lien 6s stamp - . .1958 


N Y Steam Corp Ist 3s _-._.- 1963 
2§°N Y Susq & W Ist ref 5s ____1937 
§°2d gold 44s. -.....----- 1937 
§*General gold 5s_______.-- 1940 
*Terminal ist gold bs betas 1943 


N Y Telephone 3 Wsser B...-- 1967 


te°N Y West & Bost Ist 4348__ 1946 


52 al Falls Power 3 4s. ---- 1966 
Niaz Lock & Ont Pow Ist 5s A_1955 
Niagara Share (Mo) deb 534s. _1950 


Norfolk Southern Ry Co~— 


Ist mitge 434s series A___._. 1998 
*Gen mtge 5s cony inc _ -- - - 2014 
t§*Norfolk Southern RR 5s A_1961 
Nort & Western Ry Ist g 4s___ 1996 
orth Amer Co deb 3 }4s- - - . -- 9 
Debenture 34{s8__.-......-. 
Debenture 4s... _......-... 1959 
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Friday Week's 
Last Range or 
Sale Friday's 
Price |\Bid @& Asked) qv. 
Low 
96 
42%) 41% 42% 
38% 384 39% 
Bil 31% B24 
34 33% 347% 
20 '4 20 22 
30% 30% 32 
3% 3 3% 
30% 30% 32 
30% 30% B1l% 
ey 31% 31% 
i 1% 15% 
31%| 31% 32 
314 B1l\% 
31 31 31% 
: 31% 31% 
85 90 
*48 49 
100 100 100 
109%} 109% 109% 
109%| 109% 109% 
104%| 103% 04% 
84%] 84%; 843% 
3344) 38'¢ 39% 
42% 42 43 
38 38 39 
108% 108% 
*112 116 
; 67 67 
104%! 104% 104% 
102 102 i102 
102%| 102% 103% 
*90 4 93% 
*r15% = 
/ 73 73 
69% 69% 69% 
__.| 118% BK 
123 123 123 
*75% $%77% 
108%} 108% 109 
S * 2 78% 
er *77% 78% 
ae 106% 106% 
106% | 106% 106% 
75 75 75 
48%| 41% 43% 
: *40 45 
49g 49 50 
44%| 444% 44% 
sizti~eu *31% 49 
44%, 48 
- 46 % 47 4 
45 45 45 
Lite 51 52% 
*46 50 
x *100 nes 
51 50% ~ 52% 
96 96 97% 
49% 494 50% 
53% 53% 55 'q 
58% 5R M4 59% 
75 74% 486975 % 
as *6B 6 70% 
56 56 
*50 is 
*4i8 4 52% 
ve "49 Le 51 
80 80 80% 
66%) 66% 67% 
oe 99% 99% 
98 97% O8 
7 es 100% 100% 
63%! 62% 68% 
79 79 80% 
107 106% 07 
_.---| 107% 107% 
146% 116% 117% 
111%} 111% 112 
79 78 79 
‘ 103% 108% 
‘ 56% 57% 
62% 638% 
*103 ie. 
ma SDA 34% 85% 
Jct. 36 34% 
33%| 33% 34% 
B84%| 34% £35 
B35%| 35 35% 
34 34 B4% 
41 41 42 
60%! . 58 60% 
| 6% 7 
38%} 38% 40 
80%| 80% 80% 
7% 7% 7% 
2 2 2% 
SEB e x 45 45% 
sae 109% 10934 
une 100 105% 
ell od 103 103% 
37 34 37% 
17%} 14% 17% 
Raabe! 13% 14% 
93%) 93 93 5¢ 
__....4 109% 109% 
6% 6% 6 
me os eo 108% 108% 
_....1*110% - 
103%) 103 103 4% 
73%| 73 74 
26 25 26% 
Lie, spy *254% 26% 
ape: Wg 2 125% 125% 
101%} 1014 101% 
pa lol’ W1% 
i oe *103%  -.--- 


24% 


80% 
45% 
99% 


109 

10974 

103 
82 


106% 
112 


> ms ' 


& 
o 
x 
Ts 


103 «(1 








Range 
Since 
Jan. 1 


10644 108% 
10734 108% 


116% 119% 
11i% 415 
60. 79 
103 44 1044 
52% oe} 
56 34 
100 


s 
x 
wCew 
ar or 


KRKKR RAK 


103 % 


wa SR oSELSE 


e588 &s% 
SRSK = 


wornns 
KKKKK 











Da we etc li 


For footnotes see page 1818. 





LOW AND HIGH SALE PRICES 

















Monday 
May 4 


—— | —_ __s-_ 


Tuesday 
May & } 


$.per share | 3 per share -$ per share | 


| 


7 7%) *7 7% «*7 
*4c 5 | *#le 5. *4ty 
*1Gl2 17%) *16t2 177%. *16 3g 
*9ly 10 *9lg 10 10 
12% 12%; 13 1344 1212 
16}2- 17 16% 17g. 17 
*23% 24 | - 2419. 24le - 24 
17, 17 | 26%, . 16% » * 16% 
*75lg 7742) 772 T7le, 78 
*130 - 133%) 180 - 13C *139 


*Ily. De) Fh | 2% F 1g 
*5ly Bly , 5'g 5's *5lg 
2 2\g 2 2's 2 
13'4 I3%yt 19% 19l2) 13% 
ee *7 s *7 
*}igy dle). Flig = Dy. * 41g 
*20%, 2212) *22 23 *21% 
*380 95 *30 95 *R9 
13 13 12% 13 13 
*103\, 10419)" 10314 105 "103% 


*15 167%] *15 - 15% *15 
13g 4g} Fg Lg 13 
20%, 20te} 207%, 21%. 2116 
*14 14%). 14%, 15 4 *14yy 
*ls %16 *ly 916 le 
L7tg 174g) 17 °° «174%. 417,- 
44%, 44%). "43 44 4 44 
583, 55%4|-- B7le 58% 57% 
*i% 62 *l% 24; *1% 


*1lg. Ala Fig Me. #1 
*36 38 *3612 38 1 *35le 
*11. 12%g|s*411g 1214’ - pat, 
*104 105 | 1Ot 104 \*104 

20!2 20%). 20%, 2012 2%» 
*18l, 19 *78yy 20 j *I8ly 

37'4 374) *361, 372 35% 

*%, Wy By Lig *8, 

18 18 18 18%) 1814 

*4lo Hig) . *47, 5le *5 
*39 3919) 3910 41 41 
*19%, 21'4| *20 22 21 


21% 22 *20 23'g) *20 
4, 4ig 41g 4ig 4g 





"5%, Sle *5% - Sle 5le 


25 25 25. 254 25 
31% 32} 3212 8210: *32 
54 54 57° 57 4. *57 
9 9 *8lp 9 *B8lo 
*60le 62 61 61i2} G1ly 
1007, 1007, . 100% 100%, *9510 


vis" a | ag St oe 
¢ *62 
32% 33 82% 33 32% 
74 2 *144 2 *114 
43 - 43 | *43 © 45 | *43 
16% 16% 26!2 16%]. 161g 
“aie 4 "9719.114 | *97Io 
BL *33, B84) gt 
*28lo 3ile- T20ig 31le 301; 
*Ble  54y'  *Hlo - 584). “*5le 
*61° 75 4°61 - 75 | *61y 


*Ji2 . Ble 642" 





884). *7 
*125 174 5135 174 Ares Sod 


“165 ----|"165 -. _-/*165 
$70 ite) 24% 41 





592 Sle} 50l2 50!2/ 5O0le 

re ty 23! ray 232 
64 641 

"Ble Fly) 7, Thy}. 867 
*120. __.+*140 ____]*440 


*]1, 13g lly 114 *Jlg 
*11% 12 | 12 12 | *h1% 
*16 17 "16 17 "16 


6% «66% 65s 
*6% Ty) *6le (7l4ls *Gile 
*22lg . 2419] "2219 2412) *22Io 


2 45 46 |'° 45% ~ 
*117. 119.4 137 187%9|"1 1619 


10% 11 11 1Rigl. 10% 
68- 68 | “G8l2° 68%) *4@7 
*77!2 81 | 8) 89. | 79% 

9 | *87, 90 | *3815 
10312 104%|*104 110 |*104 


’ 45s 
412 4g} *4 1g 





| Wednesday 
May 6 


$ per share 


*11D42 112%" 11g 112g *1145, 11219} * 1115, 
2314) 22% 23 


7% 7%] 7g 27%l TH 
*90 93l] *89° 93 | “901g 
"82% 84 | 83 83 *83. 
*10 ~ 104g] *10 © 901g, "Oy 





9. 9 “*9ig ~ Ply]. *9Ig 











*80- 102. | *82l2 102. ] *g2 
*1% 2ig] = Big **2 
*36 39 *36 
15%” 15%] > 15k 15% 
Sig] . * * Rly 
*24 25 | * 24g 2415 
*12%% 12% 123% 
*26 27 | *26 26 
*2014 21 2014 *20lg 
*Ile 1%) .*1le *lle 
"45 *45 45 
*10 13)9}. *10 *10%q 
*63, 7 * 6le 
*10%,° 13 | *LO% *103, 
Jin «(7 Tle Th 
*56 °. 57 57 *5614 
42 42:5] 4iile "41 
*3'g - Sly]. *3ly Big 
15% 1544) © 151 1 
*95 95° pee 
= 72% “ai *69 
“100% 112 4 
59 prt *55 
oot 6% 6g 6% 6le 


6) 7612 7612 \ 7622 -* 761g 


22'4 23 23° * 23-| 22% 
"35 .45°1"°35 — 45 


6s Gs § Gy GR -- 
*6le - 74 -*6le- Tle *Ble 
*Sig- 48% *Blg 48g * Ble 
18 1814 *17 18s 17lg 
*75g Sig -*75g . 7% 7\g 
*33 43\o *33- 48% *30 ¢ 
F506 Sg *8g . By *3g 
| ! 








™ 74 
* 4x 
17% * 164, 
10 Ol, 
13 127 
17's) 17 
24 2tle 
17 *Hle 
78 *77 
133% *130 
13g Ils 
5ig] *5ig 
2'8 2 
135g 1%lo 
8 *7 
lly * 11g 
24 *213, 
95 | *380 
13 127, 
105 |*104 
15%) *15 
lig} = *1%% 
22 PRED 
15 141s 
le * 3, 
17'gf 178, 
4t 44 
5844] 58 
24 2'g 
lig *11y 
38 *35le 
12\q) *4214 
rO05 [*104 
2034 2Mlo 
20 | *18, 
36'o]  B6ly 
1l4 #34 
183i PRlo 
Sut *5 
41 403 
211; 2014 
23'x' *20 
4\g 4 
5le Bly 
Zolg) 25 
35 *32 
60 *55 
Q *8lo 
62 615, 
109 | *95le 
7 614 
72 65 
3244) 325, 
2 *1'y 
45 *43\g 
16) 16 
114 #9710 
314 3\4 
30l4} 29% 
5%) | Sle 
71 *61 
‘8 * 75g 
174° |*135 
----1*130 
44% 4's 
4'q}  *4'1g° 
5012 
23te} 234 
65'2| “#45 
7\4 * “4 
----|*150 
1%} =-* 14s 
12 114, 
17 *16 
4 4 
43 12% 
658 6le 
71. *6le 
2419| *22ig 
4612) 45% 
119 |*116t2 
11 1034 
69 | *67 
79%) 7812 
90 *R8le 
110 105 
*223, 
7% 758 
931g) *90 
85 Rt 
1014) 104 
9h 9lo 














Thursday | 
May 7 


*13014 


14 
*5ly 
2 
13% 


611 
*95lo 


*6ly 
*62 
T32i\g 

*11y 
*43l4 
* 16's 
*97le 

Bly 

309 

*5lo 
*61 


4 83,4 
*135 
_|*151 


4\, 

*4 1g 
*48 

241g 

*64%% 
7 


*150 


* 1] lg 
1134 
*16 
3% 
135s 
648 
* 


*22\8 
4544 


*116l2 


103, 
67 
77% 
887 
104 


*11 bs 


225x 

758 
*90 
*83 

*10lo 


934 























Sales 
for 
the 

Week 


Shares 


40 
389 
2”) 
530 
1,299 
8,5 
49) 
49) 


10 

609 
109 
4.5) 
10,599 


299 
109 
9,300 
109 
199 


10,009 




















11,599 
1,300 












































! STOCKS 
i A. A Range Since Jan. 1 Range for Prevtous 
wen, SORE sro; | on RELA ae |] PE 
Lowest | Highest | Highest 
P Par| $ per share | § per share ||$ per share $ per share 
Pacific Amer Fisheries Inc_..5| 6% Mar27) 87% Jan27 
Pacific Coast Co. ....._.-- 10} 4!9 Apr 27 6's Feb 3 - Noe 
lst preferred. __.. ~~! No wd 16 Apr28; 2iy Feb 3 25), Nov 
2d oreferred_._..._.) No Pa 9; Apr27} 13 Feb 8 15% Nov 
Pacific Finance Corp (Cal) _ "10 7 Jan 5) 15 Apr20 lly Jan 
Pacific Gas & Plectrie_ - _ -- 25} 15'2 Apr28) 20 Jan15 28% Jan 
Pacific L4¢ Corp... - No par| 22'2 Apr2/! 31 Jan17 40 Jan 
Pacific Mifls_____.___. No par| 13% Jan 3) 18's Feb 25 19% Aug 
Pacific Telep & Teleg_-___- 100} 74 Apr25) 101 Jan 2 126 Jan 
6% preterred. ......-.- 100} 121 Apr 4) 148 Jan 7 163 Aug 
Pacific Tin Consol'd Corp.__1 1';Mar 6) 2% Jan 8 45, Jan 
Pacific Western Of] Corp_._10 5'lg Jan 2 5% Jan 5 9% Aug 
Packard MotorCar.__.No par 17g Jan 2 2'2 Jan 6 3%, Jan 
Pan American Airways Corp_5| 11% Apr23/ 173, Jan 20 19', Dee 
Pan-Amer Petro] & Transp..5) 7!2 Apr22| 833 Jan 9 100=«s Jan 
Panhandle Prod & Ref_-____- 1 1 Jan 2 15s Jan 27 1% July 
Paraffine Cos Inc _.__- No var| 205s Apr28|} 26 Feb 2 374 Jan 
4% conv preterred_____- 100} 90 Mar 6] 100 Jan27 106 «Jan 
Paramount Pictures Inc_- ~~~ 1] 11% Apr24] 15% Feb 5 16's Dee 
6% Ist preferred____.-- 100} 10012 Apr 23] 114!s Feb 5 115% Dee 
Park & Tilford Ine___..-.--- 1} 15 May 8] 17 Jan 2 18 Oct 
Park Utah Consol Mines_-_--.1 lig Jan 2 2% Jan 14 2 Jan 
Parke Davis & Co....Nopar| 19'2 Apr29) 294 Jan 7 305, Jan 
Parker Rust Proof Co__-.2.50} 14!svluy 6) 17!2)Mar 2 Jan 
P irmelee Transport’n__ No par 516 Mar 20 %5 Apr 23 1 Jan 
Patino Mines & Esterprises_10' 13% Jan 2) 201l0 Jan 9 l4te Dee 
Penick & Ford____.__-! No par, 44 Aprl5; 55t2 Jan 9 541, Sept 
Penney (J C) Go_____-! No par! 55t2May 1] 8012 Jan 5 894 Sept 
Penn Coal & Coke Corp....10 15g Apri4]) 25g Feb 5 3% Aug 
Penn-Dixie Cement_..No par| 1's Jan 2) 2 Jan2i Big Jan 
$7 conv prefser A___Nopar| 37% Vay 1) 44 Janz! 52% July 
Penn GISand Corp__.-No par| 11! Apr29| 1319 Feb 19 174 Aug 
5% preferred _-......-- 100} 104 May 4] 10819 Feb 27 11212 Mar 
Pennsylvania RR - - ------- 50| 18% Jan 2] 241g Jan 30 25% Apr 
Peoples Drug Stcres Inc_-__ -- 5} 18ly Apr29) 231g Jan 6 25 Aug 
Peoples G 1. & C C (Chie)_100} 36 Apr: 467g Jan 5 54 Sept 
tPeoria & Eastern Ry Co..100 7g Jan 3 lig Jan 5 2% A 
Pepsi-Cola Co..-.........-- 1] 15% Mar 6| 21° Jan 3 304 July 
Pere Marquette Ry Co_...100} 4% Apr 30 7lg Jan 24 11tg May 
5% prier preferred _ - - _- 100} 36 Apr2S! 513; Feb 7 60% July 
5% preferred -_.......- 100} 1912 Apr lb} 29% Jan 24 38 May 
Pot Mik Co.......-.- No par| 211\s3May 2) 274 Jan 7 27% Oct 
Petroleum Corp of Amer__..5 a Apr2s8 6 Jan13 7% Apr 
Pfeiffer Brewing Co...Nopar| 5 Mar 9% 6 Jan 5 77g Jan 
Phelps-Dodge Corp_-_-_--.- -- 25| 23% Apr29) 32% Jan 14 3573 Jan 
Philadelphia Co 6% ‘pret...50| 28!2 Apr 1] 40%2 Jan 14 47%, July 
$6 preferred _______- Novpar| 49 Apr27! 76% Jan 30 91 July 
Palied Oetp. sé okdiiene- ten 3 833 Apr 6] 10% Jan 7 12t2 Jan 
Philip Morris & Co Ltd_._.10] 55!2 Apr24) 75 Jaa 6 897, Sept 
Preferred 44% series___100] 100%,;May 4| 10712Mar23 110% Dee 
Phillips Jones ‘Corp__..No par 614 Jan 6 9 Jan27 9 «A 
7% preferred. ..-....-.100] 65 May 6} 78 Jan17 77 «July 
Phillips Petroleum....Nopar| 30 Apr2/) 4153 Jan 2 4644 Dee 
Phoentx Hesiery ---..------ 5 13, Feb 45 2!y Feb 13 Ble July 
Preferred__.-.-.......~- 100} 48 May “| 55 Feb13 62 July 
Pillsbury Flour Mills_----- 25] 15'2 Jan 3) 18's Feb 6 231g Jan 
Pitts C C- & 8t L. RR Co___100/._-____-. dil des giasnaan heal 109%, Oct 
Pittsburgh Coal of Pa - ee 3!g Apr ia 4% Feb 6 7% Jan 
6% preterred . -.-....-- 2612 Apr24| 36% Feb 5 461, Jan 
Pitts Coke & Iron Corp- No ae 5; Jan 6 6'4 Jan 15 8% Jan 
$5conv preferred__._.No par| 5912 Apr?%)| 68 Jan21 84 Jan 
Pittsburgh Fore! Co_.--.1] 753 Apr29 9%3 Jan 14 15 «Jan 
Pitts Ft Way & Ch Ry Co Lo 165 Feb !9| 165 Feb 19 166 Oct 
7% preferred __......-- 166 Apr! 16) 175 Feb25 181 Feb 
Pitts Screw & Bolt____- No oe 4 Apr!7] 5% Jani4 7'g Jan 
Pittsburgh Steel Co._..No par} 4 May 2} G% Jan 5 93 Jan 
7% pref class B___...-- 100] 47le Age 28; 61 Jan 6 65 Jan 
5% pref class A___.__.- 100] 21!2 Apr23} 332 Jan 3 43% Jan 
5%% Ist ser-conv pr pf.100| 61 Apr22)/ 70 Febi4 75l2 Jan 
| Pittsburgh & West Va__..100] 612 Apr25| 10% Jan 26 15 July 
Pit Youngs Asht Ry 7% pf_100/__...-.-.- ole sc wsdle ean 164 Mar 
Pittston Co (The)-_---- No par 1 Jan 22 15g Jan 20 14 July 
Plymouth Oi1-Co_-_-_-~_.--.- 5] 11%, Apr22] 14%, Jan 28 17. July 
Pond Creek Pocahontas Nopar| 16% Feb19| 17 Jani5 21 Jan 
Poor & Co class B__.-_- No par 33 Appr - 5\4 Jan 13 8% Jan 
Pcstal Teleg Inc pref..Nopar| 92 Jan 7| 144 May 7 13% Oct 
Sree ane Cer Colnc....1| 6%3May 7; 8l2 Jan 3 13's Jan 
conv Ist pref__._..--- 5] 653 Apr29} 8% Jan 3 13!2 Jan 
a aus ane. 5o| 25° Apr!6) 204 Jun 3 40% Jan 
Procter & Gamble ____- No pa 42 Febl/7) 52 Jan 6 612 Sept 
5% pt (ser of Feb 1°29)-_ 100 115 Feb 16) 119 Mar 4 120 «July 
Pub Serv Corp of N J__No par 93, Apr 14) 14lg Jan 8 29% Jan 
$5 preferred ____..-.- No par| 62 Mar 30! 86%, Janq4 110 ~Jan 
8%" preferred __......-- 10)| 73!2Mar 31) 29912 Jan i4 123!2 Jan 
preferred _.._...-.- 100) 797g Mar 30) 111 Jan 9 137. Jan. 
3 preferred__.____--.- 100) 99 Mar 123. Jan 6 158'4 Feb 
Pubder Sl a tide pees. No par| 111t!2Mar 19) 115 Feb 2 117'2 Oct 
Pullman Pne___.-.~--- No par| 21 Apr24; 2633 Feb 4 2914 July 
Pure Of] (The) -_....-- No par 7 Apr2 10 Jan 2 12 Dee 
6% preferred__._......100] 923,;Mar 11/1014 Jan 2 107'2 Dee 
& conv prefe -.--.800' 82 Apr 9144 Jan 20 95'4 Aug 
Purity Bakerles.__..-. Nopar 9\gMar!l’ 10% Feb25 121g Oct 
| Quaker State Of] Ref Corp_.10 814 Mar 1! 934May 7 Apr} 12% July 
Radio Corp of Amer__. No par 2ioMar 6 31g Jan 6 Dec 4% Jan 
$3.50 conv Ist pref._No var 4615 Apr28| 54'4 Feb 5 Dec} 6212 Jan 
$5 preferred B_.__-.- Nopar| 88 Apr25) 88 Apr25 Dec} 88 Dee 
Radio-Keith-Orpheum - -__-_- 1 2 Apr 23 34 Jan 2 Dec 8% Jan 
6% eonv preferred. -___.. 100} 37 Apr24 46% Jan 9 Mar| 55!2 Oct 
Raybestos Manhattan.Nopar| 15!2 Jan 2| 17 Jan28 Dec} 2114 July 
Rayonier Inc. .....-.--i--- 1 8 Apr24) 11% Jani Dec| 1812 July 
$3 preferred... -.-._..-- 25| 23% Jan 5| 26% Feb 3 Dec] 29%, Aug 
Reading Company _..-.... 50] 1112 Aprl6] 15's Jan 28 Dec| 18% July 
4% ist preferred --..-..- 50| 24% Jan 9) 27'2 Feb 2 Dec Aug 
4% 2d preferred...--.--.- 50| 20!\;May 4) 23'!4Mar11 Dec} 24 Jan 
Real Sitk Hostery_.....-..-- 5 13g Jan 13 2 Apr 8 Dec 25, Sept 
Preferred... ....-...i- 100} 39 Jan1l5| 50 Apr 6 Mar| 53 Nov 
Reis (Robt) & Co lat pret..100} 11 Apr30, 164 Feb 5 Apr} 16 Nov 
Reliable Stores Corp...No par 61, Apr2+t Jig Feb 2 Dec 9lg July 
Reliance Mfg Co__.-...-..- to} 10% Marll| 124 Feb 2 Apr| 12!2 Jan 
Remington-Rand______._.-- 1} 7yMay 5 9% Jan 6 Apr} 10% Nov 
Preferred with warrants_.25| 755 Mar 9% 61 Jan : Dec| 67% Jan 
Rensselaer &'Sara RR Co..100| 384 Jan 6| 48 Feb Dec} 61 Apr 
Reo Motors v t ¢..-....--- 1 2%, Jan 2 4'4 Jan “4 Dec 3% Dee 
Republic Steel Corp__.No par}! 15 Apr28} 19 Jan 2 Dec| 22% Jan 
6% conv preferred .__.-- 100}; 95 May 4/| 100!gMar 5 Aug} 10113 Feb 
6% couv prior prefser A_100} 7ilgVMay 1; 86% Jan 23 Dec} 97 Jan 
Revere Copper Brass Vopar| 412 Apr23| 6% Jan 3 Dec} 11 Jan 
7% preferred -. -.....-- 100] 109 «apr l7| 129%Mar 3 Apr| 129 Sept 
5\%% preterred__..._..100) 59 Apr22| 74 Jan20 Apr| 80% Sept 
wee Metals Co__.Noe par 6)eVMay 4 87g Jan 5 Dec| 15% July 
% eouv preferred__..100| 753 Apr23) 85', Jan 19 Dec} 95 July | 
MAR 8 = te peg 353 Mar @ 47g Jan 5 Dec| 10% Jan 
Reynolds (R J) Tob class B_10) 220 Apr23| 2712 Jan 27 22%, Dec| 34% Jan 
aw deebsbechealndcdie 10| 35 May 54 Jan27}| 49% Dec) 53lg Jan 
Richfield Oil Corp__-. -- No par 6%3 Apr2 9 Janis 7 Feb| 12's Aug 
Ritter Dental Mtg_...No par| 6%, Apr30) 8% Jan 16 6 Apr 973 Jan 
Antelope Copper Mines_ 3% Jan 6 514 Jan 20 2% Dec 5% Jan 
Ruberoid Co(The)_...No par| 6 Feb?! 191g Mar 20 14% May} 21 Nov 
Rustiess Iron & Steel Corp__.1 7igMay 5| 10's Jan 27 Bly 14%, Aug 
$2.50 conv preferred_No par) 35 May 8! 47 Jan 2}| 42 Nov) 48% Jan 
tRutland RR 7% pret... -..100 \y Feb 17 5g Apr 27 Dec 1 Aug 








For footnotes see page 1 8'7 
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7 ° 7 pt - we s 2 ° ods ~*sto perl 3Ble Ame Sl 27le-lem Fil Sak Meee 96 - eel | Sti on 4......_... Pics 
oT De SS ee Pag ee a SE Mia hs i Sg a Mg Aa 9 Bi Do la 1963|F A RS og Bt eee 
* + one O's > #9 10 *9" 10 1° 16° ae on - an oe oe ghee er ¥ 11g Feb | \y Dec} 1% Jan Series J cons guar 444s 1964|M Ni” Mitt Behe; eles 18 131% 
4 Sly Sly 8 . -No par 4 Jap 10% Jan13|} 7 Dee} 1 Jen mtge 5s series A. ..-__- : yg Sy oor 21> 
mee ee | Se. +33 90°| +3" 90" oe” on an ae ee ee eres 08-28 «ft Apr 2) 10% Feb 5|| 9% Mar 1i% fen |. Gen ns Go oaries = Se io78la Oo}? 106% 10734) 17 106 109 
zy 2} 28% 291 28le 283 ‘ ¢ 90 | *83 90 | -----. |, 9%.0v COMV PrCr....- 0 par } 8 1 op tea ey --- 7% 6 1 
as Bl By Bh) “Hee BAR RE BB) gaa | mie Bee | Ba) SES AEE SS | cc eatnmleral lite ead lage ia 
4 4 41 ; . , 5 2,000 mken Ro! ng.No par| 335s3M 8 1 
os, sul «3 atl 4, 4) 4, Hs] ais ais] 4) 4 | 2,900 | Transamerica Corp_-.-- -- or er tee FT oe a ;: os 514 Jam | Pitts Coke & Iron conv 4}48 A-1952/M 8)______| 100 10034/ 5] 100, 10444 
*10ig 11 | *10 . 2 Siz] Sig Bhs} Bhs Sle 8g} 1,000 | Transcont’l & W: 7 ‘eb 3 Dec} 5% Jan | Pitts Steel Ist mtge 4 145 ---- - - 1950/5 LP *97%4 97 
ei, 7 10% 11 | *10% 11 | *10%q 11 101, 10%) 10% lon} ‘200 Brampeeh Wittens ae Nes = Hh, v4 4 aS Se | Se ee ts cee Ist mtge 4 348 series B---..- 1950/5 D *O7 3 2034 in Orie "083 
aa” 65° reais 0 oni’ Po. ee i, 11 5,600 | Tri-Continental Sear 4 a af + ts Morte is Mar 10% Aug Pitts Va & Char Ist 48 guar_..1943/MN| | nee ee: KA Fite Rent 
‘Bae a! i ie 4 Bin i ge fee nd i tar a he A ae ds ~ a Jam | Oe cane 4340 sartes Be ..105014 Oo] Gaye| oa 831 3H Go sass 
«We iii Nie i fl de o par, 5%sMay 7 Jan 4 Feb| 7is Sept | 1 ewnda 2% 
9 ‘ 2 2} *11 Llte| #11 1 T : “ ‘ 8 st mtge 4348 series C_-_._-- 1960|A O ‘ ‘ ‘ 
©20e os" . 2 9 ae S- “ea a Rig . ances zeae ee Co bdeanapewe 10| 11 Feb 6] 11 Feb 6|/ 912 Jan] 11% Aug | Pitts Y & Ash Ist 4s ser A-...1948/J D 62% 0236 62%| 59 A 64% 
7208 3 20 22 *207%; 22 | *207% 22%] *2114, 22 Pw a" 23,000 $1 ae Owes par| 7g Jan 2| 9% Jan 27 5 May ve Sept Ist gen 5s series B 1962|F Aj | entetd ss ns is 
7 97, « 50 preferred..._..No par| 1914 Jan 2| 22% Jan 27|| 161° May| 24 Dec | ist gen 5 series C_.......-1974|/ D|__ 
37 38 | *3e1 3 *2% 3 23, 2%| *27% 3 cone + | -*ie0 | Tete Cie een =< No par} 1914 Jan 2} 22% Jan27!| 1612 May Dec Ist gen 5s series C_......-- 1974|/ D\_ tt VBS es: 
oie Bul Bis yl coat Sq] 3%, 38] 37, 37 37° 37 = comes arene rar) Te et) aot tee al ie * bee Im July | int £540 series D.--------- 1977|J D|_--* a fags eae ogee 
4 4] *5% 5% 95% 5%i Sle 5iel oBte Stel gon | Twin Geach Co.......... 4 Jan e “yh =) Sh nee y ote oo Se ee Cay renee: (Reiter peg: Be ate 
+ “7 300 | Twin Coach Co--.-......... i] 54 Apr23| 6% Jan29|| 45 Dec| 9g Jan } Port Gen Elec Ist 434s... -._- 1960/M s| g4 | 83% 84%] 61] 78% 87 
814 31%! 31% 31%) Sit 31%] 31 Potomac bi row 1st M3i¢a---1906|3 J|"-----|"tos'* ioa”"|-~~i| lor 108%, 
8% 8% 84 8%| 85 87% 2 311g] 30% 31%] 3012 307%; 1,300] Under Elliott FisherCo No par| 28% Jan 2 1 lg Dec (ne pee 5 Se & an 19517 J|------ 90 = 905-2] 90 95% 
tae aaa o8'| abe obal oS aba] 8S gat a gta] $8 | Ubon Buea bape Mo er] O75 Aor iz] i San oll 2" Dic] Jak San | fbroridee re sey. ammae | wake) gt ae 
2 8 |*106 10 , 2 8} 8, nion Car Carb_No par| 58 Apr28; 74% Jan 3 % Sept. | Public Service El & Gas 34s_- a. eon SH -- -- - ~-: 
itu Song eae [ugh 88 | 8h, seuelerde fe |B Sk) 95 | lon ame soothe cer 10, May] 2128 den ality fee] HEN Soy | deed rei onnn— a (A sel | ig ig 
8 10 ’ 2 4) 130) Preft$4.50serles----- 0 10012 Mar 108 Jan 6 1 1 the ie. Me weit oP "deco. sees ---] grene sa-ee 
70% 71°] #70 711°] 731, 228] 10, 20%) 10° 10 | 10° 10 | 3,800 Cee ene er eet tee tl Oe, Jan 491 Tite Decl. 16 Sees: | Pubse Berviee of Nor ili 3540. A aei---t--[eean | 388 | |----| SIO. S86 
*76144 781 761, 7611| #7 flig 4 7119} 7Z1lg 7112] 7O0is 7O0te 900 | Union P ‘ biic Service of Nor 1113448s.1968/A O|; *109 109%} _. 108% 1 
#24 2 a 4 6 4 76 78 7712 7712 *761 78 7 = n Pacific RR Co-.-.-.-- 100 63% Jan 2 7712 Feb 5 571g Dec 857% Jan Purity Bakeries s f deb 5s _ * M %4 ~< % 09% 
Bea, Soul sant 25,| 24i2 Sats] 24 30 a tt la ee Selb 100] 75 Ape 13) Bits Feb $i 73 Deol 864 Jan | 104% 106 |---.| 103 105 
2644; 257g 2610] 3 § : : , n Tank Car-.--_-- No par 4 A 30 Feb 24 Dec 
me 3 “O1%e 9312 299° rth oon 10 4 20\4 262 3's 4,300 a x Alreratt Corp nlnagi a 25%May 6 y36% Jan 6 33% Dee 44% “Jax R 
4 87 gl 9 91 , 2 500 conv pref .......--. 100; 89 Aprl7| 104% Jan 5j)-..-. ..--/----- 
11% 114) *11% 12 | #113, 117%) + 2} Sle 97%) Die 953} 7,000] Un Air Li “Jan 
11 7 ’ nes Transport - --.- 5| 7% Apri7| 11% Jan 28 M 17) Read 
*106% 110, |*1061, 110, [t06% 110 “lero 110, "lerby® 11 %er4h 117s] "400 | United Biscult Co.....Vo par 97s Mar 10 ose Se nel tee den iL ten bab tioena as tiss ol mln” 2 | a ee Bi 
. 39 | *38 3912] *38 3912; 39 39 | 300 preferred . --...-..- 100| 104% Mar 24| 112 Mar 45|| 108% Dee} 1134 Feb Gen & ref 4 ies B____- : ‘ 
*145 17 | *15 17 | *15 17 | *15% 17° 912} 39 39 300 ted Carbon Go , 44s series B -___- 1997/J J} 79 79%| 16 ig 82 
17 196 i 10 1 lhe No par| 37 May 1| 42% Jani9||.35 Dec Sept | Remington Rand deb 3s 1956 
‘eS ae Ua ne S Be dress United-Carr Fast Corp.No par| 16 Jan 27} 20, Feb 26|/| 15 Dec} 21\ Sept ; 3 > Zl-s---- 100% 100%) 6) 9734 101 
14by 151g! 14% 15%] 1455 14%] 1418 14%] 1456 14a] 142 raat] 2800) United Corporation.._ 3 : Republic Steel Corp 4 }4s ser B-1961/F A) 102 | 102 10244] 32| 102 104% 
’ 145, 14%| 1410 143 . on...No par a2 Jan 3g Jan 5 1¢ Dec} lig Jan Pur mon Ist M conv 54s_-..1954|M 
j 4 4 4| 6,200 $3 preferred... __! 748 - N| 106 106 106 8} 104% 106 
.---No par 12 2 Apr i 16%g Jan 15}| 13% Dee} 30% Jan Gen mige 4 4s Series C..__- 1956|M N| 102%) 102 0834 47 ts: 10as¢ 







































































































































































For footnotes see page 1817. 





For footnotes see page 1818. 
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B,| *riden| Week's LOW AND HIGH s 
2 SALE PRICES Sales TOCKS Range Since Jan. 1 Range for Previous 
3 BONDS + I §8 Last Range or yg a for NEW YORK STOCK On Basis of 100-Share Lots Year (1941) 
N. ¥. STOCK EXCHA BS) Sele | Priters 153) fm Saturday | Monday ' Twesday | Wednesday | Thursday | Friday | the EXCHANGE Caw 
rom oe Loet — May 2 May4 | May5 May6 ; May7 May 8 Week Lowest Highest Lowest Highest 
Railroad & Indus. Cos. (Con.) Low High) No. Low High 
+ 100! $ per share | $ per share | § per share ha | share | Shares Par| $ per share | $ per share ||$ per share\$ per share 
jn areas Comper Sve O50.» SEO H) -., --- aes aoe <Q 39 prt 4% (4%) 4% 43 4ty Ay ° vite 4%) . Te ah , ef 4%| 2,200} United Drug Ine. _.._.....- 5} 4l2 Apri5) 65, Jan 28||  2%June| 612 Sept 
| thomic Grande Went let'e 4erziss0[3 J} 83° |- ase - saat] 115] 90° Sasc] | Si%s 2 | aq ml otis 2°! ocd 3%) otst $°1 otet 2") S00] United Dyewood Gorp.....io] i apras| Sa setioll 3a 3% Sept 
$°Rio Grande West see G 025. er HF aaae 26%| 927] 12° 26% 39!2, 40 |. *39 . 40%).*38° 40 | 40-40 | 37. 39 | 36t2 36% 160| _ Preferred. -...-.-.--.-- 100) 36 Apri7) 50 Jan10\| 20% May| 51 Nov 
Ist con & coll trust 4s A. soe + a 26%) 22% ja cee fle dle] dtp 42] 4g 43g] ty 433| 4lg 419} 45, 4% | 1,600) United Electric Coal Cos....5) 3% Maril| 5 Mar27 3% Apr} 5% July 
G Sere FES SFO - = - i a OS eye ly geelliapeedabe | 10046 10014 | *28_-: 298] *2K _ 2912) +29 gael eog° 99°] #96 28% #27 dl. ..--. United Eng & Fdy....__... 5} 28% Apri4! 35 Feb 5|| 30 Dec} 42 Jan 
sen mtge 348 series H_- --- 1967/M Sl. ..-| io@& 109s ~~ "9) 10944 100% 50%. 507%) 51 51 51 5l'g} 517% 52 527% 534] 52, 532] 1,700) United Fruit Co----_-- No par| 5O0%May 2' 72! Jan 3|| 60 May| 79 Dee 
: a= mige Hf pmo Betcok M a bimdes ofep 106% 107 - By. 4 12 B%ey 4g Ria. - 4 3% -- B% 3% ~ 3% 3% «33%| 11,500] United Gas Improv't _.No par 3% Apr 30 5'2 Jan 16 4'g Dec| 10!2 Jan 
4 oat ae ton main. 1eetM Sto 1415-1544] 115] 10% -16"~] . 95% 95%) 95's 95%) 9512 9512] 953, 95%] 96 96 | *95% 97 900| | $5 preferred. ....._- No var| 9312 Mar 27| 106!2 Jan 17|| 10012 Dec| 117 Jan 
zs RIArk & uis ist 4\4s__1 | Yee ee , 14% reel 95 4% 7% , 131g 5 134] 12% 13's) tary 1312] -19%4 194%] -131g 13%] 13%, 13%] 2,300 United Mer & Manulincvtc.i} 11%; Apr28) 15'g Jan 30 8's Apr) 14% Nov 
: Rut-Canadian 4s stpd - - ---- Har eet : 9 43 5% «9 + *3's . Sle] *Blg 35s] aig 35g) # 31g 34), *3lg  3ly 3% «34 100 | United Paperboard - -_--- .- 10} 3 Mari2 4's Feb 27 22 Dec, 45 Sept 
4 34°Rutland RR 434s stpd -- - - - 1941 > s *2lg 234) *2l2 2%) #212 2%) #215 2%] *25, 234) *2le 2% 100 | U S & Foreign Seour._._.No par} 2!2 Aprl7| 3l2 Jan 6 2% Dec} 4 July 
« °79'g 8312] .*79\g 8312} 7o1, 791g] *781, 831g] *79  83te] *79 B32 30! $6 Ist preferred ____- No par| 7712 Apr 9| 87 Feb 25/| 83 Dee} 93% Oct 
4 S 4 214) 20% 2054) +211, 21%] 211, 2119] 2itg 2its| ite 22te| 350) US DistribCorpconv pref_100| 17 Jan 7| 23 Apr 7|| 9% Feb) 19 July 
4 
4 Saguena , S74 7%) 72 8 | #7ig §=67%) oT 7 *71 7 200 | U 8 Freight Co. ...... No par| 753 Apr28| 11% Jan26)| 7% Dec} 13 July 
‘ yr te gt $ yh: sine”? i * seen lors (43: 43 | 42% 42%) - 4215 4215 an an pie, ae an ait 2,300 | U 8 Gypsum Co... .....--. 20) 42 Apr20) 48\4Mar-4|} 3712 Dec| 6912 Jan 
Y: St Jos & Grand Island Ist 48. 1947 beens : 63 |..2.| 55. 60 *159 . 167 |*159 . 167 [+158 167 |*160 167 |*160 167 |*160 167 | ._.__- 7% preterred - . ......-- 100] 159 May 1) 172. Jan 5/| 170 Apr} 183 Jan 
e A per cots appt A Os * ae 6h ct shes *45— 5 *453_ 5 *45g 5 *45g - 5 *455 5 aT Se eee U 8 Hoffman Mach Corp....5| 4!2 Apr27| 6% Jan 14 4% Feb| 91g June 
4 MAb ECE eee ~ gy eee Fy = any "25h rete to *34 3975) *34 3979] #34 - 39%] #35 39%1 +35 39%) #35 39%! ____.. 544% conv preferred. ___- 50} 34% Jan30) 39%Mar28'| 33 Feb) 43 June 
y, St.Louis lron Mtn & Southern— MMN| 78 7215 7a%} 42) 62% 75° , 25% 26%) 26 26 | #253, 26 | 25% 25%) 25% 26 | 25% 26 | 1,100| U8 Todustrial Alcohol. No par) . 24'2 Apr28! 3414 Jan27}| 20 Apr) 3312 Aug 
; gt As tae y BEE Noted Sie is Mim tt Wi + a $2'4 25a} *2lq 2%] #21, 2%] 8235-284] *2%q ql 2t— tal U 8 Leather Go.__...- No par| 2% Ape28| 3% Jan20|| 2! Dec| 4% Aug 
*St L Peot & N 53__.1948|J J|.__—_} 4335 -43%| - 3} 33 43% " Ss} *34. 9 Sig: Sle] gy 9 | #84 9 | #8 OD 10)| Partic&convelA--.No par} 7 Jan 2| 10% Jan2%\|- 559 Apr| 10% Sept 
i LP b 1 aris. mitt ge. Sait 8644} 23) 79 8644] *203!2 109 | 10912 109!2/*199 113 fes0q- 11414}*105  111'/*105 111 le 200| | Prior preferred___.._.-- 100} 99 Jan20| 111 Feb 7|| 54g Feb| 105 Oct 
8 4 ub Serv lst mtge 5s____- ee Si--+ =. &.. le , 55. G14 | 1 22%R-. 22%) 225s. 225%). 225, 2255) 2255 2254] 22 - 22t9] 22%, 222] 2,000] US Pipe & Foundry._____- 20} 22 May 7) 2512 Feb 4// 20% Dec! 31% Aug 
t L Rocky Mt'& P 5s stpd__.1955)J J). > ae t SoS ---- $25% 14 X93 26 28: 28 297- 27 27-27 400 | U S Playing Card Co_____. 10 26% May R 30 Feb 2 25'2 Dee atte Pa 
1 | *20: * U 8 Plywood Corp. - -_--_-- 1} 20 Apr: ty Jan 2 Apr 
. ¢°St L-San Fr OF: J sl 1 163%4| 224) 10% 16% 2 20. 21 '| 20% 20%) 21 21 | *21 21%) 400 
4 t me Pte pr ~~ 4s wilt "gr 18% 1534 18 of 1 1644 34 *5g 3% *5g 3, 3 34 #3, 1216 *5g M46) 1,000) [US Realty & Impt_..No par 5g Apr 17 1 Mar ill lg Dec 2's July 
Prior lien 5s series B_______ 1950 17 17 7% } 6 1 31g Dee} 281 
Certifieates of depos Lk : (15's 15\4) 15% 15%) 151g 153 : 7 57% 164) 161g 1 10,500 | U 8 Rubber Co__..-....-- 10| 135s Mar 175g Jan 14|| 13%, 2 Sept 
: *Cou M. cone A “i678 M8 1836 18s iz 458 iss 17% 67 | 6744) 67 67 |. 6712 67% Ga” 68 oo. 6975 69° oom 1,800} 8% Ist preferred. ______ 100} 54 Mar 10} 7212 Jan16|| 58 Dee| 1031; Sept 
y sctteotde stamped... 1654 16%| 88} 12% 1736] 138+ 39 | *3712 30 |” 39%. 35%] 3a $8 38! 3912] *38% 40 600 | U S Smeiting Ref & Min__.50| 3744 Apr!7} 5114 Jani4|| 43!¢ Dec| 65's Apr 
4 tst toe, ~ an ard a ies Me 11 E on “: *58 60 | 59 59 | 59 59 | g0- 60 | #59 62 | *59 62 300|  Preferred__......-....-- 50} 58 Apr28! 71 Jan19|| 69 Dee) 762 Jan 
ye eae 40 dome sash ade 9|MN}| 80'¢) 78% 8014] 54). 78 82% AGi2 4678) 4612 47 | 457 4658] 46% 47 | 46% 47%| 15,400) U S Steel Corp-----_- No par| 451, Apr28! 55% Jan 3)| 47 Dec} 70% Jan 
4 02d 4s ind bond etis. -- Nov 1989|3 J “| 74% 75M] 27] 57 75%]. 110% 111 | 11012 11058] 108% 110 | 109 110%4| 1095, 110%] 108t2 10912] 3.400| Preferred..._--.-...--- 100] 1081gMay 8 ties Jan 13}! 105'¢ Dee Jan 
*Ist -4 Foote ip as 23 Jl 50%! SOL BI 52| 31 61 *16!g 1712) 174 174) 17a 1731 173g 17%] *16% 1712] #1634 17%5| 500 | U 8 Tobacco Co- ----- No par| 15t2 Apr29) 24 Jan 5|| 191g Dec) 33% Jan 
yi § term & unifying pte 77 27 4 27 Ay. 28 75| 15% 29% *4ilg 43°) *41l4 43+) #41 43 | #411, 43 | #414 43 *414, 43 | __.__- 7% preferred . .-.-.------ 25) 39% Mar27/ 4612 Janl4|| 42 ~Mar| 250% Nov 
‘ Gen & ref g 5s series A-- .- 4 “4 *ityg 15, | #1 15, #3, Sg #34 16 #3, 1545 — a... United stockyards Corp -_-_1 Mig Ape i 1 ~~ aS 3 Dec M4 je 
4 5 ee, ee ee eae ig} #13 Ip] #18 7gl 15g 13 600 | United Stores class A. __.___ 5| 3 Apr tye Jan 1s Dee 4 
‘ Seat Past PORTE levehe tioniy. Joo: oe abr 2] aad aT | g34t2 394] saat 304 “34ts 301, #3455 3914] #345 3914] #345, 3944) $6 conv preferred....No par| 391, Aprl4| 44 Feb 9|| 42ig Dec} 62 Sept 
these P & K C Sh L gu ise. 1941|F Al 10!5| 10'¢ 10%] 37] 7% 12% “aa os — *13ly 14 | *13%4 14 | *131q 14l9] *13ty 135g) Universal Oyeiops Stee! Corp | 13% Mar = 14% Jen . 18 sang ae = 
t “ 4 i ‘ : iversal Leat Tob.. .No par ay 2le Jan 8 
St Paul Union Depot 3148 B.--1971/A O|.____- “102 103%4)-- <=] 100s 1006 | 0143 150 [#143 150 |etae pan lett yf? | eaOle Atel 4 Atle) = 310) Un 100] 142 Apr 24) 1502 Jan 6|| 140 May! 157. Jan 
S A & Ar Pass Ist gu g 4s_____ 1943|J J) iol | 100% 101 39} 99% 101 : 143 159 |*14% 159 [#143 150 [*143 159 | _____- 8% preferred... -..---- pr 2 Jan 
San saneuae Pie ieee 338. .21970 7 Ree oe — esr Shae! FS pe => "147 «150 |*147 «150 |*147 150 |*147 150 |*147 150 |*147 150 | _____- Universal Pictures Ist pret_100] 147 Apr39| 159 Jan2!|| 133° Jan| 162 Oct 
Santa Fe Pres & Phen Ist 5s_..1942|M S/____ *100% = .__-- nee: 101',6101 % 
y, Scioto V & N E Ist gu 4s_____ 1989|MN|______| 123% 123%] 3] 123% 125 V 
4 ar mR means iy 1950}4 O 1 1614 14 17% 
§, ist g 48 unstamped..-.-.- 7 av? *16 1) 44 z $7 1 716 lp *7 1 *7 1 7 7 #12 1 2 15, 30 Sig Jan A 
314 é 2 7 ; 00 | Vadsco Sales........-- No par 3g Jan a2 Jan uw Ja 5g Aug 
4 My bem eh teleetgis Pe ne ; 4 as aon ‘a “ ton y +24" 25 | *24le 26 26. 26 7 +95. 26 . 251, 25is 295" a515 —- Preset. -© . decse~usen 100} 22 Jan20| 29% Feb 6|| 15 Apr) 31 Dee 
‘ a wee ni ae eee 959/A 0} ehal * see 8%| 82) 43% 9% 15's 15's 15 15 | #15 15 15 15 15 15's 15 15% 900 | Vanadium Gorpof Am_No par} 15 Apr28| 20% Jan 3\| 15'2 Dec| 34's Jan 
; *Gertifion aan Ses Be gehen, ee ae 2s. wt 99 0 9 9 8% 87% 8%, 8% 500 | Van Norman Mach Tool..2. 50 8% Apr22} 11itoMar 2}| 8lg Dec| 15 Mar 
4 #1; soak cine yea ~ 77 1945|/M S| "93 9% 10%| 332) 5% 11 *19lg 207s) *19!2 20%) 20 20 | 20 20 | *191¢ 202} 1912 1912] 300] Van Raalte Co Inc_--.----- 19 Mar 9 24% Jan 7|| 20% Aug| 28 July 
: *Certitietes of detest -.--| 854] 834 9%| 132) 5% lossy *113 U14ta] 11M 114) 114 114 Joa taty 11512/#1145 116 |*1144 116 | —_70| 7% Ast preferred.._-—-- ido ago Joe ba) 1s Se eee a oe 
; ~~" 49331M 5! 25 27 5 27, *28!2 3 *29lg 31 | *201g 31 30. 30 | *301 4] *30 3931 200 | Vick Chemical Co___-...--- F ay ig Jan 3912 
. t§°Atl & Birm Ist gu 4s___1933)M 5|____ *25', 27 | ono Ome *49lo 60 | *4912 60 oaone 60 om oa cnet + ' > 64 an cn Vicks Shreve & Pac Ry...100} 53', Feb 19) 55 Jan19/| 57 Mar| 57 Mar 
‘ +*Seapoard All Fla 68 A etfs. _ .1935 4 4) s 754 83%%| 126 3% on *56 65 | *5S 65 | +56 «665 | #560 «85 | #56) «(65 | #56) (65 | 5% preferred - - - --- aoe lOO... .....- oof scocasne --|| 66 Aug) 66 Aug 
68 Series B certificates -- - - - 1935| 77% 7‘ 7H| A . : : a 27'4 Sept 
J ; { ; 1912 20 | *1914 20 | #1914 2 ‘ ‘ ‘ ly Chemical Works - - - - - 5] 20 May 25l2 Jan19|| 20 Mar 4 Sep 
$ ixectaae eA 104 3 et A. 2 poy se oT hs *1ig 15g * 13, 15 ni ate Mh * = ite a Poy aha 1,000 Va-Caroline Chem_...No par 1 Jan 2 21g Jan 19 % Dec} 2!2 Jan 
‘ isPsiesian-Amy Corp soil a-oan| |---| “34° 5/3) ase az 8] sane aed canis eh] ants antl wakie aut! 28m ans! 20'e a0] I'an0| vom, aly parte preferred. 100 Tou tay 4] 113%, Feb 26|| 114° Deel 118t9 July 
Simmons Co deb 48.._..____- 1952/A O} 101 '4| 101 102 18| 10045 loa] *! 34 r 4] 111 IDMtgi*410 0 11184)*110 112 | 210 DLdty 120 | Va El & Pow $6 pre 0 par 2 2é + FP end 
( . 141, 18 | #14, 18 | #441 1 Coat & Coke 5% ptl0U} 14 Jan 3) 19° Jan2%|| 11 Der 34 Sep 
, Sooony-Vasuum Oil te dste_. ives} J| 105 | 195° 10594} 16] Mase toe. | 238. 25 | °a3 25] casa ae | oft det] “MM 2G | Sia 18 | 10! Valron Coat Connsacenn Bh 24, Apr20| 31% Jan20}| 30'2 Dec} 42° Jan 
> ? = ; 7 a ; 2Rle 9a: 92! € € 6 CE AE Sh 27% Mar le Jan 2 
South & Nor Ala RR gu 5s__..1963|A O'__.___l*ligu _ OIE, Ce ete plete (5 Ae £27 8 28 28 = 28l2] 28% 28%] 277 2814) *28 Ble] 28, Wie 800 6% preferred 8 5 bl 105 N 
- 4 4 75 Q91le) *7: O1lo} *7; Q1lo “ ¢ n Detinning Co_..-- 100} 79 May 96's Mar 89 Fe ov 
é gore eto iooss 5 197913 SI: eae’ "1Osie 105%| 5 10334 10834 +120 130 #120 130 “120 130" “190 130° *120 130 */*120 130 sayee Vinal e atiletbes 100] 120 Mar us 138, Jan 9 135 Mar| 143 June 
ee Pe . % 10544 *8l, Slo} Sle 8lei gis Sie 73a, I 77, 8 & 8 2,700 | Vultee Aircraft Inc. ..------ 1} 7%May TOlg Mar Si) ----- ---- O54 0% Stews 
é Southern Colo Power 6s A --- . - 1947|5 J)___-- 104% 105 6) 104% 105% *2l!le 22 22), 224 22 22 *21 : 22 ; *20'2 2134; *20le 2134 300 $1.25 preferred -_ - - -- No par 21 Apr 24 25 Apr i}}----. ---- as ee 
a Pacifie C 
4s (Cent Pac coll) ....-.--- 1949\J D) 644%) 63% 64%| 174) 50% 64% W 
: 4s registered....--_..__- 1900). .65}s:55.402 Sestie ge: Be ear 
; Sete The ta OL Sal Ske: ae eee: cs #25 25!2] 25% 26%| 26% 2612] 2512 26 | 26 26%; 26% 27 | 5,300] Wabash RR pref wi_.-.-- 100} 24 Apri, 303% Jan 26/|....-----}----- ---. 
Gold i+ SGI Seiccsce 1969|MN| 53% 530 55° | 653]. 48 «=56%]- | Ge Gla} *6i2 oa *6l2 653} *6l2 65s} *6l2 65s| *6l2 65, 400 | Waldorf System -. - - --- we = on? ree # ze yen ee Dee ase am 
‘ 101d $48... ~~ ~~ --------- ; ‘ 16 = 1653) *16 634; * 16%4| *16! *164, 17 | * 1653] ___-_- Walgreen Co------.-- bd 2 ae 
i 10 penreceubed ice Po cthos (046 ay $8 a3 goss 136 $054 Pty *95 98g} *95 9Bl2 +95 Onie °95 . eet, 295" 9814 “95° ose Ene 414% pret with aces op 08's Aes =. _ . 06's Juss ne = 
eee ee eo oe 3s . ds 3% «= 38, 3% 3 37, 7, 3% = 38, 3: 1,500 | Walwerth Co_.--.--.--- ‘0 far 2 Apr an 
‘ San Fran Term ist 4s-_ __ ~~. - 1950/}4 O| 86 85%; 86 27; 8245 86 *313, 3244) 331, au 321 ty ssi san *32 4 323, a" a 200 | Walk(H)Good & W — par 31's Aeess as 4 = a, ~~ A sous 
Sou guar 7 , bs SEAlg. Thlg} *14lg 14g) #141 1g} *141 lo} *1414 14: 41g 141 00 Div redeem pref_---- ‘0 par ig Mar 2 Jan 
Southers’ My tes cont’ 7 Bs 190819 y Ot 9015 ori, "9 Ses. gas *2i2 at; *2i2 Bis 2213 eh "3 "3a 138 3 12a, 315 400 Ward Baking Col A..Ne par ieee H ing ~ - 18 " Dee TieJune 
---- My) : 3% So 3g * 7 le *7 lp 4 CE Ec ausddsoccae 0 par a 16 4 
: Devel & cent Soe nreni --cs-tosala O| Sass] 5% Seed] ash see Sesgf $285- 10%|-isis - 19-1 weet tem] 19" 2o%| 20's 20%] ois 20a 1,500] 1% preterred..22... or Me a a Gd en 
>|  §§ Bi - 9s @gpevel & gen 68..22.i....2. ! : 2 207 . 
. Devel & fen 6%8_._.--___- 1956/4 O| 90%| 90% - 90%] 78) 83 928% 455 4%) 43g 4s] 43g 413) dg 434) 94%, 47%) «= 48q 4%] 10,200 | Warner Bros Pictures____-_- 4 Apr is Jan 
$ Teese tev’ iat ¢ be _ a i? pesey : ae “$244 ey nn = ts, *61 «468 | *61 68 . *60 68 | *60 68 | *60 68 | *60 68 | ______ $3.85 preferred--.---- No par| 6712 Apr‘6} 74 Janl6|| 53 Jan) 77 Dee 
St Louis Div Ist g 48_____-- 1951 ' s 2 eis 2 . . ‘. 7 * Wasren Bros Co Monee le Jan 2 1, Jan 29 3, Dec Me July 
‘ Pee emt Esta TP tees eaback = SE MaaM MeL Ga Soh atte: 90). anet- geal “abu ‘shel cas” ah | as” 20°] “Slt eee No par| 19 Jan 2| 24%Marl0|| 6 Feb| 21% Oct 
Bn ee SAY aeial a, “S| "3382 "32 1 30] 3935 aoag | 34% 35 | 3512, 36%] +35 364] «35 30%] 36 37 | 3612 36%] 800| Warren Fdy & Pipe....No par| 31 Mar 13| 301 Jan 8|| 25 Feb] 38 ‘ Sept 
4 eres Oder Car: Madebee wal. .: 101% 102 1004 OB Tide 15 | Tale, 14%) * tate 15 | #14ty 15%) #144, 15's] *14%y 154] 200] Washington Gas Lt Co_No par| 141, Apr!5| 19 Feb 2!| 14 Dec; 23% Jan 
‘ Standard Ot NJ deo 38 oci0ery DI.2222- 10435 105--| 17] 105% 10534] *E1t2 12%2} *113y 13 | #1134 13 | *413g 124] 121, 12%4| 12! 12's}  200| Waukesha Motor Co...----- : lite — 13 ists Feb ? ion Dee gore 4 
Se-p>- == : ‘ 13. 1312] 13 13 1 Ip] *131 *13l4 13!2} 13!g 1344] 1,100] Wayne Pump Co_---------- 2 Jan 2 Fe 
‘ atntebaher Corp ouilt Gib @..194817 ; aay 10882 oeee “ 1orne iio” 1% 2 | 1% 2 oie eh 4 ts sit 2°| 1% 1%|  '100| Webster Kiaenlohr..__- No par 1% Jan 6| 2% Feb 3 ai? Deo ot Jan 
yi : E 5, ‘ *81 130 | *81 130 | *g1 130 } * * 120 | *81 190 }llckL2 7 SS ae ees eee be 
‘ Superior oo debs... ---.. — oe : ro Ms — ; rots, me *15l2 15%) *15!2 15%] * 153, 15% ont io to 15%] 15% 153% 300 Wado Noll & snowdrift No par| 15%May “8 2044 Jan 6 | 16% Mar 20% — 
‘ Owe & COStgeaiaes. +. -+-- abc . , *60!s 62 | *60 62 | *60ig 61l2} *G0Ig Gll2| *60!2 61lo| 61 61 100{ $4convpreferred....No par} 61 May a 70 Feb 3)| 65's Mar) 7412 Jan 
{ ‘ 3 : 2: Dec! 106! Jan 
42\4 45 46 648 453, 47 4410 45 447% 44%) 46 46 410 woe nome Elclass A-.No par| 34 Apr 25) 91 Jan22| 88 8 2 
4 T *59lg 61 6114 62 61 ‘ 6214 603, 60%) *56 8 ai 8 58 58 160 oy oe en Ui ditdaw< oe oie os = 27! | 104 Jan H = ae HER —_ 
, > 2 53 53 54% 55. 543, 5434) * 43%) *51 54 | *51 54 170 6% preferred. ..._.--..- : pr 2 an 
$ ee Soasint netee Bhan 1984 , | 108 “108 108 "- 107% 108% *102 10212) 10212 10212) 10212 10218 + Al 1008 *103 10314, 10314 103%4 160 | West Penn Pr Pr Co 46% pf_100; 102 May L 113!g Jan 9| 112 Mar, 117!2 Jan 
s Terms Assn Se } let cone - "1983 109% 110 20} 109 «110% 13 13. | *1212 13'| 13° 413 121g 1212} 12% 123g) *12l2 13!2 5CO | West Va Pulp & Pap Co No par; 12%May 7; 18 Feb 6| 15 Dec, 20% July 
‘ Ges refund ¢ fg @.-..--. Ssealr ° 102% 102%| 1 IML 102%] *%98 104%] *98 104% *98 104%] +98 102%! +98 1043;| *98 102% _.__ | 6% preferred... __-.--- 100' 10212Mar 9 10412 Jan 2) 1042 Apr 107) Oct 
4 Men hhig by pty Ay : 1950 F 3 , 88 88 2; 86% 92% 1314 13!e} 133% 13%) 44 14 13!g 13%) 13l2 13!2) 13 1312; 2,600 Western —_ tm tag pest - May 5 16!2 Jon 27 os = a 
; ~~” 105: ; *2 24) #2 24 2! 2'y 2ig sl 21 244; *2 214 500 | Western Maryland - -.-.-- : pr le Jan 4 : 
; Tense Company 28-65)...--- cooene rl RP i igi RS Rs . . 4 5 0| 4% 2d preferred 100] 4% Apr 16/  81y Jan28)| 43 Decl 9 July 
; 3s debentures. .___.-......1965|MN| 105%] 105 105%] 30] 104 =105% ~ Fab SBt- oa 6% 5l2} #5 534) *51y 5g) Ig Sy 10 o 2G pre . Bled Teta lz 4 , is, Febl 1's Ma 
. 2 2 4g Ig * 1 *7 lof *7 ls *7, Ip 200 | Western Pacific 6% pref . .100 2 Jan 166 Jan 27 a Fe 8 y 
: Texes & N'O con gold Ss-.....194313 - Stet eats = % oa Son rhs 25% 26 257, 261g son 25% 251, 251s 25l2 26141 2534 26 6,200 | Western Union ‘Telegraph _100 ais Feb - 27% Apr 2|| 18!2 Feb jon a 
$ ‘Gen & ret 5s series B.......1977|4 O 63%| 68% to . Gis ai 154 1544) 15's 154) 15 = 15ig] 147% 15 15 15 15 15!s| 4,300] Westinghouse Air BrakeNo par| 1473May 194 Feb 5|| 15 Dec 4 July 
Gen & re 5s series C.-..--- 1979|A O| 67%] 67% , i hea: ; og 24 71 Oct) 105 Jan 
. 73 7 67 68 67%3 67%) 677, 681 3 lo 6914) 6834 6914: 3,709] Westinghouse El & Mfg....50/ 631g Apr 8114 Jan 6 
2 m, +, oF Se a -- => - - eed - 03! 103% 98% a 1084 10836 120%2 121 121 ? 121 : *120 : 121 4 oaee " ‘= saan ~ 421 ‘#120 ’ 121 30 lst preferred_..........- 50] 1171s Apr29, 127 Jan23/| 118 Dee} 141 Mar 
Chet yyley ty tes age to ale ‘33 . 53'4| 184] 47% 57 S241 24%) 2Alg 24lq) 241 2494) #2319 2414] 241y 241g) *24lp 24% 500 | Weston Elec [nstrument_12.50] 23 Apr28} 2912 Feb 2/| 27!2June| 34!2 Jan 
: Yo oe 1900/a O| is%] 13% tei] 462] 12 1ese | *25I2 28 | *a5t2 28 | *o515 98 #2512 28 | +2512 28 | *2555 28l2| _____ | Westvaco Chior Prod..No par| 22 Marll| 3i1z Jan 8|| 27% Apr| 3612 July 
Be, eee, Becta ane Sa ree © 100 100 10134 | *104 105 | 10312 10312) 10312 10312] *10314 10412] 10312 104 |*104 105 100 | $4.50 preferred_-- - - - No par} 103'4 Feb 20} 10612 Jan 7|| 105 Apr| 112 Aug 
; $*Third Ave RR Ist g 5s____-_- 1937\7 J i - He : *45 50 | *45 50 | *45 50 | #45 50 14*45 450 | *45 50 __ | Wheeling & L Erie Ry Co. 50 Apr . £0 Apr = +4 — a —_ 
7 ‘ , *g : *8253 92 *825g 92 * 9% ¢ 5 923 5 923, ‘ 544% conv pref_...-.--- 88 Jan 93 Jan2z 2 
ney part gg? eth y tgiggge °! a st a7 li 3136 + +22" 23 "2113 227, #32 234 oare ae. A ee "Se 2219 409 Wheesing Steel Corp_..No par} 213, Apr2t} 2714 Feb 4/| 21! Apr} 30% July 
é ref = apy 4 Layla nd “toa x I pie: ‘ *58 6lle] *58 6112) *60 = 1le]}_ GO 60 | 59% 60 | 59. 59% 90| $5 conv prior pref...No par; 59 May 8 62 Jan29|| 58!2 Dec) 76 Jan 
ey ee Sa Ss ael "100 101%|----| 100 1014] = *13 1312) *13, 14 | 13) 13-| #13 131s] 13 13 | *13%g 1312] 200] White Dental Mfg(The 8S)-20] 13 May 5| 15  Apri7|| 10% Jan} 15% July 
‘ Toronto Ham & Buff Ist g 4s_ — + D|-- is . *13lg 13!2] 13% 14 | *13% 14 13% 14 | 13% 13%| 14 14 | 1,000] White Motor Co.._..--.--- 1} 12% Apr23; 155: Jan 5) 10!2 Dee| 17% Jan 
Trenton G & Ee 1s6-¢ S8.--.... - are © ages ties 10535 10554] *3 318} Big 344] *3ig 35s] *31g 3c} lg 3g) #3! «3'4| +700 | White Rock MinSprCoNo par| 3 Mar 6] 3% Jan26|| 2% Dec} 84 July 
Tri-Cont Corp 5s conv deb A..1953\/ J 105% 6 oa “8 2 2 * 134 2 2 2 +14, 24 +134 2 * 134 2 200 | White Sewing Mach Corp_-_-1 1% Apr 29 3le Jan 27 28 Dec 5%, Jan 
é *40 «651 | *40) «(51 | #40 C51 40 40 | *36 47 | *36 44 100 | $4conv preferred..--No par} 40 May 6] 53° Jan12|/ 41 Feb| 541s June 
U *160-17'2f *16 ~~ 17'g] *16 == 17te| #16) =171e} *160«=— «17: | #1602171] -_- Prior preferred---..------ 20} 1512 Apr23! 2214 Jan13); 18!2 Dec] 26!2 July 
4 : 9! 6| 108 111% , : | 
Union Elec Co of Mo 3340_-..1971 MN|...- 109% 110 ‘ ‘2 - ‘ 7 ae errs 4 oe yee: ; - he 1% 2% May 
7 - > ’ 5 : : » 2 : ’ 300 | Wilcox Oil & Gas Co_.------ 5 llg Apr 2!3 Feb Dec 
; 3§*Union Elee Ry (Chic) 58..-1945/A 0 | + te Rs * 18 20% reais +i 15g ity Il, in TMs ¥ Me oan 15g - 112} 1,700 Willys-Overland Motors- - .-- 1 ligMar 6) 17 Jan 3 lig Apri 2a Jan 
; Union Oil of Calif 38 deb-_---- -1959|F A " x 96 6| 96% 97% 5 5lg Sig Bl Sig lg haa S..:*.6le 51, 54]... 2,900 6% conv preferred. ...-- 10} 47% Apr 29 6lg Jan 5 3lg Apr 6lg Dec 
: Se BECO. 22k - =» <=> ~- Aare -Ay----~-5 -S8% . ae ‘ 4g -4lg 4ig Als); 41g 4lg) *4 444) *4lg 44 4lg 4g 600 | Wilson & Co Ine___--- No —~ 4 <Apr24 6%3 Jan 20 4ig Dec 7 Sept 
Union Pacific RE 5 9%1 109 109%! 31] 108% 111 58 58 | *56 58 | #57) «58 | #57 «58 | #57, 58 | #57. 58 100| $6 preferred. -...- -- Nopar| 58 May 2| 73% Jan 13|| 6012 Dec| 77 Sept 
ist & land grant 48._...-.-- 1947/3 J) 109% a ets: 37 ees 99 *100. 118 |*100 118 °|/*100 118 |*105 115 |*105 115 |*105 115 | __... Wisconsin El Pow 6% pref 100 om wesewes stles-seec-= Ss 10913 } oe 15° Nov 
‘ 34-year 344s deb__......--- 1970}A O}. OB ke 93 44 “8 9614 99 *195g 21. | *1953 21 | *195, 21 | *193% 21 | *193, 203;| *197% 20%) _____ | Woodward Iron Co___---.- 19%, Mar 25) 24 Jan 7 be Hh Sen 
: 35-year 3448 deb_-- -------. loaoly liga’ "| apne, 1o4asel 21] 208%¢ 105364 282 2Bie| garg 22tgl giz 22% Zits 22 | 2ite 21%] 2153 21%) 18,800 | Woolwortn (F W) Co____-- 10 317:May 6) 28. Jani) 23/9 Des: Ste Jen 
BBA, ty af oa a 1955/4 Ol.  _l*tosse 106% 10535 107 16 165s) 16 1G | *1Ste 1614) +1514 15%] *15% 164) 15% 15%) 300 | Worthingt’n P&M(Del)No par| 15 Apr2t| 21% Jan2s|| 16 Dec) 25% July 
United Biscuit 344s debs---- .- 1955}4 O}..__.-_/*105% —— ; 8 75% | *112° 140. |*112%4 140 .|*11214 140 |*1131, 140 |*11314 140 |*11314 140 | ___- 7% preferred A_._...-- 100} 120 Mar25)120 Mar 25,| 98 Marj 147 Aug 
Cee oe eee) be. bes Ae ol a2iz| ose 234} 80] 903g- 975g} *102  126iel*1021, 12621*1091; 126te|¢Lost, 12612|*103'4 12612|*103'4 12612]... | 6% preferred B-------- 100) 111 Feb 13) 117 Mar 3)| 85 Jan) 130 July 
United Drug Co (Del) 5s_---- 1953;M S|} 92%| 90% 92% 3 247: 50%] 947 SO% 247 So] car’ sane saat eet soee t2tis ---- pdor pret 456% seriea..100] 48 Apri4| 54 Jan26|| 47% Dec| 73!2 Aug 
: * 10434 105 *47- 51: | *47.) «GEs| $475: | #472 O61 | *4702«O 61 | 847) S| CL Prior pf 444% convser_.100} 49 Apr28} 5714 Jan 26|| 50lg Dec| 75% Aug 
oe See see wee RO 8) -<---- WO = + eras "81 85 | *82. 85.,*s2 85] 22 82 | *s1 86 | +81 86 20 | Wright Aeronautical__.No par| 82 May 6| 104 Jan15|| 86 Apr) 122 July 
serial Sontares ee "42 44 | 43% 42%) 43% 44 | 44 44 | 4412 4412) *43 44581 600] Wrigley (Wm) Jr(Del)_No par| 39 Apr2t) 62 Jan 5|| 50!z Dec} 80 Jan 
SIGs... Jsi6..3, Nov 11942)/MN|_____. 100. ‘5... ced euped wetine 
4.008-....--+.---- eee oe eeeea tel -----~hgnnese- -----1-=-" 1 gaged gees Y meee 
. 1.1258. ---...--.- Nov 1 1943/MN|-..--- ee te 17% 17%] *17% 18%] 18 18 7 *18  18%| I8t2 18l2| 1,000] Yale & Towne Mfg Co--_-- 25| 15% Jan 2| 19% Feb 4|| 15 Dec s Jan 5 
1.258: ~...------- May 1 1944/MN'._...- wn -e=} lapis ison 10% 107% ion 10%| 10% 10% th 10% 0% 11 | 111s 11%s| 2°600 | Yellow Truck & Coach cl B_-1| 1012 Apr28| 13!2 Jan 14|| 10% Dec} 174 Jan | 
¥.S766-- -~-22---- see) beeen Ni ------ a100 2221.22} 10035 100% | *213 115. | 114 114° | 144 a14 Ieni4 aie | 114 115 fendi 114 200| Preferred. --..-.----.-- 100) 111!2 Jan 3} 12014 Mar 17/| 109\2 Dee} 120 Jan 
D5 5254.55 May 1 1945|MN}-_-__-- 100 joi |---| 10034 100% Sig Sis} Sig Stal, Sig S8gl  *51g 5] gS] QC 600 | Young Spring & Wire.-No par} 5 Apr23; 74 Jani9 5M —_ _ 
3 WL, ~ adele trheleta coos; 8 Seseres 2. ----- + | 100% 101% *30% 314) 31 31 305g 3114] 303, 3034] 307, 31le} 315, 32 2,900 | Youngstown S & T__..No par| 297, Apr28} 37!2 Jan 13}} 29 Dec} 42's Jan 
> my ably ae oa: foe, 2 SeSeres 2 -- --- 3100 -___ |... =| 100% 100% "79 84. | *79 88 | *80 -85\|-*80 85 | *79 84 | *80 85 | ______ 5%% preterred series A_100} 78 Jani2| 84 Janil4|} 76 Dec) 95 Aug 
4 se poet May 1 ipa? MN|.22-2. “100 10134|..-.} 10036 101 "8 84) | 7% 8 7% 8 7% 8g) *7% 8ls) 7l2 7%] 1,700] Youngst’mSteel Door..Nopar| 7i2May 8| 12% Jan 5|| 9% Dec} 18% Jan 
1.908_........-..Nov 11947/MN|_..___|*100 102%|--_-| 100% 10034 7 
: : - , 5 15% Apr 
10i2 10!2) 105, LI 11'¢ 11%] Illg Lita, Lille 115g) tly 1153} 5,80¢ | Zenith Radio Corp_...N» par 8% Feb 19 1253 Mar 30 8 Dec ; 
: *1% 2 | *1% 22| *1% 2 1% 1% *13, 17g] *138q Ag 200 | Zonite Products Corp-_---... 1 15g Apr23} 2% Jan 26 143 Apr' 3g Oct 
1 ; *Bid and asked prices; no sales on this day. t Inreceiversnip / Nane changed trom Uaion Premier Food Stores, lac a Def. delivery. n New stock. 
. ; ' * “For footnotes ‘see page 1818. 7 Cash sale. sS ecialsales. zEx-div. yEx-rights. 4 Callea for redemption, 
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1818 Monday, May 11, 1942 
&_ | Friday Week's Friday Week's Frida Week’ 
BonDs E3| Lan | Range or | 3 om BONDS $3} Last} Rangeor | 3 Range BONDS 83 Last'| Range or Range 
N. ¥. STOCK EXCHANGE =e Sale Friday's ER Since N. Y. SBOCK EXCHANGE $= Sale Friday's, 53 ~ =) Stuce N. Y¥. STOCK EXCHANGE EE} Sale Friday's z Tnaee 
Week Ended May 8 {Sa | Price |Bid & Asked) Sx) Jan. 1 Week. Ended MayS = Sa} oreo aia. & Asked 2) Jan: 1 Week Ended May 8 “a| Price |Bid & Asked| &:- Jan. 1 
’ mia ete” Low High| No.| Low High Railroad & Indus. Cos. (Con.) Low High| Ne.\Low High Ratiroad & Indus. C - ag ee — 
nibed Staten Steel Cor. (Con.)— tWahesh BB Co (Consinded)— t* Western Pacific Ist Ss ser A-1946| S| 304/203, 30%] 70l“goae sash 
“Gabaréeesenes (Conciuded)— Ist len g term 4s._----_-- 1954 : “5a assented_.__...__.._____ 1946/M S| 30%) 291% son 149] 2034 ro! 
95s : M 1 1948|M N| *100 101%|.--.| 100 100% *Ctfs of dep (reorg mgr) - - - - ~~ oe a ae FOI6* 2... ee 69% 71% | Western Union Zone © 436s. ..1080 UNI 83 817 83 34) 79% ” 
8 a sol 108 3} 100% 10134 | *Det & Chic Ext Ist 5s— 25-year gold Ss. --.-.--.-- 1951/J D) 85%| 84 85%! 38 8254 83 
1 1949/|M NN). _|*200 10L% ..| 100 =100% *Ctfs of dep (reorg mgr) ..1941/_...|...=-- *92% 95 .--} > 89 93% _. > Saas 1960} S| 82%! 82 82% 40 gl 
1 1949|M N| |*100 101 __| 100% 10L% *Des Moines Div Ist 4s— vVeestinahouss El & Mfg 2%s__1951|MN 101 101 %| 19} 200% 101 
1 1950|M N| 100 «108 |__| 200% 10044 *Ctts ot dep (reorg mgr) ..1939}_.__|_____. 908.4’. 552 -< |. 3794 4036 | West Shore Ist 4s guar. ______ aaei|/ J} 4335] 43 44%] 85] 43 50" 
1 1950|M N}_ _\*100, = 101 4|_---| 10046 101 *Omaha Div ist ¢ 3}4s8.---.2941 i........... = 2361/7 Ji. 42 43is| a) 40% 073s 
11951|MN/|______|*200%4 101%|_--.| 10014 101% *Ctfs of dep (reorg mgr) -..--- me ae 2914 304%} 3) 27 . 335% ; “4 
11951|MN|______| 101 101 2} loc =10l% *Toledo & Chie Div g 4s— West Va Pulp & Paper 3s____- 1954) D *103 103% 102% 104 
1 1952)M N} -/*1005¢ 10144/--.-| 100% LOL *Ctfts of dep (reorg mgr)_.1941/....| 84 84 84 5) 80% 84 Wheeling & Lake Erie RR 4s__1949|M S|__ 112% 112%] 41112 114 
11952;MN/|______/*2005¢ 101 %|----| 100% loz Ist mtge 4s series Av... --- 1971|J J) 79%| T8M > 8O4%f 584) 75 8934 | Wheeliag Stecl Ist 314s ser B__1966|M S| 9214) 92 92 +) 13] 905% 08 
1 1953);|M N} i _|*200 101% _.| 100% 103 Gen mtge 4s series A_._....198Li4 J 46 45\% 47 109 44'%5 § Wilson & Co Ist M 4s A_____._ 1955|J J|__ 105% 106 13| 104% 106 % 
1 1953|M ai - *100% 101%] --- 100% — - *Gen mtge inc 4%sseries B_1991|// J) 37344) 36% 38 | 291) 35 39% ween’ vy 5 7g Sy eres 194714 O 103103 5| 1003_ 103 
954|MN}___---| 101 108 3} 10034 Lo inston-Salem 8 B Ist 4s. ___ 1960/5 J 
i 1954 MN ..|*201 _._--|.---}| 100% 101% | t®*Wahbash Ry ref & gen 54s A_1975|M.S vant an 27 8| 24 28 t*Wis Cent 50-yr Ist gen 48...1949/J J/J| 45%| 44% ~45%| 79 — note 
2. ay 11955|MN/______/*102  ___--|---.| 10034 103% *Ctfs of deposit (assented basal ic. 2744] 26% 274%}. 13) 28% 28% *Certifieates of deposit.......|....|. |» 45%. 37% 4534 
United Stockyards 44s w w..1951/A O}____..| 93% 95 3} LM 97% *Ref gen 5s series B._..-... 1976|F ---| *25% * 27Ml.-:-| 24 275 §°Su & Du div & ter Ist 45__1936/§M N| 2014) 1614 20%] i181) @ 21 
Utah Lt & Trac Ist & ref 5s__..1944)/4 0} 97 96% 97 24; 93 102 *Ctts of deposit (assented) - ._. |... - -| 25% 264]. 28|}.-24 28 *Certificates of deposit... ___ se 15% «17h is} 103 
Utah Power & Light Ist 5s....1944/" A} 9744) 97 97%} 37) 93% 101% *Ref & gen 414s series C_...1978)4 O)_ __ "2416 25% }.-- 2244 26% | Wisconsin Elec Power 334s _..1968/A O | 20 110 ’ 2} 108% 110 
*Ctfs of deposit (assented) - ---|_.. . 2534) 24% 2544) 82) 22% 26% | Wisconsin Publie Service 3'4s_1971// J i*106%% 107 _..| 106 108% 
V Bag fe Fe yr teetten mare op ee cee 2634) 29) 2356 275% t*Wor & Conn East Ist 4143__1943|J J) __ *12 15% | - 12% 212% 
Walworth Co Ist M 4s__-._--- 1955|4 O| 88 87% 883%| 28] 83% 88% 
Vandalia RR cons g 4sseries A.1955|)F A/______| ...-. -.--- sa. '& SA ia iain aie 6s debentures . - .----..---« 955) 4 O}_. 9944 99% 2} 99 101 
Cons s f 4s series B_----~---- 3057|M N}..._..|#... -. i as eee Warover Bros Pict 6s debs __ - - - 1948/M S| 100 9944 100 56]..95 101 Youngstown Sheet & Tube— 
Va Blec & Pow 34s ser B----- 1968;M S}______ 109% 1095s 1| 10934 11044 } t$*Warren Bros Co deb 63_~_1941)/M S) 105 44/" 10244. 106 129} 81 106 Conv deb 4s.............. 1948/M si ___ 101% 101K 1} 100% 102% 
Va Iron Coal & Coke Ist ¢ wee ~ : -+-- 70% 70%) 3 = oe 4 Deposit receipts... ..---------- ----/-----4] 108% 105%|. 16] 96 10544 Ist mtges f 3'¢s ser D_.___- 1960/IMN! 9914' 99% 99% 38! 99 100% 
Va & Southwest Ist gu 5s_.-.-- 2003}J J}______ *O0346 98%)---- ’ 
RO is ks 4d =~ 200 on 1958)4 Oj_-_____ 72% 733 10; 70% 75 Warren RR Ist ref gu ¢3}4s__.2006/F A; ___ 37 37 1} 31 40 
Virginian Ry 3% series A__..1966|M S| 106%/| 106% 107%| 40) 106% 109 Washington Cent Ist gold 4s._1948|Q M 83. ~-83 93] 69% 83 Dowie yin oe et ew not included in the year's range. d Ex-interest. ¢ Odd-lot 
7 Washington Term ist gu 3%s_1945\¢ A “104% 10446 104 4 105% not ine! m the year's range. x» Under-the-rule sale not included in the 
lst 40-year guar 4s___._._.- 1945/7 Al #98 34 vet year’s range. r Cash gale not included in the year's range. 
W Westchester atom D\_____|*280% Tabey|-o >) 119” 12134 5 here pane modest hy metas. t ‘The price represented is the dollar quota- 
Gen mtge 34s - --—-------- D|______| 207% * 1074} 1f 10736 109 00-poun ou corued interest payable at the exchange rate 
tWabash RR Co— West Penn Power Ist 5s E___.1963)M S| 109 109 109" 1 horse 110 of $4.8484. 
§*lst gold 5s. ...........-- 1939} MN; 87%) 85% 87 7) 79 88 ist mtge 34s series I_-- -- .- 1966)/. J|______ 110% 110% 1) 110 iba ¢ Companies reported as being in bankruptcy, receivership, or reorgan under 
*Ctfs of — (reorg mgr) .....- _...| 88%} 85% 88%| 295) 78 88 | Western Maryland Ist 4s.....1952)A 0) 903¢| 894@° 9084| ° 34]. 88. 914¢ Sestion 77 of the Bankruptcy Act, or securities assumed by such ized 
§*2d gold 53_._--...-----.- 1939/F A}... _. *40% --.--'---- 35 43% Ist & ref 514s series A-- - -- 1977/5 J} 10044) 9956) 10044} - 17} 9734 102 * Friday's bid and asked price. No sales transacted during current week. 
*Ctfs of dep (reorg mgr) ---- ~~ wooo! Ah 40 41 | 23' 34% 44% * West N Y & Pa gen gold 4s__.1943'A O'_____ | 1024 =«COoW NY 1' 02% 104% * Bonds selling flat. 

























































































NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


No account is taken of such sales in computing the range for the: year. 





NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions; of’ the: week; and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. 


In the following extensive list we furnish a complete record of the transactions on.the New-York Curb Exchange for the week beginning on Saturday 
last (May 2, 1942) and ending the present Friday (May 8,- 1942). 
tended to include every security, whether stock or bond, 


It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 
in which any dealings have occurred during the current year. 























































































































Friday} £ales Friday sales Friday Sales 
svrécks fos Ww = ao i. Range Stnce Jan. 1 = — g 2: rae age — Range Since Jan. 1 ao Last epee ee ag, Fah Range Stnce Jan. t 
e 7) ces eek t ‘ of Prices 4 (Continued) Sale of Prices " 

Par) Price |Low High| Shares Low High Par) Price \Low High\ Shares| | Low High Par| Price |Low High) Shares Low High 

Associated Elec Industries British Amer Oil Co__..- * 10% 105%! 209) 10 Mar) 13% Jam 
A Amer dep rete reg----£4)_.__--}_-...  --- fe. 2% Mar 2% Mar] Britisn Amer Tobacco — 

$Ammdioted Gas. & Bie 3 Am deprets ord bearer £1; __ - : 9 Feb 9 Feb 
Acme Wire Cocommon.10; 1 aig ae Si Se = page 1@ Jan) 22% Feb | Cinss A._.....-..-..-1|.___- up yg) > a8” nt P = Fa Sig dle Me Said Wea TAR Si Se 

Aaceinnaty 280g SneeA.- | Pete weal ___}_._..-| 20  Mael 20 . $5 preferred - ~. ~.-..-- ° 4 | SAG - Jan %s¢ Jan] British Celanese Ltd— 

Class B - -.--.--~------ RR 4% 5 500} 4% Jani 534 Mar } Assoc Laundries of Amer.*|__ “ % Feb % Feb Am dep rets ord reg. 10s| _ : 4% Mar 4% Mar 

Almsworth Mfgcommon--5) | 4 Jan 54 Mar ary : British Col Power ol J Sd Rees Pee ere ee ee ery See 
Air Associates Inc(NJ)--1) 5% 5% 000) 524 May| 834 Feb | Assoc Tel & TebciassA--*|. . tn AS 5% Mar % Mar!] B n Fence & Wire com. bw IY 200} +1 Feb) 2 «Jan 

ee acces Gcre....20e 1% 1%} 1,000 1% Jao 1% Jan | Atlanta Birmingham & ha 8, 8% 100 7% Jan} 10% Jan 

. Ale investors. common--_2) i% 1%) ‘200! 1. Apri 13% Jan | Coast RR Co pref._.190| ‘ Set LES ABMS go GER Cot tee te 7 
eet oeet----~-<""| Jone-n. o---af sesd-- 2034 Apr) 20% A a wet a pg - = Sas gol Oe?” Ar} 10036; Neb | Brewe Forman Distillers. 1 tt: tet: 2 ae 

air Way Elec Appilance BT KL eo, as] Ape [oe ee araee i Shaner Wetted mm ee 5 a] S00] 4@ Tam] 36 Mae 

| sgabamn. Os Gomsoarr ie which cles 75% 76 i 30; 7544 May! 83 Mar Atlantic Ceast Line Co__50 23's] 231% 24% 75}. 22 Jan 27% Jan | Bruee (E L) Co common 5) __ 12% 12% 100} 11% Jan) 12% Mar 
ee te a aoe 96% 97 L 100 -§ ~~ = = ee ‘. 3 3 7 ve Jun ‘3% —~ Bruck Silk Mills. Ltd. _..* sy PAG Bee” 4% Apt 4% Ape 
ORO = WN oe Lee ale « ole an | Atlas warrants - -..-- | ‘ Mar us an 

Alles & Fisher Inc com --_* are Tae: ae: eS 25 Jani 2% Jan Prop Fcrge com...5).- > | __ <2. gel ae 6% Apri 7 Jan | Buekeye Pipe Line. --_.- 60 : 35%. Jan} 403g Apr 

Alliance tana on aaa oR ae “ea ESC 1 Jan} 1% Feb | Atlas Plywood Corp-,..-*|.___ 12% 13 300), 12% May! 16% Jan | butt Niagara & Eust Por — : 

ae... peal tae ee ee ee. -4- tH 2%) 224] 800} 1% Jah) 92% Yew] $1.60 preterred ___ --- 25} 12%] 10% 12%) 2.400; 98 Apr 1616 Jam 

ON. | SO, RRS ee i preferred * or _ Mar 

ated Potts (a0) e ial “| 18 Feb] 19% Mar automatic Voting Mach-.* 3%| 3 3% 400} °° 3-' Apr} 3% Feb a cx aaah lattice, psa Wake _ i algun 
Class A con =e 20 20 75| 20 May; 22% Jan | Avery (B F) & Sons com - ge ‘ 2%, Mar 3K Jan Buvker Hill & Sullivan 2 50 “5 84% Mar) 12% Jan 

aimntnmmmen i e\ oa | ai. as": Lael tak aah aa ee | eee ees | scala AE ry ER |g anne lente orb 3 Marl | i Feb 
6% preferred. ---.-- 100) 100%} 9954 100%| 1.750 9954 May) 114% Jan Warrants. _- itedeitel. 23. 3 he Jan lig Jom brie Corp Alm dep tra le jen 4 Jan 

Aluminum Goods Mfg---*| = | j2  «12%) 500) 12 May) 12% Jan | Axton-Fisher Tobacco— - — : , 

Alumiaum Industriescom*) 5 5 50; 4!¢ Apry 5% Jan Class A common_----. 10]. 24's} 21% 21% 20) 21 Apr, 35 Feb 

Aluminium Ltd common-*| 7, 77 78 700; 74 #=Mar| 78% Apr Aysehite Patoka Coiliaries | a sy Age Be bg 4 Apr 5 Jan Cc 
6% preferred. -...-- -.--| 100 100 50| 90% Jan) 100 Apr 

Beveragecom--1) a | ye Ape hie Jan Cabo Mies Pied com..80e) 8 t- 2p 2----- +22 -2-2----]---2------- 
American Book Co ---.100 2414 2414 150; 20% Apri 24% May B Vot trust etfs___.._. 50c 5 > 100, ‘ie Jan ‘xe Jan 
| Amer Box Board Co com_1 4% 4% 200; 3% Jan 4% Apr Cables & Wireless Ltd— - ‘! 

; eon — 10¢ “% Feb <i ere ptr Ca...-*! 21 20% 22%]. 1,200) 20% May! .28%4 Jan PP oor ge tine woh ag mrs ae ogee 
2 Seed Pe ‘ 4 Fe 3 " p ve— ‘i Sugar Estate__: i 2s Apr 7 e 
Common elass B - - - -10c as he jan i Jan Pureh ; ‘warrants forcom_| 2% 2% 42% 800 ai Apr 4% Jan California Elec Power...10| 1 \ \ 14 300 % Mar| 1% Jan 

<<< eee ‘eo’, eferre PE EE EMP a 5 > 7 ) g § , 
aeeones oat_-----~ » big ate BER 65%4 Ja'| 60 Mar | Baldwin Rubber Go com. 1 Sa oS re aM Jan | Callite Tungsten Corp._-1 1% Jan} 2 Apr 
| + ow te a a 5% 5! 100} 4% Jan} 6% Feb ro Sins ing Mg $00 %e Mar} -  Jan Cpneda Coment Gs Lea. *) fll... -----| 2. ----]----0------|-2--------- 
> Ww : ry Canadian Car & Fdy oat 

J > spent 25 $% Si} 1001 4°° Ape] 13°* Sam | Bande Ronestortes tns._21 pips see Te a ae See ee ee aad ies eahasls ipaptaaan Can ties 

Pe es eee ae ee See | + 5% oO” pr an “<< B 5 5 é ar au 
| ateaeCvenamidciassA-io| | % 4 90036 Mar] 6 dam | Raumaner-teo “Ladwig® Name changed to yey te Biss athena 
: ee: ES) ee Name chang to 
ee 29 28% 30% 5,500) 2854 May, 41% Jan | Beau Brummell Ties Inc__! ~~ ‘ is : 3% Jan 4}4 Feb Colonial Airlines 
Amer °-- \; 100 igg Jan lie Feb —— ae: 5 8% - 8 100 31% = art a 7 Dredg & Dock.*| __._. ~ ee 
$1 conv pref_--.-. ---| 21% 21% 25] 2 pr an 
} Amer Fork & Hoe com _--* «|. --.-1 10% 10% 50| 10% Apr) 12% Jan | Beech Aircraft Corp-__-_. “67%! «67% «(7% 500, «67% Keb) 914 Mar] Canadian Indus Alcohcl— 
American Gas & Elec__.10 16% 15% 16%| 6,300} 13%% Apr) 20% Jan | Bellanca Aircraftcom.._.1 ____- ‘ _--.., 126 Apel 3% Feb Class A voting_____--- + 2% Jan) 2% Jan 
pnetGonraicorasoin te) | 2") Bel sp Mae 08, Hae | Sete emotes sme] | I? OM] AMSG AI Ryg “tn | Cm Bon we == ee 
s y 2 b com... Pas ar an 
$2 conv preferred - - - - - 1) | 25 ¥ 25 100| 25 tar one fen ak ne ec me : z hs, eh Sy. Bs chs pipiens Industries Ltd— 
$2.50 conv preferred... 1) 27% 27% 25| 27% May| 32 Feb 7% preterred._-.-.. 100 ; _- == | an anenasana|oenss5--=~- 
Amer Hard Rubber ('0_.25) _..| 1 Apr) 18 Jam | Berkey & Gay Furniture 1 3M 600 ‘ye Jan % Jan coal. _. . ae 46 16 900 ‘va Mar Jan 
| Amer Laundry Mach --20) __ 20!¢ 20's} 150) 18% Jan| 22 Apr | Biekfords inc common___*| 9 . 9% 300| 9. Web| 10° Jan] Capital City Products___* ; 844 Jan| 12 Feb 
| Amer Lt & Traccom....25| 9 84 9 | 1.5001 7% Apr 11% Jam $2.50 ea F , ie 38% Jan| 38% Jan | Carman&CoconvciA__-*| ____ : | 20° Apr) 20 Ape 
| 6% preferred. --..--- 25) _ i: | 2l Apri 26% Jan ' Biedsboro Steel Foundry | UN te ye ; a)... 4 : 6 Apr) 6% Apr 
SS. ee 190) . - --- 18% Mar} 20% Jan & Machine Co com.-...*| tot. Stee. ou 6% -Apr! 8 Jan Te a : ree eo 
Preferred _---.-..--- 100 ‘ -| 79% Jan| 85 Jam | Blauner’seommon___....* 3% 3% 50| 2% Apr| 5 Jan] Carnation Cocommon...*| |... --. -| 36 Apr) 42 Jan 
y sony” em yeaa ----- . int ae Ano 20” dan “% Jan Biles (E W) ecmmon--..-1 piise iy 1h G00} 10% Apr) 16% a Carolina PB & L $7 pret...*| __ iol 101 30 rod a ane = 
| Amer Petash & Chemical_* 39 40 ps 39 Rm ris. = 7 ce, 2.9 - son soi = 27 = Re as°" Feb 86 preferred - .....-.-.- ? “a Opes, shes 
American Republics----10 : 5 5% soo] 4% ace 6% It ; Carrier Corp common. --1| - - 4% 4% 300}. 434 Beb/, 5% Mar 
Amer Seal-Kap common -__2 1% 1% 2 200) 1% Mar 2% Jan | Blumenthal (S) & Co....° 4% 4% 4% 100) Ht! i ¢ Jan Carter (J W) Co common_1!| -- . . 3tz i00 4% yon ah re 
4m Superpower Corpcom * %» te} 22001 te Jan) Ss Jan nee iat preverred. 100 arrow ReMeOOME Sa” ee ~ 42° Mar Sheik ta ED) esis. ib i: Cag ige, Dike Mtns: at saline. - 
p= deo yp sr ama *---- . 33'¢ 38%| 15@]. 334 Apr) 4835 Jan ne Serymser Co. -..- 25|_ : 2} 30% Jan) 34% Mar a (ea my 
aneneties Deeteree oe -s|-----| 2, 2.) 100) 15 Abel 294 Jan | Bourjols ine.-..------—- sages mamas Cats 51 Apr] ~ 634° Jan | CaeatinCorpot Amer....1).----| 2% 2% | 200) 2° Avr] 336 Jan 
| eee one COND ef 23%; 2% | 400] 2% Jan] 2% Jan | Gowman:Biltmorecom...*| My mec % -Jan| 4% Jan} Gent Maine Pow 1% piido| 90% 00%, 9084 to) 90 = Apr, 9898 Apr 
eres 3] 24: 2s Set Mee. ac web) 2% “Agr | 7% lak penterred...-100) © 14) (15 156) 5-200). 226: daw’) 3 Reb po ewe Ft len: Le aaa Nites 1 a eS ee 
| apee Mae alta Cocem--*|---~-2|"< zig 23g “Tdeal. Ta ween) BY ET er no - cic a waa] cacao? Jase aeek i even te ee nr ret---3} ------ SRR core 
Appalachian Klec Power— : ; = “| 27. gah 7 Muy| 104% M 86 Apr! 107 Jan 
435% preferred 100 91% 92! Bereze Corp common...-1)...---| 7 7%} | 400 ae 44 Mar! Cent Pow & Lt 7% pfd 100) -_---- ; Saeed .. 4 : 
— a 914 92h¢ 250; 9144 Apr) 103% Jan | Brewster Acrouautical...1| 5 4% 5 .3,200| 4% May; 8% Jan] Cent & South West Util 50e| - - _ - "4 M4 500 1s Feb ne 
pork Seis meee 6 “4 : e jis re Bridgeport Gas Light Co_*|____-- 19 «19 2oj 19° May|° 205 Jan | Cessna Aireraft Co__. ..- 9%! 9% 9%| 1,700) 9% May) 18 Apr 
Common ¢] A non-vot.-* ; % %! 600 ef “Apr 1% inn Bridgepcrt Machine bd 1% 2 300} (13° Jan] 2% Feb “ees 3 3 300, 2% Mar) 3 Jan 
6% Pate ss ------ 10 7 7'¢| 1.400) 6% Apr) 7% Jan Preferred_._.___.._-100| 58'4| 58% 58% 10} 62. Jan] 60. Apr cdncue dh ape Ree REM 
pth rl A ag ve lle --.--| 76 Mari 8744 Jan _ Corp class A_...... « on 2 2% 400} 1% Apr) 3% Jan] Charis Corp common_.-10}-- ; 4 ---.2.| 3% Jan) 4% Jan 
ee --- 8) --- eT =p 6% Jan} 8 Feb | AA ae eer: * oe tees = ie Jan % Apr} Gberry-Burrell eommon__5 7% 8 200 74 May; 10% Jan 
Ashland Oil & Ref Co____1|_ BO ee Se 8 ea 1% preferred... __. 100 3 46 450] 43° May| 5514 Feb | Ghesebrough Mfg______ 35| °7344| 72 73% 100} 70% Apr! 83 Jan 
Assoc Breweries of Can__*! oe. 100; 3% Jan) 4% Jan | BrilloMtgCocommon...*; i2%| 12% 12%|  300| 12% May! 14% Jan] Chicago Flexible Shaft Co 5|_- Be 47% Apr| 52 Mar 
an. ' 13 Jani 13 Jan nan dk, FARES * _.| 30% Apri 31% Jan | Chicago Rivet & Mach...4 5%! 5 5M 175' 24 Febl @ Jan 
For footnotes see page 1821. 
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STOCKS ree Week's Range ey Range Since Jan. 1 STOCKS Last ; Week's Range| “for Range Since Jan. 1 STOCKS “Last |Week's Range; rn Range Since Jan. 1 
(Continued) . | Sale of Prices Week | — (Continued) Sale of Prices Week .| —-—- —-—-——-—-- -- —— (Continued) Sale of Prices Week inal 
Par} Price |Low ' High| Shares| Low | High _ eee ee ey ee a a ma Aree ew ee Mare] Lee 4 Stee 
=> ; ‘sa Mar ‘6 Jan | Equity gt = beg ef 1,900 S39 APr 46 Jan | Industrial Finance— 
Codet Consol navane.-; 3 i 10% 11 | )68)~—lCJan) 14s Feb a a Spee ~+--- : 13%| 1354 14% 525} 1354 May 10% Jan 7 coommes lll anian sat “a , : “if Mar ont Jan 
“Z : ‘ ‘ : ‘ M Wire Inc. -......-.-- =-+--]- . 2 an 2% pr © rred....._.. . . ‘e Mar 
Met Se scmaagie oy 331, Py i ts 27 - Ape 55 Feb ‘Burekg Pipe Line com__ 50) __ 19 Jan} 22 Apr | M™msurance Co ef No Am.10) 58%; 5844 59% 950) 5544 Apr 77% Jan 
Soclpeetereed #0... +} Eset 2% Apri 4% Jan} Eversharp Inc com_-.-_ ) 2%) 2% 3 S00] 856 Ae OG eae Fee | neteshineee: Cte 
anes<4 ~---- - - - : mat Hy 
$6 preferred BB _._--- 1. == . a Ss F inet, $8.50 sertes--...50/ 145) 134 1%! 500] 1 Feb] 2 Jam 
50 57% 30! 40 Apr| 82% Jan nternat Industr ne. . 1% Jan 1% Jan 
—— = 7? L$7 pref. a : i 52 52 > 10 40 Apr 82% Jan . , Internat Metal Indus.A..*|____ . 4‘ Apr 4% Apr 
iney huts Crmaine... *| 4%| 4% 4'4| 300) 4 Apr| 4% Jan f Fairebild Aviation -.____ } 8%). 8 Si} 900) 7% Feb) «6934 Jan 5 
ty Auto tating —----* 6 Apr) 6% Mar f Fairchild Eng&Airplane.l)} 1%) 14 1%! 1,300) 13 Apr} 2% Jan | (mternat Paper Co warr__. ‘a2 . x} 5,000 he Apri t%. Jan 
City & Suburban Homes : r s8°°5.9 14 Apr! 15 Mar § Falstaff Brewing _--__.__ 1 : 6% Mar 7% Jan International Petroloum— ee ; 
Clark Controller Co - - -- - Fansteel Metallurgical. + =< 6% 6% 600 5% Mar 7% Jan pee ee ya e-5-50-- 9M 9% 9% 800 814 Mar 9% Jan 
3, ‘ : % A 4% Feb | Fedders Mfg Co---_._--_- . ; 4% A 5 Jan red shares . ._.- —_ 9 Jani 9% Jan 
pincer ph ap 5) 5* 5° |. leek 6 Mart <s" taae Pod Compras & Wise 33 AP: att » Athos International Products. ..*|.__. 4% 4% 200: @ Jent & Jen 
rr) -- . > : D 
25 25 23% Apr} 35 Jap “ 
Cleveiand Elec Iilum.--.*/------| 25 a a Fire Association (Phila)_10 Laternat Safety Razor B_* 5 %Q 700 Fe 5 
. ‘ 4 300 4% Mar 6 Apr re i - — er weit 45 Apri 64% Jan 8 ‘ is Feb ¢ May 
Cleveland Tractor ——r°* os: - am = 3 i Jan rt, Mar | Florida P & L $7 pref____*|__ 75% 77% 725] 69 Apr] 103 = Jan | International Utility— 
Clinehfield Coal Corp- - Ford Motor Co Ltd— rs Class A B - --anaa-a=---- S}---; ipa} 22 Mar} 3% Feb 
% Mar 1 Jan Am dep rcets ord reg_- 1% 1% 1%! 1,090 1% Feb »% Jan C2088 Be on'nc0n-----5- 32 i i ‘gg Apri ‘5 Jan 
Club ae ee es 4 rv. ages ; on Jan} 3% Jan} Ford Motor of Canada— ¢ $1.75 preferred --_____ #|------] 2234 23% 300} 7% Apr} 10 Keb 
Coershu - en gh a 6% Apr 7% Apr Class A non-vot.-_____- * 12% 12% 600! 10 Jan} 12% May | . $8.50 prior pref-...... we accineae- + =e -7 2249 May! 284% Jan 
rn Sniees ord 7 : : lg -" 4 100 44 Mar % Jan Class B voting ..--.-~- a 7 - ll Jan 13% Feb Interstate Home Equip__1 5% 5 6 3,100 4% Apr 7% Jan 
F ; “Zi 4% Jan 4% Jan 
6% eonv preferred... £1)---. ee ‘ Fort Worth Stoek Yards__* F Interstate Hosiery Mills__*|___ ae 100} 15 ™M 17M 
3 2% 3 2,900} 2 Mar) 3 May f For 7 ---- --- 9 Jan} 10% Feb ar) 17 ay 
rs i a ony ee 1 1M i%| 1.000} 14¢ Apr) 2% Jan | Pox (Peter) Brewing Co__5 ; 17 Mari 17 Mar eee See $7 pref.*)_. - % Jan} 1 Jan 
Gale's Fire Arms -25 595 61 150| 5944 May| 72% Jan f Franklin Co Wing...1) 1 1% 800 1 Jan 1% May avestors Royalty - - __- _- I 5 he ec 4% Jan ‘ie Apr 
Soy yea a oS eee ed ie te chee 5] aa) MPa) a ss 
= x 91: ‘ 2s % 6Apr Jan Common --_........-- 8% 84 150} 8&4 Mar} 10% Jan r r Chute........ 8 8 May) 94% Mar 
5% preferred .---.-- 100) 21%) 2! 22 370; 18% we Conv ay guot Le Sai 15} 18% 18% 109 on Apr} 20% Jan | Italian Superpower A____* Foca abe hictaow t Reidiieaitiends ce clawat ERC araen 
&, 34 4 4 Apr 1% Jar | Puller (Geo A) Co-...-_-. i} __ 84% 8% 50 8 Mar) 10 Jan | 
japon mndne be by cedoe 4 %4 é 800 6 ‘ $3 conv stock......... + LS oe Feb J 
ee, lose Mar eo Mar 4% conv preferred_..100|) ___ 44.44 25} 40 Mar} 44% Jan 
are Poth a. eg err dat, cng, ‘ oJ Feb 
Commonw Distribution. _1}_- a * % Jan % J ne oT ais os 400 ‘ “A 
vice Mar; 18 Jap acobs (F L) Co......_.- 1 4 z'4 2 1% Jan 2% pr 
Community Pub Ser 25 14 4 14 100 13 G Jeannette Glass. Ce “o 2oe * Oe “ COTE a eg ee 1 Jan 1% Jan 
Serv lie Apr Jan Jersey Central Pow & Lt— 
Commantes ‘Wor es hqeT--- - pHs, Ee: ate om ™ Gamewell Co $6 conv pf_*|-__- LeEEw inate pit SS Jan} 96 Apr 544% preferred --____ 100, 61 60 61 100} 60 May} 81 Jan 
Campo xt to 1946 1 7% Apr) 9% Mar f Gatineau Power Co— 6% preferred... ___- 100} - -- - 65 65 10} 61 Apr} 88 Jan 
vs oe & Coke Seeur— etaiedy wheat ari Age ee ee oF. . PS Te 3% Feb 4% Apr 7% preferred__--_-. 100; 78 78 78 10} 68 Apr} 95 Jan 
fe 6 netomat” BRI IRE anne wera OP ee 5% preferred... ..- 109} _- 52% 5234 10] 52% May] 52% May | Julian & Kokenge com_.*|.-..- ele eats PS SSI pp coe 
Lp a ET i eee chub Cereieiek: We eee fe gets = Gellman Mtg Cocom_.__1|__-. nee> 2--- --=-- % Jan he Jan 
a cat santa baie 7 lie ; ‘ General prety ¥ Ss A deer enc ., a 516 % 509 ‘ig May % Jan K 
pn Telep & Elee Corp.1 1% 1% 1%) 4,800 1 Jan 1% May } Gen Etectric Co Ltd— 
Genel Biseutt Co-.----- Dies 1 % 1% 100; Jan 1g Maw Amer dep rete. ord reg - £1 aacl 1a1c 1aach aaa need eels a- 2°75 > K G&eET% £100 11116 Jan| 116 hee 
Consol G E LP Baltcom._*| __ 42% 43 300} 39'¢ Mar) 52% Jan | Gen Fireproofing coms. ..° 13%). 134% 13% 399) 12% Feb] 15% Jan ansas G & E 7% pret. -~- --- - 1 . 
44% series B pref__100} 108 107 '4-108 90} 10634 Apr) 114% Jan — Gen Gas & E] $6 pref B- 75 75 75 20} 5914 Mar] 102% Jan Kennedy's Ine_____.._-- 5}.- S Merle iii 7 pr 8 Jan 
4% pref series C...-100} 100 +100 101 589! 96% Mar) 102 Jan | General [nvestment com - rl Henk pee tee eee lie Feb lg Feb | Ken-Rad Tube & Lamp A *}.-.--_!__- ‘ je 4 Mar| 4 £=Mar 
Consol Gas Utilities__.--1)..___- 1% «621% 100 1% Jan 1% Feb $6 preferred. -..-.....- 61 61 10 =§9 Jan} 70 Mar ry Co Len 0% eB. —e : : : : + a7 “4 ro ae Jan 
4 285, 284 1 25 Jan| 30 Mar % preferred D__-_-- nedle a sh = = 
Reseed SPs S ioeees sou Pe Be me, 3* Mar| "334 Mar | Gen Outdoor adv 6% pt100 oh a _...--| 53. Apr} 69 Jan | Kingston Produets —-—_-- I 1 | 600, 1 Janj 134 Mar 
Be ferred ~~~ 100 ; ’ . ERIN), SOME ae). i, es, Gen Pub Serv $6 pref___* --.| 21% Jan| 27% Mar | Kirby Petroleum--_____-_- iin a ms “ s - 14 Mar 2 Feb 
fe GE. ---2-- 3 , ac t . Gen Rayon Ce Astock___*|__ « isha 5i@ Apri 46 Apr | Kirkl'd LakeG MCoLtdl r4 T™% rh 100 Se Feb 4g Mar 
,) ee 1% Jan 1% Jan | General Shareholdings Core oe 
Cosnct Rover C8 pono le mig. “anu 4% 300} 4'4 Feb 5% Jan Gomane.<<...<<..-.- : ‘16 "16 209 336 May % Jan | Klein (D Emil) Co com--* 11M) 1lM%y 11% 100; 11 , Mar} 12'4¢ Apr 
Gantinaneal Gas & Elec Co , $6 conv preferred . ---- : 39%| 37% .39% 109} 35% Apr} 53! Jan | Kleinert (I B) Rubber Col0} - - . -- 7% Jan cr Keb 
7% prior pref. ------ 100 61% 61146 20| 60 Apr} 88 Jan | General Tire & Rubber— Knott Corp common... _1}-- : ‘ 2 Jan a 4 Apr 
Continental Oll of Mex_.1 ° if Pps TEMA EES Sok Pe ea 6% preferred A_---- we 100 | 100 100 294) 96% Jam} 101 Jan | Kobacker Stores Inc__--- *}--- 10% Feb) 104 Feb 
“ ; 7 2 Ral 12% A Gen Water G & E com__. . . 7 Jan 7 Jan - 

Continental Rotl& Steel..1) 10% 10% 11% 1 500 7% Jan 4 pr "S33 preferred’ rower ae . | 27 27 179} 24% Mar| 34% Jan | Koppers Co 6% pref__100)--- 874% 88% 90} 8744 May| 97 Mar 
. Varnish _...* a 7% Jan 8% Apr 4 Kresge Dept Stores— = re j R 
peed, mt Main com. ..* 6% 6% 7 300} 6% Jan 8)q Mar} Georgia Power $6 pref_.-_* . 9 91 125) 86% Apr} 103 Jan 4% conv ist pref... _ 100) - . 50 50 10 50 Ane a2} ~~ 

$3 prior preference....*| _ o : 31 Jan} 34 Feb $5 preferred... -...--- | aie — hips 89 May! 8144 Apr] Kress (S H) special pret_10} - - - - 1246 Feb) 143% Feb 
Copper Range Co --_---- . 4% 5 750) 4% Jan 5% Jan} Gilbert (A C) common__* 4 44 50) 4 May 5 Jan | Kreuger Brewing Co_.-.-- + eae 2) Apr 4 Jao 
Cornucopia Gold Mines 5¢ sata: tl he Jan % Jan Proferred .,,.....<-.-. -*| 42 42 42 10} 41 Apr| 42 May 
Corroon & Reynolds. ...1 % % 190 % Jan 1 Jan | Gilchrist Co----.-------- 4 : . siawe 3% Jan 4% Jan L 
$6 preferred A_..--.-- . 4 a 70 Apr| 82 Feb | Gladding McBean & Co.* PS Sere eee) ernie ter, Sbarro 
Glen Alden Coal - --.-.--- 11% 12 1,709} 10% Jan} 12% Feb 24% 24% 20; 24% Apr} 43% M 
Cosden Petroleum com_..1) __ 1 1 190} 1 Apr} 1% Jan | Gedchaux Sugars class A.* : -----| 28 Apr} 32 Jan | Lackawanna RR (N J)_100)__-.- --| 2636 24% 4.0001 “5 mM ot ~ ae - 
“6% conv preferred___o0 ; 131% 1315 100} 13 Feb) 16% Jan co eee ee 7 Apr} 9 Feb] Lake Shore Mines Ltd_.1 5\4 oe ‘look | 8k a ; = 
Courtaulds Lta— M $7 preferred ..---.-..--- Res , we 96 Apr] 100 Jan | Lakey Foundry & Maech--1) --- - 2% 2% ; a aif R45. 2% — 
Aadrs ord reg stoeks_..£1) _ 2% 2% 100 2 Mar 2% May | Goldfield Consol Mines__i| _-_- lig lig 400 hie Jan 339 Mar pple ote Salphieres 2% 2% on oak 4 inn se re 
etroleum __.---- 5} 123 I: 127 700} 11% Apr) 16% Jan " . yant 7% ~ + 800}. -----|-- co, eno sao . 
ee ogg mea Elec...*}. nt rt: 4 1" 100 4% Feb 544 Feb | Gorham Inc class A_.--. ae % .% 109 % Apr 1% Jan} Lane Wells Co common. .})-_----- 6 6 100 6 Mar 6% Fe 
Croft Brewing Co. ..---- 1 ’ : 3 Jan 4% Mar $3 preferred. _.......- , Se 25 25.4% 103} 23 Jan| 28 Mar] Langendorf Utd Bakeries— sow fs 134 A 
eoanfes-s- Gorham Mfg commion_-10} 25 | 25 25: 350] 23% Feb} 29 Jan| ClassA-__.-...-...-- étdeed Sera beet 23¢ Fepl 236 Mas 
Crown Cent Petrol (Md)-_5}_ SY Pa be 1% Jan} 2% Jan} Grand — —er--=3 ba. a oe 3% en ote Mar Class B- -.....-.-.-.-- */---- ---- > --- % Fe s ‘er 
; sork Internat A-.* ; 4% Jan 5% Apri Gray Mfg Co -.-.---.-- 2 2% 2% 70% 26 May % Jao 
evn ‘oem Co com. .25¢ 4 4 100 2% Apr % Jan] Great Ath& Pac Tea— ; ; Lefcourt Realty common -_ 1 Be -|- rcmpaphey eee } is Jen bis ~~ 
7% eonv preferred. ..25 19 1946 125} 18 Jan; 21 Jan Non-vot com steck...*} 64 62% 64% 125} 58 Apr| 83 Jan Conv preferred _-___.- ore ney a 934 Mar : ae 
~ 7% ist preferred... ._ 100 1304 13014 25] 124 Feb} 131 Jan] Lehigh Coal & Nav__-__- 4%| 4 4135/ 7,400] 3% ae Wa ae 
Crystal Ol] Ref com ----- . oe 4 4% Mar 34 Apr Leonard Oil Develop 2235 ees ide mg I 9 16 = avi Jen 
$6 preferred .._-.---- 10 4% Jan} 8 Mar] Greater N Y Brewery:.- hj) _. es wis : he Jan 3:6 Jan | Le Tourneau (R G) Inc__1}__ = | a ee a oo 
Cuban Atlantic Sugar. .-5 i314 14 3,600} 12% Apr) 15% Jan | Gt Northern Paper... 25 oe nat 30 Mar} 35% Jan | Line Material Co_------ 5) 5%) (5G 5M 3 pr % 
Cuban Tobacco com... .-- any Veen Reet eS Lye BT Greenfield Tap & Die.-..*).-____|_. - - --- 644 Apr 7% Mar —— (Thos J) Inc— } 13%6=A 16 Jan 
Curtis Light’g Inc com 2. ra : — tn ee Cee Seen S See Le re ee Grocery Sts Prod com. dic ---- 1 1'% 200 % Feb 1's May % preferred - - - -.--- 26 oe =a aoe pepsi, PY, an % Feb 
Curtis Mfg Co (Mo)... --5 6% Feb) 6% Feb] §Guardian Investors_---. i... ey NE SEY 4s Lit + > ~gqagabhe” Sta ea Coa Tord Sl a1%¢ Mast 14” pep 
y ho Gulf Oli Corp--__------ i 27%) 27% 28 i,300| 2454 Mar| 34% Jan | Loeke Steel Chain. -____.- &...- Ibag bay 0% ay 
Gut Util $5.50 pf_*;_____ net we own 91 Apr} 108 Jan : ° ‘ . 
D $6 po} See sn ‘ 97 100 20} 92% Apr! 109 Jan | Lone Star Gas Corp... .. | 6%! 6 6% 600; 5% Apr) 834 Jan 
Gy peu Lined Aiabasdina* Se ae esau 2% Feb| 2% Feb — — Lighting— 2 as hha ve 
role m ..8} 52 5% 51 300 5\4 May 7 Jan |” GE Re pasii_pag a aR : ~==-= f 
gin tee = hs e- iiaced dn 14 Keb] 14 Feb H eden eet iaiit ee) «(ee A ae 
ubber : ; 6 J 8S Mae %o pref class B._ --~_ “e a aa ria 2 
ey Fm omme--- 58 . : . ” 1886 Jon 22 Feb Loudon Packing ~~... _.- ¢ 1% 1% 2 300} 1% May! 2)6 Mar 
———— er 2% 2h) : 2% Jan} 3% Jan Lamp Co. .....---- & voae 4 4 209} 3% Feb| 4% Jan be a ; ; 
Dejay Storg...---------1 4 Se ee he A Ped 15° Apr] 19 Jam) Loulsiana Land& Exptor1) | 33 1,500] 34 Apr] 444 Jan 
Dennison Mtg cl A com... 5 4 1 Jan} . 2% Mar] farttcrd Elec iene? 28) Se SY ae 10} 40 May; 46 Jan | Louisiana P & Lb $6 pref_*| 9754) 97% 97% 0 pr 
$6 prior preferred... _50 50% 50% 25) 37 Jan) 50‘ May | farttord Rayen v te..--1)-.-..- % 34 200 % Jan 1, Feb | Ludwig Bauman & Cocom*|______ -- ean -oocoeseanson “ne sashenend 
8% debenture - - --- 100 - : 6 ABEL 136 dan | Saevere Brewing Oo.---2}------f 1% 1%) 1100} 156 Jan] 16 Ape} “Gene 1% leg peed. BO 22 --)----- | "0°" Marl id Ape 
) * 1 100 y 14 Jan g -----|-- : AOR, 9: 
Oa ar smenee.. : "47 10} 47 May) 49% Feb | pat Corp of America— Lyneh Corp common... ..5,-.... 19'4 20 100} 16% Jan} 23 Mar 
Detroit Gasket & Mtg..-1 . a B am = B noo-vot common ..-L)_---- eo ee 234 Sia said a ' 
SE 7% D 8% ar | Hazeltine Corp-.-.-----.-- 2 |- 16% 16% 100} 1634 ay ( an 
oan © ” M Hearn Dept Stores com__5 . 1% 1%4 300 1 % Mar 2% Jan M 
n Fdy..1 1 84 900 'g May 1 Jan 6% conv voreferred_-__50 26% 26% 150| 2544 Mar, 27% Jan , 
Rete ate te om. 1 ys 1% Feb 1% Apr} Gecla Mining Ce. 25e} 414 3 % 4¥4) 2,100) 3%, May| 6% Jan | Manath Sugar opt warr-_-_|---- --- 13 cred 1s en 
§Wetroit Paper Prod_.__1|__ ; * ©Jan ue Feb Mangel Stores --.--....- If------|----- - . BA ere: acme 
Detroit Steel Prod... .- 10 Mtg 11% 100] 11+ Jan) 13% Jan] Helena Rubenstela ---.-- oh... oem | S2n Rae 8% Apr} 10 Jan $5 conv preferred___.. , fi. ---- rs we a 
De Vilbiss Co common_ - . : ee es ee ene ne OS ET Se ee ba . : . 8% Apr} 10 Jan | Mapes Consol Mfg Co.-..*}------|----- ----- an7a 
7% preferred ----.--- nanabh acccesh --oseswedeetsansbennes Heller Co common. -_.-.. a... 6% 6% 200, 5% Apri 6% Jan] Marconi Int) Marine 1 pom 1% Jan 
Diamond Shoe cemmon. 10% — 1044 Mar Preferred ....-.--..-- 25 21% 21% 50; 21 Mar; 24 Jap Ca Co Ltd. bb ae x Oitete pause Ge kon 10 Apr 
, “th 3! 35 300 344 Mar 5% Jan/ Henry:Holt & Go par A__*|. .__ nist ; yr 354 Mar 3% Mar] Margay Oil Corp_-_-.--- . -|---; -~--- 4 . oaz 
Press Say or , ' Hewitt Rubber common._5/..__ _- ge ae 10 Apr} 11% Feb] Marion Steam Shovel___*}----- 2% 2% 100 2% re 3% ye 
Dopeckmun Co common.1 ; s 34 Feb) 414 Feb] Heyden Chemical -.-_-- 10] 67%) 67% 67% 25) 67% May} 8834 Jan] Mass Util Assoc v t c..-l/------|----- --- - os ApS . 
Dominion Bridge Co Ltd_* 19 =6Apr, 19 Apri Hildock Produets- ---. _ | ee - . - 14 Mar 1% Feb 1% Feb 1% Feb 
Dominion Steel & Coal B 25 ; 6% 6% 200 4% Jan 746 April Hoe (R) & Coclass:A_.-10)____- 15 15 200} 14 Mar} 17% Jan] Massey Harris common__*| - - -- ve. Se . 
br ¢ Corp. .---.----- - 59 Mar 67 Jan May McEwen Kaiser Co— on nee 100 551 Apr 55 4 May 
mee Harris Co_..---- io 20% Mar; 25 Mar] toltinger Consol G.M__-_5'___ Bok. as eae 5% Mar 7% Jan $4 preferred .....__..- ~----| 59% o9% i + he a pees 
Oy preferred -___. ..100 110 Jan) 11034 Apr} Holophane Co. common-.*|._____|_ 13 Jan} 14 Jan | McCord Rad & Mfg B_..*|.---..- 1% 1% 7 p ste re 4 H i Mar 
Dubilier Condenser Corp_1 : 1% Feb 2% Jan] Horder’s Imc_--._----.-- phe <a s 12 Apr} 12 Jan | MeWilliams Dredging_--.* 74 7 7% 3K %— AD 
Duke Power Co. -...-- 100 63 63% 75| 63 Apri 7 Feb | Hormel (Geo A) & Co com* oo 27% Mar! 30% Feb ‘ 102 102 90! 90 Feb} 126 Jan 
Durham Hosiery cl B com *| 2 2 100 4g Jan} 2% Feb} Horn(A C) Cocommon..1) ____ Be wHeweh anne nsboodsdecandebegecuntens Mead Johnson & Co--- -- S}------| "94 oé 40013 Aprl 3% Jam 
Duro Test Corp common.1| 4 5¢ 100 xe Jan b Mar] Horn & Hardart Baking .® . a >. shen on oan. lowed dsabene deauus Memphis Nat Gas com -5j---- 3 3% a (el SO Jan 
: 1 Texas Sulphur..._* <i 6% Feb} 7% Apr! Horn & Hardart----._--- é 22° +22 175} 21% Apr) 2734 Jan} Mercantile Stores com_.*/-....-|.--.. --. “3501 35% Jan 3% Feb 
— 5% preferred. __.--- <=. -...-| 11046 Jan} 112 Apr} Merehants & Mfg cl A__1|-___- 2. <a S00): 2% tom 3 ue 
Participating preferred *).-....|----- -----]| ------ a 28D 
E Hubbell (Harvey) ine..-5)... |... 7 13 Mar} 15 Jan i ‘ De ie ee ae 
3 3 Humble Oil & Ref... --.- 5l%| 49% S514) 2,500! 46% — 5846 = Merritt Chapman & Scott *|- —. ~. - 3 ° = ‘6 Mar lg Jan 
cagle Tead__.-.- 10 7 7 7! 900 7 an 8% Jan | Hummel-Ross Fibre Corp 5/____. 44. 4% 200}. 4% May 5% Jan Wate... ci... oo Gaye a ech sf 
beast Gas é Puel Assoo— i Hussmann Ligonier Co.-*)-----_}--.-- -----} -..__. 5 Jan} 6 Mar] 6%% A preferred. ... 100 M36} 110 110%} | 75 4 Jan| 1 me Pe j 
Common .---.-=--..---- » A % % 200 % May! 13$ Jap | Buyler’s com_.-.--!---.1f--.--}--_-_ -- ee % Feb 71@ Feb |) Messabi Iron Co... _____- 1346 4 ~—s14y6) +=1,000 16 
44% prior pret.....100) 4214] 414 44 380} 41 Apr) 5255 Jan] Vtetor ist preft______- a ---| - 436 damp 8% Feb 1% Jan}. 176 Apr 
6% preterred-.-___- 100} 20'4| 2014 22% 600} 20% Apr) 33 Jan > Hydro-ElectrieSecurities.*' _—__ ‘ o~ 0+ Etanonedasseteadeecedane Metal Textile Corp... ..25¢ = | Cah a ee a es 
alleable Iron_25)_. phe a Lm ey 16% Jan) 2244 Mar] Hygrade Food Prod_--_- | eee 2% .2% 20). 2 Jam} 2% Jan Partic preferred___--. eee eee - 
Eastern States Corp. ---- , Rats EDS es Kae 12s = “an = ee 14 14 500} 12% Apr) 18 Keb ee. > 101% Jan| 10644 Feb 
ium Sy aa =a." & ; 4 3 pr ap ; SEE «online Tits - -<$aa'e- --- . % Mar 
a4 fat adnate isgh’ co > tae 125} 12% Apr} 17 Jap l a . Michigan Bumper Corp. _ |. ---- oo ..- 26. 5.088 Py to 4 Jan 
Easy Washing Mach B_.* 2h 24%. 2% 500} «2. Jan) 2% Apr Michigan Steel Tube -.2.50;._.__- iii | , ; 
. . . % Apr 1% Jan 
Grocery Stores_* win 5 = peeawSeeidpab icc wheckcmss Iittncis Iowa, Power Co._* 716 "16 76 200 % Apr % Jan | Michigan Sugar Co_-_._~- | Z : : e724 as 8% Keb 
eens 4 ener com..5} i | i ii 6,900] | 76 Apr] 1% Jam} 5% conv preferred-..50| 20 | 1814 20 200} 16% Apr) 2334 Jam}  Preferred...--.--__- 10} -- tis. 7H) . 10... Oe eee 
$5 preferred. ..2......*|._.. 42 42 100; 38 Apr) 60}4 Jan Div arrear etfs_____- So Eee eee ae eee a: 1 Mar; 2% Jan | Micromatic Hove Corp__1|__..--|..--- een TRPMEN 
$6 preferred..._...-- % 48, 45%, 48 1,700} 40 Apr) 63% Jan} MMiinois Zine Cow ......_*|..___- TEES et init 9% Apr) 13% Jan] Middle States Petrcleam— as eu. 2% 700| 2% Mar| 3 Jan 
«36 preterred -———--- + ae ating: 2% Mar 6% Jap gy ety ye eg Indus— Class A v t @....-...-- L 2% % hd a 300 4% Mar ‘se Jam 
Option warrants cess? Tape Se se rf 564 Apr 446 Jan dep rets route. -. £1, ------ ———  —=- -e-+-- 24 Mar 2% Jan Class B v t c__.---.--- 1 PR. m Bla "609 2% Apr 4 Jan 
ee Es Cara, ee Imperia} Olt (Can) coup. .* Bees 6 614 409 5% Jan) 6% Jan on athe atm 3% 34 4 , 
Electrogr: 534 i “ 4k 100; 4% Apr) 9 Feb Rewistered....-...5-.*}-___-- 6%. 6% 200} 6 Jan} 6% Jan} Midland Oil Corp— . 8 Feb 
ore ge —eornge ae Hl z sat a Ree 26 Feb) 28 Jan Imperial Tobaaes of Gaa_5| ee . “Seon ------| 7% Mari 9 Jan $2 conv preferred_---- */------ WSSS Huan SESe SEF S. ™/ 
Emerson Elec Mfg______ 4)... Teas = 4% Apr) 5% Jan 
we Due bree = ido _...| 654 Apr) 81 Jan | Imperial Tobacco of Great Midland Stee] Products— 13 16 3001 12 May} 14 ‘Son 
Em pire Gas & Fuel Co— teil: oa har oe Britain & Ireland__-_ £1 --- ---- -- eos 84 Apr 10% Apr $2 hon coum. div shares.° . “Sa . an 30 259 25 May 41 Lg Jan 
6% preferred._.....100) 98 83 a9 110} SL Mar} 105 Feb} tndiana Pipe Line_-_-- TMi... 3%. 4 590) 2% Jan) 4 Apr | Midvale Co common_--- 26 25 30 Soe “Mas lig Jan 
64% preferred . -_-_ 100 85 W 40| 85 Mar} 106 Feb indianapolis Power & Ligh 3 Mid-West Abrasive. .__- Se ea ee RR ae 
7 preferred --7-= 100} 103° | 87 «103 375| 82 Apr} 1804 Jan 54% preferred. -_-- | ie 9014 . 904 10; 85% Apr) 107% Jan | Midwest Oil Co_____-__ — Seow 5% Six) 1501 1354 Apr| 1434 May 
8% preferred _ aa eae 100! 1190 95 110 275| 89 Apr} 115 Jap | Indiana Service 6%. pf.100]____- 1434 14% 90; 12 Apr} 18 _ Jan | Midwest Piping & Sup...*| 1444) 14 a ‘ 1% Jan 2% Jan 
Empire Power partstock *|... | «|... .-| 1834. Apr| 20% Jan 7% preferred -____-- 100} _ _ _ - 1s 15 20; 12 Apr} 18% Jan | Mid-West Refineries. _.-- Bp-s----]--4--  -+---F == 
Emsco Derrick & Equin__5' y 5 Jan 5'¢ Jan 
For footnotes see page 1821. 
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STOCKS | *yeaen Sales 
y Week's Range} 
(Cont ge| for ' 
inued) Par Sale of Prices Md Range Since Jan. 1 STOCKS ry aes Sales 
Low High) Shares Low Ht (Continued) Sale e 8 Range) for Range Sin 
Mining Cor bent gh Sf Prices Week ce Jan. 1 Friday 
ee Rng a ee ae BP | - Par| Price |Low High) Shares} STOCKS re wets tana “ten | 
Minnesota P & L 9% ai ido ie 35% 361%4| 425) 32 ~~ ~Feb| 44% Jan Pennsylvania Edison Co— High (Continued) ni pole of Prices ye Range Since Jan. 1 
Missienipp! River Power — comes ‘aatehee sf is TE = Mel me $6 series pret -...-.--$]------|- a r| Price |Low High) Shares{ Low , High 
ferred .-..... 100} _- series pref. --.-_-- | REE Dat a nt ------| 464% M . Aircraft Co... gees 
Sia Say Geese oom..°1......1..... 90 Apri 100 Mar PennsylvaniaGas&Elee—| | | ---- 26° Mar s Feb | Solar Mfg Co...-------- : ~ 24% 2% 200; 1% Apri 3 
oe Voehringer— | Mt ian Fetemait 35 Apr 4% Mar me Ny w-a--- |---- -foes c, Somes Corp.._- eee 1 =) ee see 1346 Jan 1% Ar 
mon - .-..--.-- 2.50)_____. pref...°*|------ 88% 87i%| ~ 316 Mar - Soss Mfg common....__.1|__ iat Nie’ 1% Apr) 2 
Motybdenum Corp -| | 8 44] 1.200] 4 Abe] Sh eb mB preferred no-n--o0|-535""| 783 7015] Ol Toe Apr sos'* ¥eb | Soutn Conse Corp soa-nal "| =" 2) MUO) aI Sn asf Apr 
pee 2: or , % Feb | Penn Sugar Prop com_-- : 1 } 71.100 - Jam § @omthweet Pa Pine Lins. 25) _ - oa Ja’ lg 
ng pd gr het M4 BY 7] 300 75 a ee ee ap aps Aa + ag 7 a amimie Pipe Line 10 Fe: soo] 2756 Abr ‘ 
ne em 1 : “4 Ma \% er Co_*|----- ee. *ophel wereeal + i ao esee - 
Montana Dakota U TSS SS eee if "led tn toe | on ee wae) a ee Jan| 335 Mar | Southern Calif Edison — 25. Jan| 27 Mar 
0 a ee Pharis Tire & Rubber. __ re SON 4 81 Mar 96 % original preferred _25 e< - 
ey Ward A__.*| 1564] 156 1563 eT 5M Apr 6 Feb Tire & Rubber-___1| ------ li ~ ix] ~~" ioe 20 Jan| 22 - 6% preferred B____-_- 25) 251 33% 33 50, 30% Mar; 42 Jan 
Moody ae nS Dew..1)--- -- . 190] 152 Mar; 161 Feb | Philadelphia : 00; 1396 Apr) 24% M 54% pref series C.__25| | 2 2534] 600) 24% Mar) 28% J 
Moore (Tom) Dist Semp.i|___. ! -- 18% earl 17 Jan | Phila Elec Pow 8% pret-35 eben ts 3 - eS ' 28% 24 300} 2334 Mar| 2634 Jan 
tmp_1 -  =---+] ------ ar| 173 1” RRCe ETTame Toentie: \% ew Engi Tel___i00| 7 © 
Mtge Bank of Col Am — yelahe decease % Mar 3 = Hoenn a Se roe OSG teks aba 29% a six = Southern Phosphate Go_10 : 122 Feb 122 ¢ re 
Mountain City Cop eom.5e) a5. --35-] ---gagh"73g “Apel BIE" dam omts Securit | auc cane SIL cae ee ee Line.....10 Aer 5 Apr] | 6% Jan 
Mountain States Power— 4%) 4% 4% 500, 433 Apr ;" Sn Conv $3 pref series A_10 34% 3354 oa ieee 3% Mar} 6% Jan ae Union Gas ° . 6% Jan) 7% Mar 
Common ------------- mts , ‘ 3144 Mar / Preferred A... __- 2 - - 2% F 
Meentale Ste To) & Tel io0 <+o-| 086 Si Se a Apr] 11% Feb are o- 8x 8xl oe 8 ted yy. yy! Son. 8 aa" tg 2bi4 May| 2734 Jan 
urra. a7 . 1 ) ees % Spalding (A G es ae 5% 5} ‘ 
eres Ste SS ai, 7H] 7 Tu] 900] 7 Apr] 114% Jan | Pitney Bowes Postage | 1% Bel ose] Ink AM, “fc Se lee ied os oj tees tee — ak ee. 
Muskogee Co common.--_*|_ 4 8% 50| 7% Jan| 10. Jan | Pi _ Sa eee *| axl 4% 5 % Jan | Spanish & General Corp— | 1034 10% 100} 1034 Nay 1 = 
6% preferred - -.-.-- paar he __.|_.....| 5% Apr) 5% Apr Ht sane Ay L E RR.__5u}__-__-|__. ” 400} 4% May| 5% J Amer dep rects ord reg. sing ee MI ag 
neo on subal =snane cere Steere Picwburgh & Lake Erie50] 54%) 53, S84) 516 a9 Ape 43 on | Se ee ce... “se! Rae aa | ba tee Jan) ee Jan 
N Pittsburgh Plate Glass. .25|.____- 9% 94] oO] 9 Apr] 63:4 Feb | Standard er Ine. = -1-* ner 1% Mar) 2% Jan 
Pleasant Valley Wine Co_1|__-_-- 57% 5934] 4001 55% Feb = ry nd-vten & % Feb So wee 
- 5 | eee eee . e 
en. 6 ciate 6% 6% 100 6% May 9 J oO Sa ES ies Se 2% Apr 3% eb we oe Te com 1 2 2% 200 2M ina 
National Breweries com_.*/______ 6 «= 4} 300] ne Jan ise ioe tees “ey IR GEER PARC Aiepse 73% Apr| 8% A Standard oes + --- | ee ato] «8% Apr —s 2 
eet ee tos nsonees RR iF ~-=5+] ------ 183g Apr| 1834 Apr tela ee ee ee ——“t oa an Se Common.._......__.- , Jan 
ee en ae 1; See 124 "12% ~~ “300 .; Feb} 11 Feb Powarell ag Fiat mg 7 Big 7231 1400 % Apri '%. Jan Pt cony preferred_20| _ 1% 1% 300} 1% Apri 2 Jan 
National erred - - - - - 50}_.....] 42% 42% 00 Apr} 14% Jan Power Cor xander.__5 + 4 4 ” 400 1% Mar 2% Jan ndard Oil (Ky).-.~- 10} 103 "oes -- 11 Feb; 12 Feb 
nN nal Container (Del) - 1 8% 8 4 100| 39 Jan| 42% May | P p of Canada___*}____- 100} 3 Jani 4% F Standard Oil (Ohio) — 4) 10% 10% 200} 10 Feb| 14% Ja 
ational Fuel Gas_.....*|____ ' Ht 8% 100 8% May| 10% Jan —- Lambert Co____- * Beta "1616 hs eee 2% Jan 2 ‘eb 5% preferred -_. 100 an 
|) Nat Mfg & Stores com -..* . “% 9 2.100} 8% Apr| 10% J mier Gold Mining 1 3 7 150} 16% Feb} 1 Jan pyotnt --- 106 106% 150 103 Apr] 110% F 
aS Light— | 2 2% 200; 2 May, 3 ~~ a ae *% 300 i Mar ~ — Standard Power & Light_1 pr} 11034 Feb 
$6 pret uostamped.-.-%}......| 73 74%] 190] 68% Ape 956 Jan Premed Metals of am2—-1f--- |---| Badge SR agergss A song + etn ta Jan| he Jan 
patsy 30| 624% A y reducers Corp of Nev...1|....... ss id Loos 27 an | Standard Products Go_- 14 14 "5a" "idav) 10% Jan 
National Refining com_-.* % Apr| 93 Jan | Prosperity Co 8.22 Ee? ‘eet 1,900 a aoe 434 Feb | Standard Silver = 3 5%| 54 5% ooo ax nl 1 
Nat Rubber Mach___-__- ert? 2 2 100/ 2 Jan} 2% May Providence Gas__.._....*|__- conn oases cesads 3 Jani 4 § Apr | Standard Steel Spring. .-5|— pe ‘sa Mar oe ‘i 
ee Steel Car Ltd-_-*| | 4% 6% 500 5% Jan 7% Jan | P cccresesese Lestesh <seenk 6% Mar 77 oe Standard Tube cl B.____1 17%| 17% 17% 200) 13% Jan 2044 yr 
National Sugar Refining _* p52 “ace *“gaal “enees 2114 Apr| 24% Feb ublic Service of Colorado eb | Starrett (The) Corp vt e.1 F 1% 1% 300 1% May - an 
seetonns er” pref_10}_ 4% 9%) 4,300 7% Mar] i1 Jan 6% Ist preferred____100' ._- 99 99 Steel Co of Canada-.-_- . - ‘x6 Jan 7 Mor 
eo Transit ---.12.50) _ = erie coccsh osense 7% Mar. 7% Mar ra % Ast preferred-___100 eeiaz 10 96% Apr} 109 F ay were -“-- - ’ 46 Apr) 46 wos ye 
BS pe « ala be Peery Bie 9° Jan( 10%; Mar at. —.. 2. co seek. _...| 106 Apel 111 Ee Stein (A) & Co common. _* <a 
lianas : % 2% 200 25 Apr 430 Jan ss prior preferred_____ 97%| 96% 985 ar Sterehi Bros Stores... _. a eee 'S pie 8 Apr 9% Jan 
ood nion Radio_..--- 30c]| ras preferred_..._____- «| 46 444 ovis 200} 87 Mar! 103 Feb 6% Ist preferred _____ 50 3 3 i00| 22% Apri 3% Jan 
seuneeame + deg Viper pe *| 10%! 10% 10%! 100 4% Feb 5g Mar | P a Sound Pulp & Tim *| 12%] 12% th: 900} 35 Jan 5234 Feb | 8 5% 2d preferred... - - - 20 - 34 Apr) 35% Mar 

‘ebraska Pow 7% pref_ 100 4 10% 100 9% Apr| 11 M yle-National Co com___5 % 300] 11% Apr 16 e terling Aluminum Prod_1 ¢ 8 Apr 8 

Nelson (Herman) Corp.--5|. ob eebiecew, s0- "| 109% «~Apr| 113 and Sieane Mantinebering _i6|......\.222. 3 2tdc bane ee 4% Jan | Sterling Brewers Inc_---1 rts 5% 400] 436 Fed 6 Pope 
Meter class . sacs = 9 2 ke os Dae ee ie © Mike a Le 1 ‘ 

Nestle Le Mur Co cl ae ' ’ -- ere ; be Fw Ys a 6% Apr 7 Feb | Sterting Inc______- 1 stn 200 ‘10 near 1g Mar 
New Engl Pow Assoc_.__*| ___ ! 1 100 1 Feb 1 Feb Q peotnen (J B) Co com____* ae ; *4 % 200 tg Apr 1 Jan 
6% preferred ------- ae "go “30x "da 34 «6Apr 1% Jan tinnes (Hugo) Corp- - - -- 5 2% 2% 2% 125} 2% May; 3% J 

$2 preferred - ._.-.-.---- . 0% 20% 50| 19% Apr| 30% Jan Quaker Oats common___.*| 59 ne i Stroock (S$) Co........ * ii Mar! L seer 

New England Tel & Tel 100] 36 44 Metis aes Cee ea eS 6% preferred - -____- 100;_.... 140 59 1801 56 Apr| 70 Sullivan Machinery .____* 8% Apr| "cl ‘om 
New Haven Clock Co--.* 85% 87 280| 80% Apr| 101% Jan Quebee Power Co. .-.-..*)- ight 90] 1401 Mar] 150 oe ee -- 953 Apr, 12° co 
~aa--|----- -----] ------ 3 A 2 an iat *Saatec ss a Perr 3 Ben a MO ii cick oc 8i4 Mari 9 , 
New Idea Inc common..--* bs a R SOG ae ae 534% conv a= yaa 1% 1% 400] 1% yy oie 
nie Jersey Zinc... --_-- 25} 51! ate 10% 800} 10% Mar| 12 pon Superior Oil Co (Calif) . 25 - 40 Ase! as He br 
New Mex & Arig Land..-1)___ ‘| 50% 51%) 450 oo Re Be Sn tee Superior Port Cement— ~ + 36 Api 35 Jen 
NY peso ae NR ie i) 6 1% 200 14g Apr 1% Jan ot agen a oengndil 8 Class B commun - .__-- * - 
NY aan. ol Ll el aoe ir eee Railway & Light © aha ts lie 339 900 : wan Piash OF Corp....16) _- : 10% Feb) Il Feb 
“Tton eae kak % Mar 3% Apr a, des —— 10 . . is May 7 «=Jan T eis 7% Jan) 7% Mar 
onduras “io - is no “ ; ilway & Util Invest A 5 np ata eis a 
Rosario 10) _- 3 “450 13% = an Feb Raymond Concrete Pile. caret eee patie ‘, = ox = 
M ¥ Merchandise ee ° Feb Common m9 oro aaa ax 188 sghcvine saline saanest Carp com......1 ee 
pret—100|- ip - = sa le 7 , nv preferred.....*|_____- o% *O% 50 3% ‘ampa Electric C - - : 25 3 “ 
$6 preferred - -- - --__-- 81% 85% 150 sits Fee “we Feb | Raytheon va Mivepeiwrese.. Suse bes iee Fi i 1644 Apr | Technicolor Ine aon 17% 17% aes 7 . — anes. Mae 
of Be — epee “uu i ual as woh - wea ido] “is¢ star] “23¢ dan | Texon Ol & lan pease] 7) 7 8 | 1 Jan] 8% Abe 
ounders Shares - ----- 1 i tao: Bi Foot MY eanan-|----- -+--] -- ‘exon Oil & I —. as ; ¢ 578 
ote rb nal , 20 21%! 650) 20 Feb] 25% Jan Reed Roller Bit Co____. 15 15 . ‘ie Jan} 1% Jan | Thew Shovel ae cg | "215 Mar =: FS 
$5.10. preferred. ..... - 100) __ on . ; Reiter Foster Oll Corp - Biol moe 100] 145¢ Apr} 18 Tilo Roofing Inc_...___-1 14%] 14% 14% sol 14% Jan| 15% | a4 
95 95 50| 94 A 105 Reliance Elec & Engin’r ~~=--|-----~ bi ; A 4% Mar | Tishman Realty & C =< 4% «4)} 206 4u o% Feb 
New York Transit Co..._5 pr} 102 Jan Republic Aviation. bok | wart 10% 10% 50 os ~ 2 Jan ionst_* 4 ) y nd 5% Feb 
MY Water Harv 6% pt_460 * w--- = | 6% Fe) 7 M Rheem Mfg Co_.______-1 “ 1035 1 3%| 1.8001 352 Apel  S4e Feb | Tobacco AlliedStocks..*| 43 | hts 4% Jan 
eeaameeneei ey | op co] a Ry at S| Bie a ea ae ee be a it sake 
eagidasrcabues 10 P on i <” — “<--- - oan , o Sec Tr C rs | é 3 24 ir 
8 ist preferred _...100 1% 1% 1%) 5,500 1% Jan 1% Feb Rio Grande Valier Gane. athe ee "oie ”“ fo x64 Jan Amer dep Fm thy dy alg | 100} 2% Apr) 33a Apr 
dan guotoved ~bs > epgetagaps Bip 56 130 50 Apr] 6914 Feb Voting trust ctfs_____- 1 ae : otek < a Gop rets def reg 53-1 ee 
arrants - . - - Ae. & okt o nine Ma c > ee st “16 200 pyards © ‘pie re ee 
— \y~ pte ha eee eee: (eee Fd , Jan | Rochester G&E6% pfC100 dh geeon: % Jan | Toledo Edison 6% pret 100 100 67 = 68 30} 65 Apr| 95 ~~ Jan 

Clase common 5 Eset Pare 1m and _— “% Mar eee ick oh tae vuj-----.| 77. 80 | 40 93 Jan| 94% Jan Tennent bebeens 100 88 889% s0| 85 Mar|z103 = 

Zena & COMMON - - . ..- - 9%, F , ny |-- 
wiles A preferred. . ..100 he ais ois 100 2% Mar| 2% Jan Hoeser & Pendiewon tac. * besueiipecce acenel-coceulam seabed re ssiemancee a eT ™ oe 100 a” "ABE oa Jan 

iles- ond .....* lz ‘ Y 8 A Rome Ca’ Corp com ats aa “| "}o, Marl 12% Mar Trans x Cor . 

Nineteen Hundred Corp Bi|.'0"*|. "0% 11 | 700). Apr] 90° Jan | Roowevelt Field tno..-=-9).—-—|...0 0° 103) 800 iajgMae| “igig” Mar | Pranewentern oii Go---iol aj] a5 4""| io] 3 May] 5 teh 
--------- 5 SerEh snes aanesh eon sa eenworcomeecss=seo ace oe Pee oe oe: 2% A nental war oA” 3% 64 500 3% M - 

Noma Electric __ 16 Iie % Saeed luteal > teneteoe $1.20 --i]------j----- -- ¢ Apr) 4% Feb | Trung! rents. i aaa 5% Feb 

tanita tee Poesue 2% 2% — an rn an = ER RRS PRS SIE: on a 24 Jan Tubtes Chatifien Gare”. biases 300 ‘sa Apr % Jan 

Common -._......--.-- 1 2 Rossia International * . an Class A... ogee 3% 3% 600|. 3% A gt ee aa mee 

$6 preferred . a2 sq 8g 200 1 Royal Typewriter....._. Pengediedibe <5 Seen el tame Westen 1 s Apr) 4% Jan 
} . 36 preferred - ~.-.--.- - ? « Feb 1 yal Typewriter... ._ * . 3 F ung-Sol Lamp W . : 29 
ares Aagee Baen fA. -< oe. 5 OO. 150 50 wel ss Jas —_ eager 7? Silsbee Ee tei tan as ~nenedapes Abe rat is is} 100] 14 mo ae Me - 

Common... -.- bs aati ied ci, tahden | aechaates eronautical Sthcniewe-s 20 oe : --- 4 ra tet 
6% prior preferred...50 | --- «= 2-2! 777 15% a ee peepee: BRR TR ae So ot. ioe U 54 Marl 6 Jan 
| rapoaheas ame * ------ % Jan| 51% yerson & Haynes com.1|..... |. re ‘ 
No Am Utility Seourities.* = ss] tay sil ie | ee spenapetans bensie Wks > ee Feb | Uaylite Co 
I oS  Saee sy ‘ 132 May sg M rp-.~------ 9X 
| der 1nd Puiner 0% pt. 100 Sega az yee Nl hee 73% Mar 3% pu S Unexeelled Mtg Go_--~“i0 2%| 2% 2%/ 1,300 24 a 
eget Seremnee .--> -==OE8|------]--- -. % Apri 102 Jan ‘ Sanada____*| ~ = ores % Apri 5 
Siesues be bow tA 381. 8% ~ 9%} ~~ “i00 &7* Abr| 108 Jan | Class $3 conv pret. 50) __. =| _- Union Investment com. -* 5 big 5%] 900) 54S Apr] 73 Jan 
] Novadel-Agene. Cor A..25 ‘. 2% 3 % 100 7% Jan 9% May St erty $2 conv pref__50)_____. ptt date > osblbcncaebeneead pores Alireraft Prod____1 i ° —o 2 Feb 2% Apr 
p----*] 13 | 12 13 500] 1% Marl 3. dan | 2% Seen, n*7. -* geal - 9 geakeons eee ROME OM ee 534 5%) 500, 596 May) 7% Jan 
O ar| 15% Jan | sek beme ON Go... || 2 2 Tel set? Aol sae” Son |e Cigar-Whelan Sts. ide| eres OS ar pangs ae 
| Samson United Gordeom 1} |”? |S) ® ser) 18 8 | tenes een Gee | ie | 3,000) Se Abe] 36 Jan 
ie . -_- =ae- i ” et a eioe eb Sar 1 5 4 
eeeiee Cosy coms. ---. - 4 ae ER SRS Rae fees if ee oe te Corp...--*) De o* I ett oe 

“ Fass Coe et” Se 2 ies en ere Sehitt eee" g1------ 2 ASK: “ y= of? = United Gas Corp com__.1 4 Feb 
i Gets Gal 0%, preneredi00 Seielibtene: hocace: eee — ee hulte (D A) evmmon.-1/ fi) ig Fal 10° Ape 12 Ape Deteedumiaemaes 1 tct--| seeet sent] * Gee 6 Jan}  % Jan 
+ Ohio Pow “y preferred. 1900 . Kp BY Sepae. ic 85 Apr} 100 Jan nv_ preferred .__-.- 25 od 416} 1,100 ug Feb . pr Option warrants 102% | 102% 106 350} 9735 Apr| 126% J 

Obio Ps er 444% pref_100| 19314| 103. i03%| 60 110 Feb/ 112 Jan Scovill Mfg. -.---.-.-.-- 25|__ pp F . 8% J is Jan | United Gas & Elee Co— ‘16 6 800 ‘a Jan aes bo 
6% 37% let pret....100)_.. —"— 60} 100 Mar| 112 Jan Seranton Elec $6 pret... .° -=-2--]°"2044 2034] ~~ 600} 20:8 Ape a Soe 7% preferred... ... 100 dit a 
8 Ey ee ae . $0| 91% Apr] 110 Feb | Seranton Spring Brook wonne[onen= =-ne-] -ese--] TL Mae} 11254 jan | United Ls & Pow com A..*| "44 83% Jan} 92 Mar 

i common... 5} __ ee + ter-k <a 98 Febi 98 Feb conten Spring Brook of eae paeaenioe 16 Jan|_ 18 Mar Common class B - “. % \% ie) 1,000 % Mar : den 
} Oklahoma Nat Gas com _15 : . 100} & Mar; 6% Mar Seullin Steel Co. pata ib aa $6 Ist preferred... *| 14 13 1034 yee! % Jan 
; - 13 “KOI: 0 com _____ * Poses oFEoek seme 36 ey 3% 14%| 2,200 4% Apr} 23 

OF gore NS e: 12° 42 500} 12 Apr} 17 Jan | Securi , . 4 ical 9S 2a “Se eee canes! . 5 

i Oliver Utd prior pref...*|__ 101 50} 40 Apri 48 Jan rities Corp general___1|__ aD $3 partiepreferred____* - ; 22% Mar| 25% Ja 
oO Filters B__- -- * 101 10/100 Marl lll JJ Seeman Bros Inc........*| ____ we ev sine Bs: “oM United Molasses Co Ltd— 76% 77 jo| 724 Mar| 77 n 
the CET a ae ie pemeee: YLAeT es ee an | Segal Lock & Hardware..1| 7,| eee ae sc a! ‘Amer dep rects ord reg. [: 
— Securities --___- os " cnn gal soheng a neal 4. Seoeries Eaneer eom...* Sha a 716746 100 he Apr Mar | United Profit Sharing _25c = 2 Jan} 2 Jan 

BS pee tase oe 1% Jan| 2% Feb by Shoe Co.....--.-- * 4 2% 100} 2% M 4. Jan 10% preferred ~ 10)” - ‘4g Mar a6 A 
P . Selected Industries Ine— ory dy adh Peis wes walt 814 poe Hg Jan United Shoe Mach com_25 . 2% Apr 4 ” pad 
) mien ge ea ae See eee ae Jan | Preferred. ----.----- ois & 600| 5046 Mar 57% Feb 

: n ‘ ; : J 

i ppetme Can Co common. -*}_ : $5.50 prior nny A P+ 1M 1% 1% ‘00 Ph Fava ‘x9 Mar | United Specialties com "* ny men).. Ary, 
' 536% tet gn MRI ESTES: Rae oe ope tar Allotment certificates___|____ 39% 39% 100} 38 re ae Jan | U 8 Foil Co class B +f _— 4% 4% 100 35g Apr) 7 Jan 

PB aed ay 7 peatge | saicl -~“seal “Sided ee de ee i ee 39° 39°1- 50; 38 Abel 45° Feb U 8 Graphite common ___5| Dae 62% soo] 236 Mar) 3% J 
PacifieP & 1. 7% D ag ak, aE babe Riese =) ee 275% Jan Sentry Selety Centrol...1)-..... pr} 45 Feb | U 8 and Int'l Securities._*| 7% 7% 50| 6% Jan) 844 Aor 
Pacific Publ je Mervice.--* ene 28 28-5 oe 90 Apr} 9834 Jan | Seton Le p class B.--. - | heehee Fee guy -a-2-+ i Apr «A $5 let pretwith warr...*| 4317 1% 6 ou] 1,800] ,.36 Jan) 4 Jan 
$1.30 Ist rhe as” Hrahem evs 10} 72 Mar; 87 Feb ree ee oenee---f ie Cee ee Dheets ee bane. 44 Sa a 10 yt vy 7... ' 450 “aK os 5334 Jan 
Page-Hersey Tubes Wewee}s-----f.-5-. 23...) ae a ee Shawinigan W. ng...5| 2%) 2% 2%) 2 4% Fe 5% Feb ywood— %| 1,100 pri 63s Mar 

h Pautepec Oilof Venezuela— étéawsined --| ------] 11% Feb] 12 Mar an Wat & Pow..*) ___ ‘ % 200) 2% A 4 $1.50 conv pref_____.20 
la— eee eee Sherwin-Williams - Serre ee + Jan | U 8 Rad apm. 5 -L06c. 27% 

America is En s* +9 °><) see eens ene com..25].____. ; _...| 9% Feb] 1 iator com______- l - eer Mar! 30 Jan 
mn shares..____-_ a%| 3% 4 ne SS a 5% gum pestane AAA100| 1121; rig Arte: 300] 59% May i = U 8 Rubber Reclaiming_.*| — __ - - 2” Feb ig Jan 
j Paramount Motors Corp-1| ie el tte eee L124] 30] 110 Jon} 113. dom | 17 8 Stores of a Se -<- Apr} 4% Jan 
| woh a nt RPE Seeaeineaee eee ae eet eee tee Silex Cosommen...-_-- | awh. Be Jan | |, lst $7 conv -ceomee: SERRe Rare aie ame 1% Apr] 4s Mar 

Aone uc. Ply mouth Mills* ris 5. 5%] 400 "aM ~ 1l}¢ Jan Oe anne ee dman Pub—| ff _...| 9% Jan} 10 Jan ee a common 6c -<s= 15 15 io} 12% eb 15" Feb 
nsular Telephone com* tinted LLL Te an 6% Mar Simplicit: astern com_.1i..__. ee Universal Cooler class A. 2) ; ” ~ A 2s a r 32 Apr 
well. 40 Dreterred A.-.-35)- 25 25%} 200! 24% Mar} 30 Jan simply Pavern com} pomew st -- ROG. AM niversal Cooler otass A.°)--°- |. 1 1%] 1,800) 49 Jan| 1% Mar 
x Fuel....... ee -l - 31 = mice soapsene joo! i401 133° 140°” Universal Corp vt ¢.-.--1 doy: ee Yt : % Jan Jan 
Penn Traffic Co is Sas % Feb 4% Mar yo tg Co Ltd— niversal Insurance ____- 8 “| 6% 6%| 400) 6 Apr (8% Jan 
en Se Os... .-- “ a oa : gi Aimet de rete ordreg-£1).___ Universal Pictures com. 1)” 18% 18% 25| 1834 May; 26 Feb 
Pennrosd Corp com-----1/ 2%] 2% 2%) 5,600| 2% Jan| 334 Jan pwn he tale DMS nc ccdevacs andee Univeren} Peogasts Co...) -- - 35 . Mer 29 = Jan 
-- 6%| 6% 6%| 500 % Jan) 3% Jan | Smith (H _ oeens----- aes Sree ee eRe Utah daho Sugar_.._-- ” (ad se. tal: 0 Jan| 11% Feb 

6% Apri 8 F ) Paper Mills. __* -- Pow & Lt $7 * 2% 2% 200} .236 Apr) 3% 
WE Setar atria seme cole alee ee Utah Radio pret..*) 43% 46 41 : = 
bis ia ote pee anne 350| 4h 46 aaee| 134 Mar 
$5.50 priority s pes Se OSES. ‘ss J ° od 
y stock-..1] 34% : Jan 1 Jan 
4%) 34% 35 i00| 3334 Mar| 38% Jan 
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Frida Sales “b.| Friday] Sales 
Fi STOCKS Last | Week's Range| _ for Range Since Jan. 1 BONDS g3 Last |Week's Range| for Range BONDS 3 oe Week's Rangel mag hisies 
| (Continued) Sale of Prices Week (Continued) =&| Sale of Prices Week Since (Continued) § Sale of Prices Week Since 
Par| Price |Low High| Shares Low High “a| Price |Low Hwh $ Jan. 1 Sa! Price |\Low High| § Jan. 1 
2 4 sy wey AN Co of Colorado— 
st mtge 3)$8..-----....- 1964/3 D) 107 | 107 107%] 4,000) 106 107 
is V os pap oreo inna ts 1908 hu orig HAY Ire “aoel 1 Hab 
oecces 1 Z \ 
— Valspar Corp com 1 “| 1  %] 800 % Apr % Jan | Gatineau Power 3%s A - ---- 1969/4 O}.___.. 8534 86 | 16,000) 7934 8834 | Public Service of New Jersey— 1074] 1066 10734} 6.000) 10625 108%6 
4 $4 conv preferred.....5| 13%| 13% 13% 25) 13 Apr} 17% Feb | General Pub Serv 5s___..__- 1953/7 J)... 9 6 4,000} 95 100 6% Perpetual certificates. _____ MN] 135 | 132 135 | 11,000] 132 150 
ad Venezuelan Petroleum ___1]------ 3% 3%| 400) 3% Apr) 434 Jan | Gen Public Util 6}4s A---- - 1956/4 O}.__...| 99 9934] 18,000] 9434 10334 | Puget Sound P & L 54s_._-1949|7 DJ jor %| jor % 101%] 43,000! 98 102% 
100|_.....| 52% 55 50} 52 May! 90% Jan | “General Rayon 6s A ----__- 1948/7 D SEB 1G ~..40l coud eaastaankh Ist & ref 5s series C_.___- 1950). N| 100%! 99: 20" 
Vout Manutaevuring -.--*} 734| 736 7%| 100] 74 Mar| 83g Jan | Gen Water Wks & Blec 53.--1943|7 | 6014] ‘99 © 9034] ~a.000| “ao” i00%g | St & ef Se series C.-...-19501N $8 | 96° sess] an'oosl oak nae 
3 Vogt Manufacturing - -- - . ; Georgia Power & Light 5s...1978)7 D/ 85%/ 84 87\%| 6,000] 77 87% $) 42, “ % 
Jan Glen Alden Coal 4s __-___... 1965|M S|} 90 8944 90%] 47,000) 8514 903 Q 
Feb W §*Gobel (Adolf) 4443 A-___- 1941)M S|_- ” “a” yi MS aye ryt: 53 ¢ 
Feb Grand Trunk West 4s.....-1950|J J ae 2,000} 81% 88 Queens Borough Gas & Electric— 
= Waco A raft Co....... ee 5 ee 100} 3% May} 5% Jan | Great Nor Power 5s stpd_-.-1950!F A|__.___|t108 112 | _o 2 LL. 108 4 108 14 536s series A____.......-- 1952/4 O|. 76% 77%] 7,000: 75 86 
bal — os ” Seeders SGT) Sona 5 Mar| 6 Jan | Green Mountain Pow 3%s .-1963|3 p|____ 99 «= «98 2,000} 99 102 Ss 
Jan J * preferred... _...100}-_- __... se.--|------| 79 Apr] 88 Mar | Grocery Store Prod 6s-~--..-. 1945/7 Dj___- 77 #79 4,000} 67 79 
Jan ott & Bond class A_..*|__....|..... _....|-.----| 6 Feb] 6% May | Guantanamo & West 6s__-_- 1958/7 J}._....| 41 41 1,000! 39 47 
— oS oe co AvP. RESTS ART (El aeiD ve 533 _ Feb 4¢ Jan | §*Guardian Investors 5s.-.-1948)/MN| 14%| 14% 14%| 20,000] 14% 19 Safe Harbor Water 434s. ...1979|J D/ 1104] 107 1104%| 2,000] 107. 111 
Feb Walker Mining Go.-..- 1|------|----- -----| ------ 4 Mar % Jan San Joaquin Lt & Pow 6s B.1952;/ s|_ “| 399 «129 | 1'900/ 129 130 
. A 13% Feb H *Schulte Real miate at. ross ‘i Rees PY 2 9 53 
Wayne Knitting Milis_._5/__-__- See, Ceadel wae wah il pr e Seullin Steel Ine 3s__....... 1951/4 O _| 182% 831 ; 78% 86 
= Wellington Ol Go...” ee 2% 344] 8,900) 114 Mar} 3% May a Pa P Shawinigan W & P 4353___--1967/a Oo} 94°"| ‘93s, 94°°| 10,000| 86° 90% 
or Wentworth Mfz_._.__. FRET aR gate idles. 5 < 1% Jan) 2% Jan | Houston It & Pr 3)s9------1966)5 DI. _____/3110% 111%} _____. 109% 111 ist 434s series D__._____- 1970/4 O} | 39315 94] __ | 87 964 
Mi West Texas Util $6 pref_.*|......|.__._  ___.. _...--| 94 Mar} 95 Jan | Hygrade Food 6s A_---_- Jan 1949/4 O} 83%] 83% 84 6.000, 83 8&7 
= West Va Coal & Coke....5| 3%| 3% 3% 100} 2% Jan| 4% Apr 6s series B------..-.- Jan 1949/4 O}--.-.-| 1838 85 | -._... 84 86 Sheridan Wyo Coal 6s __._-- 1947/3 Ji _sisi01 «105 | _.....| 100 102 
Jan Western Air Lines Ine__1]---~--. 2 2% 500 2 Mar 2% Jan South Carolina Power 5s_...1957|7 Jj 103% 10314] 2,000] 10214 tO4i4 
Jan I Southern Calif Edison 3s_--.1965/M S| 10014] 10044 101 | 23,000} 99% 12% 
Western Grocer com. _ 20} -.---- eecee een nt] 0 --- fe cceeccseeslececosusece Southern Calif Gas 3\4s____- 1970|A O} $104 104%] ___- 103 44 106% 
Jan Western Maryland Ry— Southern Counties Gas (Calif)— 
Feb 7% \st preferred --- -100}------|--.-- -----| ------ oe Foe pap yey pio ce a 195314 ba iors on” rts: Py 4s. phy eo soars Teer seni 4 J]------|#100 10044) ----. ede - 
: 4b 18t OS Ser A -..... ’ 4 : uthern Indiana Rys 4s... - A 
” Wee eas CE ceptiaken  Asstn seeaet 13 Mar| 15 Jan oe a B.~ =e D raz 95% 97% 35,000 93 34 105 44 ba 56 56%} 6,000} 52 60 
. 9k SN SRS soleil 17% Jan| 19 Mar st & ref os series C ----_- ¢ D bi 5 48,0 % | Southwestern G & E3%s___.1970/F al _ + We 103% 106 
"'? ed eat” Ck eae aks Poms’ 12 Mar| 12 Mar] = Sfdeb5%s__..---- May 1957|M 8} 9134| 90 9136] 11,000] 8834 100 | Southwestern P& L6s.__ ee es el iiaeel a eee 
Spalding (A G) 5s_____.___- IMNI____ t ¢ Ope 1 
Jan Weyenberg Shoe Mfg_...1}_.._-_|.__- Pants FORE Ry ED 5% Mar 5% Feb [| Indiana Hydro-Elec 5s-_----.1958)MN/______|t101%4 102%] ______ 100% 103% | Standard Gas & Electric— 4 % 146 4% : SH 5% 
Jan Wichita River Oil Corp_10)__-_-- 5% 5% 200i; 5% Jan 6% Jan | Indiana Service 5s____..___. 1950// J] 76%| 76% 77%] 17,000] 71% 80% 6s (stamped) ______- May 1948/A O} 55 54% 57%4|133,000) 49 76% 
ley Williams (R C) & Co_-..* SAYS 6% 6% 100 6 % May 7% Mar Ist lien & ref 5s___.._____- 1963|/F Aj_____- 76 7744} 22,000} 71% 80% Conv 6s stamped....May 1948/A O} 55 54% 57%) 47,000} 49 76% 
Jan Williams Ol)-O-Mat Ht_.*)...___|____- ee REE 1% Jan 2% Jan *Indianapolis Gas 5s A - - - - - 1952/A QO} 112%] 112 112%] 40,000] 79 112% Debenture 63. .......-.-- 1951/F Al 54 16] 54% 5744|113,000 9 77 
Apr Wilson Products Inc__._1|____- Oe ee. 9% Apr} 12% Jan | Indianapolis P & L 3}4s--.-1970/MN|_____- 106% 106%| 4,000) 1064¢ 1073; Debenture 6s__ __-- Dec 1 see ID 55 46057. «| 77.000) 4914 78% 
Apr Wilson-Jones Co. --.-.-- id Seite gp 7% 7% 100} 6% Jan 8% Apr 6s gold debentures. __-.-. 1957/F Al 55 54144 57%| 47,000] 49 76% 
rad agi = peer ng Power Sec— Standard Power & Light 63_- 087 P Al 54%] 54% 58 | 50,000] 50 76% 
ior Wisconsin P & L. 7% pf 100|_____- VETERE ON Ses EMEA SL 94 Mar| 104 Mar *6 48 series C_.__...--.-. 1955!J_ Dj... _-- 7 7 1,000} 6 7 *Starrett Corp Ine 53____..- 1950)}4 O} | 20 §=©20%| 10,000] 18 2% 
Wolverine Port! Cement 10)...-._-|... 5 —___} Lee 4 Jan qa Jan *6 4s (Dee 1 1941 coup) - pews -~~--|------]--.- = ----0] ------ 5 6% Stinnes (Huge) Corp— 
~— Wolverine Tube com _...2|......| 6% 6% 500} 4% Jan| 6% Apr °75 series _ Peer 1957|F Al____-- 164% 7%] --_--- 5% 8% OT eee CR PUA 1946/4 O° ssi tia og |... 10% 15 
jan Woodley Petroleum.___. Biiandeliacee. wcgeal caves 4 Feb| 4% Jan vs 7s (Aug 1941 eapen -- Sa veculveceas omens) dake desks o 5 7 7-48 3d stamped_________- 1946)3 J if Sees ee 15 15 
dar Woolworth (F W) Ltd— 7s series F_._-_.---.---- + ae 3656 8] ------ 5% 75% Certificates of deposit... ~~ cene's due S988 18 coc eee 
Apr Amer dep rets_--.._. 58 sped san Pace te Ht Fa — sans? uly i4i ouoa--1959 ” or “aus “siscl aareee eo nif ; 
argreaves Ltd__* x lg M4 .700 ¥ ar an rs MT We. . onwncce “4 A 5 
re —_ “ > Debenture 63.._..______- 1952|7 J|_...._| 32% 34 | 32/000] 3114 3916 T 
aar Iowa Power & envy Ny 4s... “a _ § Rees 107% 107%} 1,000] 10744 108' 
Italian Superpower 6s_- ----- ., fae, Sarthe: 7% 7% 3,000 6% 72 Texas Electric Service 58_...1960\) J 4 106%! 2% 105 106% 
: New York Curb Exchange — Bond ) ci sr a el 
Texas Power & Light 53_.--- 1956)M N! 10744] 107-107! 5,000| 107 ORM 
— ew u xc an e- s J Ge 9008s Ain cc cw tanceaee 2022/3 J ' t111% 116 af Besse! 117 358 
on _ - Tide Water Power 5s-_-.----- 1979}F A} gj 1¢| 91% 92%] 12,000) 86% 101 
lee | B.,| *riday Sales Toledo Edison 34s_..-_...- 1968/3 J) 10654| 10654 107 2'000| 10634 108 
= $3 Last |Week's Range| for Range Jacksonville Gas (stpd)__-_- 1942/J Dj..-.-- 38 42 34,000 38 54 Twin City Rapid Tr 538s---1952)J) D) 791, 78% 7954] 29,000) 69% 80% 
BONDS =5| Sale of Prices Week Since Jersey Ceat P & L 3148-....1965|M S| 106 105% 106%} 40,000 105% 107 4 : 
= “| Price |Low High| $ Jan. 1 U 
jan ‘ K 
eb A §*Ulen & Co— : 
lar Kansas Elec Power 34s _- -.1966|J D/___- 3107 107%} _.---_- 106 =106 Conv 6s 4th stamped..-..1950)F Al _- 12% 12%] 1,000; 10 12% 
Kansas Gas & Elec 63 - - - - - - 2022/M §S 3121 123 ~.----}| 12034 125 United Electric N J 48__.--- 1949\/ D 4112 113%] ..- 112 314% 
American Gas & Electric Co— _ | Kansas Pow & Lt 344s-_---- 1969/3 Ji----- |} 41k 401 3,000] 110 112 United Light & Power Co— 
2%88 f debs....--.------ 1950/J J) 102%{| 102% 102%%| 6,000} 102%¢ 104 Ist lien & eons 54s___.-_- 1959/4 O} 10514] 10514 106 3,000) 10344 106 
3438 f debs____..- eore-- 1960/7 J) _. 103103 4,000) 101 34 106% L United Lt & Rys (Del) 5443-1952|/F 4, g24| 92 93 | 64.000) 8254 100% 
he 3% f debs.......------ 1970\J J} 103 | 102% 103 | 10,000) 16214 109 United Light & Railways (Me)— 
; On AOU Bis ncisininida oo eee 952|4 Oj] ___- \ 115% 117% 
os Amer Power & Light deb 68--2010/M S| 93 | 9114 93 |165,000) 8634 106% | Lake Superior Dist Pow 3143.1966|A O|-.-.__| 10634 10635| 1,000| 108 106% | Utah Power & Light Co 1m He tee 
od Amer Writing Paper 68 - - - - - 1061 i , 80% 80%) 1,000) 79% 82 Long Island Lighting 63---.-- 1945,3 J --| 100 101%] 11,090] 99% 103% Ist lien & gen 4448______. 1944/F A\ os 95 95 12,000} 92% 100 
- Appalachian Elee Pow 3448..1970\J Db 105% 10554) 1,000) 104% 107% | Louisiana Pow & Lt 5s.-..-- 1957|3 D|_____- 10844 109 | 13,090] 10744 109 Deb 6s series A. _.-..___- 2022;|MN|__ | gg 89 2,000) 83% 99 
—_ Appalachian Pow deb 6s... -2024)J J|______\125 129 | __’___| 124% 130 
eb Arkansas Pr & Lt 5s... ..--- 1956/A 0} - |" 105% 103%} 8,000] 105 107144 
> Associated Elec 4%s_..._--- 1953/J J) 42%) 42 42%] 80,000] 38 47% M V 
Associated Gas & Elec Co— McCord Radiator & Mfg— Virginia Pub Serv 544s A_..1946/7 Al | 4 ‘ : »} 1013¢ 102 
an ’ *Conv deb 4348... --- ---- 1948) M 8) ___ $9 OME ie ons 96 11% aaa 1948/F A{___- 83% 84%] 3,000} 80 851% Ist ref 5s series B____-__- 1950/3 Di” bys “4 jen BR ye teins ies 
el *Conv deb 4348-.-------- 1949) 7 J; 9% 9% 10%] 49,000} 9 1244 | Mengel Co conv 44s-_--.--.1947|M S| 100 99% 100 | 11,000] 9846 100 Se as Sa 1946/F A -__1$100%6 101 ln: 9934 101 '¢ 
*Conv deb 58_...-------- 1950/F A; 935) 9% 1034] 34,000} 9 12% | Metropolitan Edison 4s E---1971|/MN]|______|:108% 110 | __’.__| 106 108% re 
a *Debenture 5s. -....-.---- 1968iA + 9% 9% 10 28,000 8% 12 SS ey (eR 1965|M N|______| 10944 109%| 3,000} 107 109% 
-- *Conv deb 5438. .-.------ 1977|F Al____ 9% 9%! 16,000 9% 12% Middle States Petrol. 6448...1945)J Jj____- t100% 102 | .____- 99% 101 W 
os Midland Valley RR. 53____-- 1943/4 O} 61 | 60 61 | 31,000) 56 64% 
an Assoc T & T deb 5448 A-.--1955)M N| 61%} 60 62 9,000} 55% 62% | Milwaukee Gas Light 4!9s..1967|M S| 105%| 10414 105%| 13/000] 102% 106 Waldorf-Astoria Hotel— 
an Atlanta Gas Licht 4!4s__--.1955|M S -1t107 10834 -| 106 108% *5s income debs___._.__.- 1954)M S| 2%] 2% 2%] 21,000); 2% 4% 
an Atlantic City Elee 3'4s_ ~~ -- 1964\y J). 107. 107 1,090} 10556 10744 | Minnesota P & L 434s_---..1978|M N| 10244] 101% 10234/ 33,000] 100% 10434 | wasn Ry & Elec 4s..._____- 1951\3 DI_- 109% 109%| 1,000] 108% 10014 
Avery & Sons (B. F)— YS ie 1955)J D} 10544} 105% 105%| 35,000] 105% 108 Wash Water Power 344s-_---1964|/ D} 10814| 108% 108%| 2.000) 107 108% 
”~ 58 with warrants. .------- 1947/7 Dj....--| 397% 100 | -.....| 100 100 Mississippi P & L 5s... -..-- 1957/5 D}____- 100%4 101'4| 29,000) 10034 10434 | west Penn Electric 53____-- 2030}4 O} 100 | 100 100 1,000| 9954 1084 
eb 58 without warrants - - - --- 1947/7 D}____. 197% lol eee ee Mississippi River Pow Ist 5s.1951// Jj____. lil 111 1,000; 110% 111% West Penn Traction 53______ 1960\/ Di... __} 109) = 109 10,000} 10734 117 
om Western Newspaper Union— 
an 6s unstamped_.-__.....-- 1944|F A) 77 7614 78 | 10,000; 69 78 
ap B N 6s stamped. --------_---- 1944\* A] 67 | 6435 67 | 5,000) 62 67 
eb 
an Baldwin Locomotive Works— Nassau & Suffolk Ltg 5s__..1945/F Al... __- 99% 99%' 5.000) 98% 10054 y 
Convertible — prae N ---1950/M 8) 109 | 109 10934| 19,000) 109 114 §*Nat Pub Service 5s ot... ee a eR 10 10 | 13,000] 1+ 3 
Bell Telephone o a Nebraska Power 448 --_----- 110%} 110% 11054] 13,000} 109 . §*York Rys Co 5s stpd__._.1937|J Dj__ t72 75 (a 76 78 
ist M 5s series B_.------- 1957/J D) 114 | 114 114%] 5,000) 11214 114% bt Bi. cs decccndnae 2022)/M S|... ie |. 119 124 *Stam . n> 71 78% 
Gn eee Cn con cusscucs 1960/A¢ Nj_.____|¢114 115 | _____. 112 115% o . od 8 ped 58.....-.-.---- 1947/5 D)___- a 73 14,000 4 
a . Nevada-California Elec 53...1956|/A O} 94 94 95%/| 52,000] 84 96 
ang Bethlehem Steel 6s _ --._-.-- 1998/Q Fj_____- 15434 155%) 8,000) 153 15536 | New Amsterdam Gas 53___-_- 1948]J Jj... _. 114 114 5,000} 113 114 
an Birmingham blectric 448. -.1968|/M 8S) 162 Ol '4 102 22,000} 10044 103% New Eng Gas & El Assn 58s__1947)M S' 45%| 45 47 '120,000) 42 62% 
br Boston Edison 2%8-_-------- 1970\J D| 101%| 101 101%] 15,000' 9914 102% ee ene 1948/3 D______ 45% 47 7.000| 42 62% 
> Broad River Power 5s - - - - -- 1954 M S|____.. 101% 103 | ______ 101 10334 Conv deb Ss............- 1950|MN 45 44% 47 110,000} 43 63 ‘i “ae hi 
se New England Pow 3(s-__.-- 1961|MN|___ | 107% 107%| 2,000] 106 108% For G me { & M p | ties 
b Cc New Eng Pow Assn 5s.-._.-- 1948/A O/}______| 691% 70%] 36,000] 6514 85 el n overn n $ unici a I 
» Debenture 5148. -.---__-- 1954/5 D| 72%) 72 72%| 33,000] 67% 87% 
bb New Orleans Public Service— 
Canada Northern Power 58.-1953/A7 N/______| 8214 8234) 1,000} 79 8514 *Income 6s series A__.Nov 1949|J_D} 10444| 104 10414| 4,000! 101% 104% %_ | Priday Sales 
1 Central Ill El & Gas 3348 - --1964)/ D)______|$10274 103% -.-| 101 104 N Y State E & G 34%s_____- 1964|M N|____- 110% 110%] 1,000/ 109 110% 5 3| Last [Week's Range| for Range 
song §*Central States Elec 58..-.1948/J J) 5% 5 5%| 27,000) 4 11% | N Y & Westchester Ltz @.-9006 he SSE ENS $106 4% 107%] _- 105 106% BONDS = 5] Sale of Prices Week Since 
= 5 )B. -..-.---------2--2 1954/M S}.__..._| 47% 54%] 66,000) 4 9% Debenture 53. -.....--.-- 1954)3 Jj_____-  gxgeetens Tapas 11434 11454 S2| Price |Low  High| §$ Jan. 1 
oF Central States P & 1. 5348.--1953/J J) _.___| 944 96 3,000} 94 100 North American Light & Power— 
a §*Chicago Rys 5s ctfs - - - - - - 1927\F Al 54%! 53% 55%4| 27,000] 40 5535 54s series A_..........-.- 1956/3 J| 100%} 109% 100%! 1,000] 96% 103 Agricultural Mtge Bk (Col)\— 
“om Cincinnat! St Ry 5448 A. ---1952)/4 O} ___ 101 101 1,000} 98 101 | Nor Boston Ltg Prop 3448s...1947/A O]._____|ti0%4y 104 | _- 104 105 20-year 7$__.....-/ April 1946/4 O} 34 34 34 1,000} 25 35 
im 6s series B_....---------- 1955)A O}_____. 103% 103%; 5,000} 9934 103% | Nor Cont'l Util 54s_...-...1948|/ J] 54%! 53 % 54%!| 7,000) 51 61 20-year 73.._.___--- Jan 1947|J Jj______] t34 40 ; 25 35 
Cities Service 5s... ...-- Jan 1966|M 8) __ -_| 78 80 7.000} 74% 87 Northern Ind Public Serviee— Bogota (see Mtge Bank of) 
on Conv deb 5s -...-.-...------ 1950)J Di 75%| 75 77%|179,000| 69% 84% Ist 3%s series A... .-.. 1969)F A|______| 107% 107%; 6,000] 106 10814 | *Cauea Valley 73._--.------ 1948\J D| 13 11% 13 18,000 9's 13 
ny Debenture 5s. .--.-.----- 1958)4 O} 77 76% 77 | 29,000) 69% 383% 
Debenture 5s - . .-.------- 1969) M 8} __ 79 «= 80_— | 23,000) 72 83% O reabie Wi Se ae 1955|M NI __ 126 “sa 22 35 
pt GE Ae ud ieee te 1953|F Aj 22 93. 43 5,000} 201g 22 
4 oe Service P & 1. 54s. - — eH): 73 71 73 ¥4/201,000 os 4 96% Danzig Port & Waterways— 
> 548--.-..-----.-------- 97 D) 72 70% 73%4| 55,000 9644 | Ogden Gas Ist 5s__.__._.... 1945)M N|______| 107% 107%] 5,000] 107 108 ¢fxternal 64s stamped_..1952|J  Jj__..__} %5% - Suiccen| sequen eveve 
- Community P & L 5s_-__--- 1957 M 8} 101%! 101% lot] 6,000 100.4 104% | Ohio Power Ist mtge 3}4s...2968 A O}______| 10634 107 | 13,000] 106 107% 
“a Connecticut Lt & Pr 7s A-.-1951/MN/ 122 | 122 122 2,000) 11734 122 ey tk eee eee 1971)4 O}______| 104% 104%] 9,000] 10294 105% | eLima City (Peru) 64s stpa_ 1958 MM Occ we we 2,000! 6 13 
Consol Gas El Lt & Pr (Balt) Onasene M6... .....<..0s 958|MNI___._ tl4% 16 13% 15 
= 314s series N ------------ 19715 D)_____- 1084 109 4,000} 108'¢ 110 Ohio Public Service 4s... __- 1962/F Aj_____. 10814 108%} 3,000] 107% 110 ¢Medellin 7s stamped_-____-_- 1951 JID) 13 124% 13 | 10,000; 9% 13 
od lst ref mtge 3s ser P_----- 1969|/J D| 105%! 105% 106 9,000) 104% 10734 | Okla Nat Gas 3%s B_..Aug 1955/A O}______| 106% 106%| 2'000] 105% 10814 
~ Ist ref mtge 2%4s ser Q..--1976/J J}... 101% 101%} 2,000) 9934 103 Okla Pow & Water 5s_____-- 1948/F Aj______| 10244 102%] 1,000] 10134 104 Mtge Bank of Bogota 7s.___1947 aa = 25% 27 
Issue of May 1927.........-.- MN|_.-.--| {27% 3: ---- 
~ Consolidated Gas (Balt City)— P pe nn ot Oct 1927 oh ee A O|_. 97% 34 | ..-- 25% 28 
ar Gen mtge 444s_-.-.------ 1954/4 O}______| 122% 12244] 1,000} 121% 125% 
Continental Gas & El 5s_- -- - 1058/P Aj... _. 76% 7834/103.000/ 69%¢ 93% *Mtge Bank of Chile 6s ....1931/J D|__....| t16 17 | ..-- 13% 15 
= Cuban Tobacce 53_..--.---- 4\J Di______| 65% 65%| 5,000 69 Pacific Ltg & Pow 5s_.-___- 1942}5 J}____. t100% 103 | _____. 101% 10116 | \itge Bank of Deamark 55..1972/J D|__.___| 120. _- pies 18 26 
~ ‘| Cudahy Packing 3%s----.-- 1955/M 8S} 101%! 101% 102 | 11,000 100% 102% | Pacific Pow & Light 5s --__- 1955|/F A} 9954; 9944 99%] 29,000] 9714 101% | eparana (State) 78....-.__- 1958|M s|__ 31814 20 ‘ 15 18% 
a Park Lexington 3s_________- 1964/3 Jj_____- 25 25 2,000|— 25 28 *Rio de Janeiro 643..____-- 1959)J J| 1454] 13% 143] 11,000) 104% M% 
” E Penn Cent L & P 44%s_____- 1977/M N]____ 100 % 10114] 37,000] 10044 10434 , 
b ist 58...-.--..--.------- 1979} M N| 105'4| 105% 105%| 5,000] 1043% 105% | Russian Government 6)49-.19191J . x HS 154 myo : . 
: WUNNG. <<04+ncenp coun 1921 : | 67, 4 
“4 Eastern Gas & Fuel 4s ----_- 1956/M 8) 8134) 8114 821%] 43,000} 80%¢ 86% | Penna Water & Pow 3}¢9.--198 oe t106 108 | ______] 105% 108 emaniions apna aT 1949|\J  Jj_- 14% 14%] 6,000) 13 14% 
od Electric Power & Light 5s-..2030|/F A| 76 75% 78%] 65,000! 68% 92% TOSS hes hae 1970|J Jj_...__|t106 108 | __.__- 106 4 107% 
4 Elmira Water Lt & RR 5s__-1956)M S|/______|t122) lag | 122 14123 | Phila Elec Power 534s......1972|/F Al_..---1 115 115 9,000| 111 11636 
. Empire District El 5s------- 1952/M Sj_____. 104% 104%] 5,000] 104% 10534 | Phila Rapid Transit 63______ 1962)M S|. 105% 105%! 8.000) 105 106 *No par value. a Deferred delivery sale. d Ex-interest. e¢ Ojd-lot sale. 
b F “aoe. eee ° oe Pees t96 og Fae 9614 97% n Under-the-rule sale. r Cash sale. z Ex-dividend. 
> 5s stamped extended____._- 1950!J Jj____.- 90% 90%] 5,000} 88 96% t Friday's bid and asked price; no sales being transacted during current week, 
D Federal Water Service 5'4s..1954|MN/____ 97 98 13,000} 9614 102}¢ Potomae Edison 5s E __...-.-. 1956|M Ni______ 10944 10944] 5,000] 107% 110 * Bonds being traded flat. 
ms Finland Residential Mtge 4s series F__.-........- 1961)/A O}.____- 110-110 2,000} 109% 110% § Reported in receivership. 
ir Bank 6s-5s stamped - - - -_- 1961)M S/j____. t45 ( Sabe eel ket 25 47 Potrero Sugar 7s stpd__-_---_- 1947|M N}_____- $100% 104 | _____- 100 =103 i . * eonsolidated 
n Florida Power Co 4s ser C_..1966|J D)______|t103% 104 | 102 4% 105% | Power Corp (Can) 44s B...1959)M S/______ wim Se: FS 71% 79 Abbrevittions Used Abore—"cod,” certificates of deposit; “‘cons, “ 
i) | Florida Pow & Lt 5s__.._--- 1954/J J} 103 | 103 10344] 35,000] 103 104 “cum,” cumulative; “eony,” convertible; ““M,” mortgage; ‘‘n-v," non-voting stock; 
"vt ¢,.” voting trust certificates; ‘‘w 1," when issued; “‘w w.” with warrants; “x Ww. 
- without Warrants. 
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“eg a — Week's Renee Sales 
"s 
Baltimore Stock Ex Sate | Pt Prcay| eat | Neves Stes “a incinnati 
Stocks (Contaet)_ Per Pic |e "Hig Shares | ow) Hh Stock Exchange 
May 2 to May 8, both inclusive, compiled from official sales lists Chicago Corp common-.-1 13, « 1% 86%! 2.850 a aT a 
* Convertible preferred_.* 29 29 "100 2 is Apr 1% Jan May 2 to May 8, both tnehusive, comptes from official les 
Friday Sales Chicago Towel Co com. --.* 38 38 10 bj lg ye = ~~ a! —_ 
Last |Week's Range| for Range Since Jan. 1 Convertible preferred - o® 100 =—100 20) 100 Mor ite 4 | ‘Friday Sales 
Sale of Prices’ | Week Chicago Yellow Cab.cap..*) _ - 9% 9% 200; 8% Jani $% - Last |Week's Range| for Range Since Jan. 1 
Stocks— Par| Price | Low High| Shares Low High Chrysler Corp common.._5|____- 54 56% 482} 45 Jap ae 704 Ss pe of Po Week | ——————____— 
Cities Service C> com __ _ 10 : 24% 2% 300 ou 56% May tocks— Par| Price |Low High) Shares| . Low ' 
Com'wealth Edison com.25) 18% 18% 18%! 4,250) 17 2 pre 3% Jan is! ASRORS Reiepe —_———— _ a 
Arundel Corporation. _-- 14%) 14 15 330/ 13% Apri 17% Jan Consolidated Biscuit com_1)__ _- Mm IK 50 ve a 23% Jan} Am. Lauadry Mach 20 19% 21 363) 19 jJav| 22 
‘Atlantic Coast L (Conn) _60|..___ 93 (3 Bl 23, May| 2534 Jan | Camecikdated OM Corp...*| 4%) 4% 5 729 _ Jan} 1% Mar} Cia Gas & Elee pref... 100 74.095 119] 70 Marl 80 jan 
silk eeatnee th Consumers Co— 29) 434 Apr) 64 Feb Cin Pose Term pref. _. 100 8634 86% 4] 863% Apr] 863 Ape 
alt Transit Co com vtc_*}_._-- 60c 80¢ 6 V te pref part shs_---. TS 7 ‘ pay ‘incinnati Street 50 7 7 | 20: : | . .D 
} Ist preferred v tc... .100 5% 4% 5\%| 2,327 _ 2 a eee — Common ptshs vtcA 50 1% a6 5 “ a 7 lg May] Cincinnati Telephone 50} 60 60 61 | Poo os “ — | — Feb 
Consol Gas, E L & Power_*}___-_-. 42% 42% 47| 40 Marl 52% Jan Com ptsivte B % % 170 , Feb 2 Apr} Cin Un Stock Yds__.- * 6% 6% 6%! 116 6% Ave 7 Jan 
8% evel B....--.- ie}. --| 107 | 1087 it] 167 Marl SAA Jan | Cement Corp ef Am com- 20 12% 12% 6| 12° Marl 13% Jen) Dow Drug Bache 
Bees 5 athan 100! 100 > trane Co com --. ------- 5} rls rts 3 Z - 2" 42 42 | ! D , 
s a % % 100% 70| 96% Mar! 103 Jan Cc y Pasking— 8 4 11% 185} 103%, Apr! 14 Jan —— Picher 10 7 7% 107 $ May -— — 
avison Chem Co com. --1}-_----- 9% 9% 100} 95 . Common.-_.-.-.------. 30|__ 9% 9 : . iibson Art * 17% 17% 15 as — 
East Sugar Aasn pref vtc_1|__- 40% 413 os 2 8 oo a My Sa 7% cumul pret..--_- ioo| ~~~ a” an is B 4 May| 12% Jan 5} «17 Feb] 20% Jan 
. Cunningham Drg Strs.2% 14 14 100! 134 Apr| lo4'¢ Jan Hilton, Davis pref 5 22% 22% 30| 22% May! 23 . 
Fidelity & Deposit. - - - - 20) 112 112 112 10! 108 Mar| 116 tino ec Curtiss-Wrignt - -- - ---- i 6% 6% 7 705 en = 16% Jan] Hobart A-.-.- a *| 25 25 25% 51 25 May! 39 + — 
ei Am A com_5/--..-- 8% 8% 10| 8% May 9% Jan |p a ae % May 9 Jan ws : * 9% 93 9% 1001 9% Marl 12 4 _ 
SN See 8% 8% 10| 8% May 9% J ayton Rubber Mfg com. 1 Si 7% 7% 100 . St pre 00 100 = 100 4|.100 May! 1021 
Houston Oil ne ee x, % a an | Deere & Co com. ------- : 6% Feb} 8 Mar} Keoger. *| 25 23% 2! 5 = lg 4 Bae yen 
= saat et 300; 1014 Ape, 2244 Jen Diamond T Mtr Car com 2 i ots yo . a 7. ed 2434 Jan . 56. 38 521) 22% AR 29%, Jan 
MononW Penn PS 7% pf25!------ 23% 24 303| ; : Dixie-Vortex A - np ‘i 33 33 4 Fe 94 Jan Little Miami Gtd 50 9844 98 50; Gt | 
Mt Vern-Wood Mills pf 100} _ 7544 75% mr te — a Mes 50] 33 Feb| 3: Feb] Lunkenheimer * 20 os 200 20 Apri = ‘9 ~— 
New Amsterdam i ee 16% 17 167| 165% Mar| 19 Jen Eddy Paper Corp (The) -.*}_---- 17% 17% 50} 17% Jan . Manischewitz_--- - - * 10 10 27 81% Feb! ce 4 7 ) 
Northern Centra! Ry - - - 50) - - - - - - 90 90 9| 8954 Apr| 97 Mar Elec Household Util Corp 5 3% 34% 3% 400 HM , 19 _ Jan 4 pr 
Elgin National Watch Col5| 23 22 23 400| 22 yon 3% Jan Procter & Gamble _- ® 46 45% 46% 510 42% Feb!) 52 A 
Seaboard Comm’! com - -10 6% 6% 6% ll 6% May 7 A Eversnarp Inc common. -1 234 2% 3% 1.750 2% 5nd 29% Jan 8% pref. 100) 228 228 228 2} 228 May 228 N 
BAS ceeeeey S nes - 5 -2| 22%| 22% 23 637| 22 Jan| 25% —d Pee , J an} 3% May 7 ae Care 8 Ghee 25% 25% 150) 15% Apri 30% May 
rm “¢ 6 ‘ - , u 2 * ‘ a. ntir ee $ 3: 5 a< : c 
estern National Bank-30| 27 | 27° 27 | 62] 26% Abe] 31% Jan | Mursmma Cuba Deom = 2934 90%] 180) 2984 Marl 37% Jan ore | 32° 82°] 20] 82 Apr 4035 Pe 
i. ee ~ " : Four-Wheel Drive Auto. 10 7% 7% 200 — on Apr ‘ patos 
ait Transit Co 4s flat 1975|__.--- 54 55341$14.000| 42 eat, Fox (Peter) Brewing com.5|_____- bu 16 1 % : an im Rolling . 25; 10% 9% 10% 201 9% Apr! 2 r 
> og pappetagammpeans 1975|...... 62 axl 11,100] 51 -_ a ~~ 4 % 50; 15 Mar; 19 Apr City Ice & Fuel. be 9% 9% 2+ 9% Jar 4 yen 
Gardner Denver Co com _* . 15 15 200; 14 . Colum bie Gas . . M4 4 | 500 1% Feb!) a. 
¢ General Electric Co_- 23%| 22% 23% 870] ; a6: JOD) 3526 Febs Goneal Motors 10| 34%] 32% 34% 319] 80 Janl 3532 Ane 
Gen Finance Corp— 21% Apri 28% Jan] Timken Roller Bearing...*| 33%| 33% 34% 75| 33% May! re it: — 
ik edens----- ROS 1% «1% 100; 1% A ‘ 5 gat POs 
on Exchange gener Foo cmon |<] atts abi] 89) gute Ar 0st dan 
GenvMfovors Sop com:-i0) 94 | 3h 3434) 170m) Bary as) S38) te 
a a a? ee y y ty s 4 
May 2 to May 8, both inclusive, compiled from official sales lists Gillette Safety Razor com *| __._- ; : % bi are va 3 dan Cleveland Stock Ex 
oc aameey Aa Rubecom*| 14%) 144% 14% 190 sit — B+) ao 
Fr Gossard Co (H W) com---.* 8 7% ‘ 4 a) May 2 to M 
A Len” Week's Range| ag Range Since Jan. 1 Gt Lakes Dr & Dk com-_* 107% i" 1 000 10% ao 121 Feb : De te ee eee 
Sale | of Prices | Week : bi Friday} 
St Harnisehf Ce ' | Sales 
ocks— Par| Price | Low High Shares Low High oon 7% 7% m. 7M jan 8% Mar | iw fay Faneagay Yd | Range Since Jan. 1 
5 » ‘ ; oto ar 8 Jan wes | Week |——————-——-—-—--—-— 
Amer Tel & Tel.-.---- 100| 110%4| 1103; 1134] 4,507] 10134 Apr| 134% Jan | EibbSpeneBartlettcom 25, 224 22% 22 50} 73% Merl si Fep| _Stocks— Par| Price |Low — High| Shares| Low i 
AE TERT Ebb pone Bartlett com 25) 224i) 22% 22% 30) 22 May! 30 Jan] Gy teed Ful ..*|...| 9 9% | - 
w- ‘ -Hers - | “gs > ; rs |__| —______ | _ 

Py: pte — ae ae + eH 80/ 94 Apr} 103 Jan | Hupp Motor Car con _ -| 8% 8%] — 100] “83% Ape] 10% Jan] City lee & Fuel *|......| 93% 9%] 170] 8% Jan) 10 Fe 
Boston ¥------ OC; 84 813%, 84% 153| 75% J 9 pp Car com. .--1)-- t 1 1,000 3 Cleveland Railw 100) 4: 31 Feb 
Boston Edison -------- 2i%| 21% 22%) 2,327; 191 ps 1 Feb , ue Apr) 1% ADPTi Girts Corp com ae | 4334) 43% 43%) 1.071) 2634 Jan 437% May 
Boston Elevated - - . - - - 100) 55 5355 245] 42% Jan il Fa Illinois Brick Co cap... -10 | i”@ 1% ol 1 (A ii | thi 118 633) 11% Apr) 14% Jan 
Boston Herald-Traveler-.*| 12 12 «12 25| 10% Marl 14% Jan + sang ea =” com..100) 6 5% 6 220 55¢ Abr Hee a Elect Controller *| | 52 53 | ee ea” 

p Pneum Tool s t c..*|--_- ‘ ¢ ; 9 Preased Gece! .__. F | i Jan 530 M 
a Sa en ae sone e| iiss 7. 2 - 19% Mey! 25 Mar nny - at oon ! : | 10 §=10 | 25, 10 May 10 \4 Jan 
Common stamped...100} 1%; 1% 1% 64 > t eke 4 Indiana Steel Prodetseom 1} 2? 2% 3 0% Apr; 1634 Feb : a 22% 23% 110} 22% May, 27% Jan 
Prior preferred. ----- 100]. Sait ahal ast] bik ae] «338 Feb  Betendotect Cocep. ..--- , (ual -aeaeas = Goodyear Tite & | : | ee atl 3} 
acl A ist pref stpd___100|____-- 1% «1% 165 1% saee : 4 = coe near Iroa Corp com _* nasty 6 x ." eB “ My Fd 74 ~— ioodyear Tire & Rubber. *| al4% al4s J a3 11% Jan) 11% Jan 
ston Pers Prop Trusts_*)_-- --- ¢ Fas nternat Har ax 1 ‘ may oe a . } 
tee a aveesiense. 160]... oi anh SS a = 5 an vester com..* 41% 42%] 510] 4016 Apr| 51% Feb} ¢ Industrial Rayon com. -*) | a22% a22% 39| 24% Mar, 2419 Mar 
“Se , ay | Jarvis (W B) Co cap--_-- ER ee ‘ : . ste } ,0% 6M) 150) 6% Mar) 7% Jar 
Copper Range - - - - - ----- ” aie 5 5M 660 3% -| % 5% 50 54 Jan 7% Mar ae Steamship = =| 36% 37%) 90| 36% May 0 ‘ roe 
% Jan 5% Jan | Katz Drug Co com. * ine 3% 3% one gis ad d an y Island Lime & Tr_-*} 10 | 10 10 180 9 Feb 12 Jan 
East Boston Co---.---- 7 eee 85c 85: 1 <n feb . 
Eastern Gas & Fuel Assoc— ’ 00/  10¢ Jan} 85e May | La Salle Ext Univ com_--5|--- 44 % 100 o> eae , srorveees 4, Censtaets Sh ae 157, 4 Jani 5 Feb 
: ‘ Leath & C + ‘ — %4 Feb 1¢ Feb] National Refining, new--* | % 1H! 137) 1 2 
4%% prior pref__---.- 200} ____.- 41% 43 164) 41 Apri 50 ea © com_____._- 3 3 3 200 23 A Prior 16% = | 7 1% Jan 24 Jan 
ee com...100}_____. 2 2 75 1% pte 2s Feb ee preferred__*|______| 26 26 100}. 25 4 a a = National Tile ©-- | | 39% 4054) 50| 37 Mar 43 Apr 
rred B___.----- 100) 18 18 1 / Feb vy MeN & Libby com_7 4 ‘ d eNYC  s wit | 155) 4 J “4 Fe 
A iemmees ..... Bede a Sea = a — so So Lincoln s Peg $3.54 —* ap agen ie M : on oe 3% Mar Oi Jan e N Y Central RR com ___*| | 73% 7) 00] 7% May 9% Feb 
astern SS com .......-- * 5 5% 5% 1,875 4 e Se * a5 a s an | 
Em *|] agiul ; on ‘ 4% Mar) 6 Feb | Lion Oil Ref est eng Nee on et 4 400 716 Mar % Jan | Otis Steel -- - - . one 54 6% 125} 53 it 
ployers Group Assoc - - 21%! 21 21% 180) 21 Apr| 24% Jan Co cap-.----- *|------ 10% 10% 50 9% Feb) 10% May ¢ Republie Stee! com - | } a15% als 26 7 - yee ; seb 
General Capital Corp. ...*)__--- os a Marshall Field com__._-_- * = = « | 25 25% 532) 23% M 291 
See es enor Gase|-.-.| ase 556] sat 68g SOS] “Sie” Dee | Seemonite Gomera “7777} ap piel 9B] 48% ake] be. Jon gists date aegtimagge aaa Degas’ ors g Sicnsahsen eatin 
Hathaway Bakeries pref__*|_____. 33% 33% 10] 27% Jan = — Masonite Corp com ____- ree 23% 2336 50] 233 May! 2? Jani .U 8 Steel com | “ al 
Isle Royale Copper Co- 15) _- - - - - 1 1 700 x, pr | McCord Rad & MfgA__.*} 14 1344 14 eo tt ¥| 27% Feb Weinbe +5 ay ee *|------| a46% as6% 103) 
Lamson Corp (Del) com. _5} - -- - - - 2 21 : 4 Jan 1% Jan | Mrehnts & Mfrs See comA1 aati 3 Feb) 14% Apr rger Drug Stores . ---| 6% 6% 25; 6 Apr SK M 
4 325 1% Jan 2% =A 4% 3% 100, 2% Jan 4 Youngstown Sheet & T ube 30% at : - 
6% cum pref... -_-.-- “50|.-.---| 28 28 20] 28 Jan| ; OFT net ees Eat... ---5:-| 264 2634) 00/2535 Feb} Mar [-=----| 8086 aa 50} 35% Jan) 33% Jan 
Mergenthaler Linotype --* 31% 31% 10] 27% = 29%4 Apr | Middie West Corp cap- - 5 3% 3% 3% 700 e 28% Mar ie 
an| 35 Feb | Midland Unit conv pfd A_*|-____- 35 351 150) 3% Marl asf Son 
seemmemnnsets. Bae emer caer 4% 4% oe ae oe eae 8 eee als : % Mar| 4% Jan 
swaervemers 3c 3c 2 100 4 » gies 5 er 7 50 x 
New England Gas pref---*|-- ---- 8% 8% 100 ste ad Rs R... ae prior lien______- 100} 7 7 7 300 ose reed rv — 
New Eng! Tel & Tel_._100| 87 | 85% 87 aah Ge Be) Sante Sek A eee nee tl % | «2001 «5 May} 1 Jan 
Sorth Butte......-... oo: ibe 35c 4 le 103i see wanl @te” seb | be aneavolis Brw Co com _1 3% 3% 50 3% May 4 poe 
: ante Wand 4 Cocom, |. 232 opie etl age MY ot 22U1] «~WATLING, LERCHEN 
Pacifie Mills Co_-_...--- *| 17 | 16% 17 hse odie. mi eee 21.21% oa st” Gab ae” Pe : E oO. 
Sale nee RR bab wil ~ 21 204% 21% 666) 19 Jan| 24% nes Nachman Springfilled ss Feb 
y Mining Co-_.--- ‘ 75¢ ” e men é ed com 7 7 5 
Reece But Hele yo er ities aie ae aes HY} .~+ i” Jen ¢ Mach-Katwiieter Corp--5!___-. 4% («5 Kl 1 oat aie — on Jon Members 
nye tae «wld C.----- *| 7%] 7 7%) 256) 7% Apr) 10 Jan Natl Santora eum. tie 22% gait ‘ant 100] 7% May 9% Jan New York Stock Exchange New York Curb Associate 
aad sae % 4% 10| 33% Apr] 5% Jem LeNY Cemraimm ca. *|.. | 70 ws 230] 21h Ape) 2746 Jap Detroit Stock Exchange Chicago Stock Exchange 
Dona tere Dem Cor] | 30 30%] 7Bsl So) Abel Stig sar Northwest Bancorp com. .*|_ si 8] 10] § Abe) tous dan 
/ SS | Venda e 30 30 ‘ « com..*]_..... 105 x : : 
United Fruit Co... .-.--. 52%) 50% 53% 1,008 503% tae aan “- Pp. ibis as la I a he a Fags, Patrins DERG 
= | Utsh Metal EP TunnelGo-1| 20e| 200 30r| 650] 208 “sen a8 ae Lae preferred Aap Gi igo]_...*| oo” oo | “sot eo Geel mo” An . 
Rat a : ae a ma poe Ems Ootaen A. 10 “aoe Ss as 100} 12% Feb! 14 Feb 
Warren Bros. ----------- ee BS eet 25 bs _— 206 ~ Posstes @ L & Coke eap 100) ___- | 36% 3850 pos ao rire 24 Feb 
Wasren (8 D) Co-------- *| 23%) 23% 25 95} 21% Jan) 25 May Fempateeatare.. 3 | a oo 50] 21 Jan| 2244 May D ir it Stock 
¢ Puliman Ine capital. _--*|_- Bi. est 100/ 6% May; 8% Jan e ol X ange 
seule Gata ttieeen.. 3a| or eet San. Te Se) : 
® 4) ‘. 4 255, 7% Apr) 10% Jan May 2 to May 8, both inclusive, compiled from official sales lists 
0 Stock E Quaker Oats Cocommon-*| 5834/5654 59 480} 56 ) hee 
Preferred - . - - - - - --- 100}... _| 141 142 ool 140% aw n+ Oe Jen | Friday! Sales 
ry 4 1 ¢; Fe Last Week's Range, for 
May 2 te May 8, beth inclusive, compiled from official sales lists ¢ Radio Corp of Amereom *|____ 2% 2%) 5 L | Sale of Prices Week _- SR eT 
Reliance Mig Cocom...10| ii. | 11 . te iw 2 4 Jan 3% Jan Stocks— Par| Price | Low High Shares Low High ae 
Friday) Sales Staab com *}__ 15 M4 16 cae er 2 in ” — Br n MeL "1 Apgar |e «O20 — TS eee — — 
Last | Week's Ri c as ry Is com4) _._ : of o% $ an row cLaren common | 3 1% 100 “u . 
ei perl ale | atid 1 nee Si kar CoRR | . & 100, 3% Apr) 5 Jan Burroughs Add Mach. -*| 6% 6%| 146 an saat Ly: — 
ar| Price | Low : ars Roebuck & Cocap__*| 7444 35 , on Oy sler Corp com - | 56 56 | 24 ‘ 
| High) Shares} — Low High Serrick Corp Bcom...._. i| 744%] 4396 4434] 1,623) 439 May! 5796. Jam} Consolidated Paper com. 10) | 428% 12%| ise] 198 Mey! ie ue 
Abbott Laboratories com.*| 3714) 37% 38% i24| 373% M Signode Steel Strap pref_30 28 4 28 % 7 orn Apr) Feb | Continental Motors com.l 2 “i. 2S I 300 2% May 3% Mar 
Acme Steel Co com... -.25 | 44% 44% 53| 443 — 49% Jan }| Sth Bend Lathe Wks cap_5 | 31 311 li 27 4 Mit; 30 Apr] Det &« Clev Nav com ..._10 1% | 13 1%| 2,335 7%e Jan 1 fy) Jan 
Aetna Ball Bearing com..1/ 1014/ 10% 1044 saal. ein dn 48% Jin | Spiegel Inc common_..-- 2 "ae. 9 ye 29 Feb) 3354 Apr] Detroit Edison com... -- 20| 16%| 16% 16%| 15595] 15 Apri 18% Mar 
Siicieese sists ..*|_...| 330, 94° 380 oi Jan| 11% Mar | c Standard Brands com- | “an 31 25) 234 Apr 4% Jan | Detroit Gray Irom com. 5) | Te 75e 200| 75c¢ Apr hs Jar 
c Am Rad & St San com. _* 4% 4% 300 ; 6 Apr) 30% Jan | Standard Dredg Crp com. “5 || fet: Bee 170 2% Apr 5 Jan | Det-Michigan Stove com_i Li, | 1x 2 1.450 1% Mari 2 Jan 
“4% «Apr rt Jan Preferred ___ -_ - 20) 10% 11 400) 144 Mar) 2 Jan Fraokenmuth Brew com -i 1% 1% 1% 900| 1% Apr 2 Jan 
Amer Tel & Tel Cocap-100/ 111 | 11056 119%! 1,662 102% P Standard Oil of ind cap_25).- | 20% 21% eo be 4 Feb) 11% Jan 2 Feb 
¢ Anaconda Copper Min.50|_ | 24% 24%| ‘570 Apr| 133% Jan | cStand Oil of N J cap.-.25) 34 | 32% 34. 750) 20 Apri 27 Jan{ Gar Wood Ind com. --- -; 3} - - 2% 2% 110) 2% Apr, 3% F 
Armour & Co. commen -5)_____- 2% 3 265. a — 28% Jan | Sterling Brewers Inc com_1 1% 1% | 18). 2. = “ Apr| 42% Jan} Gen Motors com----.-- 10 3333 1,478| 30% Jan 35. - Feb 
c Atch Top & 8S Fe com _ 100 36% 37% 130| 27% pon 4 Jan | Stewart Warner Corpcom 5) ______ 5% 6 i yo i Feb 1546 May | Goebel Brewing com - . --~ 1 2 2 450| 2 Mar, 2% red 
Aviation Corp (Del) -__-_. 3 3 3% 310 H ~ 39% Mar | c Studebaker Corp com__1 4% ae 353 r Mar 6 Jan Graham-Paige commen --1| - 73e © 73e 150 70e Jan 99¢e oh 
i pr 4% Jan | Sundstrand Mach T’leom5| 15%) 154% 15% > _ Jan 5% April Hoover Ball & Bear com 10)_----- 15% 16 287} 154% Apr, 17% eb 
Bastian-Blessing Co com_*|_____- 13% 13% 50]. 13 Swift & Co capital. _.-_- 25} 22 21% 22 500} 15% -May| 19 Jan} Hudson Motor Carcom.."| 4%) 4% 4 100} 3% Jan| 434 fan 
ieehaem Bits Co com... iol --7-""} ts” tate = 13% Feb| 15% Jan | Swift Internationalcap..15) 22%| 20% 22% 939| 20% Apr) 25 Jan} Hurd Lock & Mfgcom..-})_.-- 46c 46¢e| 400; 300 Jan| 650 Apr 
Bendix Aviation com....5| 32%) 32 32%! 1,007) 32 _ 14 Feb “ 305) 1934 Mar| 24% Jan} Kingston Products com --1)__-- 1% 1% 200 1 Feb! in = 
Berghoft Brewing Corp. --1 peas 5 5%| ‘6501 G Ape He) Jan | Texas Corp onpital...-.25)...___ 31% 32% 337, 30% A Sineel Doug eam. - --- ~~; -->-- 49¢ 49¢| 200| 45¢ Feb| 600 Jan 
Serra} | shag aais| $801 gle aAbt] gh. dam | uommeam tS mr com--—2) 50s) “a's SL] Tae] 88 SA] OR: Tan Meena Stew ---38) Bie) “206 ge) 1.100)“ Mr) “zae en 
‘0 com... ..25}_ __ _- 8% 8 : --"s ; 200. 4 1,100}.  16e Mar| “3 
Bliss & Laughlin Inceom_5| 11%| lls 11 Transcon & West Air Ln3_5, 4 4 50; 8 Jan) 10 #£Feb| Murray Corpcom------ 10|- 5% 5 5h : | 83e Jan 
Srase Cote) nen) <-~-=- 2254 22% 250 ise o- sox = ons 63 ERIE om a" 24) 8% Mu| 834 Mar RRM 7 oy oN ape! Sh Jan! 
LL) com_..___5]).____ 12 613 ar on Car> & Carb cap._*|___-_ fe ae oter com -.* 2% 2%. 2} 310 
Burd Piston Ring com __ , ai 3% «OB oon | — 13° ~Mar | USGypsum (ocom___.20). 42% yy = re Apr| 74% Jan] Parke, Davis com-.----- *|-_-___}, 20%; 21 ” 858 1934 _ Ate Jan 
Butler Brothers......... 5%) 25% 5% 700| 5% an} 35¢ Apr | UnitedAirLinesTrnspeap5| 9%; 8% 9% 2511 714 Apr| 47% Mar] Parker-Wolverine com--.*|.---.- 5% 5% 155] 5 Apr) 6% — 
5%, cum conv pret 27730 LOB 20 20% 145| 1934 = 6% Feb | US Rubber Co com____10)_____- 15 163% +1 1g Apr] 11% Jan} Penlosuler MtlProdcom.1| 68c| 68c¢  68¢ 100] S6e Mar, 766 Mar 
au; 20% Feb | U 8 Steel common._-_-__- *| 47%| 46% 47% ver| 48 4 Mai| 17% Jan] Reo Motors com----_---- Dine sae 3% 3% 100} 3 Mar 4 —_ 
Campbell Wyant & Can 7% cum preferred_..100| 109%| 109 111% 489| 105 Apr) 55% Jan] River Raisin Paper | ee 2% 2% 200| 2% Jen! onc Jan 
Foundry cap-.--.-.-.-*|...--- 14 14% 35] 12% J tah Radio Prods com___1 1% 1% 1% br : May| 119% Jan] Sheller Mfg com ----~---- 1) 2% 2% 2% 100}. 2% lanl Ste Mar 
Cent Ill Pub perv 86 pref_*) 50 44% 50 7101 41% bra 15% Apr | Walgreen Cocommon._..*|_____ 16% 16% — : 4% Janu 1% Mar] Std Tube B com. -.------ Se 1% 1% 100 1% Jan 1 oa Mar 
Central [il Secur conv poet SE ssa 4% 5% 350|  45¢ Maan Jan | Westoghs El & Mfgcom.50)-_____ 67% 69% 113 ER Apr| 18% Jan] Udylite com~--.---.---- es b 2% 2% 100} 2% Apri 3. Mar 
CII 6x mie cen wenn +R a co 150 3 Me 6% Feb | WisconsinBanksharescom*| 4% 4! 4% 400 4% Apr| 81% Jan] Union Investment com---*). 2% 2% 100) 2 Feb 1K Jan 
Cent 8 W Util senn._liee esi do \% bg! 3.000 18 Moe 36 Apr | Woodall Industries com. -.2)_____- ; 2 550 a Mar} 5 Jan} United Shirt Dist com---*|------ 3 3 100! 3 Feb) : 6 Jan 
Peeferred.-_.......--..- RS 29% 30 30 29° pons %-¢ Jan | Wrigley (Wm Jr) Cocap .*|____ 43% 4455 x % Jan 4 Jan] U S Radiator com- - --- -- 1 8c 80c 80 400 75e Jan| S64 Jan 
$7 prior lien pref. ----- Me 73% 73% 301 73 aw 43 Jan Yates-Amer Mach Fo see 2% 2% 05 40 Apr| 62% Jan} Universal Cooler B- ----.- * 69¢e 69e 69e 100 47e Jan! a Mar 
- Cent States Pr « Lt pref_*|_____ 4 4% 100 3 a 100 Feb | c Yellow Tr & Coaen ei B_1|_- 105 103 A 2% Mar 3% Jan] Warner Aircraft com ---.- | 1% 41% 975 1% Jap po Jan 
ay| 744 Feb | Gemith Radio Corp com.-*| iiss] 04 11%| 1,590] ‘si Mas| 1234 Mar Wolverine Br es omer ae ad 10) 2% Jan) 33 Apr 
4| 1,550) 8% Mar| 1244 Marj Wolverine Brewing com--1! ------ 32 = 3e| = 3300 oda) ‘> Apr 
For footnotes see page 1824. - 6c Feb 
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Los Angeles Stock e Philadelphia Stock Exchange San Francisco Stock Exchange 
May 2 to May 8, both inclusive, compiled from official sales lists May 2 to May 8, both inclusive, compiled from official sales lists May 2 to May 8, both inclusive, compiled from official sales lists 
Frida, Sales Friday Sales Frida Sales 
Last |Week's Range| for Range Since Jan. 1 Last |Week's Range| for Range Since Jan. 1 —" Week's Range| for Range Since Jan. 1 
Sale oy Prices Week — Sale of Prices W eek Sale of Prices Week 
Stocks— Par| Price | Low High\| Shares Low | High Stocks— Par| Price | Low High| Shares Low High Senche~ Par| Price |Low High| Shares Row High 
Aircraft Aceessories Ine 50c "T.70 160° 1.75) 1,800 1.50 Jan| 1.85 Jan | American Stores. es 11 10% 11 28 9% Jan 12% Feb Aircraft Accessories....50c|____ 165 1.70 2a 800 1.50 Jan 1.85 Jan 
Bandini Petroleum Co___1! ‘ 220 225 200 2.20 May 270 Feb American Tel & Tei__._ 100} 110%! 110% 113% 1,075 101 % Apr 134 \% Jan Alaska-Juneau Gold Min10 1 % 1% 1% 400 1% Apr 2% Feb 
Budd (E G) Mfg Co_____* 2% 2% 2% 160 24 Apr 3% Sw Associated Ins Fund Ine. 10 3% 3% 3% 360 3% Mar 4% Feb 
Barker Bros 544% pref__50 224% 22% 16; 22% May! 29 Jan | Budd Wheel Co_-__-__...* 6% 6% 6% 108 6 i Apr + Feb Calaveras Cement, pret_i100|...._- 52 52 10| 45. Marl 55 ~*~ 
Bacuhact- Mover, vw Cons. _1 10¢ 10c 2,200 10c May ay May Chrysler Corp - - is dae Sits 53% 553 130 44 \5 Jan 5634 Apr Calif Cotton Millscom_100/_____ 22 22 116 16 Jan 22 May 
Blue Di»monrd Corp 2 1.30) 1.30 1.30 519 1.30 Apr! Jan | Electric Storage Battery 100 29 % 29! g 29% 313 28 % Apr 32! 6 Mar Calif Packing Corp com __* i74 17 18% 1,378 16% Mar 19% Jan 
Bolsa Chiea Oil common. 1). 45e 47e| 2,200) 44¢ Apr| 62 ‘ee i General Motors _ .=-10} 34%| 3255 34%} 1,329] 29% Jan) 35% Apr Preferred........._. 50 50 50 27| 50 May| 51% Mar 
Broadway Dept Store Ine_* | 5% 5% 200; 5% Apr; 84 -Jan J , Calif Water Service pref_25|____ _- 22. 22 15} 214% Mar % 
Buekxeye U pion Oi] Co pf_1)__ | le le 1,000 le May le May | Horn & Hard(Phila) com _*}____- 106 108 17 106 May; 116% Feb e+ Alt Gala ~a c= eer 5e 500 is Jab at - 
Byron Jackson Co. - -- -- - a pe. Wee” 320; 10 Jan} 124 May | Horn & Hard (NY) com- -_*}__- 21% 22 60} 2154 Apr 37% Jen Cuemeliter Trastes eas. °t | 32,32 120] 30. Apri 41% Jan 
| oe, Lehigh Coal & Nav. -.--.*/-. 4% 4% 500; 3% Jap 33 “| Cent Eureka MinCocom 1|  85c| 85e 85c| 1,600} 80c Apri 2.00 Jar 
Calif Packing Corp com-_* | 17% °18 250} 17% May| 19 Jan | Lehigh Valley. -------.50 2% 2% 230) 2) May % J®0! Creameries of Amer = 
Cessna Aireraft Co__....1)__- | @a9% a9% 25 9% _— pri Aue Natl Power & Light --_-..-._* 2 2 50 1%, Apr 3 Jan ~~ emai | Sen 285 3 701} 2.50 Mar 3% Jan 
Chrysler Corp... -....-- 5| a56%4| a55% a564% 196; 46% Jan % br ; ‘ Crown Zell’ bach Corp ane 10%; Wy 10 658; 10 Mar; 11% Jan 
Consolidated Oil Cerp.- -_* a4% a4% a5\% 32 4% Apr 6 Jan | Pennroad Corp vte-_-_-.--1 25 2% 2% 734 2% May rt, Jan Preferred..._.........* te 79 $ on’ 257| 76% Mar aa’ Jan 
Consolidated Steel Corp._*)____. 4% 4% 300; 4% Mar) 5% Jan | Pennsylvania RR---...50} 21 204% 21 1,064) 1946 Jaa) 3456 ORE o ress Abbey Co... 2}... The T5e 582) 70e Jan| 75e Feb 
OO EB ree * 18 18 205 17% Apr 20 Mar Pennda Salt Manufac _-_-_ 50} 130 130 130 37} 130 , Feb| 176 Jan Di Giorgio Fruit pref __ <a 100 i ia a 21 22% 144 15% Jan 23 \% Apr 
Creameries of America___1 2.80 2.80 100} 2.45 Mar) 3% Jan | Phil Klee Co 44% pt__100}___ 112% 113% 32] 110% Mar] 116 Feb 
P. 2% 1% , E1 Dorado Oi] Works-_-...*}_..--_- 6% 6 120 5% Jan 7 Mar 
Electrical Products Corp_4)__- 54% 534) 206} «436 Feb) 6% Jan | Reading RR___._-___- 50}. 1254 1254 8] 1136 Apr) 1534 Mar} 5 otum Cappret ww. cel?*-"-|) aot ae 60| 32° May ses Sen 
Exeter Oil Co A common.1 15e lie 17c| 3,100 15¢e May 20c Feb Ist preferred 50 26% 26% 15, 24 % Apr} 27% ar | iewa Plaptatiou Co cap._20| 15 15 15 10; 12 Apr| 16 Jan 
General MotorsCorpcom 10} 3444) 3234 34%4| 937) 31% Feb) 34% Mar | Scott Paper. ass > ae 71) 25% Apr/ 36% Jam | Fireman's Fund Indem..10|_____- 45 45 57| 45 May| 50% Feb 
Gladding MeBean & Co._*|____- 7% 7%| 230] 65, Mar| 8% Apr|sunoil.--._.__- ‘ 43% 43% 58} 436 Apr) 5554 J8O) Fireman's Fund Ins Co__20|____ 85 85%| 115 83 Apri 108 Jan 
Goodyear Tire & Rubr Co *)._____| al4% al4'4 25} 11% Jan) 14 Ape 4 : 1,000! tus Apr 1g, Jan | Foster & Kieiser com_- 2%4|_.___- 70c 70c} 100) 60c¢ Feb) 95¢ Jan 
or Topepeh Belmogs - - --- 10e}-.. -- sre tase} 1 ue i" gay | Galland Merc Laundry...*|1234| 124% 12% 10} 12% May! 16% Feb 
Hudson Motor Car Co_._*}___- a4 a4\s 100 3% Mar 4‘, Mar | Transit. Invest Corp pref 25 he bis 716 610 16 ar is ay Gen Motors Corp com._lu| 34%| 33 341% 734| 31% Jan| 353% Mar 
Intercoast. Petroleum __10c} __- ate ase 11} 4c Feb 4c Feb | United Corp pret. ms ----| 15 15% 110} 12%, Apr 16% Jan General Paint Corpoom..*|..... 3% 3%! 1,305] 3% April 6% Jan 
Lincoln Petroleum Co__1c|____- 20¢ —20c} 4,300} 18¢ Mar| 35¢ Jan | UnitedGasImpeom____-*|  3%| 3% 4%| 7,416] 356 May) 535 Jan Gladding McBean & Co__*|--__-| 7 7% 300} 6 Mar) 8% Apr 
Lockheed Alreratt Corp. - 1) - ip wee it ae — Bne Bia EME  S tps OP) ee oe Mant 1954 Ape | Golden State CoLtd....--|.---| 8% 8%] 921] 8% Apel 9% Jan 
Los Angeles Invest Co__10}__ abu abi 4 6 Apr 7 Jan | Westmoreland Coal____- 20 ‘ 17 17 20; 16 Jan} 19% Apr Greyhound Corp com____*| iis| 114% 115% 420} 10% Apr| 12% Feb 
Menasco Mig Co..-.-.-- 1} 1.20) 1,15 1.20) 2919) 1.15 May| 1.90 Jan | Bonds— » Raia d 1. 1 ‘ ate 47cl 500] «42e Jani s0c Feb 
Occidental Petroleum.---1)...-..| 7 7 | 4,000; 6 Apr| 7 May.|AmTel& Telwi3s__.1956._.__- 10614 106%%' 500) 10544 Mar’ 108 = Jan a ag ge “70 727-F sene case] aan ae ee 
Oceanic OlF Co... ........ 1-5 =. 27¢ 30¢ 1,600 27¢ Apr 40c Jan Honolulu Plantation Co.20)_____. 6 6 193 6 Feb 6% Feb 
R . : s Hunt Brothers com__._.10} 2.50} 2.50 2.50 100} 2.50 May 7% Feb 
Pacific Clay Produets.-_-_*}_____- 4\% 44 200 3 M% Jan 5% Jan Preferred._.._______. 10 7% 7% S 256 7% May 9% Feb 
Pac Finance Corp com _-_10}_- 12% 13% 825 6% Jan we Se Langendorf Utd Bak B_._*/_____- 2% 2 100 1% Apr 3 Jan 
Pacific Gas & Etsseom.-35)......| 17 1734; 548) 16 = Apr, 19% Jan LeTourneau RG Inc. ___- cedar 231%, 23%| 185] 2344 May| 27% Jan 
Pacific lademnity Co___10}___- 33%, 34% 215} 33% May| 38% Jan May 2. to May 8,, both inclusive, compiled from official sales lists Libby McNeill & Libby_.7|. 4%| 4% 4% 590| 4 Marl 5% Jan 
Pocitic Lighting Corp oom */----.-| 24 28%) ~ 400) 22% ° Apr) "90%" Jan Lockheed Aircraft Corp..1| 17%| 164 17%| 504) 1644 May] 24% Jan 
on Friday} Sales 
Republic Petroleum com _1 | aly aly 40} 1.35 Apr 1.80 Jan Week Ra Since Jan. 1 ‘0 .Ei 1 1.00 1.00 436 90c Jan 1.50 Feb 
Rice Ranch Oil Co______- 1} 33c) 32e = 33e| 2,000! ge Jan}  33¢ May — . po ny a Week = — ry: 0 eer. a ssi 4 4% 213} 4 #£4Apr| 5% Jan 
Richfield Ot! Corp. - - - .. *|---- 6% 6%) 350; 6% Apri 8% JAD}  seocke— Par| Price |Low — High\ Shares Low High Menasco Mfg Co com.__-i 1.20 1.20/ 200) 1.15 Apr|. 1.90 \Jan 
wat pteten on b - y aagign) Se HR aaa a BR Bi OO Natomas Co-_...-..---.*|_----_| 6% 6%|  460| 634 Apr) 9% Feb 
Ryan Aeronautical Co.--1/ 3%) 3% 3%| 820) 3% Jani 5% Feb | | neny Ludium Steel. +! 17% 18 40) 1734 May| 22% Jan North Amer Oil Cons...10)__-_-- 5% a - ont Rs “ = 
Soumntey Co untinat ten tne 25 25% 1st) 2416 Jan] 2556 Apr Deanne beet 22.7.6\ au| . Sc. sal sss a awe 9% Feb | Occldeutal Petrcleum. 1 _ 2 Bm re! 100] be da] Te Apr 
Shalt Vases OF Cate. 5... 15) wie Seer] pdt] 1S 28: Bees TON Se eee Pit Meowing..__-.- 1 15/13 13¢| 100] 134 Mar| 15 Jan| O'Connor Moffattel AA_-*| 8| 8% 8%| 240] 6% Mer| 8% May 
pee ge ON CCE Mia tis 1 i AE Bde ot Refrae com") 13%| 13% 13%| 45] 135g May] 1634 Jan | Oliver Utd FilterselA_...* is 18 100| 17 Feb) 19 Mar 
signal Pet Co of Calif. ---} | 5 | Se} 1.000] Se Muy| | Ze Keb | Harbison Wiks --| 6 6 | 4991 6. Apr| 8% Feb] Claas: ---:*| 4K] 4% 4%] | 200; 3% Jan| 4% Feb 
ee eee oe eee ee eee ee 3am | Mountain Fuel Supply __i0|____ 4% 4%) 798) 4% Apr| 514 Jan} PacG & EGocom.----25| 17 | 16% 17%| 2.028| 15% Apr) 20 Jan 
6% preferred B--...-25| 264] 2534 26%] 937] 2454 Mar|’ 28% - Jan | Diemntale Nie nee io0l...2-2| 28s ane 50| 28% May| 36% Feb] 6% Ist preferred....-25| 26%4| 26% 26%| 1,148) 2434 Mar| 2954 Jan 
SA Geet 2 - -- ==. st peed ae 575] 32, ECU). 06. 28> | cschurgh Olnefies.-...5|. i5|. 15% 1%| 116] 1% deal iis Jon] Site leet... 25| 23%| 23% 24 691} 22 Mar| 2734 Jan 
Reumntee Sass Ov: - —.- « t196< Flag) S67): 1094: Apr) 1896, Feb: |) Oe oew & Bolt Corp." . on 50} 4 April 5% Jan] Pacific Light Corp com..* 2414 24%| 440) 2244 Apr| 31 Jan 
Sera ateh in soe fore TT a Berl See. Ee aces lean ii =:.-.| 9% 3%} 100) $i deel 3 ier) See ~al-7--""] ga 94 97} 90 Mar| 97% Jan 
Supetior Oil Co (The) ___25 | a30's a30% 20; 28 ar ? Vanadium Alloys Stl Crp. . 33 % 334 33} 100 334 May 3446 Mar Pac Tel @ Tel com.___. 10u 78% a =a a + a one = 
Transamerica Corp_---_-—- 2). 4 4 1,153 4 Jan 4% Jan | Westinghouse Air Brake. - od “hy tg ¢ S276 Seay e Paraffine Co's com------*|_----- 1.50 Jan} 1.75 Jan 
Tragscon & Western Air-5) “abii| a8% 08%) "76 | SF ene ae eR NE Teg Kini Neeecdine typeemerr Seen | A APO) m0) 80 San 18% Jan 
j : £ Ltd pref_..100| 39 39 «8=- 39 130} 31% Jan| 45 Jan 
Union Ot] of Catifornia_-25|- 10 10° *10%%| 3,159) "TO Apr) °13%% ° Jan Ualisted | Alay & A ag . RE&RCo : - 24 Marl 2 }~— 
Vultee Aircraft ine... ..- i : 8 814 | 247 8 May!) 10%. Mar Pennroad Corp vt c_--..1'_----- 2% 2% 182 2% Apr 3% Jan Rovere oe ee poem ise~ se “it we 5 44 1.40 Apr a Jan 
Wellington Oil Co.of Del..1}._-_._-| 2% (3%| 1,850 1% Mar 3% May Richfield Oil Corp com.._*|_____- 6% «6% 400 6% 8% Jan 
seentae: Seostin.—- Shell Union Ot) com___-1 img My) lo Mar| 14 Jan 
Cardinal Gold Mining -.--1)_____- azc a2ze 200) -.------.--}------.---- e Li d U S a. Signal Oil & Gas CoclA__*|______| 18 18 100} 16% Mar) 20% Mar 
St. Louis Listed and Unlisted Securities || sions cs ca. | 2 |. sok ieee eel eek oe 
Canney Seetee— So Cal Gas Co prefser A-25|-----"| 27. 27%| | 230] 25% Mar| 29% Jan 
Ae eee Se eent.. -- -| eth ath 05 eee | Se ae Southern Pacific Co_...-*|____- Ils 11%} 1,254 103g Apr 133§ Jan 
Amer Smelt & Ref Co- | 236% a36% 15}--------... [= === ann oon Spring Valiey Co Ltd____*|_____- 5 5 so; 5 Apri 6 Feb 
American ‘Tel & Tei Co- ioo [ ee ore, $00. ber, oe WARD. ONES & Standard Oil Co of Calif..*| i9%| 19  19%| 1, 1844 Mar| 225% Feb 
r Ss megaee Beet ape << a] ae + i il ome! Ml i a Tide Water Ass'd Ollcomi0) 8%5| 8% (8%| 234] 8% May/ 10% Web 
Atchison Topeks & anes” a2%| sicsaeeacty 5 abi Sait eases Established 1922 Preferred... _-----...- 87 | 87 87 a7| 87 Mar] 6, Jan 
on Topeka te . ca Corp_____- zi 4 4 4 3,229, 4 ap an 
ere PBS SSR 100} ______|.a37% a37% 30; 29 Jan} 36% Mar 705 Olive St., ST. LOUIS a ney roy Gory =a eval 10 ©6104} L830} 10 May| 13% Jan 
Ationsio Ratintns, Co-..--28). .- =. -| Gidis StBie|! 190): 1636 Max) 1826) Mee Wells Fargo Bk & U Tr_100|_____- 205 207 10| 205 May, 270 Jam 
Aviation Corp (Del).....3} a2%| a2%. a2% 455 3 Apri 4% Jan Members Western Dept Sts7% pref25| 6%! 6 6% 201 «6 Aprl 7% Jan 
‘ ’ 3 ’ Mow York Steak: Saaagee ee Yellow Checker Cab ser 150} _ ___- - 27 27 20} 27 Apr} 31 Jan 
Baldwin Loco Wks v tc . ali*s| all's all% 100; 13 Feb} 13% Feb St. Louis Stock Exchange CEntral 7600 Yosemite Ptid Cem pret. 10 2.10 2.20 300| 2.00 Feb} 2.20 May 
Barnsda}! Oil Co. - ~- ..- : a8% 08% 10; 8% Apr) 10% Jan Chicago Stock Exel. Chicago Board of Trade Postal Long Distance ose -10)------ 
Bendix Aviation Corp.__- 5 a32%| a32% a32% 50; 39% Jan) 39% Jan Associate Member Chicago Mercantile Exchange Bell Teletype SL 593 Unlistea— 
Betulenem >teeiVorp- -- - ....| 455 a56% 42; 55% Apr 60 Feb New York Curb Exehange Associate Amer Tel & Tel Co....100|.____- 1tL 111 1,155) 104% Apr] 128% Jan 
Borg-Warner Corp. - - ..- 5 a23'%| a2244 a23% 86; 22% Jan| 23% Feb aenee ¥ Corp com. .14...... 24 24 100} 24 May| 24 May 
; > Anaconda Copper Min__50|_—-_ - - a24% a25 224] 2344 Apr} 28% Jan 
Canadian Pacific Ry Co_25}) a4%| at's a4% 40 4 4 Jan 4% Jan m Anglo Nat Corp Acom__.*|_____- 3% 3% 300 3 Jan 3% Feb 
Cities Service Co____.-- 10 a2% a2z% 4 244 Apr)” 2% Apr Si. @ Atch Top & Santa Fe__100|____ 36 6 204| 29% Jan) 37% Mar 
rie om oes coeens ~ x pt ha a 50 os ies 33 a= Aviation Corpof Del--_ _-3)------ 3% 3% 188 3% aias as = 
Contineatsal Motors Corp a a ‘ 3% 3% “ Jel... . -3} - ; 3/ < : ms 8 
Cc ‘onti ncnent Oil Co (Deb) 5 20 20 190} 17% Apr} 21 Jan May 2 to May 8, both inclusive, compiled from official sales lists am. -{~7 aoe >- 6 32 * * ™ “=e a 3 0c ron tte pod 
Curtiss W wens: C orp.....- 1 aé™% ab Ly 30 7 Apr 9 Jan Frida Sales Bunker Hill & Sullivan. 2 afl "g % 8% R34 “7 s 4 Mar ll le Jan 
Cae B--.-..-. ' oo “3 = adie c Fmt ped ae La. t Week's Ran for Range Since Jan. 1 Cities Service Co com._- 10) - - -- - a2 a2z\% 23¢ Apr) 244 Apr 
c | Electric € +| 023%| a2254 a34% 140} 2244 Apr) 28% Jan Sale | of Prices | Week a - Cons Edisen Co of N ¥_.*|_._--- 12% 12% 220 a i a a 
jeneral Elect ee @23%4 | a2255 a34% - L ‘ % 63 00 ay 3 an 
General $7) aan of eee sree rH; ' 24% Mor 345 an wise ed ee oe —_ = Domingues Di on a. ; Be ah 25 F 25 ‘ 20 24% Apr) 29 % Jan 
Goodrich (B F) Co. ... ~~ *| al6%%| al6% al6% ‘ : Mar pr 7 : . ‘|---| Dominguez Oil Co. --_---*|-.---- 
p $i *- ‘ ‘ ‘ : : ycom____- pisicés 6 6 | 135} 6 May 7 Joo . : 
int Tel & el Corp _..*| a2%| a2%& a2 30 2% Jau 2% Mar American Inv com j : - e 43 % Apr 1% Jan 
Kennecott Copper Corp__*}------| 28% 28% 140) 28% May! 34% Feb 5% preferred - - ----~- $0): = 30% 37% = 3 - %4 May natate Toate _- ~--3}- “33%;| 233; $3 %4 300| 223, Apr} 28 Jan 
Loew's Inc... .....-..-- . | 39% 39% 105| 37% Apr) 40% Feb | Brown Shoe com-------- 2934) 29% 29% 50) 2844 Apr) 33% Feb] Gene n(B F) Cocom..-* *| 016% 16% ee Se 
| 1 100] 1043 M tb men "his. = re Raory Maines Ootd 21... —. 2.05 2.05} 150) 2.00 Mar| 4 Jan 
MeKesson & Robbins___18 1044 10%) ; ay; i Mar ; , . ian 9 9 54 105) 2% Jan| 2% May 
Montg Ward & Go inc...*| 42634) a25% 427 195) 2544 Mar) 28% Dr Pepper common. - - - - - : 8) 8% 100 Ls 8 — 8% Apr poy be — ae ea -*} 2% a ak 6 101 32 ‘¢ oder 36% Tan 
Mountain City Coppyer__5c} 1.50) 1.55 1.55 << ond _ aie Jan . atts common. -- egal - “4 + : Ais, — PY te me rele Navigation , seat eos 20 20 300/ 20  May| 24 Mar 
z SE ie 74 7% 2¢ 4 pr Jan lass A-.-.------~--100}____- ‘ a =" « oe > aaa] § x 
BA ee on Inc. 1 “aid%| a - % all 100}; Tl . Apr) 13% Jan | Emerson Blectric com- _-_4|__ 4% 4% 50 4's Apr 54% Jan] Montgomery Ward & Co-*)__-__- 26% 26% 383; 24% Apr) 27% Jan 
North American Co... __. i 8% | 180} 8 Mar; 10% Jan | Falstaff Brew com----_--- 1) - c 7 25} 6%a Apr) 8 Jan New York Cent BR eap.* | at azX% Cs er 
, %| ‘ 2% 7 ‘ 7 1 2 h American Aviation 1|_____- il ll 100} 11 May! 13% Jan 
> Motor Car Co._.*|__ | at% at% 50 2 Mar 2% Jan | Huttig S & D common.__5/__ 7 7 200 7 May 2 4% Mar] Nort f ‘ “% Feb 
ee tn he a “bol | a20%, a2l\% 168} 2054 May| 22 Mar Prefepraa@. .... =... -- 100 a 102 L 102 le 7 102 44 Mar 102 le Mar ase pues ee. - 10) __ . a % a8 ee 4 4 Sas Hh yon 
Radio Corp of America_..*| a2%%| a2% a2% 60; 2% Feb) 3. Jan | International Shoe com - 26 26M 72) 26 May; 32 Feb ackar Pictures com_1| a13%| @13% a1336| ee ee 
Republic Steel Corp - - - -- *| al5%| al5™% al5% 210} 16 Apr} 17% Mar a py Clay Pred ; y sis Gas ae ere woe A RR Co---50 2014 “204| 260) 20 Apr| "24 Feb 
Beebe bei Gates ae a RS rae t 5M 5M may ; t 
Seaboard Oil Co of Del___* | a10% al0% 10 _......... | Laelede Steel common. “20 16 16 16 100) 15 Feb) 17 Apr Pioneer | Mill C ann -2 8 5, 4554 344 10 rt ~~ $4 pA 
Sears Roebuck & Co_____* 43% a44% 176; 44 Apr) 53% Jan | McQuay-Norris com___._*|.__- ; 32 32 30 32 May; 33 Apr] Radio Corp. ~ -- al5%¢ al5s 40| 15% Apr) 15% Apr 
Socony-Vacuum Oi! Co- 15 6% 6% 403 6%¢ Mar 8% Feb | Midwest P. & S.com_-_-*| l4/ I4'6 4h 50 12% Feb i4 4% May ee i éom 25 - al6 4 al6% 1201 15 Apr| 20% Jan 
Standard Brands Inc___. 32-2] 3 3 150 2 i< Br nad on — Mo Portl Cement com_-25)-___ - 13 13 100} 12% Apri 15% Mar ey ----- 25%, 26 200; 25 Mar| 28% Jan 
Standar Pu pe ae 32% 3272 722 2% May an i 9 eto sner- ae deel Sear 4 B14 26% 
eS ie nn A glad ~ “35 = oe = ‘ at \y 25 4 ‘ Apr 4% Feb | National Candy com_-__-__*|_- 10% 11 400 9% Jan] 12 Apr 5%% preferred - - - - - - 25 ---=- pote wens = - 2 pe al 7 4 = 
Swift @ Co. .....:...2- 25 -_| a2lay a21% 20; 21 Apr) 24% Jan lst preferred —-----. . 160 =---- 14 oo 110% Jan) 114 May ey yy 3 a2% 32 “yl = 430) 30% Apri 41% Jan 
; | : Rice-Stix Dry Gds com..* ate = one 5% = ; § E 6% Jaa ah - oS * _ 02574 036% 70| 28% Feb| 32% Jan 
eee See eno aes wae EOS anti le i Eel caa sR Me see tag am peg "100; 80 | 80 80 11] 80 Mayl 86° Mar} U's Petroleum Co "R5e| 85e «990c} «500, += 85e Mar| 1.05 Feb 
. 2 y n ef ahh. 2 yeieerby : . ee ‘ an cine ly 2: % 5% Jan 
Cor oe setr Nenad a60 | a58 1% a60 110} 62% Mar! 64% Feb | Sterling Alum com_-_-___. V------| 5% 534 90) |5 Feb} 6 Apc] United States tani open. f asi one ons = ays} ried sa = 
United Air Lines Transp. _ 5} -- - | aod a 80] 85¢ Mar 9 Mar | Wagner Electriceom_-_-15) 21%) 21% 21% 65) 21 4 Mag 24% Mar Speman mnt ~~ ag ‘ i as 430 ‘% Avr 7i¢ Apr 
eee ee = ~ mt $4 ry rid rte S5ie nn Bonds Westates Petroleum com_1)_____- 6e 6e| 278 4c Mar 8c Apr 
- . % % 3 aR 
Warner Bros Pictures ine 6/2222} 995-454] 00)” 45g. May| 5% Jan | 6tL PubGerv ist5s..1950| 86 | ss 86 | $2,900! s2 seni 86 May] “aterd 1] 70c} =20e + 70c; 638} + 65e Apr; 80e Jan 
Westinghouse El & Mfg_50 “a8 34 | a67% a68% SBl..--- 422522 = indy canoe 25-year conv inc__-_1964'______ 42 42 400' 32% Jan! 46% Apr 
CANADIAN MARKETS --Listed and Unlisted 
Friday "riday | Jen. 1 
Montreal Stock Exchange i ora Beg a 
Sale of Prices Wee. ‘ | h 
Stocks (Continued) Par| Price |Low High| Shares Low High Stocks (Continued) Par| Price |Low 2. High| Shares| low |, — 
2 il from official sales lists na SS Se ret eal yu Ma 
May 2 to May 8, both inclusive, compiled Building Produeta A... *| Ig! 13% 13% 477| 1134 Jan| 134 May Caneiiten ee Ry-.--25 wae he 54 5 3s att ry = ry, Mar 
"Tact" |Week's Range| “for, | Range Since Jan.1 | Canada Goment-------*|au| 4 —4%| 385, 4 Mar| “S Jan [Gon Mining  Smeiting.-6|------| 37% 38" | 900, 37% eb] 39° Jan 
— whee” ren = . Preferred....______. iov|._.___| 100 100 149} 96 Apr} 102 Jan | Crown Cork & Seal Co___* 2234 22 ‘| 25) = 
Stocks— Par| Price | Low High) Shares Low High Ses Rowe Power Corp. -*|-- pee ig on san 5x ae 7K stan Distillers fe *| g1%| 20% 22%! 145 20 Mar 26 ¥4 a 
ee > ay er oy ee wee - P SS . ont ’ act) tan tia ee * i 23%; 233 120; 22% Mar : ar 
Algoma Steel... A eR Ts a a dh PS lies ty A der +>] Be > He er Ee eee bo ee ee ; 95) lz) Mar| 1534 Jan 
Ame ee CP. -—- ~ «~~ 2- sivrazacl chee) oat oe Ae ae Je “7725; 2535] 24% 25%5| 285] 211g Mar| 2534 May | Dominion Glass_______ 00} -- 114 114 15) 113 ar 
ated Breweries..___*| 14%| 14% 14% 60; 14 Apr 17% Jan | Preferred. ----.-.-.-- 25) 25%) 24% 25% : ; P ~ ‘ 8 8%| 1,384, 6% Jan| 9% Jan 
Phathuree Pow & Paper A-*| 14 + Be tet te = 10% ts Couches £4 ace PRR A feces 22 hs 3280 fo 22 1 Tt S Selene ke ae 242 i ape, 83, i 
Beli Telephone Co.__..100; 144 144 45 243) 14: vod Ae ty BR ee Py A \mitelpeabae tered 4 Sone y oe - Or ~ M Dryden P. r ae 33 3% 33! pr 
‘ ign Investment * : 154 16 25 15 Jan 18 ar ry@en. Paner.......... 4 ‘ “ 
Brazilian TL & P_______ Oe 7% 8 1,545) 6% Jan) 814 Mar | Cndn Fore * 3 \ 33 650! 3 Mar| 33¢ Jan | Electrolux Corp 1 2% 5, M% 200; 2% May) 4% Jan 
, Oe. is 18 119| 1844 May| 215¢ Jan | Canadian Ind Aleohol - - - 3%| 34 3% - a a. a oe ihn b: 10' 13 Febl 16 Jan 
cine yet sean mae Ble yr 65 on Jan 5% Jan GRA Ds; x = ete, ce bl 3% 34 100 3 Mar 334 Jan Foundation Co.of Can- . 14 
For footnotes see page ! 824 
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Friday 
Stocks— -_ wets Range Sales 
Par Price or 
 <—— 1a We Price |\Low Han Week Range Since Jan. 1 
Genet ferred. ....- a en L 
-——~ 1 Steel Wares ----- 100 2 54 5s —~ High Friday 
cecheanieca~< a 325) 5 Feb Mines (Contt Last | Week's R Sales 
Shara Re oeRe ‘ "s 
Hollinger Gold tooo 88. 88 a70| °s Abr Pe nnd B= nued) Par| Price |\Low an | es R 
Holt Renfrew Mines. - - -5 110 5 Apr 2% Jan Raat 3 Mines Ltd od High Week ange Since Jan 
oy mae Re a 4 S| ee a are 
Me aE ~~ el 10% i. 65 1, o78 Jan xe eg ata eee a! 11%} 1.0 High Friday) 
my te ee 10s, 10% a2 Mar| 10% Jan} I dor Wate. o , cant Tae Sel oo ones «ama p -~ 2 Week's Ranee| ‘for, 
br are ET BM Q 0 806A 5 M See i PR 2 . . 22 A 1934 Feb Par of Prt for 
wernt Synanee oi Oa ‘es 2334 23%| 265] 22 Marl 100 len FM ‘Consotd Gold. Mie a ee Ape). 3.34. Ape Hinde & Dauch ee. C.. Range Since Jan. 1 
ot Can_ g A . J eRe z —- ‘ .80 M pr ange RS *) Ls Shares ; 
Sinemnatienel Beene... ~ 7% Bis] 1.100). 7 pr] 28 Jan heh paene , 22e 22c| 508) 22 ay| 2.90 Apr | Home 2g ARE hh A he de Low —. 
onze... . : 4%] 6% 1/427 % Mar M @ Shore Mince Ltd._.i 3.40 le’ le i May| 2 Seiya ee eee *| 2.45 7.25 7:75 75, 9% 
Int Nicket of Canada _- —..; 10% 104 en dee sx Se Madsen. seepage oa) Sas a ~ By sve | "Sel Sine Oige ie Sas jn Ba 
~--" 30% 20%; 4 100 5 pr an n Red Lake --- " 6.90 6. 200 pr 1 ene *- c 6% 449 2.3 10.50 
Inter Pete ee ise 30%{| 29%, 21 145 10 Aur 7 Jan Re ccd 2.05| 2.05 6.90 390 3.00 Mar be Feb | H A eae eg 18 - | 13'700| 21 1 Mar|- 2.70 Jan 
Internat: Co Ltd.......°} 11% 5 4 30% 20 F 12 i Normeta ~ 38c 8c 2.15 6.90 M 3.85 Feb a... 8 ° be| 14%e 8 2 Me Feb : Feb 
sount Power preit acbl Sa20 te PE an} OBrien Gold Ah + ie | aa ree Penne 233 . 8 oe A 
er prefloo 4} 188 12 100}. 57 Apr % Jan] P. en Gold Mines. * 100 as May| 2 5 ako at a joo}... 23% 23% 6,400} 14 Jan| 18 M br 
toe--- 89 350 744 May 360—s Jan andora-Cad nes.....1) 65c © Mar .80 Jan | Im Bank ----| 530 50 695) 21 © Mar| 20c Apr 
Linaeey +---=- 88 ll M 65 6K Pato Cons iMac Gold 50c} 50 65e 38 Apr perialOil........_- 100 20 % «Apr c Apr 
c Ww) pref____ 10 6 6 75| 87° Apr 13% — Pend-Orie Gold Dredging lj ------ Se 50%e} 1 yoo 65 Ma Sunpertal Tobaseo.oré.... O}---- = - is7_ 1 46. «=ADr 28% Jan 
ido] 53 6 pr} 89 Soeue Gee oe i... Se} 1: he Insptra\ acco ord 8 90 J 
Massey-Harris 53S s«S3 68| 5% May Gold Mines 2 Mi} 1.22 2.00 2.00 1,000 Se Apt 75e Po Int om gy =e duane ----5).----- ” 8 4 i 187, Ma re 
MeColl-Frout ano 2 tat a gs 16} 53 = s ion Sherritt-G 3 Atad_.1} 1.10) iil 1.33 = = pn 3s a 1 Pre se ERE, panties 22¢ mf 528 Hs Mar -“" ~— 
soe Mh === 8 = 5 4 2% M alee os eg Mines __ ; ‘18 M J Jan nternational Nickel__ Rez 5 000 pr an 
ee Saag 21% at, 234 . 2% AD ms Sinden hal pedeawsese< -}) ---=:- 69e 100; 1.00 Mer 162 Jan 1 Nickel ___. o1-*--- 90 A. 90 20c Apr 12% Jan 
Sontreal Telegraph eee 4 21% 1 234 r 3% SF Sullivan jc Mines... 32c¢ 69c 131 J International Petrole 30%| 29% 30 5 Agr 30c Jan 
Tramways _- “a Pisin d= a 14 a 20 an 4% Jan Start nn Mines - ar wat = 3534e) 6 = 60c Apr re iPetroieum--* at Od 152. — 525, 89 May one Jan 
N ---108, 15 15 22 14 M 23% J Wood-C let Mines.____ 1 52e 500 2ic 2'600 32c M 87e Jan Jason Mines BS 12 11% 52 100 2914 Apr Jan 
Breweries - - pe 15 = 21 yr 14 May Suaeke daemeaete Ba ---1} 4.080; 4.06 ean "700 18e 4 49c Jan Kerr- Addison ---+-------- 1 ‘:™ 1,495 i May a Jan 
eyes a — ee rien = Ku 24% aie 12 Apr = a leis greaves Mines*|_____- 30 Siee 125 ae Mar = = Lakes irkiand Lake. . exe , "335 alte aise mPa “ Mar = 
Mines itd 5. See 37% 1 24 n] Anelo-Can -, . 1.95 2% ay| 4.00 hore «== --------- 42¢ . 45) 15" l5e M 
pore sl -agig| 22 10 Apr| 2 adia 200 ee ee ee Wi.L.cs-c--26 al al) ae ete od ed ry 
Ogilvie Flo -*| 4254) 42% = 45 370s Apr 6  §=6. Jan Calgary & E n Olli Co___* 1.90 Apr 90 May. | Lette. ---—----------- 3 ' 6.75 - 7.10 "400/ - 40 Mar| 4.3 Jan 
Ontario 8 ur Milis- - i‘ 42% 309 29 A 39% Jan Pale ondee “. 35e 35e 2.68 Jan a. ieee Las........ + Saeldige 7% 8 4.845 May 35 Feb 
eool Products.._*|-... 413 Dr} 34 Dal 1Cos ---*|---- 35e Loblaw tpguaeats igh 8. 6.75 A 62e J 
Ottawa Elect nets... * --| 20% 21 4 Mar Jan housie Ol Co Ltd. ' --|' _82e 300 Groe el ----* 45 155 pri 1 an 
sl Se 2 B= == 8 pla Groc el A Sate or Je ie 
Ottawa L rie Rys.....*|---.-- 10 125 . mor cs 248. ---* “Pf ge Ne 35¢ Ma ge beaheston ‘ 92c 100) 38 orl- 3004. Ben 
Agr ge ae 10 20 Homes Lee...) 8.47 10 82 y} 37e PV 2 a ae ----}| 20 92e/, 1,1 ¢ Feb 44 Feb 
P ‘e er_.100 5: 14 14 300} 10 Feb| 22 Roya tead Oil & Gas Ltd. 2.47 18e 18¢ 40; 10 c May| = 1.03 ave (ime oe <-----"- py Oe 19 4 2! a A Sc Feb 
Foamens- a) 53 12} 13% Pea a — yalite Oil Ce Ltd Ltd_1}. oh et) 1a om May| 10 x Madsen mapas. 1)" 2.15]. 2.06 19% 231) 20 ‘Apr! 1.35 Jan 
--------- 8 std. - - ---5- : +-+----- , . 320) ° 
sien Bros & Co Ltd...-- S Seer Dn > i sol 4 ee 1a. Pep Sa 2 340 OP aa Te — 2.30 Apr| 2c oe | cena ty doce atece ; 113) 1.05 2.5 2.182 19% Apr 26 San 
tg o} 73 47 53% M 17 , an. wee ee + oy od 1 ‘isl cess] 1ab aa Jan 
¢ Knitti “i 7a 7 50] 47 ay 25 16 Jan b | Massey-Hat Mill “* 1.30 39c| 2: 1.05 2.85 J 
Rolland P ng pref... .25: sh 130 May % Apr 7e May y-Harris pref.-.-*|._._ a RR Apr} 1.68 Jan 
a memes pret. ---25)-~-55-] “Gx 6 74 Apr} 1 Jan oronto Stock “a MeCol «leaps ys 3M 3% 19/890, 1.18 Mar Blige Jan 
guenay “4 63 100 ] a % 10 : n 
St vend Power pref. _ 100 " 6%4 70 15% Mar “ Ma M wel. .........-36 * 12 11% A 555 3% May ake 
A aottien. ..< 5.7%... 1 614 is M y 2toM C clntyre....... aete Ss Oe tke 2 1 2% A % Feb 
s preferred....----..5 a 05 105 ¢ Apr 8 ar ay 8, both in McKenzie Red Lake 78 7 “%. 2% 485) 10% yd 3% Jan 
on a seen Paper pretioo ia | i a a mye elusive, compiled nee sae: eae | lie 363% 37 yo Fe ca na 
Sher wo W_ & Power-- oe 33 32 12 1,340 1.15 Apr 106 Mar Friday from offici MeWatters a ee 1 55e 54c ay 335 7 Apr P. Mar 
Soughern Cat Can pref. 100 ae 1274 i3 195 oye Apr 5 jan Stock pore | week" Sale. ene Mate Mint Mills new. -—- =. ‘| 7% bige . Bese ‘000 Soe wane] 164 Jan 
Re Cane Power_.* 0%! 110 110% 2,125 May un Jan ~ i Pool foe pe f hm r-y trey -,....... «| . ‘ate Ze 7%e 4,000} 1'%e = 1.04 = 
~~ eee _...*| 60 a. 9 I a tae BR - Abitibi --- fe i Gttah Week Range Since J > hla o°5° 3a eee am . Poh aan 6%c Apr 2ice Jan 
ho a Saag 25| 68 a 60 ont °- wom 115. Jan how ee -" 27 ig * <i High) Shares an. 1 Moneta. ----.--.-------} ~--55- 15e 05] 1,850 236 Ma 100 Jan 
w aaioet Cotton iB 8668 os 58 = 9% 5 oe ye = [Se 100 50e 8=50e , Basha | High << peanneoeres * ae 20c pS 500 95e May i323 May 
Ze Electric r . . 5| 66% } 63 eR . 5 5 05 0 7s a4 | Sree 10 40 e} 9 13c Mar| 1 Jan 
ellers - * 37 a7 ri 6 Mar} 68% — is Preferred... te 5e Se 10 oe Apr 75 Nat Groe ex 00! 160 160 40% a 20¢ May 19¢ Apr 
SaaS pre il 14 a 362s Fett ee Aldermec. -- - 100 = 75¢ 1,000 Be Mar| 7. Mar Preferre err * _ 10 3934 Apr Pod Mar 
Canadience a toe oa Aeoma Gee aa 22 | to] 2085 Atar| ioe Jan | Rit at )sccc2:] 96" 96” = el we ay 
ie. .......-<c 100 Jap : eb | Anglo Canadian. __- cd a 4 20% 85e FF N a ee . 5 26 100 ay 
Commerce .----------100) 141. 11} » Canadi woseek Rly 7,384 Apr! : Feb <a 26 25 4% A 
Tonge lhe eee 100} 141 aa 148 ¢: ¢ ma) oe ------ me | a wae de 18% i Soe. ...-.2--.----. ~ ol} soar sae is; 3 May| ¢ 4% Apr 
Royal araaenees isi | 181 +H = 143° Jan ~~ egeieeniees 1 | 85¢ _38e 4,500; Me Jan| 9. Jan | Nipissing py 10c %« ss 91| R .. Apr as Jan 
eee 100 272 272 Pat. 147 141 May = Apr ee ! 95c| on’ 3'%e got 35e — lee “ur es ales Sse aie 33c a 34,900 4 Apr 38 Jan 
147! 14| 147 \4 +1? 15 181 A 52 Feb | Ba of Montreal Ne =D 000) 2% Apr 55c_ ay Normetal__------------ . 90¢ R5c ‘ 3e| 1700! Me Apr : Feb 
74g 147% 5| 27 pr) 188 Be ager ea ean 100 1.100 sc Feb Se Jan Nort pik 43 : 90¢ | 33¢ | 23e 
iM = Ja — , 9 4% Star jc aeet 421 3 9% Ma Jan 
70! 146 co 273% A 2 B Pretecred _.......---8 * = isl 181 Oc May l 7 Jan pref _ - - a . 5 Tic| 62% 3 43 | eae) &85e May 50c Jan 
pr} 153% San Base Metals. - rik i | 1.00 1.00 if st ee 47 Jan (Belen Gold aah | "aa ze 11.886 Ps ‘Mar PF Som 
0 lade tie ge tp  & 7 1 ay| 188 ¥ ony” aaa iets 3 | 145 sc A Jan 
Mon ne oe al a A... = 7 1.00 M I oO is 1 45, 2 pr} 90 
“ee Cre es 8e : 10| 1: ay} 1. eb ntario Ni site dae ti of % Ma ; Jar 
treal Gu mer d ere ae 34 14 sah ed 6% aor 7 Apr | Orange cree edopane o7" 1 : oe . ec} 1,900 x) 3 Ape 
May 2 r ITelephone_.------10 11" “Bel 3c 235 c Mar| 9% Apr sh com 1] 13e} 123 24c| 1950) 48c A 
y 2 to May 8, both Bidgood K =~ 106 satel ese 6be| 100 ater sae tale. Ben Pacaita Oils a a ei sox'teel Glie Ar 90¢ Jan 
, sme. Rbbon preterre: 1 5e ¥ 4 , te . 5,55 y 4 4 
inclusive, com ee prete rhe Hs 144 145 100 66e Mar 6 Ke a a | hl gatas ate = 45c 179 6l4c Feb ym Jan 
rahan piled from offi eiiigtene<nn~o= ad.-58 28 PP 5%e “in Agel sore yon Alem M adie ea Ohtn tse May|  45¢ May 
Seocks— eon SEPA Se cial sales lists ae, ee ue aMe a oe fc Mie li. a alata - or. 100° Ss Se Meri 3 sina 
Abitibi Po fool Be Neal ea 8 fit, | Ranoe 5 ce ee Oigal‘e 10 K4c] oan) Be May] 28.” May Pile Gr 2227 7-- 77 ie) Te ide! 2:40 oz.” Mar| 10355 Jan 
6% ae Co..* Htgh| Sha Since Jan. 1 ritish Columbia Oil... --* 7%| 73% 00} 1,430 9¢ May| 32 Feb Pioneer. - = --.---------- 1} 1.40 ‘3s 1.08} 00; = 12¢ ted 85c Son 
Alumini preferred 1a 50e ves Low é as Pow A..* 14% 134 7% 31 6.60 Ma Me Jan Pow | Rou rer aN Fits ] 1.39 38 1.45 325 1.00 ‘eb 17¢ on 
um Ltd ---100) 4 50e 55 mete Dow 08... 18 4 14% a Sic deal por es. ae eae 1.45) 6,290 an tel tas fee 
Po Socm : ly 4\ 55c} 2 High m Oil A 18 1 626 ¢ Jan Jan Premier nl ee - : 40 1.38 M 35 J 
Woo be y res |_tae_| toh _| St Si 75e 9 13 1S dan | Pree ooo ‘ 45\%e 6,600 ay| 2.35 an 
ee es O15) 10085 10155] 400 Ste Mio) 7603s ema ree be 1b SF Mar| 18° Jan | Presto capseansecsear | Wane. ee ed Wile > ae 2°20 Jan 
Belding Co AS tga Banani 400| 9634 Mar| 109 Mar | Build P Ankerite--------* sacl azn. 400) 7008 fee Shagk”: 780 Dhew Preston as Dome-.--_- |.) Sse ate tol 234 Apel ao os 
Drewes & Diste cum prfi00 snes aoe ae 20 ar 109 Jan — ae Se "| 1.15) 1.05 im iZ = 75e May Queenaton.....----- rere N--idell Nae toe we| ee 7 ot RS San 
Brewers & Dists of Vane. 5) -- 11655 11854 A eh S| umker Hill ----------- < “4”"| 13% ‘2e| 2000 + am Jen “wee Gold... -- pari, Fog: ibe ide!“ T908 164 Apt] Sig Feb 
Calgary Pw 6% no" aig] 14 rs Pr 115° Apr| 1 ax geet oman & Eamonto Fgh ged x | te nae Pe RF ei yal Bank. -------. cal sm, as 1,000} "8s Mas| 3.30 od 
an & Dom cum prefioo 1% 4 4 M 16% A : o....* c} 3,600 1% Mar| 14 an MOVED. --- ~~~ B| 148 147 se 4c M Jan 
Canada Sugar Co...."| 13° 70| 13 Mar | ee aii 86 le M May Ne aS 17 7 #150 goe| 2%e Apr 6c 
Canada eed tak ig  * 102 10 Mar i738 = Cc Prefe ement. --------> *| 4% 35 = 1,350 80 “e le May iat 4 10). -.--- eo ? 3 “7 Moy 3X0 May 
i cant peut or Ta au 3s ia eS Mas anes Malting------ sao **!- os os EP ale. — Ag iin Ks 16% Ape] 10% Jan 
connie iz" $3541 4] 34 May! 102. May Can Per Mort. 10 a aaacl ais} 8 Apr] 46 Jan | Sens al paps ol... | 108, 108 wo} is baeel 18K ee 
Preterred.----—- bag tt Po 3416 Feb| 37° Feb Steamship Lines..* ree'*|-250'* 1330 12} 984s ye on Jan Soawin neoys._......... ot asee Pa, Pecli oul pest 5% Feb 
see alii lia 5 “| 23 - 1.25 aan 78% A eb | CndnBank of Co eobedes 5 x. : a is, 49 A. Mar = Feb Shortie Gerda SESS 4 6 Ges gt lise 3.348 1-35 dey 103: ~ May 
pn Det e < — » 28 40 ar Jan ~. Feb Preferred mmerce:00 4 12854 as 620 5K fy -* - are SR ee l _* 12% a 6 200 1.00 Apr aoe Jav 
ane? anes =" 45 : ian Brewerles.----°| 1.25 ; 28 ‘ pods pret.____..- . 2 : : 6c ; J 
Come! Bakeries Paper tv =| ide wo] glu 385) Ras Ape capadian Co Ao a 30] has 12s “ti| 140°" May wc May | Se Go rail gg | oS oP vagal 1g Mae) 24 des 
iat 2a a ol ‘ a ¥ | Siaden-Malartic._- : 
Be {Paper Corp Ltd.--*| 1.8 202, 20e 00) 142 May} 1134 Feb Canadian Ca ae eee | 17 2a Po BP = ag 5 Slave Lake TE eeeeipae dhe ~~ ls 115] 6 EE EM jee 
om =: 20 “4 «10% D , 136 new | Cetera) 2 | ¢ ‘ F “ <3) > eo 2 30c = 36c 
ee ee Pad 1-90} 2,708) oe ae Reet Bi ees asin —-- Po dd 20 . yen 3045 Jan South End Pete..------- | ites 18,080} ~ 300 poo sos Jan 
Don n Woollens mew * 2254 Ps 2,708) 1 r*,) bad 10% Mar Cndn Ind A aCe! map” ‘Seren 25 8 5% 306 s Ma 22 Jan Ste pba 8 int DOSES * 3\4e 1%ec 2 33 .200 17¢ fan 49e J n 
nacona Paper Co A .20} _ _ . 2254 23 ae 80 May) 3% oe Canadian Alcohol el A... -* ed 93 pte oa 4% Mar 2" Jan Steep Rock wseeee ie a. 4c tes le ytd 34c Jan 
: --" ‘ é 71 5 : : Malartic oes 21 cB) AB) be MR) 2 gage dot ; 
Eastern Dairies Ltd 214) 2% 2% 50) 22 Mar| 25 Canadian Oil pret. scel--- ae» 11%] 425/935 Jan| 25% x =~ dete EEE es ria a oe” oe ae ze oon 
F «| aia) eipseianalaeaea 2 te te sae 7 May a imo s a 16 -; 2,625 ase Jan Bie Jan Syivanite a ; ; 110 110 1 50 1.750 ad Mar 3% ~ 
‘airchild Ai mn - 6: | 7M May | Bea seibound (2 5%| 5! 10! : Apr $ je" | Tamblyn. ---- 52e 10 Lilo} 1 1.30 M 63% Jan 
Fanny F reraft Led a 55) | anit ‘anadian W abecas------ +] 9 534| 3,064) 116 Ma 46c Jan Tamblyn = ---0 ==. 1} --- Sle = 52e 10} 1:15 Apr 1.96 J 
Fleet Aireraft Lid opr ee....3 2 65) 6} ee F< 7s “ss 3. oe ae Ee ie (ie 1,500 50e pr| 1.56 Jan 
Ford aeeeeed Ltd _- 15 - 2 4 Apr 10 Central at...--.-- = | 17: 8 2 9 A 6% F T RS Poe a 1 9 9 2,300 11 Apr 61 an 
‘ord Motor of C ; * 15 - 90) Feb | Ci Porcupine.__.. 1 | 17% 1 15 pr eb es Mbei.. 3... -- 1 75 4 15 Mar ce Jar 
Fraser Cos a an Lid A_*| ie as, ae 1.50 Marl ; Chesterville- =~ = - peenla’ | 83e t., a = Apr | Uchi ee eaeteones od he 7 1.80) 1 err 3 Apr 1.98 Jan 
Freiman L pt trust * 1614 15 7 24% jal 15 N 2.25 A mn... -...- ] 5e 4c 2.650 744 May 6 Jan Union G oee¢ ¢ -<- ‘ me é 1:55" A 11% J 
ileus pect... nape yey oA A. ae Mel 73 Ape} Cockshutt, will... ta 100 7344 is ty Fan ae United BA = === ---I 55 a oe Re a oe Jan 
iS i 103 870) 14% N ie a ekahuts Plow... ..... 1 155 4c| 5,504 5¢ Apr : Berd ages Pa 4--:-----28 7% 7™ 30c A 4% Ja 
Intl Pain - 100 : ? 269; 10 , lar! 16% ; Cons Baks ety Ba r Ene 1.55 "106 70c Ma 10%e Jan | t L eee 50 7% 7% 1,.415| 7% N pr 50c B 
‘ _ } } G MILL ne = ---0-- 2? « & J - p « 3: oR La Jan 
Intl Util ts (Can) Ltd 55 55 | Mar| 13% jan ewes 6 by RTS : 5% | Hep 50c | 7 1.55 M y| 1.50 Jan U Steel__ 251 3% 32 32 135. 7 y| 10% 
~ i : A. .* 4% F . ated S --- | ,9 Ba 500 > Ma ‘ pper © Y ais Riad A 6 J 
—— ee A._.* | 1.05 10 | 55 May! ” Consumers Gas-----»-i00 373 103, 10% a eae Apr “= can Ventures. pe ecern--- =" HS He 3% val » Peed + Jen 
Ep | Pry 05 55 M: “ a S. eer ofA 37% on’” 5 ~ 38 , ar erm eseccector~ lies 7c 4 3% . 3% } , M 
— St John P& P ' a 256 saad ise Jan} 1.50 fay | Crow's Nest Coal-_----10 *| is.) tS ‘3 346 a. Feb 1038 — Walte-Amaist-—~--—- = sis ea 6.950 254 Mar ry Map 
maw G ------* — Oi ; Piss pe So PR 100 8! : 11 7% Feb) 39 ar aive-Amiulet.-.---... ee oe ‘a7 : A 
: apa ers a> i80 stay) "332 Ape | Dist Seagr.°--- sai] BS | 1901 ‘Aor| 132, Jan wendign <==. Ice] gas] 4s 435) 870) 300 Abr] 3:70 Jan 
y-Harris C | 201 Babs 54! 5e Ma TS, scan . aA 20) : far| 2 an Can F ‘2 ul 41% 25 4 we Jan : Jan 
N Co 6 203 54) r om gg halal "| , ize 293 1% 1. -i}-. 4 42 53) 4 il 
a eee ee ] Tal abit ASR] dove ae poate sags 2o 2222218 sii 3 12 24zo| az Mi] 2136 dan | Meteo i] | HBO tae) 4.325 i Mee] 430s 
a2 = | ‘ _ Jan | Dominion Bank - : 4 21k PrP ——" st _* ‘ 326 5 
~ Coa Se bs aa 10 gan | Dominion Bank: -----“idn| 175 oo to) “20 “ize Ae 123ge tn | Ween arone to to |e wise ADK] 50 Ma 
_Mitebell | yistilleries rl : 50) 105 Domi oundry - 2% 76 17K 6 11K) 20; 90 ; 25% J Hargre ore 100 i 4 92% 92% 47 4 ar| 120 Mar 
Robe: pref 4 nionSteelci B.....2 * c 75 .7 8] 75) _ Ma an aves... a . ‘| 9% F A 
eee moka ta Cotas) me © 784 = = é ra °° aie Dominion Steele! B..--.25 174] Bi 176 775) 10% Abr 2 Jan wbonds— ---*| 1.95 fo, 1°26 a oa ah Ht Jon 
ame, t , i] mone An 2 Be ie * “8 “ 4 > 05 ox 
Noonguys Aircrat pres ae 7 ue "60| Hy Apr! 92 Feb Bee Woolens pref _ ---8--- ; 8% Pp ~. 16% pred 9) Feb War Loan Ist . 5} 1,990] 1.81 v4 3 er 
Page-He: Ries = } 0} 60; 11% | 6% A uquesne Bee 3% 500) i Jan Jan Dn igpagigae 102 F 90 J 
Power ad Tubes L ---*}_.- ° io 393 Jan) 14% pr Eastern Malartic. 7% 3% 3% 4 9% A _ 99! 102 102 as 
Sorp of td. are 2 ‘ | «OAD! "= Apr E m Malartic.......- 1 24, ¢ ; 7% 7 80 : May pr v2 g9t ; $500 3 
Me cumul ey | 100 1 2 1oo| | 45 Feb — e500 tah H ie ie 4 256¢ ear 120 : _ Apr ; Mar ¢ 99%) 1,500 102 May! 10: 
ae 100, 00 is! ak Mar) 2 Seas &....2.-.---. 1 = 133 1 40 3,500 oars a 7% a 99 Apr| 9 May 
port eee P | iol 5 aed iii... -: “ | 3° . 55! ¥%Cc } % 4 
Ratlance Grain Co Ltd... ssi] he Tact ft eb) 103 Yan | Fanay Farme =A} feel SP fe] Saga) ee Toronto Stoc a 
70 Ltd. ..* | Tite ; 3 & ny Farmer.._.---- * 4 ze Feb : Jan 
Sarnia Bridze Co ---*}.. | 265) May| 77 Fed ental a, ape 2.80 } 23 49\%e xX 
cao ----5)---5-- 3% 4% Apr! Feb i me ee. oe We 1 2.75 2 May| 2 Jan May 2 
to cl A "4 i ‘gat 3h pr 6 aoe Aimee... oc --- is 80 85 9%% Jar to Ma 
Ca calbiys : ---| 67 372 5 Jan ircraft PO |S 5 15% 5O| 2.7 1 y 8, bot Ld 
6% cum nada Pow ‘ - 67 | 3! Fleet Aireraft...........8| 2% 14 “ 1 75 A h inel 
preferred er— 7 ; 10) ¢{ Mar; Roe je. oe *| 2 Me 1Me Ol] 15 pr} 3.60 usive, com on 
Thrift Stores -.-106/....._| 100. 100 25) % Mar] oy! ie tL oL abseil. absense 2,500| 130 yet 3B i Friday piled from official sal 
64% mY % a Marl 7 Ape 5% pre T.---- * 4 16%) 1,4 24% A e Jan Stock st | Week’ Sale. les lists 
ie hee } 28) 100 4 5% 472] 1434 Mor 1636 — Sale s Range| for. 
i sia a ral Steel Wares. _. 100 5% Mar Jan P of P for 
Walkerville Brewers ge ; 13 | 13 fa | Ja | 103% Feb Gillies hs Wares____- hee ow Bo . uol 4% M 16% Feb Benth steer de - ar| Price |Low "teh Week Range Since Jan. 1 
hye -G & Worts (H)_. wat cl 1.10 1.10 20) 1 : me de On = gaa, Same i) 3% 5 5 te] 61 3c Aue 3 a Vinexars... a oe gh) Shares sre 
cumulative (H)..* 1.10 1.10) 200 Feb G Eagle --s-" 1 at, tie 14 5 4 Apr| 74% an |G sdeted Paper... * 5 5 Hi 
pret... sabe He? gale ay Se 8e 5d Goldale- «—------------- SE as BOE cis) 3a ED = oa tenn d Paper --5-8|------ oe 95, 3M . 
Mines— te : .05 10 1 Men Gate.........- 9, ugated Box Dref.- 100) --- ‘ ar 
Aldermac C ° ly 125) 40% Feb; 1.10 yA oe pastes dei tink ties 1) 76; ox 6 5 — 9¢ yr 3% Mey Dominion Bridae._.__. 109 - PY a. 1.95 a 6 Ma 5 May 
‘Bralorne - opper Corp-.* 25) 18% Fe ped 50% — Prefe sone ee ae ~e--= lite 7ye 3000 3% naar 20c Jas Foothills Bridge. ____- her Saye 16¢ 65 10 = May an Jan 
Bralome aoa --4|---- fe 9e| ey Ae. aoe Gr Lak VT------------ iol as] 4 | a 7 11'%e ‘ape Montreal Power —_ eee a Me | Se — = in 
ee=nll}--. 6.75 6.75 2,500} Se Guner. ne RLF DEG si----- , ey 80] 31% Apr] 60" Jon | O3i3ko oe pref. __10 |. | 20% 20% = her 3 fal aa Jan 
j Se Be 1,400) Apr) 16 Gunner. ----——--.--—- * aes 50 1.50 57} 39 pr| 60 P en tory 100} 33 4% 20% 65e 24 M 
Qe) 2500; ae May| ee gan | enn cane ------ 1 =| | 28% 13 a oo jan | Pend-Orielle.—---—---_-- 1|. 33. «33 RP see 
i | ze May) 7.50 Mar] Hrd iton Bridge________ . 7e 7% 253} 11% Mar| 2.50 Jan | il 1.25 2e 2e 35 3 6 Mar! 23% ay 
5e Jan eset... ...2..2.- Ij---=--| 1,90 ec} 1,300 May| 16 Mar «Nn : 1.15 500 May| 33 Jan 
Seeks HA “| 85] 3% 190] 20 md Ri edistieeaie coe 1.25) 2,850 May May 
Cselicoee cel * OM 2% 2% 50 1.90 May 13e Jan | & ———— privileges. @ Odd lot sales. 1.15 Mayl 1 + FE ag 
oi 360e “+ 2% 2% A 3.00 M mon it Co. d Deterred d Ex-stock .75 Jan 
36e 350 pr ar stoc SA d 
ee] 200) 380 Ape 00 Mar | included in range Witeo Liquidath Sividond oi pa SE 
32e A 34% Mar ete! os aeee dead of $18 IF Ey A 
pri 55e J g On Feb year. z Ex Ca. ee . ational - 
ar dsoeas . 26, 1942, th dividend. rare was Dald on the com 
Illinois + nin share [ulnsts vy Ex-rights. esa. Camvetienaet , 
: Finance Corp cha t Im default . 
nged its name 
to the 








Gay Bi ie 






























































































































































































































































Volume 155 Number 4071 THE COMMERCIAL & FINANCIAL CHRONICLE 1825 
OVER-THE-COUNTER SECURITIES 
Quotations for Friday, May 8 
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Equitable Investment avietiem......3..cccce 739} 8.13 | Glens Falls Fire__...__-- 33%| 35!¢||Seaboard Surety - - - - -_- 10} 39%] 41% consin Power & Light $3¢3, 1971 --.-- =o 2+ 5-5 -0--->-- |_103 4 10434 
Corp (Mass). -------- 5| 19.14] 20.58|| Bank stock..._-...---- 5.64| 6.21 as an teh - ----- 8 6%) 7H} oe a4 en onl 3234) 34% 

1 rp $3 conv pref_1} 13%} 14\%)|| Building supplies -- ---- 3.92| 4.33 0 utgers Fire--.15) 7 8 }4||Springtie re & Mar__ 98 44) 10% 6 

putes une-tan.....-. *| 12.28] 13.21|| Chemical.......--.--- 6.11] 6.73-]_ 2d preferred - . -.-_._. 15| 64%| 68% ||Standard Accident_-...10) 4334] 45% uoia ions or reasu 0 es 

First Mutual Trust Fund.5| 4.58} 5.10} Electrical equipment.--| 5.16] 5.69 Geese Asher indemnity -.. 3 +f ati ee yay een ae ann fe 

— i} insur a ee 7.49} 8.2% | \sTeat American.------- 214) 22%4/|>5un Life ur ---- é ‘ ‘ er doe 230 

er prt ae a _-10e} 1.27] 1.53) Soaieee ee a oat a? ie ies = | eae 10} 10%] 11 6) Traveltllind< «cate cuss 100} 33% (314 Figures after decimal point re present one or more 32ds of a point 
Insurance stk series _10¢ 2.08 2.44 ae aR RR Aer a 5.31 5.88 ny Oe 10 18%| 20% U 8 Fidelity & Guar Co_.2 22\%4| 23% Int. | Int. 

SS ak ae 5.78) 6.37 * Hartford Fire.------.-. 10) 78} 81 14 U B Fie. ..2+-6-4-+<--+ 4) 38%) 40% Maturity Rate | Bid | Asked Maturity Rate Bla | Asked 

Fixed Trust Shares A...10] 6.38 4 0 ie RIA 2.89| 3.19 | Hartford Steam Boiler--10) 42%) 45%||U S Guarantee_____.... 10} 65 68 RR aM. RD PRR Pomme | EE gute i 
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General Investors Trust.1| 3.57; 3.84}! Series 1958_..........1} 1.31 Mar. 15, 1944 _- A 191.3 | 191.5 ||Ctts of indebt— 

| Plymouth Fund Ine...10c|} 28¢| 33c June 15, 1944__| %%' 109.23! 109.25!! ¢¥%3sNovi'42! ....! os51! o49 

Group Securities—- Putnam (Geo) Fund_-_-.1) 10.25) 10.96 " 

Agricultural shares - - . - - 3.86 4.26, Par| Bid | Ask Par| Bid | Ask - 
Automobile shares.-...| 3.12) 3.45)\Quarterly Inc Shares..10c} 3.40) 3.70 . 
Aviation shares - ~~. --- - 5.03| 5.54||Republic Invest Fund_..1| 2131| 2.61 | Bank of New York...100| 246 [256 ||Guaranty.....-..__- 100| 200 |205 ¥ reasury ! 
Building shares - - . ----.- er 4.22) — we «& Clark | NS EROS AERA Te 10| 33 35 SNE «= ns Dd ckswab ous 10 8%| 9% ; 
Chemical shares - - . . -. . 4.34) 4.78]; Fund Inc... .......-.- 70.19) 71.61 | Bronx County~.-_--.--~-. 35 a 12 %/|Kings County........100} 1085 [1135 . 
Electrical Equipment.._| 5.83] 6.42||Selected Amer Shares - "2% 6.33} 6.90 | Brooklyn_.._..---..-- 100} 51%! 5534||Lawyers_.......__-__- 25) 224) 251% Rates quoted are for discount at purchase. 
Food shares _.......-.- 2.97| 3.28||Selected Income Shares._1} 2.78 in Manufacturers ________- 20; 2%! 31 . 
General Bond -- - - ----- 5.73) 6.31||Sovereign Investors - - --- 1} 4.55) 5.07 | Central Hanover-.--__-- 20; 60 | 62%|| Preferred._..._....-- 20] 51% | 5334 bid A sked but Asked 
Merchandise shares - . - - 3.32] 3. 67) Spencer Trask Fund. ---- *) 10.38] 11.03 | Chemical Bank & Trust_10) 32%| 34’4!/Morgan (J P) & Co... 100) 149 [159 2 pia 
Mining shares _......-- 4.17| 4,60||Standard Utilities Ine_50c 9c} lle | Clinton__.._..-_..-__- 50|/ 38 | 41 |/New York...._.....__- 25} 58%| 61% | Treasury Bills— wats June 17, 1942-__-- 34% | ----- 
Petroleum shares -- - -- - 3.49] 3.85|/*State St Invest Corp___*| 52.16) 56.55 | Colonial_...._.-.------ 25} 8M) 9% May 13, 1942. -... 36% | ----- June 18, 1942_---- a Jo | ----- 
Railroad shares. -. -.-- 2.68| 2.96||Super CorpofAmerAA..1} 1.64) _- Title Guarantee & Trust_12} 2%4| 3% May 20, 1942... %% | ----- June 19, 1942-.--- 35% | -=--- 
RR Equipment shares._| 2.53) 2.80) Continental Bank & Tr.10| 9%] 103(||Trade Bank & Trust__._10] 16%{| 20 May 27, 1942_-._. 34% | ----- July 15, 1942-.-.-- | 38% | --28 
Steel shares. ......-.-- 3.57) 3.94|/Trustee Stand Invest Shs— Corn Exenange Bk & Tr.20| 28 | 29 June 3, 1942----- 4% | ----- July 22, 1942.-.-.) 33% | ----- 
Tobacco shares.......- 2.761 3.061| SMeries C...........- 1} 1.49 p Fampire . -.....-------- 50) 35%4| 3844||Underwriters________- ee ae June 10, 1942___- 38% | ----- July 29, 1942__-__ 36% | wou: 
Utility shares... ...---- 2.10! 2,32]| Series D.......-.--- 1} 1.39 iy Mg Eo ow aie 150 '168 |\United States_._______ 100! 1005 1015 4 June 16, 1942_....| %% ! -...- Aug. 5, 1942_._.- 36%! ~-.- 

* No par value. t These boads are subject to all Federal taxes * Quotations not furnished by sponsor or issuer, z Ex-dividend. 
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Aetna Insurance Co., Hartford, Conn.—Buys Building 


This company has purchased in an all-cash transaction the ‘‘Wood- 
bridge Building’ at 100 William St., N. Y. City, it was announced on 
May 1 by Charles F. Noyes Co., Inc., who negotiated the sale. The 
seller was the William-Platt Corp. of which James A. Beha is Presi- 
dent. The purchase takes in the entire block on William St. from 
John to Platt Sts., with frontages of 121 feet on William St., 145 
feet on John St. and 163 feet on Platt St., and the 13 and 17-story 
structures on the plot cover a ground space of nearly 20,000 feet. 
The present building contains 3,500,000 cubic feet and 200,000 feet of 
rentable space.—V. 155, p. 735. 


Agar Packing & Provision Corp. (Formerly Midwest 
Packing & Provision Corp), Chicago—Bonds Called— 

All of the outstanding first mortgage income bonds dated Dec. 1, 
1934, and due Dec. 1, have been called for redemption as of 
June 1, 1942, at 101 and interest. Payment will be made at the 
American National Bank & Trust Co., trustee, Chicago, Ill.—vV. 121, 
p. 2755. 


Alabama Power Co.—Earnings— 


Period End. Mar. 31— 1942—-Month—1941 1942—-12 Mos.—1941 











Gross revenue __._____ $2,232,458 $2,147,561 $27,062,114 $23,282,132 
Operating expenses -__ 644,742 719,526 10,662,506 8,325,333 
Prov. for taxes—Gen']_ 231,427 222,893 2,815,526 2,656,263 
Federal income ___-_- 62,022 149,830 1,121,078 1,201,054 
Federal excess profits  $____-_ 77,400 395,821 48,700 
Prov. for depreciation_ 250,000 238,265 2,895,360 2,859,700 
Gross income ___ ~~ $1,044,266 $739,645 $9,171,822 $7,991,081 
Interest and deductions 758,981 397,134 5,927,432 4,809,631 
Net income ........ $285,285 $342,511 $3,244,390 $3,181,449 
Divs, on pref. stock__~ 189,082 195,178 2,323,991 2,342,138 
AS. $96,203 $147,333 $920,399 $839,311 
~—V. 155, p. 1758. 
Alleghany Corp.—Appraisals 
Appraisal of the collateral securing the 5% bonds, due 1949, by 


Continental Bank & Trust Co., trustee of the issue, gives a value to 
it of $22,212,109, which is a ratio of 97.52% of the par amount of the 
bonds outstanding. There are $21,661,000 of this issue outstanding. 
This compares with a collateral ratio of 127.1% on Feb. 2, 1942, the 
last previous quarterly appraisal date. 

The value of the collateral securing the 5% bonds, due 1944, as of 
May 1 was set at $29,007,077 by Guaranty Trust Co., trustee for that 
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issue. There are $28,104,000 par amount of this issue outstanding, 
making the collateral ratio 103.2% as compared with a value of $36,- 
829,084 on Feb. 2, 1942, the last previous appraisal date, which made 
the collateral ratio 128.6%, with $28,640,000 par amount of bonds 
outstanding. 

The value of the collateral securing the 5% bonds, due 1950, was set 
at $11,923,785 (including securities and cash held in the residue of 
income account) by Marine Midland Trust Co., with $19,410,000 par 
amount of these bonds outstanding, the collateral ratio was 61.4% as 
compared with value of $12,645,813 on Feb. 2, 1942, which made the 
yy ratio of 65.1% with the same amount of bonds outstanding 
at that time. 


Changes Par Value—New Director— 

The stockholders on May 6 approved a proposal to change the par 
value of the common stock $1 per share from no par value. 

R. W. Purcell, an Attorney of Cleveland, O., has been elected a 
director, succeeding J. P. Routh.—V. 155, p. 1748. 


Albemarle Paper Mfg. Co. (& Subs.) —Earnings— 
Consolidated Income Statement for Fiscal Year Ended Mar. 31, 1942 








MU I a i, $5,243,006 
Cost of sales (exclusive of depreciation)__________________ 3,973,426 
RGR SRSA SY EE 268,267 
ERO EIUNONE ence selbe ie on 182,353 
nn mceoe $818,959 
NSS EE OL aA 60,769 
RRB ses ES LR an IA LS I Si PEA a $879,729 
OL ELE LITE: BE TRA 54,116 
Ea a a ae I te Sip ae $825,613 
Profit on sale of Chesapeake Corp. stock.____._._________- 208,711 
RE ESR RS 2S ad ta $1,034,324 
State and Federal income taxes_______ hid Bar 8 are 377,724 
Net profit for year—after income taxes_____..__-_----- $656,600 
Consolidated Balance Sheet, Mar. 31, 1942 
Assets—Cash, $75,203; accounts receivable, $539,373; inventories, 
$750,599; fixed assets (less reserve for depreciation $1,866,876), 
$2,447,351; deferred charges, $55,034; total, $3,867,558. 
Liabilities—Accounts payable, $101,911; notes payable—secured, 
$67,182; interest and wages accrued, $20,531; taxes (other than 
income), $34,036; income taxes (less: U. S. tax bonds, $152,400), $225,- 
324; deferred liabilities, $342,583; 7% cumulative preferred stock, 


$900,000; common stock, $950,000; 
—V. 154, p. 745. 


surplus, $1,225,992; total, $3,867,558. 
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MISCELLANEOUS 








Allied Products Corp.—25-Cent Special Dividend— 


The directors have declared a special dividend of 25 cents per share 
in addition to the regular quarterly dividend of 25 cents per share 
on the common stock, both payable July 1 to holders of record June 10. 
Similar distributions were made on April 1, last. In addition to the 
tour quarterly payments of 25 cents each made during 1941, the 
company made the following special distributions during that year: 
Oct. 1, 50 cents; and Dec. 26, $1.75.—V. 155, p. 818. 


Allied Stores Corp.—15-Cent Dividend— 


The directors on May 1 declared a dividend of 15 cents per share 
on the common stock, no par value, payable July 20 to holders of 
record July 1. A similar distribution was made on April 20, last, which 
was the first payment since 1937.—V. 155, p. 1748, 1007. 


Allis-Chalmers Manufacturing Co.—Earnings— 


Quarter Ended— Mar. 31, 42 Dec. 31, '41 





Snide: WING bs iin ctectictepindiadaiigdimmnats $37,710,623 $35,907,897 
Profit before Fed. inc. and excess profits taxes 5,705,097 5,407,774 
Prov. for Fed. inc. and excess profits taxes... *4,504,000 3,835,000 
Net profit available for dividends_._.._._ ~~ $1,201,097 $1, 572. 774 
$0.68 $0.89 


Basnkhes Bee BG ct ede deicien nasa cua as 

*Includes an estimate for increased Federal taxes in 1942. 

Orders booked, $39,224,121 in the first quarter of 1942, compares 
with orders booked of $58,518,525 in the 1941 fourth quarter. Unfilled 
orders on Mar. 31, 1942, totaled $126,525,057, as compared with 
$125,011,558 at the close of 1941.—V. 155, p. 1669. 


Altorfer Brothers Co.—Delisted— 

The SEC April 30 announced the granting of the application of 
company to withdraw its $3 cumulative convertible preference stock 
(no par) from listing and registration on the Chicago Stock Exchange. 
The order became effective May 7.—-V. 155, p. 911. 


American Car & Foundry Co.—Sales, Etc.— 

President Charles J. Hardy, May 4, in a letter to the stockholders, 
stated in part: 

“You were advised by the letter accompanying the report for the 
fiscal year ended April 30, 1941, that the company was then largely 
engaged in the work of armament production—tanks, shells, fuses, 
armor plate, etc., this in addition to the conduct of its peace-time 
operations as an important builder of railroad equipment and rolling 
stock. as well as of a great variety of miscellaneous articles. 

“All these activities continued throughout the year, but on a vastly 
increased scale—sales billed for the year reaching a volume, measured 
in money, of upward of $200,000,000, with a carryover into the new 
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year of business on our books having a dollar value considerably in 
excess of that amount. These figures mean that the company is 
handling a volume of business much greater than at any previous time 
in its history. 

“The close of the fiscal year ended April 30, 1942, finds the com- 
pany in excellent condition, financially and otherwise—-with no funded 
debt and no bank or other loans outstanding. The uncertain factor 
is as to what of the profit resulting from the year’s operations will 
untimately be available for distribution by way of dividends.’’—V. 155, 


p. 1500. 


American Car & Foundry Motors Co.—New Director— 


At the stockholders’ meeting held May 1, Lester P. Philp was 
elected a director to fill a vacancy in the board.—V. 155, p. 818. 


American Chicle Co.—50-Cent Extra Dividend— 


The directors have declared an extra dividend of 50 cents per share 
and the regular quarterly dividend of $1 per share on the common 
stock, both payable June 15 to holders of record June 1. Extras of 
$1 each were paid on June 16 and Dec. 15, last year.—V. 155, p. 1670. 


American Cyanamid Co.—Annual Report—W. B. Bell, 
President, in his remarks to stockholders stated: 


Company’s operations attained unusually high levels during 1941, re- 
sulting in unprecedented sales volume and (before taxes) net income. 

Spread of war to the Far East and Australasia has adversely 
affected the company’s export business in these areas. Ii also has 
interfered with the importation of some products traded in by the 
compuny. It is anticipated, however, that the effect of these develop- 
ments in relation to the business as a whole will not be of great 
importance. : 

No difficulties have arisen in the conduct of financial and business 
relations with foreign subsidiaries nor in the transfer of their current 
earnings to the parent company. 

Changes in Capital Stock—The authorized capital of the company 
was changed during the year by authorization of 3,000,000 shares of 
new 5% cumulative preference stock ($10 par) and by elimination of 
2,499,994 shares of 5% cumulative convertible preferred stock ($10 par) 
from the capital structure. 

Ani offer to exchange the new 5% cumulative preference stock, share 
for share, for the outstanding 5% cumulative convertible preferred 
stock was made on Aug. 25, 1941, to holders of the latter. 786,570 
shares were so exchanged and the remaining 68,291 shares of preferred 
stock were redeemed as of Nov. 1, 1941, at the call price of $10.50 per 
share plus dividend. An additional 320,111 shares of the new prefer- 
ence stock were issued on Dec. 17, 1941, in payment of a special divi- 
dend of $1.25 per share on the common stock, so that at the year-end 
1,106,681 shares of this stock, having a par value of $11,066,810, were 

tstanding. 
ae of _. ae issue of $10,000,000 2% % sinking funa 
debentures due Oct. 1, 1956, was authorized and was sold in a private 

nsaction at par. 
Rank pg the year-end additional financing of $10,000,000 
was arranged by means of bank loans repayable at the rate of 
$1,250,000 annually for four years and $5,000,000 at the end of 
five years. 
Consolidated Income Account for Calendar Years 
rey ay 702,510 $7,876.70 

t operatin rofit___ $26,122,64C $16,588,005 $11,392, ‘ , 

Dives iat. a aeons... 1,073,307 778,699 632,257 434,091 


Royalties, licenses and 
ceevinw charges 543,489 226,596 198,102 190,106 
62,246 55,228 53,336 88,213 


Other income (net)--~-- 
$27,801,682 $17,648,528 $12,276,304 $8,588,580 


2,531,782 1,925,372 

457,431 532,962 
3,844,819 3,125,058 
3,184,766 1,110,622 





Total income 
Research & process and 

development expenses 3,113,909 
Interest & charges paid 
Deprec. and depletion... 4,960,056 
Prov. for income tax__. *11,457,636 
Min. stockholders’ int. 

in net income of subs. 
Prov. for contingencies_ 


869,844 
630,258 
2,875,070 
693,856 


66,640 





$5,524,941 
104,193 
$4,189,390 


2,618,369 2,618,369 


$6,766,293 
418,894 
14,843,973 


2,618,364 
$2.42 


Net income 
Preferred dividends ~~ 
Common dividends __-~~ 
Shs. a — e & 

B stock outstanding_ 
Earnings per share___- $2.07 $0.91 

*Includes $7,600,000 excess profits taxes. ftThe net income as above 
does not include the equity in the 1941 and 1940 undistributed net 
income of associated companies (5C% owned or less). Including such 
equity, the net income applicable common stock would be increased 
$2.56 and $2.57 per share, or $6,705,675 and $6,395,666, respectively. 
Of the net income (both years) approximately 20% is applicable to 
operations in foreign countries (chiefly Canada). Practically all of 
such foreign net income was covered by the dividend and other income 
receipts of American Cyanamid Co. relating to such operations. {In- 
cludes special dividend of $3,272,955 ($1.25 per share) paid in 5% 
cumulative preference stock at par (320,111 full shares issued and 
$71,845 paid in cash in lieu of fractional shares). §Includes a special 
dividend of $1 per share ($2,618,369) payable in 5% cumulative con- 
vertible preferred stock. This special dividend required the issuance 
of 259,217 such shares and the payment of $26,199 in cash in lieu of 
fractional shares. 

Consolidated Balance Sheet as of Dec. 31, 1941 

Assets—Cash in banks and on hand, $17,360,065; short-term market- 
able securities, $2,178,006; U. S. Treasury notes, tax series A and B, 
$7,021,258; accounts receivable, less reserve, $12,014,740; material, 
products and supplies, $23,915,056; investments and advances, $9,- 
365,097; sinking fund for retirement of debentures, $191,290; chemical 
and other plants, equipment and facilities, including mine properties 
(at cost, less reserve for depletion and depreciation of $44,240,117), 
$33,086,677; patents, rights and processes, $5,000,000; deferred charges 
and prepaid operating expenses, $1,109,314; goodwill, $1; total, 
$111,241,503. 

Liabilities—Accounts payable and accrued expenses, $10,996,172; 
dividends payable, Jan. 2, 1942, $491,076; accrued interest on funded 
debt, $195,561; provision for income and excess profits taxes, $11,- 
725,417; funded debt, $20,978,000; contingency, operating and other 
reserves (including $2,000,000 appropriated from 1940 and 1941 in- 
come), $4,246,767; 5% cumulative preference stock (par $10) $11,- 
066,810; class A common stock (65,943 shares, par $10), $659,430; 
class B con.mon stook (2,552,421 shares, par $10), $25,524,214; earned 
surplus, $18,176,688; paid-in and capital surplus, $7,181,368; total, 
$111,241,503. 

Consolidated Income Statement 3 Months Ended March 31 
*1942 *1941 
$7,750,957 $5,220,012 

184,089 166,416 

25,673 
5,500 


76,680 
1,571,019 1,526,921 


2,618,364 
$2.44 


#Net operating profit 
Dividends, interest and discounts 
Royalties, licenses and service charges 


Other earnings 405 





$5,412,506 
1,176,842 
738,302 
105,023 


Total 
Depletion and depreciation 
& process devel. expenses 


Research 
Int., etc., charges on funded & other debt____ 215,927 





$3,392,339 
2,021,834 


Prov. for Fed. & foreign taxes on income 
250,000 


Provision for contingencies 





Net income $1,127,927 $1,120,505 
Dividends on preferred stock 106,857 





Net income applic. to common stock 
Earnings per share of common stock J ; 

*after retroactive adjustments for contingency provisions and higher 
taxes as reflected in the audited statement for the year. tAfter de- 
duction of plant, selling and administrative expenses, but before deduc- 
tion of and depreciation. 

Nete—The net income as above does not include the equity in the 
undistributed net income of associated companies (50% owned or less). 


—V. 155, p. 818. 


$1,013,648 
$0.39 


American Gas & Electric Co.—Annual Report— 


Geo. N. Tidd, President, says in part: 

The rapid acceleration of the Nation's defense and war produc- 
tion program and the entry of this country into the war, has had 
and will continue to have, pronounced effects on the operations of 
the company's subsidiaries. The primary purpose of the efforts of 
company’s management at this time is whole-hearted cooperation 
with the agencies directing the war effort in order that an adequate 
supply of power may be assured to the industries engaged in the 
production of armaments for our fighting forces and their allies. 

During 1941 new records were set for production, sales and number 
of customers served. Over one-half or $6,708,049 of the $11,363,545 
increase in operating revenue was in sales to large light and power 
customers with the balance chiefly accounted for by additional sales 
of $2,239,790 to residential customers, $1,735,017 to other electric 
utilities and $707,300 to small light and power customers. 

Although operating revenues in 1941 were $11,363,545 or 13.2% 
greater than in 1940, the imcrease of $13,451,149 or 23.1% -in total 
operating expenses more than absorbed the additional revenue with 
the result that operating income declined $2,087,604 or 7.5%. The 
increase in the volume of business was, of course, partially responsible 
for the increase in total operating expenses. Some of the more im- 
portant factors that brought about the rise in the cost of operations 
were: the consumption of larger quantites of fuel at higher prices; 
the reduction in output of hydro-electric generation of about 160 
million kilowatt-hours due to the lack of sufficient water for normal 
output; the increased cost of labor and materials; and the very large 
increase in taxes. 

Net income for subsidiary companies’ common stocks (all of which 
are owned by company) increased $833,301 or 6.1%. 

Consolidated net income after preferred dividends for 1941 (includ- 
ing undistributed net income of subsidiaries consolidated amounting 
to $2,023,480, of which $1,000,000 is restricted as to dividends) was 
$12,198,696, a reduction of $1,242,895 or 9.2% for the year. These 
earnings were at the rate of $2.72 per share of the company’s 
common stock as compared with $2.99 per share for the preceding year. 

Financing—Ohio Power Co., a subsidiary, completed a financing 
program in April, 1941, resulting in the sale to the public, through 
an underwriting group of $15,000,000 first mortgage bonds, 3% series, 
due 1971 and 202,403 shares of 4%‘ cumulative preferred stock. 
Comp*ny owned 28,662 shares of the subsidiary company’s preferred 
stock and surrendered these shares for cancellation at cost to it 
instead of the call price, thereby saving the subsidiary company 
$270,074. In connection with this financing, company purchased 
1,236,549 shares of the common stock of the subsidiary company for 
$6,182,745 in cash and made a capital contribution in cash of $1,456,- 
936. The net proceeds of this financing, plus the capital contribu- 
tion, enabled the subsidiary company to pay its open account of 
$1,456,936 to American Gas & Electric Co. and provided the sub- 
sidiary company with additional funds of approximately $22,000,000, 
of which $15,000,000 was deposited with the corporate trustee to be 
used for additions to property or for other purposes in accordance 
with the provisions of the indenture under which the new bonds 
were issued. 

Wheeling Electric Co., a subsidiary, on May 1, 1941, paid off all 
its outstanding funded indebtedness amounting to $2,458,500. The 
funds to meet this maturing indebtedness were provided by ‘com- 
pany, which made a capital contribution in cash of a like amount 
to the Wheeling Electric Co. 

In addition to the contributions referred to above, company during 
1941, made capital contributions in cash of $2,385,000 and made 
advances of $3,000,000 to several other subsidiaries, practically all 
of which were to assist the subsidiaries in meeting the cost of addi- 
tions and improvements to their facilities. 

Through sinking fund operations during the year, company retired 
$870,000 sinking fund debentures and subsidiary companies retired 
$850,000 of notes payable to banks. 

Operations—In 1941 the Central system (which is composed of all 
the electric operating properties of company with the exception of all 
Atlantic City Electric Co. and The Scranton Electric Co.) was called 
upon to meet a demand which was 183,440 kilowatts or 17.5% 
greater than in 1940. The increase in kilowatt-hour consumption was 
1,193,182,485 or 20.8%. 

The South Jersey System ((Atlantic City Electric Co.) for 1941 
had an imcrease in kilowatt demand of 12% and in kilowatt-hour 
consumption of 18%. The Northeast Pennsylvania System (The Scran- 
ton Electric Co.) for the year 1941 had substantially no increase in 
demand but an increase of 4.3% in kilowatt-hour consumption. 

Property Additiens—Gross additions of operating subsidiaries dur- 
ing 1941 amounted to over $30,500,000 and retirements totaled about 
$6,700,000. In the case of three subsidiary companies, utility plant 
was reduced about $2,500,000 to adjust this account to the esti- 
mated cost to predecessors. 

Integration Under Public Utility Holding Company Act of 1935—With 
respect to the determination of company’s status under Section 11 
of the Public Utility Holding Company Act of 1935, mentioned in the 
annual report for the year 1940, no time has as yet been set for 
further hearings. 

The question of the status of your company under Section 2(a)8 
of the Public Utility Holding Company Act of 1935, also mentioned 
in the annual report for the year 1940, is now before the 
U. S. Court of Appeals for the District of Columbia. 

Consolidated Income for Calendar Years 

Subsidiaries Consolidated— 1941 1040 
Operating revenues $97,711,895 $86.348,350 
Operating expenses (including taxes)... 71,806,280 58,355,131 
.. $25,905,616 $27,993,220 

331,360 167,141 





Operating income 
income (net) _-_- 





$28,160,361 


Income deductions __- 7,831,288 9,478,739 





18,405,688 $18,681,621 
3,955,035 5,064,269 
12,427,173 9,566,286 


Balance 
Dividends on preferred stocks_____ 
Dividends on common stocks_____- 





Undistributed net income of subs. consol... $2,023,480 $4,051,066 


American Gas & Electric Co. and Subs. Consol.— 
Undistributed net income, as above.__._.___._____ $2,023,480 
Inc. of Amer. Gas & Elec. Co. fr. subs. consol.— 

Dividends on common stocks______ 12,427,173 

Dividends on preferred stocks___._____ 

Interest on bonds__-______ 

Interest on advances____.________ 
Other income be 


$4,051,066 





RS es Se eee eee Oe ee $16,029,297 $17,185,398 
Expenses and taxes of Amer. Gas & Elec. Co.__ 1,013,199 876,207 





_-. $15,016,098 $16,309,191 


Consolidated gross income__. % 
1,128,192 1,178,390 


Income deductions of Amer. Gas & Electric Co. 





$13,887,905 $15,130,801 


Consolidated net income 
1,689,209 1,689,209 


Divs. on pref. stock of Amer. Gas & Elec. Co. 





Balance earned for common stock $12,198,696 $13,441,591 
Common dividends 8,963,608 8,963,367 


Earnings per share of common stock . *$2.72 $2.99 

*As a result of refinancing by a subsidiary in 1940, and of the 
payment during 1940 and 1941 of bonds called for redemption in 
1940, the taxable income in both years was reduced by extraordinary 
deductions, with consequent decreases in Federal taxes of $983,807 
in 1940 and of $723,981 in 1941 (including $152,087 of excess profits 
taxes). In its accounts for 1940. the subsidiary debited surplus with 
the extraordinary deductions and credited surplus with the related 
decrease in taxes. After the accounts for 1940 had been. closed, the 
Federal Power Commission advised the subsidiary that the decrease 
in taxes and a minor part of the extraordinary deductions. should 
have been imcluded in its statement of income and that the net 
income should have been increased by a net amount of $759,120. 
In its accounts for 1941, in order to conform to the Commission's 
instructions, the subsidiary credited expenses with the decrease in 
taxes of that year, so that the balance earned for common stock 
for 1941 shown above is greater than it would have been if the 
decrease in taxes had been credited to surplus, as in 1940, by an 
amount of $723,981, or approximately 16 cents a share. 


“Accounts and divs: and int. reéceivable___-_. -! 


Comparative Conselidated Balance Sheet, Dec. 31 

(Intercompany Securities and Accounts Eliminated) 

1941 1940 
Assets— $ 

Utility plant ‘including intangibles) 

Construction contracts uncompleted 

Investment and fund accounts_____- 

Cash, including time deposits__ 

Special deposits ____-__- ; 4 

Working funds tae : 

Temporary cash investments 

Accounts and notes receivable_ 

Materials and supplies__._.________ 

Merchandise for resale_...__.____- 

Prepaid imsurance, taxes, rents, étc. 

Other current and accrued assets - 

Accounts and notes receivable (not current) 

Unamortized debt discount and expense 

Capital stock expense_____ 

Retirement work in progress—electric plant 

Other work in progress. See : 

Cash in closed banks and restricted deposits__ 

Other deferred debits._____._~- om : 


$ 

487,828,048 466,601,510 
5,830,564 2,695,303 
27,014,591 11,546,285 
30,361,910 41,271,797 
2,570 1,970 
420,596 
967,275 
9,530,240 
7,008,378 
226,045 
951,019 
21,613 
1,091,820 
10,859,035 
231,231 
3,807,421 
851,457 
278,751 


52,017 
10,194,131 
9,382,847 
530,212 
1,046,558 
40,419 
950,528 
6,960,947 
282,086 
3,230,753 
937,254 


168,475 
822,771 629,198 


586,071,057 558,990,906 





GE ET aT E Se See 

Liabilities, Capital Stock and Surplus — 
American Gas & Electric Co. debentures 
Subsidiaries funded debt : so 
Accounts payable—general. ate . 
Accounts payable—joint facility companies__ 
Customers’ deposits _______ 4 a ‘ 
Interest accrued ___. < ; 1,539,916 1,559,277 
Taxes eccrued —......._... aS 's ~---. 197,951,983 12,282,298 
Dividends accrued on preferred stocks = 339,612 235,913 
Other current and accrued liabilities E 537,817 662,442 
Contractural liabilities __ £2) aR Ss 222,578 217,356 
Deferred credits _..._____- ‘ 4,057,832 3,957,152 
Reserves—Depreciation Seacheortnes wte-—-+--- “ta, 1no,8» 65,135,162 

Possible adj. of utility plant and/or depr. res. 23,956,936 22,500,000 

Amort. of electric plant acquisition adjusts. 

Doubtful accounts —____- Riahi eel hed 

Miscellaneous mambehegibinma inaleonsn 3 1,668,447 
Contributions in aid of construction ESAS ,046 360,383 
4%4% cumulative preferred stock ($100 par)__ 35,562,300 
Common stock ($10 par)___.____..--__-._____ 44,827,370 
Preferred stocks of subsidiaries consolidated__ 62,480,400 
Premium on preferred stock—subsidiaries____ 1,286,333 
*Net excess Gf Gouity.—.. yl, 1,884,836 2,690,792 
Capital surplus (paid-in)... .___- Repti cr dune 1,175,942 1,173,008 
Earned surplus —------.--._-_-__-_-__-__:.. 60,366,528 65,894,294 


_.-.--.. 586,071,057 558,990,906 
in subsidi- 


- 28,260,000 29,130,000 
~-. 203,950,000 198,258,500 
a 8,634,762 5,443,613 

198,085 145,507 
1,324,620 1,444,934 


2,678,822 


Total EE ees ee ae 

*In assets of subsidiaries consolidated over investment 
aries consolidated, exclusive of earned surplus. 

Consolidated Income Statement, Period Ended March 31 


Period End. Mar. 31— 1942—-Month— 1941 1942-12 Mos.—1941 
Subsidiaries Consolidated > 

Total oper. revenues 

Oper. exps. & taxes__ 


$ 
88,330,470 
60,758,730 


$ 
7,716,814 100,427,740 
5,487,236 74,940,581 


8,426,790 
6,409,959 
2,016,832 2,229,577 25,487,158 

25,549 26,784 319,160 





27,571,740 


Operating income -_-_ 
206,621 


Other income _____. oo 





27,778,361 
13,869,326 


2,042,381 2,256,361 25,806,318 
969,641 1,001,364 11,679,555 
Bal. earned for com. a 
stocks : 
Divs. on com. stocks___ 


Gross income 
Interest, etc. deductions 





13,909,035 
10,009,394 


1,072,739 1,254,997 14,126,764 
2,676,631 2,780,082 12,052,481 





Undist. net income of 
subs. consol. _..__._ *1,603,891 
American Gas & Electric Co. 
Undis. net inc. of subs. 
(as above) . scone “2,000 001 
Income of Am. Gas & 
El. Co. from subs. 
consolidated: 
Divs. on com. stocks___ 
Divs. on pref. stocks___ 
Int. on bds. & advances 
Other income __ 


*1,525,085 2,074,283 3,899,641 


“1,525,085 2,074,283 3,899,641 


10,009,394 
1,660,981 
1,377,768 

64,686 


2,676,631 
54,165 
70,517 

2,562 
Total, incl. undis. net 
inc. of subs. consol. 
tTaxes & exps. net____ 


2,780,082 
68,496 
72,056 

3,465 


12,052,481 
650,933 
834,392 

41,514 





1,199,983 
75,591 


1,399,014 
145,160 


15,653,603 
1,013,655 


17,012,470 
865,769 


16,146,701 
2,849,999 





1,253,853 
238,848 


14,639,948 
2,808,013 


1,124,392 
233,695 


, gid MT TAR a tei 
Total deduc. & interest 





Bal. earned for com. 
I woe ncn ee 890,697 1,015,005 11,831,934 13,296,702 
*Deficit. +tIn March, 1942, the accrual for normal Federal income 
taxes was based on a rate of 38% %, which is 25% greater than the 
rate in the existing law. This accrual will require adjustment when 
the final provisions of the proposed 1942 tax law become known. 
In March, 1941, the accrual was based on a rate of 2625’, whi¢h 
mts Fg greater than the rate in the then existing law.—V. 155, 
p. ‘ 


American Hide & Leather Co.—Earnings— 


Earnings for Nine Months Ended March 31, 1942 

Operating profit after repairs, depreciation and reserves for 

expenses other than income taxes.__..___- 
Reserved for income taxes 


$1,159,084 
405,679 


$753,404 


Net income __ me Sse 
Earnings per common share___-_. £ $0.98 
The net income of $753,404 for 1942 compares with $200,249 or 
one cent a common share for the nine months ended March 31, 1941. 
Note—In the opinion of the management sufficient reserves have 
a — to defray all taxes payable under existing laws.— 
; ye 5 


American General Corp.—March 31 Statement— 

The statement of the corporation for the three months ended Marth 
31, 1942, indicates net assets as of that date equivalent to $78.10 per 
preferred share (preference in liquidation $50 per share and accrued 
dividends) and $3.34 per common share. The annual report for 1941 
showed net assets as of Dec. 31 equivalent to $83.23 per preferred 
share and $3.97 per common share. 

Earnings Statement for Quarter Ended March 31 

3 Mos. Ended March 31— 1942 1941 *1940 
Dividends on stocks___-~ $148,010 $157,104 $139,366 
Interest earn. on bonds 9,285 
Miscellaneous income _-_ 399 


*1939 
$170,398 





$163,360 
39,958 
9,729 


$149,050 
49,462 
13,425 


$155,626 
35,331 
17,746 


$174,263 
65,084 
17,742 


Total income. _.-_ ~~ 
Operating expenses__ 
Interest paid to banks 





tExcess of inc. over 
$102,548 
*Including wholly owned subsidiary. 
profit on security transactions. 
Balance Sheet, March 31 


$113,674 $86,163 $91,438 
tWithout giving effect to net 


1942 
$547,009 
2,541 
58,523 
10,487,461 
4,404,928 


1941 
$738,377 
72,920 


13,137,199 
2,645,769 
1,569,411 

. 1,075,906 


Assets— 
Cash in banks 


Accounts receiv. for securs. sold not delivered__ 
General market securities : 

Investment in. Pirst York Corp..._.-__--._____ 
Investment in 

Investment in Utility Equities Corp 


investment in The Fifty Pine Street Corp 
Investment in American Securities Corp 














Volume 155 Number 4071 


THE COMMERCIAL & FINANCIAL CHRONICLE 





1827 





Liabilities— 


Accounts payable for securs. purch., mot rec’d__ $3,591 - $19,097 
Teetes OapabIe We Weeks... 2.508522. cee ecute- 5,600,000 2,950,000 
Other accounts payable, accrued exps. and taxes 62,848 62,693 
Reserve for taxes, extraord. legal, accounting & 

other expenses, and other contingencies-__- 104,647 52,468 


Unrealized deprec. of gen. market securs. owned Dr6,544,255 Dr4,749,596 
Excess of cost of investment over carr. amount: 
In First York Co Dr2,072,222 Dri,656,381 


In Utility Equities Corp._-- he A eR Dr294,935 Dri64,228 
In American Securities Corp. br43,037 Dr49,087 
In General Investment Corp._ = Dr63,813 Cr36.980 
Preferred stock ($1 par)_-_- Joe 167,528 172,278 
139,811 143,459 


Common stock (10 cents par) ’ ras 


Surplus 21,802,545 22,421,899 





Total . woe Oy $18,856,659 $19,239,584 


+V. 155, p. 497. __ 


American Light & Traction Co.—Transfer Agent—- 


The company has discontinued its own transfer office and has 
appointed Tne New York Trust Co., 100 Broadway, New York, N. Y., 
as transfer agent for its common and 6% preferred stocks.—V. 155, 
p. 1593. 


American Machine & Metals, Inc.—Earnings— 











3 Mos. End —-+12 Weeks End.—— 

Period— Mar. 31, 42 Mar. 22,'41 Mar. 23, '40 
Net sales Seibapords aeagtenen an arcabe arate ce =) 2. cE EE. $657,609 
Cost of sales (including deprecia- 

tion and depletion) ._...__.___-_ 1,296,773 898,465 479,329 
Selling and advertising expenses___ 171,821 158,459 144,061 
General and admin. expenses 78,201 42,458 38,498 

Operating ‘profit .._.______-____ $124,251 $247,719 loss$4,279 
Other iepemte —. oo 16,535 27,118 18,380 

a ony ae $140,786 $274,837 $14,101 
Interest on funded debt and notes 

payable, cash discounts on sales 

and miscellaneous deductions -___ 16,735 37,452 32,577 
Provision. for. Federal income tax 
vy UNI, Waite ssate, encodes eesier heres ence *54,000 40,000, 9 -_-_-- 

Se EY caret ee eke ewe $70,051 $197,385 loss$18.476 
Earnings per share_.--___-____-___ $0.23 $0.64  loss$0.06 


*Includes provision for additional income and surtaxes based on 
estimated increase rate for 1942.—V..155, p. 818. 


American Manufacturing Coe.—Stock Reduced— 


The stockholders at a recent meeting voted to reduce the authorized 
capitalization by canceling the -2,890 shares of preferred stock, par 
$100 each, which was held in the treasury.—V. 155, p. 1115. 


American Metal Co., Ltd. (& Subs.) —Earnings— 


3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Prof.t-before charges... $1,436,695 $1,450,840 $1,007,994 $387,137 
Other income ---~-~--- 161,801 395,994 295,383 309,722 











Total income —----- $1,598,496 $1,846,834 $1,303,378 $696,358 
Admin. and sell. exp., 

int., taxes (other than 

Fed. inc.), deprec., 

depletion, etc. ...--. 644.008 769,042 669,510 627,773 
Fed. and foreign income 

EN ee ee ee *388,106 286,299 108,535 59,076 
Minority interest —---- 2,640 4,029 1,646 Cr4,645 

Net profit oe $563,743 $787,464 $523,686 $14,654 
Earnings per share on 

common stock $0.38 $0.56 $0.34 Nil 


*U. S. normal income tax provisionally computed at the rate of 
55%. 

Note—No provision has been made or is believed to be required for 
excess profits tax.—V. 155, p. 1401. 


American Telephone & Telegraph Co.—New Service-—— 

Telephone communication between United States and Paramaribo, 
Dutch Guiana, was scheduled to be opened on May 4. The service 
will be handled over a short wave radiotelephone circuit operated by 
this company in New York and by the Netherlands Colonial Govern- 
ment in Paramaribo. 

Gains in Phones— 

There was a gain of about 93.700 telephones in service in the 
principal telephone subsidiaries of this company included in the Bell 
System during the month of April, 1942, it is announced. The gain 
for the previous month was 105,700, and for April, 1941, 112,500. 

The net. gain for the first four months of this year totaled 416.200 
@s against 483,800 for the same period in 1941. At the end of April 
this year there were about 19,254,800 telephones in the Bell System — 
WV. 155, p. 1670. 


American Water Works & Electric Co., Inc.—Earnings 
Income Account ef Company Alone 
Period End. Mar. 31—  .1942—3Mos.—1941 1942—12 Mos.—1941 











Earns.—divs., int. cte. $767,601 $943,828 $4,520,082 $4,430,886 
Mupeness. .<...-..-... 343,234 394,912 1,377,269 1,514,082 
Net earnings --- = $424,367 $548,916 $3,142,813 $2,916,804 
Int., amort. of debt dis- 
Ye) ee ee 235,004 242,065 951,880 967,168 
Net income —____--~- $189,363 $306,851 $2,190,933 $1,949,636 
Preferred dividends —_- 300,000 300,000 1,200,000 1,200,000 
Bal. for com. stock & 
Ree *$110,637 $6,851 $990,933 $749,636 
Earnings per share on 2,343,105 shares out- 
StAMGING «<< ovo ne 2 oe ee ew ent $0.42 $0.32 


Consolidated Income Account (Company and Subsidiaries) 


Period End. Mar. 31— 1942-3 Mos.—-1941 1942—-12 Mos.—1941 
Gross earnings $17,015,778 $15,537,067 $65,191,426 $59,624,065 
Operating expenses and 














maintenance —__--.-- 6.531.137 6,005,044 26,160.220 23,529,012 
*Fed. taxes on income 2.947.059 1,589,346 8,165,810 5.013.360 
‘Other. taxes ~_-_- he 1,717,395 1,669,272 6,474,982 6,256,901 
Provision for deprec., : 

retirements & deplet. 1,532,943 1,364,262 5,502,718 5,057,099 
Amort. of property ac- 

count adjustments —- 89,130 192,000 728,271 882,761 

Gross income _...... $4,198,114 $4,717,143 $18,159,424 $18,884,932 
Interest, amort. of debt 

discount and premium . 

(net), etc.. of subs.__ 2.164.458 2,115,290 - 8.420.380 8.594.125 
Pref. divs. of subs.__-~-. 1,316.884 1,313,486 5,267.538 5,220.500 
Minority int; In swbs.__ $2,752 91,411 241,799 307,481 

Dntemte. 3. ik edeies~o $664,020 $1,196,956 $4,229,707 $4,762,826 
Int., amortiz. of debt 

disc., etc.. of Am. W. 

WwW. & B. Oo. ine....-. 235,004 242,065 951,880 967,168 

eG, SR se ns ~~ $429,016 $954,891 $3.277,827 $3.795,658 
Preferred dividends ~~. 300,000 300,000 1,200,000 1,200,000 

Bal. for com. stock__ ~~ $129.016 $654,891 $2,077,827 $2,595,658 
Earnings r share on 2,343,105 shares out- 

cuca’ al 59d EE REA 2 HEE an chide afhgdalte wists $0.89 $1.11 


*In anticipation of additional Federal taxes on income. which may 
be retroactive to Jan. 1. 1942, and the amount of which cannot 
presently be determined, the tax accruals for the three months ended 
March 31, 1942, have been increased by approximately $600,000 over 
the amount that would have beén required on the basis of the 1941 


rates. 


Output— 

Output of electric energy of the electric properties of this company 
for the week ended May 2, 1942, totaled 71,708,000 kwh., an increase 
of 23.43% over the output of 58,097,200 kwh. for the corresponding 
week of 1941. 

Comparative table of weekly output of electric energy for the last 
five years follows: 


Week Ended— 1942 1941 1940 1939 1938 
April 11-. 70,456,000 53,968,000 51,321,000 41,992,000 38,685,000 
April 18____ 72,242,000 53,608,000 50,887,000 40,938,000 38,148,009 
April 25---_ 72,277,000 54,840,000 51,475,000 39,179,000 38,313,000 
Mey 2 71,708,000 58,097,000 51,054,000 39,367,000 38,666,000 


—V."155, Dp. 1749. 
Anchor Hocking Glass Corp. (& Subs.)—Earnings— 


12 Mos. Ended Mar. 31— 1942 1941 1940 1939 
Net profit .cac2i.. #$1,562,499  *$917,520 *$1,171,234 *$1,055,364 
Learnings per share on 

CueRmMen =: isu c-- $1.94 $1.03 $1.26 $1.10 


*Alter depreciation, taxes (except ‘excess profits tax), and all charges 
and includiug in 1941, loss of $463,506 resulting from sale ot plant in 
Long Island City, N. Y. 

tatter ali-charges including income and excess profits taxes. Pro- 
vision tor income and excess profits vaxes exceeds the amount requ.red 
by the revenue acts now in force.—V. 155, p. 1210. 


Arizona Edison Co., Inc.—Earnings— 


Period End. Mar. 31— 1942—-3 Mos.—-1941 1942—-12 Mos.—-1941 























Totai operating revenue $552,890 $479,415 $2,028,032 $1,830,296 
Total operating expenses 430,359 377,879 1,580,191 1,449,272 
Net operating revenue $122,530 $101,537 $447,841 $381,024 
Other revenue —__..--- 3,036 2,544 18,375 21,832 
Gross income _______ $125,566 $104,080 $466,216 $402,856 
Watevest see 50,109 51,232 208,410 204,049 
Provision for Federal w 

State income taxes__ 32,486 14,358 77,813 48,056 
Other deductions __ _ 726 726 2,904 3,709 

Batance™ > F22 +1 $42,245 $37,764 $177,089 $147,043 
—vV, 155, p. 1604. 

Arizona Power Cerp.—Earnings— 

3 Months Ended Mar. 31— 1942 *1941 
Total operating revenues_.__..._._._-_._.----- $158,377 $162,848 
Operating revenue deductions and iaxes______- 108,235 102,491 

Net_ operating revenues____._..__.__._--.-. $50,142 $60,357 
Gee tee. - OC eee oe. pa cee 408 411 

Gross income —__---~ os OP) Se ae $50,550 $60,768 
Total. income deduct:ons_______-___-_____ ee 15,363 15,768 

Net -inc. (approp. for sinking fund) ____...- $35,187 $44,999 


*1941 figures restated for comparative purposes. 

Note—Sinking fund requirements are appropriated from net income 
to the extent available and are a prior charge to the declaration and 
payment of any dividends. It is estimated that the sinking fund 
requ.rements for the year 1942 will be $112,108.—V. 155, p. 692. 


Arkansas Fuel Oil Co.—Annual Report— 
Consolidated Income Account, Year Ended Dec. 31, 1941 
Gross operating revenue, after deducting allowances__._____ $29,782,877 


Operating and other expenses_____--_---.------.--.--~_- _. 24,536,246 
Net operating revenue —__....~~.._----. Go oot dimen teen $5,246,631 
meeerves aul Petiroments 2. fi en ES 2,479,022 
Net operating revenue______.~.~----- deb aaereivemrenn den ees 
CRE SE GeO le Seca Sun se ee iarsimeenspiieil 215.027 
Se se So : ‘a dn abi etal a chee __.. $2,982,636 
Interest and other charges_ a3 isi ate ae 244,074 
Federal income taxes (no excess profits tax is expected) ___ 763,958 
State income tax —__-_-- ES ee eee indnantinre canara 31,243 


Net income —_--- eins Ries a ccuttn ts Cabacititie eames . $1,943,360 
Dividends on preferred stock = m nel ; 6,505 
Dividends on common stock ~__-_~--- . . 

Consolidated Balance Sheet, Dec. 31, 1941 

Assets—Capital sssets, $40,716,947; cash in banks and on hand, $2,- 
194,046; customers’ accounts receivable (less reserve, $183,552), $2,- 
555,280; current accounts with affiliated companies, $1,399; miscel- 
laneous accounts and notes receivable (less reserve, $17,098), $344,685; 
crude and refined oils—at cost, $3,781,892; merchandise held for re- 
sale—at average cost, $361,427; materials and supplies, $967,300; 
prepaid insurance, rentals and other expenses, $199,303; other assets, 
$265,598: deferred charges, $91,938; total, $51,479,814. 


Liabilities—6“ preferred stock (par $10), $84,225; common stock 
(102,019 shares no par), $25,265,916; minority common stockholder’s 
interest in subsidiary company, $131; funded and other long-term debt, 
$4,741,386; indebtedness to Arkansas Natural Gas Corp (parent com- 
pany), $200,000; liability to stockholders of Louisiana Oil Refining 
Corp., $34,669; current liabilities (exclusive of indebtedness to parent 
company, and $66,000 for 1942 requirements in respect of general 
mortgage notes), $5,997,411; other liabilities, $668,383; reserves for 
depletion, depreciation and retirements, $9,796,122; reserve for injuries 


1,795,534 





and damages, $2,495; capital surplus, $304,590; earned surplus, $4,- 
384,486; total, $51,479,814.—V. 151, p. 2181. 

Arkansas Natural Gas Corp.—Annual Report— 
Consolidated Income Statement, Year Ended Dec. 31, 1941 
Gross operating :-révetiee —...-.-~...- =... +.- - __. $37,897,924 
Operating and other expenses_-__...__..-.....-.------ _. 33,030,938 
Net- operating. revenue —._.___._____.._._......_..--._. $4,866,986 
ab dbneewrnaansnosan 375,749 
BR SB SAR: wa, SES a SP a $5,242,736 
Entire: aie eee Geeees. Se ee 4,403,517 
‘Federal income taxes (no excess profits tax is expected) —-- 1,394,630 
ee  asenis eaepepmniont mamma 4 54,678 
Net income. ee IE EE Ont Tie Sa a a x $2,954,209 
Peegetred, Grvimene <5. 8 oe ee ence 0 <a RAP 1,968,817 


' « Oonsolidated Balance Sheet, Dec. 31, 1941 


Assets—Leaseholds, oil and gas producing properties, storage facili- 
ties, pipe lines; etc., $93,479,570; excess of investment in securities of 
subsidiary companies consolidated over equity in net assets thereof at 
dates of acquisition,” $13,012,268; investments, $311,616; cash in banks 
and on hand, $5,084,130; customers’ accounts receivable (including 
unbilled gas revenue, less reserve, $277,434), $3,356,270; merchandise 
accounts receivable, $288,158; current accounts with affiliated com- 
panies, $38,947; miscellaneous accounts and notes receivable (less 
reserve, $22,338), $389,038; crude and refined oils, at cost, $3,781,892; 
merchandise held for resale, $522,299; materials (including construc- 
tion materials) and supplies, $1,462,362; prepaid imsurance, rentals 
and other expenses, $230,380; other assets, $292,030; deferred charges, 
$225,295; total, $122,474,255. 

Liabilities—Preferred stock, $21,875,770; common stock, $4,080,591; 
class A common stock, $3,522,271; reserve to provide for exchange of 
stock of predecessor company, $3,852; minority interest in subsidiaries, 
$84,356; funded and other leng-term debt, $16,541,386; liability to 
stockholders of Louisiana Oil Refining Oorp, payable in preferred stock 
or cash of Arkansas Fuel Oil Co., $34,669; current liabilities (exclusive 
of $666,000 for 1942 requirements in resnect of funded debt), $8,896,822; 
other liabilities, $1,230,459; reserves, $27,083,724; capital surplus, $22,- 
406,832; earned surplus of merged companies at date of merger, $3.- 
955.385; earned surplus, $12,758,137; total, $122,474,255.—V. 155, 
p. 1671. 


Arnold Print Works—Liquidation Approved— 


The stockholders on May 1 authorized the calling of its first mort- 
gage bonds on Oct. i, 1942, and the sale of all its assets, and voted to 


dissolve and liquidate the corporation, by a vote of 144,607 to 3,925. 
The management expects an ultimate payment, subject to final deter~~ 
mination of taxes and other contingencies, of about $15 a share for 
the common stock. 

The 5% first mortgage bonds which will be redeemed at par and 
accrued interest on Oct. 1, next, are outstanding in the amount of 
$2,158,400. Also just paid off on April 30, at $31.50 per share plus 
50-cent dividend, were 39,080 shares of 5% preferred stock. Common 
stock is outstanding in the amount of 170,987 shares. 

Operations of some departments of the company, particularly the 
washed goods division, are tapering off because of the shortage of 
gray goods——this shortage having been the primary reason for liquida- 
tion—but some other departments are still running at a high rate, 
with one of the plants operating three shits, a North Adams, Mass., 
dispatch says. 


Bonds Called for Redemption— 


All of the outstanding first mortgage bonds dated Feb. 1, 1937, have 
been called for redemption as of Oct. 1, 1942, at par and interest. 
Payment will be made at The National Shawmut Bank of Boston, 
trustee, 40 Water Street, Boston, Mass. 

The above mentioned bends will be accepted for payment upon 
presentation, at the option of the holder, at the above named office, 
at any time prior to Oct. 1, 1942, at par and accrued interest to one 
month after the date of presentation, or to Oct. 1, 1942, whichever is 
eariier.—V. 155, p. 1402. 


Associated Gas & Electric Co.— Weekly Output— 


Denis J. Driscoll and Willard L. Thorp, trustees for the Associated 
Gas & Electric Corp., report for the week ended May 1, net electric 
output of the Associated Gas & Electric group was 117,545,833 units 
(kwh.). This is an increase of 14,992,288 units or 14.6% above pro- 
duction of 102,553,545 units a year ago.—V. 155, p. 1749. 


Associated Gas & Electric Corp.—Offers Proposal to 
SEC on Dissolution of Associated Utilities— 


Corporation submitted to the Securities and Exchange Commission 
April 27, a plan for the dissolution of its subsidiary, the Associated 
Utilities Corp. 

The plan, as filed by trustees Denis J. Driscoll and Willard L. 
Thorp, also provides for the contribution of certain securities held by 
the trustees to the NY PA NJ Utilities Co. 

Steps in the liquidation of the Associated Utilities Co. include: 

Utilities will transfer and distribute all its assets to the trustees 
who own all its outstanding stock. 

Trustees will surrender to Utilities for cancellation and retirement 
all the outstanding Utilities capital stock. @ 

Trustees will cancel the $90,000,000 convertible obligation, due March 
1, 1963, issued by Utilities and held by the trustees. This obligation 
has been reduced to $83,747,814. 

Trustees will cancel $266,013 owed on open account by Utilities to 
the trustees. 

After dissolution of Utilities, the trustees pro te contribute 
to NY PA NJ various securities on condition that NY PA NJ, cancel 
or retire all its debt securities and other indebtedness and redeem its 
outstanding 5,694 shares of $3 non-cumulative preferred stock at $26 
a share of a total redemption price of $148,059. 

The contributions proposed by the trustees include: $1,166,000 aggre- 
gate principal amount of various bonds and debentures issued or as- 
sumed by NY PA NJ consisting of $111,600 of the Metropiltan Edison 
Corp. secured consolidated refunding gold bonds, 6% series, due 1961; 
$1,584,000 Mohawk Valley Co. 6% consolidated refunding gold bonds, 
due 1981; $19,000 Rochester Central Power Corp. 5% debentures, 
series A, due 1953; $1,281,000 of NY PA NJ 5% debentures, due 1952: 
and $170,400 NY PA NJ secured 5% debentures, due 1956; $24,478,251 
I account indebtedness now owed by NY PA NJ to Associated 

s. 

A demand promissory note dated Oct. 1, 1938, in the face amount 
of $1,024,338, now reduced by payment of $500,000, payable to Asso- 
ciated Utilities by the General Finance Corp., and to be waapee 
by NY PA NJ in connection with the acquisition by NY PA NJ of 
certain assets of the General Finance Corp.; $245,000 25-year 6% 
income debentures of Keuka Lake Power Corp. and 2,450 shares of 
common stock of Keuka Lake Power Corp. 

The SEC set May 19 for a hearing on the plan. 

At the same time, the Commission approved a plan for the merger 
of the Metropolitan Investing Co. into the General Finance Corp. 
and the eventual liquidation of General Finance. Both are in the 
Associated Gas & Electric system. 

After the merger, General Finance will sell to NA PA NJ $21,499,800 
of various securities for $10,076,583. In addition, NY PA NJ will 
acquire these securities in consideration of the assumption of all 
liabilities of General Finance, including a $1,024,338 3% promissory 
demand note, dated Oct. 1, 1938, payable to the Associated Utilities 
and on which $500,000 is owed. 

After the sale of the securities by General Finance to NY PA NJ, 
General Finance will dissolve. 

The securities to be sold inclvde: 

53,850 shares of 6 cumvilative preferred stock by Metropolitan 
Edison Co., a subsidiary of NY PA NJ, at 105 for $5,634,250. 

$4,307,900 5% National Publie Service Corp. secured gold debentures 
at 25% of face value or for $1,076,875. 

$10,928,000 5% certificates of deposit for National Public 
secured gold debentures at 25% of face value or for $2,732,000 

$213,500 Metropolitan Edison 6% secured consolidated refunding 
gold bonds, due 1961, at 95% of face value for $204,960. 

$396,600 6°* Mohawk Valley Co. consolidated refunding gold bonds, 
due 1991, at 103% of face value or $408,498.—V. 155, p. 1671. 8 


Atlantic Refining Co. (& Subs.)—Earnings— 


Service 











Three Months Ended March 31-— 1942 1941 
Gross operating income_____ 9 eS Ea . $44,254,673 $34,572,720 
Costs, operating and general expenses_________ 36,110,959 25,767,358 
SURE  .... cence eeeanatttekee 2,102,054 1,815,400 
Reserve for possible addit. taxes and conting.__ SGG.D00 ...4s tt 
Insurance and miscellaneous reserves__________ 576,311 453/526 
Intangible development costs.__..________ __ beri 752,406 719,584 
Depletion, lease amort. and abandonments_____ 509,260 542,296 
Depreciation, retirements and other amortiz.___ 2,416,885 2,556,937 

Net ‘operating -Mecmesnk Ua. 5 ce. $1,286,798 $2,717,619 
Non-operating income, net .......... i. 189,280 232,835 

Income before interest charges__._.__._._______ $1,476,078 $2,950,454 
SONS f PRE cre rctetenrneneaiibb ite « 238,770 202,462 
Income applicable to minority interests__.___ ii 273 482 
Dividends on preferred stock___________ CE Se 2 148,000 148,000 

Balance apvlicable to common stock..._.____ $1,089,035 $2,599,510 
Earnings per common share___.______________ $0.41 $0.98 


Notes— (1) Taxes, as shown in the above statement of income, in- 
clude estimated Federal income taxes under existing laws as of March 
31, for the respective years; no provision for excess profits tax appears 
necessary. 

(2) Reserve for possible additional taxes and contingencies, as shown 
in the above figures of income for 1942, includes provision for taxes 
which may arise from impending legislation as well as a provision for 
contingencies.—V. 155, p. 1749. 


Atlas Powder Co. (& Subs.)—Earnings— 











3 Mos. Ended March 31— #41942 1941 1940 1939 
Sales & other oper. rev. $8,738,025 $7,411,458 $4,472,384 $3,646,938 
Cost of goods sold, de- 

livery & other exps._ 6,985,532 5,600,954 3,832,797 3,208,375 
Provision for deprec..-_-_ 241,547 338,015 212,926 170,376 

Net operating profit. $1,510,946 $1,472,489 $426,661 $268,187 
Inc. from invests., etc._ 14,426 13,793 24,316 2,166 

Total income_____.-. $1,525,372 $1,486,282 $450,577 $270,353 
Fed. income and cap. 

stock taxes ...__-_--_- *977,399 *846,000 86,281 49,646 
Prov. for antic. increase 

in Federal taxes__.__ 225,000 200,000 an. ae 

Net income__________ $322,973 $440,282 $364,696 $220,707 
Divs. on pref. stock____ 85,745 85,745 85,746 85,746 
Divs. on com. stock __. 191,107 189,205 187,713 124,580 
Shares of com. outstdg. 254.827 252,278 250.288 249,163 
Amount earn. per share $0.93 $1.41 $1.11 $0.54 


*Includes $674,700 in 1942 and $399,030 in 1941 excess profits tax. 
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Consolidated Balance Sheet, March 31 Bell Telephone Co. of Pennsylvania—Stops Monthly PR nay rd i aie seis sical 
Assets— 1942 1941 i — c par)--------------~~.----- 309, 2,309,485 
GS eee b Sea SIP gs 9 ogee 5 uth ty $3,862,336 $5,109,357 Installation Date Accounts payable -..........._______.________ 7,834,240 4,286,637 
*Stock of the Atlas Powder Co.........-._.___ 251,600 292,066 quan Tamer ten tae or nero Snnemnce wenmiaty telaphane Ln pet 9 to yee 
Acco i SERS te RE ,612,889 2,988,537 . eral tax reserve ----____________ - -. 12,059,839 5,507,452 
cae uses conteehie. pub “RSs a eae. omer 7,738 In a statement issued on May 5, the company states that “the figures Deferred credits to income-_--- Aiden. 6 Eat 118,098 106,675 
RE Ret a ei NIAMS BN Ra a 5,636,970 3,800,613 f the telephone gain for the Bell System as made public in the past Refrigeration maintenance fund__-_. 1,336,144 1,030,227 
Miscellaneous accounts & notes receivable, etc. 68,244 | Bey nee of P. ~ll-teeaeeas for service and some indication Special reserves sooeienneemees<trend-entebrd 318,711 893,871 
ide on SR Ss ae 76,264 824,704  °f genera! business con s. é 3 Contingency reserves - Pan _ 2,000,000 Beg 
on eke aoa oc es = as Pobeatas 9.185°261 9,054,415 “With the present limitation on materials, the telephone gain will Surplus —-.........___- eee 
Goodwill I a en 4.053.231 4,053,186 be progressiveiy meaningless. Accordingly, this company will cease to Restore 
Securities of affiliated companies____-_--_______ 898.514 983,444 ‘ssue the figures for the duration.”——V. 155, p. 1503. (NT tere 
Misce.laneous investments -_._-...-~.--.------ 279,803 288 482 . *After depreciation. *After amortization. {Including 125,184 shares 
gg ptt il aA Si ek IES SEE 78,985 55,444 Beneficial Industrial Loan Corp. (& Subs.)—Earnings 0! Borg-Warner common stock.—V. 155, p. 1750. 
U. 8. tome rg oy ce ee eT ya eae 3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Seg aye eg —— ————__ Operating income ——_—- $6,625,888 $6,002,691 $5,453,650 $5,276,608 Boston Edison Co.—Output Up 6.6% — 
Oper. exps. (incl. prov. 
Tetal -_-....-~_.------------------------- $32,463,707 $27,552,131 t 831 The net system output of this company, as reported to Edison 
oe: Mis for doubtful notes)-- 3,831,477 3,487,608 3,171,602 3,176,048 = piectric Institute, for week ended May 2, 1942, was 28,020,000 kwh., 
Accounts payable and accrued liabilities_.__--- $1,435,366 oe Net oper. income____ $2,794,411 $2,515,083 $2,282,048 $2,100,560 pandas age ip ag 26,296,000 kwh. for the week ended May 3, 1941, an 
Contract advances ---..--..----------------- | ------ , * ila eT SARs 3,00: ; ’ 6% . 
Federal income taxes..__--------------------- 4,959,551 1,863,593 ae) ahaemae” sae 5.686 1,561 _For the preceding week output was 27,731,000 kwh., an increase of 
Social security tax eosreed.—- wt wie eee =~ oo sit ro Gross income —__-_-- $2,797,416 $2,517,226 $2,285,163 $2,102,111 4” Ver the corresponding week last year.—V. 155, p. 1750. 
Dividends accrued on preferred stock --_------- , i, Int. on debs. & oth. int. 299,123 225,011 181,527 166,254 
Deterred gan gare ------ es race PP 85,272 Prov. for Fed. income & Boston & Maine RR.—Earnings— 
: ~ a ev... ‘ — eigpaietes een tach ; ; : x 5 
Notes payable (due 1950)-----__--_--_ 1,377,000 1,377,000 ovher charges > P2945 FB14T — ?Retiod End. Mar. 31 1942—Month—-1941__ 19423 Mos. —1941 
Reserve for contingencies and insurance, etc._- 1,272,308 655,840 Prov. for antic. inc. in ’ rghit isi Operating revenues $6,447,575 $4,758,522 $16,852,578 $13,200,305 
So ee 6,859,700 6,859,700 Federal income taxes 250,000 150,000 Operating expenses _.. 4,037,325 3,134,843 11,784,930 9,171,869 
EE NOMI 8 oo lee — a eaten tiene am Se es - RS F ayo < ee e ae —— ~ae— 2 --- ~~ 824,660 539,862 1,750,417 1,253,049 
I es oo edb 1,037,710 1,008,790 ; quip. rents—Dr __. 326,249 269,679 899,788 752,810 
SAREE AST ET ca eee 5,083,752 4,776,937 Net income ---_~.-.~-- $1,189,928 $1,487,608 $1,630,698 $1,559,363 Joint fac. rents—Dr- 10,785 7,747 32,400 397 
—- Earned surplus, Jan. 1 14,451,176 13,019,102 11,437,683 9,718,217 Net ‘ ees a " 
EARS ASD ses sp eT eR re ae Mie Oe $32,463,707 $27,552,131 eee ry. oper. income. $1,248,556 $806,391 $2,385,043 $2,022,181 
Other income ________ 
*9,109 shares in 1942 and 10,573 shares in 1941. Rarer My tn Mra Total surplus ___-__ $15,641,104 $14,505,710 $13,068,381 $11,277,580 97,670 113,519 321,217 335,245 
Speen ont ny aes aee ve in 1d4t and SS re 1941 hog Surplus charges, net- 52,280 $16,208 7101,612 $46,780 wean a ssnmgy Pee $1,346,226 $919,910 $2,706,260 $2,357,426 
. ; , 2 , al deduc. (rtls. int. 
par shares. Earned surplus avail. CRO) ideniccenisimig miiin 382,263 414,457 1,151,147 1,188,241 
Offering Withdrawn— for divs. on capital 
The special offering of 1,000 shares of common stock made on stocks of the corp. $15,588,825 $14,490,502 $12,966,769 $11,230,800 ty’ income _-...... $963,963 $505,453 $1,555,113 $1,169,185 
the New York Stock Exchange April 23 was withdrawn April 28. Divs. on prior pref. stk. 93,753 93,753 93,753 87,717 - 155, p. 1750. 
Six firms took a total of 183 shares of the offering in six transactions. Divs. on common stock 925,996 1,041,745 1,041,745 1,041,745 
The offering was originated by Spencer Trask & Co. at $49 a share, Braddock Light & Power Co., Inc.—To Issue Stock— 
with a commission of $1. Earn. surp., Mar. 31_ $14,569,076 $13,355,004 $11,831,271 $10,101,337 The SEC on May ¢ authorized the company (a wholly-owned sub- 
New Directors— Shs. com. stk. (no par) 2,314,989 2,314,989 2,314,989 2,314,989 Sidiary of Washington & Rockville Ry., which in turn is a wholly- 
Earnings per share_-_-_- $0.47 $0.60 $0.66 $0.63 owned subsidiary of Washington Ry. & Electric Co.) to issue and sell 


“Two new directors were elected by the company on May 6, increasing 
the board from 9 to 11 members. The new directors are G. C. Gam- 
mons, director of the company’s legal department, and F. 8S. Pollock, 
head of the government ordnance works department.—V. 155, p. 1305. 


Atlantic Coast Line RR.—Earnings— 


Period End. Mar. 31— 1942—-Month—-1941 1942—-3 Mos.—1941 














timg revenues ___ $9,069,455 $6,239,003 $23,135,835 $17,648,304 
Operating expenses -_-- 5,309,491 4,022,671 14,931,891 11,540,556 
EE ie RSE ST 1,005,000 775,000 2,355,000 1,800,000 
Wet amt. paid for rent 

of equip. & joint facil 250,856 156,001 718,841 686,926 

Net ry. oper. income $2,504,108 $1,285,331 $5,130,103 $3,620,822 
—V. 155, p. 1403. 

(The) Babcock & Wilcox Co.—Earnings— 

(Including Wholly Owned Subsidiaries) 

3 Months Ended Mar. 31— 1942 1941 
*Profit on operations____.----~~-~- aie _... $6,112,694 $2,910,529 
Provision for depre. & amortization_____-_~--- 359,762 195,928 

Net profit on operations__._._..____-_.____._-_-. $5,752,932 $2,714,601 
@i@er income ............._-.. att Pee 11,774 9,199 

Profit before Federal income & excess profits 

taxes & contingencies___.__....--.-_.---- $5,764,706 $2,723,800 
Provision for estimated taxes on income, incl. 
excess profits taxes & prov. for contingencies 5,100,000 1,502,500 
Balance of net profit for the period carried 
NTS ERE EES ST ae pony ae ee ao $664,706 $1,221,300 
Company's equity in profits of companies more 
than 50% owned but not wholly owned, less 
Its * TU ica wiinacsrnt ha gulcnenmctitnintediesint 119,310 184,717 


*After selling, administrative & general expenses, including provision 
for doubtful accounts and notes, but before depreciation and amortiza- 
tion. 


Labor Dispute Agreement— 

William H. Davis, Chairman of the National War Labor Board, on 
April 22 announced that the Board by a unanimous vote had adopted 
as its own the unanimous recommendations of the three-man panel 
in the dispute between this company and the United Electrical, 
Radio and Machine Workers of America, Local 439, CIO. 

Issues in the dispute were: (1) union security, union responsibility, 
and management's; (2) second and third shift differentials; (3) 
modification of vacation requirements; (4) flat 15-cent per hour 
wage increase; (5) job classification in the erection shop; (6) es- 
calator clause relating to reopening of negotiations relative to wages, 
with respect to the Bureau of Labor Statistics Cost of Living Index; 
and (7) severance pay for employees entering one of the armed 
services. 

The company's principal plant is located at Barberton, Ohio, and 
the plant involved in this dispute is in Bayonne, N. J. Approximately 
550 employees are involved in the Bayonne dispute.—V. 155, p. 1403. 


Baltimore Transit Co.—Earnings— 


(Including Baltimore Coach Co.) 
Period Ended March 31— 1942—-Month—1941 1942—-3 Mos.—-1941 














Operating revenues_- $1,561,946 $1,206,259 $4,324,258 $3,420,146 
Operating expenses_-_-- 1,232,120 968,131 3,447,985 2,809,233 
a TS ee 236,964 133,404 623,237 357,380 
Operating income_-_-__ $92,863 $104,724 $253,035 $253,534 
Won-oper. income-_._ 2,130 2,387 4,398 4,749 
Gross income_-_------ $94,993 $107,111 $257,433 $258,283 
Fixed charges ___-_-_-_- 5,608 5,308 16,585 15,685 
Net income ____-.__~ $89,385 $101,802 $240,848 $242,598 
—V. 155, p. 1503. 
Barber Asphalt Corp.—Earnings— 
3 Months Ended March 31 1942 1941 
* $21,379 $234,689 


Loss 
*After depreciation, taxes, etc.—V. 154, p. 858. 


(W. D.) Beath & Son, Ltd.—Pays Dividend Accumu- 
lations on Class A Stock—Resumes Common Dividend— 

The directors have declared a dividend of 80 cents per share on the 
$1.60 cumulative participating class A stock, to clear up all accumu- 
lations on the issue, payable July 1 to holders of record June 15. A 
similar distribution was declared on the common shares, payable on 
the same dates.—V. 143, p. 1865. 


Beattie Gold Mines (Quebec), Ltd.—Earnings— 











Quarter Ended March 31— 1942 1941 
I I I ah i Sis eh i Sa wn cS all ite ee 165,830 159,170 
Net income from metals produced_______._____ $642,259 $636,148 
Development, oper. and other current expenses_ 374,917 370,461 

Operating profit -_-.--~_-_- aig Sil aE Ran nance $267,342 $265,687 
Non-operating revenue _________________- wine 3,2 701 

a seins $270,602 $266,387 
Provision for taxes___._______ eee eS Oe Taree 63.500 61,000 

Profit before write-offs__......_.._____ arenes $207,102 $205,387 
Seapeeek OxpenGitures ws c icc os oi ek $3,103 $553 


Note—In the above figures no allowance has been made for deprecia- 
tion.—V. 154, p. 594. et 


*Including $334,018 in 1942 and $54,719 in 1941 excess profits tax. 
+Unrealized loss in connection with stating Canadian assets and liabili- 
ties at the U. S. dollar equivalent at March 31, 1941 and 1940, respec- 
tively. tAfter deducting $1,184 in 1941, $5,669 in 1940 and $1,699 in 
1939, adjustment of Federal taxes for prior year. 


Consolidated Balance Sheet, March 31 

1942 1941 
$5,501,702 $5,043,606 
80,610,346 71,483,366 


Assets— 
Cash 
*Instalment notes receivable _.__.-.--..__--- - 





Miscellaneous notes and accounts receivable__ 8,537 5,470 
I bo sea cssdncapemnebeep ninemsn asinine 13,071 13,106 
I in tah epriivrainnitcs ening ligulpigionigaeinedin a dptiets 99,192 101,700 
Trucmmusre and Tiutures..... .......-.n-sn <5 1,189,861 928,139 
ne RE TTC LG A LL DEE I 374,911 222.519 
Ge ED UNG) cee mein wee evident 45,478 50,447 

TR AE. ond dodsqhtindubtbdacineneeeieenn $87,843,098 $77,848,353 

Liabilities— 

a  cregiernin enemies ninmeesencteanitiie Osten $14,050,000 $16,475,000 
Federal income and other taxes___._.--...--~~- 3,462,252 2,382,263 
Employees’ thrift accounts._._._ ~~ sabesinadadecilie 4,256,677 3,988,851 
a caetieerminetentet cain aia 686,021 473,000 
I iis ceenes evista komen cseioienenineiee . 1,040,585 758,748 
a te INO one ire enne= Re) EE 9,658,000 10,000,000 
RE Res eee ee a Ee 9,855,000 . % 
Reserve for anticipated increase in Federal in- 

Sf a SS OE EME AS ARLENE 1 oe Sncteieiiiin 150.000 
Minority interest of subsidiary__..._.._...--_~-- 12,500 12,500 
Prior preferred stock ___..--~-~~ peer nesebndine 7,500,000 7,500,000 
sSCommon stock ..........-.-- sah ‘' 16,585,168 16,585,168 
Pete-te See ........-..-.-- 6,167,819 6,167,819 

al 14,569,076 13,355,004 


Earned surplus 





TE | marmite naemeien _........ $87,843,098 $77,848,353 


*After reserves of $5,477,039 in 1942 and $4,988,380 in 1941. +After 
depreciation reserves of $517.694 in 1942 and $490,930 in 1941. {In- 
cludes $5,000,000 in 1942 and in 1941, due in 1945 and 1943, respec- 


tively. 
§Represented by 2,314,989 no par shares.—V. 155, p. 1672. 


Bigelow-Sanford Carpet Co., Inc.—Earnings— 


Three Months Ended— Apr. 4,42 Mar. 29,41 
ESR SE eS ee $13,402,865 *$8,104,083 
PPE: HG idtiniahiehins— Som quice adie 467,676 490,707 
tEarnings per share of common stock $1.36 $1.43 


*After all deductions, including reserve of $300,000 for estimated 
Federal taxes. +After preferred dividends. {After all charges includ- 
ing contingency reserve of $250.000 and provision for Federal income 
and excess profits taxes of $115,000.—V. 155, p. 1008. 


Birdsboro Steel Foundry & Machine Co.—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 
~ ge SO NL $116,000 $60.000 
Earnings per common share___..-.._______ $0.58 $0.30 


*After all charges including depreciation and estimated provision 
for income and excess profits taxes.—-V. 155, p. 1305. 


Bishop Oil Co.—Earnings— 


Three Months End. Mar. 31— 1942 1941 
(SD. ogasocssaea——— : $144,458 $118,712 
,_ 2 (is eo ; ae 6,938 2,671 


*After deducting all charges including depletion, depreciation, cost of 
abandoned leaseholds, and estimated Federal income taxes.—V. 155, 


p. 1117. 


Borg-Warner Corp. (& Subs.)—Earnings— 








3 Mos. Ended March 31— 1942 1941 1940 1939 
Operating profit -...._. $8,117,660 $4,560,935 $2,672,222 $1,978.658 
Other income -_-----~-~- 212,061 162,958 94,837 71,011 

Total income_._-~ ~~ $8,329,721 $4,723,893 $2,767,058 $2,049,668 
Deprec. and amortiz._-_- 555,157 398,653 431,783 456,031 
Sundry charges_-_-~~-~- 93,237 68,692 62,906 59,923 
Fed. and Can. taxes__-- 5,814,315 1,888,951 496,129 378,949 

Net profit _.....---~. $1,867,012 $2,367,597 $1,776,240 $1,154,705 
Shares of common stock 

(eee SR). ods censie 2,336,718 2,336,713 2,336,713 2,302,042 

$0.80 $1.01 $0.76 $0.50 


Earnings per share__-- 
Note—Taxes for 1942 were based on 1941 rates plus 25% to anticipate 
the expected increase. 
Censolidated Balance Sheet, March 31 


Assets— 1942 1941 
*Property, plant and equipment-_-__--..-~.--~~--- $16,192,727 $12,675,500 
+Special plant facilities._.......-------------  -~---- 440,420 
Patents and goodwill. ......-.--.--------+---- 753,699 794,241 
tMiscellaneous investments -------~---~-~~---- 1,315,364 1,647,200 
GR i. Se ae eeS SAS pin Sandtinn- Stig 13,398,957 16,334,930 
Marketable securities --.-~-~~-----~----------- 74,881 14,937 
pS BREE SEC SEE Ee =) ae ee ee 23,948,342 15,088,654 
Notes and accounts receivable__--.----- _. 17,024,881 11,141,966 
Prepayments and deferred charges_—..__-----~-- 1,868,760 1,175,678 





to Washington Ry. & Electric Co. for cash 50,000 shares of its capital 
stock having a stated value of $10 per share, at a price of $10 per 
share, and to use the proceeds therefrom (a) to pay an indebtedness 
due an affiliate and incurred for capital expenditures heretofore made 
in the amount (as at Feb. 28, 1942) of $41,327, and (b) to pay for 
anticipated construction expenditures during 1942 and 1943. 


Brazilian Traction, Light & Power Co., Ltd. (& Subs.) 
—Earnings— 
[Expressed in United States Currency] 


Period End. Mar. 31— 1942—-Month—-1941 1942—-3 Mos.—1941 
Gross earns, from oper. $3,737,470 $3,343,381 $10,985,538 $9,811,031 
Operating expenses 1,793,727 1,557,872 5,217,882 4,654,779 





Net earns. (before de- 
preciation & amort.) $1,943,743 $1,785,509 $5,767,656 $5,156,252 
Nete—The operating results as shown in dollars are taken at average 
rates of exchange which are necessarily to some extent arbitrary. All 
figures will be subject to final adjustment when the annual accounts 
are made up. Temporary rates for certain of the services continue in 
effect pending the determination of permanent rates.—V. 155, p. 1404, 


Bridgeport Brass Co.—Earnings— 
{Excluding Unconsolidated Subsidiaries] 


3 Mos. End. Mar. 31— 1942 1941 
*Net earnings —......_- SD ade ilhhapaadiaiees $472,045 $385,214 
Earnings per common share__ $0.47 $0.41 


*After taxes, depreciation and all other charges, and in 1942 after 
a reserve of $590,000 for estimated additional taxes.—V. 155, p. 1305. 


Briggs & Stratton Corp.—Earnings— 














Period End. Mar. 31— 1942-3 Mos.—1941 1942—-12 Mos.—-1941 
Net profit from oper. $1,467,568 $710,000 $3,328,272 $1,625,209 
Prov. for deprec. and 

amortization ; 30,188 22,308 104,637 89,765 

Net profit from oper. $1,437,381 $687,692 $3,223,635 $1,535,444 
Other income (less mis- 

cellaneous charges) __ 91,405 32,275 239,943 136,234 

Net profit . $1,528,786 $719,967 $3,463,578 $1,671,678 
*Prov. for income taxes 1,301,500 342,938 2,458,562 652,409 

Net profit _____-. + $227,286 $377,029 $1,005,016 $1,019,269 


*Includes $926,000 in 1942 and $100,000 in 1941 in the three months’ 
period and $1,651,000 in 1942 and $132,000 in 1941 in the 12 months’ 
period provision for Federal excess profits tax.—V. 154, p. 905. 


Brill Corp.—New Director—Earnings— 


At the annual meeting of stockholders, C. Lothrop Ritchie has been 
elected a director to fill a vacancy. 

Net income of the three operating companies of the Corporation 
(The J. G. Brill Co., The a.c.f. Motors Co. and Hall-Scott Motor Co. 


Quarter Ended Mar. 31— 1942 1941 
Net income —___.--_-- aU rae een il ttecia incon ab anilieds dete $504,852 $561,027 
Orders booked -__.__-_-_-~- ~-----.....--- 18,500,000 8,600,000 


The backlog of unfilled orders at Mar. 31, 1942, was $29,000,000, as 
compared to approximately $14,000,000 at Mar. 31, 1941. 


Reported Working on Plan of Recapitalization— 

The management of the Brill Corp. and its underlying companies 
is working on a plan of recapitalization for presentation to stock- 
holders, it was disclosed at the annual meetings of the corporation and 
the American Car & Foundry Motors Co. on May 1 by Charles J. 
Hardy, President. Taxation and other uncertainties are delaying intro- 
duction of the plan, he said, as well as the complexity of the present 
relationships between the companies and other affiliates. 

Mr. Hardy said that the loan of about $6,000,000 owed by American 
Car & Foundry Motors Co. to the American Car & Foundry Co. carried 
interest rates averaging around 4%, with some of the notes bearing a 
rate of 34%. This loan would be a big factor in any recapitalization 
plan undertaken for the Brill group, he said. 

A stockholder inquired whether a minority committee might be 
appointed to help the management work out a recapitalization plan. 
Mr. Hardy replied that while suggestions from stockholders were wei- 
comed, it was the function of the management to prepare the plan 
and submit it to stockholders for approval. 

He disclosed that he receives no salarv as chief officer of the 
Brill group of companies and that remuneration of other officers was 
moderate.—-V. 152, p. 3172. 


(J. G.) Brill Co.—Officer Granted Leave— 


Charles Owens Guernsey, Vice-President of this company, has, at 
the request of the Chief, Philadelphia Ordnance District, been granted 
a leave of absence by the company in order that he may accept a 
position as technical advisor to Colonel D. N. Hauseman, Deputy Dis- 
trict Chief of the Philadelphia Ordnance District, effective May §&. 


—V. 155, p. 1595. 


Bristol-Myers Co.—Dividend Decreased—Earnings— 


The directors on May 6 declared an interim dividend of 50 cents per 
share on the capital stock, par $5, payable June 1 to holders of record 
May 15. This compares with 60 cents per share paid each quarter 
from Dec. 1, 1936; to and incl. March 2, 1942. In addition, the com- 
pany made the following extra distributions: Dec. 1, 1936, 20 cents; 
June 1 and Dec. 1, 1937, 10 cents each, and Dec. 2, 1940, and Dec. 1, 
1941, 10 cents each. 

“In reducing the dividend at this time,’’ Henry P. Bristol, President, 
said, “‘directors gave consideration to the uncertainity of the times, 
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to the present and impending shortages of materials, and to the in- 
creased necessity of conserving cash to meet present and future tax 
requirements.” 


Quarter Ended March 31— 1942 1941 1940 1939 
oS, ES 1$688,113 +$861,491 $773,031 $870,870 
“Shs. com. stock (par $5) 667,251 667,253 681,973 682,901 
Earnings per share___- $1.03 $1.29 $1.13 $1.27 


*After all charges, including Federal income taxes. tAlso after excess 
profits tax. tAfter provision of $1,035,920 for income and excess profits 
taxes, plus a provision of $200,000 against contingencies.—V. 155, 
p. 635. 


British Columbia Power Corp.—Earnings— 
Period Ended March 31— 1942—-Month—1941l 1942—-3 Mos.—-1941 





Gross earnings __.--_~ $1,755,091 $1,524,907 $5,234,646 $4,609,495 
Operating expenses__ 1,127,218 913,829 3,363,270 2,786,139 
Net earnings.____- _ $627,873 $611,078 $1,871,376 $1,823,356 


—V. 155, p. 1504. : 
Brunswick-Balke-Collender Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable June 15 to holders of record June 1. A like 
amount was distributed on March 16, last, while during 1941 the fol- 
lowing payments were made: March 15, June 16 and Sept. 15, 50 
cents each, and on Dec. 15, $1.—V. 155, p. 595. 


Butler Bros. (& Wholly Owned Retail Subs.)—Sales 


Period End. Apr. 30— 1942—-Month—1941 1942—4 Mos.—1941 
Wholesale sales _- $9,037,675 $6,548,160 $33,671,376 $24,736,299 
OS SN aaa 972,270 834,833 3,365,656 2,779,598 








Combined sales______ $10,009,945 $7,382,993 $37,037,032 $27,516,197 
—V. 155, p. 1596. 


(A. M.) Byers Co.—Preferred Dividend— 

The directors. have declared a dividend of $1.9323 per share on 
account of accumulations on the 7‘ cumulative preferred stock, 
payable June 1 to holders of record May 16. This payment repre- 
sents the sum of accumulated and unpaid dividends due May 1, 1940, 
together with interest accrued thereon at 5%. é 

On May 1 a distribution of $1,9469 per share was made on this 
issue, which represented the dividend due Feb. 1, 1940, with interest 
thereon at 5‘-.—V. 155, p. 1504. 


Calgary Power Co., Ltd. (& Subs.)—Earnings— 
Income Account Year Ended Dec. 31, 1941 


RE ell RR ER pt Palle BT Pe i al $2,640,015 
Operating expenses (including legal fees $7,562) ~~~ Ses. 927,527 
Net earnings ——__ att Ae oe _ 2. Risa 
Other income - ae Peete EA sea ARERR 4 7 63,798 
Total income “ett de ; pe: es $1,776,286 
Deductions ; : 1,407,620 
Net income for year. deiersisies ip nid iat sale were eat . $368,667 
Dividends paid and accrued on preferred stock__- e: 354,000 


Consolidated Balance Sheet, Dec. 31, 1941 

Assets—-Capital assets, $23,206,309; investments, $1,531,394; guar- 
antee deposits, $41,236; current assets ‘incl. $75,161 cash), $884,101; 
deferred charges, $1,376,089; total, $27,039,128. 

Liabilities—6", cumulative redeemable preferred stock (par $100), 
$5,900,000; common stock (par $100), $3,500,000; funded debt, $11,- 
652,500; current and accrued liabilities, $1,188,053; reserves, $4,424,251; 
capital surplus, $100,000; earned surplus, $274,324; total, $27,039,128. 

V. 150, p. 3814. 


California Oregon Power Co.—Earnings— 


Years Ended Feb. 28— 1942 1941 
Operating revenues $5,584,466 $5,321,109 
Total operating expenses and taxes 3,308,895 2,988,723 


Net operating revenues $2,275,571 $2,332,385 
Rent for lease of electric plant ; 239,352 238,634 


Net operating income $2,036,219 $2,093,751 





Other income (net) i 2,547 2,160 
Gross income -. oS $2,038,766 $2,095,911 
Income deductions : ’ : 1,108,711 1,145,211 
Net income -__--- sinssticenceniseliiiendtens $930,055 $950,700 


Note—Provision of Federal income and excess profits taxes for 
above periods was made in accordance with the revenue acts effective 
during such periods.—V. 155, p. 1672. 

California Union Insurance Co.—Registers With SEC— 

See ‘Chronicle’ May 7, page 1774. 


Canada Nerthern Power Corp. Ltd.—Earnings— 
Period End. Mar. 31— 1942—-Month—-1941  1942—-3 Mos.—1941 








Gross earnings —.__--_- $383,847 $413,152 $1,163,643 $1,248,339 
Operating expenses ____ 161,022 185,491 449,057 559,626 
Net earnings —_-____-~ $232,825 $227,661 $714,586 $688,713 


Note—Operating expenses do not include income and excess profit 
taxes.—-V. 155, p. 1596. 


Canadian Investment Fund, Ltd.—Asset Value— 

As a result of the general decline in stock prices during the first 
quarter of this year, the net asset value of company’s shares was 6.3% 
lower on Mar. 31, 1942, than at the end of 1941. There was an 
increase of 26,356 in the number of outstanding shares of the company 
in the first quarter of this year.—V. 155, p. 595. 


Canadian Malartic Gold Mines, Ltd.—Earnings— 








Quarter Ended Mar. 31— 1942 1941 
Ey te tier ttn Sree eek acs ation’ oe 85,323 70,204 
Metal production (gross)-__- nen $371,619 $321,109 
Marketing charges ._._--~---~- : <are 4,310 3,744 
Operating costs ---- SEs SAE - on 221,578 189,563 
Admin. & general expense—Toronto office_____ 8,270 10,255 
DERI: . Sey Pn iia ea een Qoas a aeo 32,000 20,900 

Operating profit for period__--_._._-___--__-- $105,460 $96,646 
Capital expenditures __.-__-- ag 3,547 14,678 


Note—In the above fieures no allowance has been made for de- 
preciation.—V. 155, p. 635. 


Canadian National Ry.—Earnings— 

9 Days End. Apr. 30— 1942 1941 
Gross revenues --._-------------- Sasi biidig $9,081,000 $7,913,000 
—-V. 155, p. 1751. 


Canadian Pacific Ry.—-Earnings— 


10 Days End. Apr. 30— 1942 1941 
PR eee SS pie a mee poe mn nntestonia $6,837,000 $5,588,000 


New President— 
D'Alton C. Coleman, a director and Vice-President, has been elected 
President to succeed Sir Edward Beatty who will continue to act as 


Chairman. 
WwW. M. Neal, former Vice-President of Western Lines, Canadian 


Pacific Ry.. has -been elected a director and Vice-President of the 


-company.—V. 155, p. 1751. 


Carman & Co., Inc.—25-Cent Class B Dividend— 


The directors have declared a dividend of 25 cents per share on 
the class B stock, no par value, and the regular quarterly dividend of 
50 cents per share on the rlass A convert‘ble stock both payable 
June 1 to holders of record May 15. A distribution of 25 cents was 


also made on the class B stock on March 2, last, and on March 1, 
June 2 and Sept. 2, 1941, while on Dec. 1, 1941, a payment of 75 cents 
per share was made.—vV. 155, p. 693. 


Carpenter Steel Co.—Earnings— 


Quarter End. Mar. 31— 1942 1941 1940 1939 
“Net preftit ...._...... $626,777 $614,281 $456,084 $137,073 
Earnings per share____ $1.74 $1.70 $1.27 $0.38 


*After provision for all taxes, including $986,321 in 1942 and 
$320,414 in 1941 for Federal excess profits taxes.—V. 155, p. 914. 


Carrier Corp.—Interim Report— 


: An interim report on the activities of corporation afferds the fol- 
owing: 

March of 1942 was the second largest month in the history of 
Carrier Corp. with respect to orders booked. 98.5% of the domestic 
business written during the month was war orders. For the first five 
months of the fiscal year—-November to March inclusive—88.2% of 
Carrier's domestic orders was war business, the trend being steadily 
upward, and over % of the company’s export business for the period 
was for war uses overseas. 

Backlog of unfilled orders at the end of March was 124.6% larger 
than the backlog at March 31, 1941. Orders booked during the first 
five months of the fiscal year totalled $10,920,977, or more than 1% 
times the volume of corresponding months in the preceding fiscal 
period. 

Carrier’s net working capital at Feb. 28, 1942 was $5,035,632. Cur- 
rent assets were 2.44 times current liabilities. A year earlier net 
working capital stood at $3,847,484. Inventories have increased $794,- 
389 since Oct. 31, 1941 due largely to the increased volume of busi- 
ness. Bank borrowings reached $800,000 in February 1942. $86,000 
of debentures have been retired since the end of the fiscal year.— 
V. 155, p. 1673. 


Carriers & General Corp.—Quarterly Report— 


Total net assets of corporation, with securities at market quota- 
tions, amounted to $4,327,121 on March 31, 1942. Total net assets 
of the corporation on Dec. 31, 1941, were $4,683,916. Net asset value 
per share at the end of March, 1942, was $4.19, compared with $4.82 
per share at the end of 1941. 

Market value of investments at March 31, 1942, was $3,840,837 
and cash in banks amounted to $459,015. Except for three preferred 
stocks the corporation’s investments consisted of common stocks of 
68 corporations. 


Income Account fer Quarter Ended March 31 





3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Rees ho $67,093 $60,794 $55,723 $48,496 
>. Sr  sabienatea 493 4,014 9,836 

Total income _______ $67,093 $61,287 $59,736 $58,333 
Total expense _ — 40,652 48,947 43,232 42,991 





Net income .- — $26,441 $12,340 $16,504 $15,342 
*Net loss on sales ' 108,758 17,578 450,661 





Net operating loss for 
period —_-. *°$26,441 $96,417 $1,073 $435,319 
Cap. surp. bal. Dec. 31 14,365,747 14,425,630 14,453,104 14,453,104 
*Accumulated net loss 





from sales _- ~ S20 306. 68F. a: cee eee wile Soret ceca 
Excess over par val. paid 

for com. shrs. retired _ — DrG4 SGT os whic POE one 
Excess prov. for prior 

years’ taxes _ " : Crees... .—déseun Cr301 
tUndistributed net inc. Cr656,755 ; iY ‘enhindie Scien ales 
Oper. def. bal. Dec. 31 9,685,369 9,631,369 9,182,653 

Balance - $4,663,455 $4,589,603 $4,820,662 $4,835,434 
Dividends declared ___ 28,260 14,206 15,062 15,062 





Balance March 31. $4,635,196 $4,575,397 $4,805,600 $4,820,371 
*Of investments (computed on basis of average cost). tAfter adding 
net profit on sales during period of $35. tExclusive of security profits 
and losses. **Profit. 
Comparative Balance Sheet, March 31 
Assets— 1942 1941 
*Investment at average cost $6,586,104 $6,327,820 





Cash in bank ____~_- oa 459,015 640,342 
Dividends receivable E 16,739 17,026 
?Deferred charges —_ . = 88,801 99,155 
scutes winiitiinbte -..-...--.-. $7,150,659 $7,084,343 
Liabilities— 
Dividends payable siahanaipnhaplilttili ek cinp Sethe ebatonts-decapetabicn $27,765 $14,063 
Accounts payable and accrued expenses_______ 46,782 45,261 
Provision for taxes.............. +) Seem. 10m 3,723 6,731 
15-year 5‘ debentures, due Nov. 1, 1950 = 1,872,000 1,875,000 
eee: IIE Fs i eer 565,192 567,892 
SIRS | apcnincthematiny Sectesiimeiieel Bethea Mie Spinner op 4,635,196 4,575,397 
CN a a A 


*The market value as of March 31, 1942, of securities owned was 
$3,840,837 and as of March 31, 1941, was $4,326,860. +Deferred 
charges including $86,366 in 1942 and $97,355 in 1941 unamortized 
debenture discount and expense.—V. 155, p. 1118. 


Central Illinois Light Co.—Earnings— 
Period End. Mar. 31— 1942—-Month—-1941 1942-12 Mos.—1941 





Gross revenue ________ $964,863 $933,240 $10,608,975 $9,799,529 
Operating expenses____ 371,073 372,941 4,084,807 3,929,779 
Prov. for taxes—(Gen’'l) 103,840 98,345 1,165,692 1,078,030 
Federal income ___-_ 99,400 79,900 927,900 803,500 
Federal excess profits 84,100 49,900 650,627 297,100 
Prov. for deprec. and 

amortization —- ______ 128,000 122,000 1,482,000 1,401,000 
Gross income ______ $178,451 $210,154 $2,297,949 $2,290,120 
Int. and deductions___— 59,251 56,193 689,766 655,595 
Net income —_..__. $119,199 $153,960 $1,608,183 $1,634,525 
Divs. on pref. steck__ 41,801 41,802 501,606 501,607 
Amortization of pre- 

feired stock expense __.__ 15,950 146,755 191,406 
mennee 6 $77,398 $96,209 $959,822 $941,512 


—V. 155, p. 1405. 


Central Illinois Public Service Co.—Earnings— 


Period End. Mar. 31— 1942—-3 Mos.—1941 1942—12 Mos.—1941 
Total operating revenue $4,215,612 $3,919,360 $16,496,641 $15,380,890 
Total operating expenses 














Se CR acne 3,350,822 2,986,186 12,580,402 11,208,124 

Net operating income $864,789 $933,175 $3,916,239 $4,172.765 
Other income (net)___ Dr345 Dr813 Dr1,646 10,065 

Gross income _______ $864,443 $932,361 $3,914,593 $4,182,830 
Total interest & other 

deductions —...____ 456,452 505,045 1,928,579 2,043,696 

Net income —________ $407,991 $427,316 $1,986,013 $2,139,134 


Note—-In view of pending Federal tax legislation, provisions for 
Federal income and excess profits taxes, since Jan. 1, 1942, have been 
increased over the provisions computed in accordance with the require- 
ments of the Revenue Act of 1941. 

Earnings figures published in 1941, prior to enactment of the Revenue 
Act of 1941, have been adjusted to give effect to the increased tax 
rates of that Act, for purposes of comparison. 


SEC Refuses to Halt “Death Sentence’? Case— 


The Securities and Exchange Commission, translating into action its 
frequent warnings that there would be no slackening of ‘‘death- 
sentence proceedings against holding companies because of the war, 
denied Avril 27 a motion by the company that its case be suspended. 

The SEC order was handed down just five days after Central filed a 
motion suggesting that such proceedings were hardlv a necessary part 
of prosecuting the war and might be dispensed with until peace was 
restored. The order presumably will serve as a precedent for the SEC 


ee Similar motions, two of which are now before the Com- 

sion, 

ann pe ne its right to file briefs and present oral argu- 
s Support of its motion, which made ; 

the order possible.- = ee. ee *. 


To Pay Accumulated Dividend— 


The directors on May 5 declared a dividend of $1.50 per share on 
the $6 and 6% preferred stock, payable June 15 to holders of record 
May 20, on account of accumulations. A like amount was paid on 
a4 16, last. This will leave arrearages of $24 per share.—V. 155, 


Central Power and Light Co.—Sale of Notes Approved 
—The SEC on April 30 approved the application of the 
company regarding the issue and sale of $5,900,000 un- 
secured notes, 242%, 254% and 3%, due seriatly Aug. 
1, 1942-April 1, 1952, in semi-annual maturities varying 
from $150,000 to $550,000 in amount. 

Notes in the principal amount of $2,425,000, comprising the first 12 
maturities, are to be purchased by First National Bank, Chicago, and 
in the principal amount of $3,475,000, comprising the last eight 
maturities, are to be purchased by Northwestern Mutual Life Insurance 
Co., Milwaukee. 

Of the proceeds, $5,550,000 will be used to retire a like amount of 
cag ge debentures, and the balance will be used for extensions, etc. 
—V. , DB. FVEI. 


Central Railroad & Banking Co. of Georgia—Interest— 


The interest due May 1 on 5% collateral trust bonds, extended to 
May 1, 1942, is being paid but the principal due May 1, 1942, is not 
being paid. Interest is payable at office of Central Hanover Bank and 
Trust Co., New York, N. Y.—V. 147, p. 4069. 


Central Vermont Public Service Corp.—Annual Report 


Summary of Operations for Calendar Years 











1941 1940 
FOI asi hn nen tata cine toe _.... $2,685,186 $2,482,493 
ee TB SR RRS pa Sg naire hee 2,141,957 1,852,377 
eek, operating: SIG: < xii cede i ners $543,229 $630,116 
Non-operating income (net)___.-_-___________ 1,006 4,612 
CORON DIES nic detacicinceinnte mining vimana eeee $544,235 $634,728 
WRREOE . an cndiinnds as aaneicsbhed ae eee 260,384 259,789 
Amortization of debt discount and expense-—___ 20,952 21,241 
oR RL REE shite sae Ne ‘ 10,367 4,172 
eS ere BE Le SE eRe + ory $252,532 $349,526 
Preferred dividends —_...._ . - _--- cneneptatein o 227,136 227,136 


Balance Sheet Dec. 31, 1941 


Assets—Fixed capital, $15,508,922; current assets (incl. $91,606 cash), 
$792,956; cash deposited with trustees and fiscal agents-——contra, 
$3,812; special deposits, $2,311; other assets, $592,753; prepayments 
and deferred charges, $586,530; capital stock expense, $41,174; re- 
acquired securities at cost, $295; total, $17,528,752. 

Liabilities—Funded debt, $7,000,000; current and accrued liabilities, 
$1,026,611; matured bonds, int. and dividends unclaimed—contra, 
$3,812; reserves, $2,367,115; $6 preferred stock (37,860 shares, no par), 
$3,542,860; common stock (50,000 shares no par), $2,500,000; capital 
surplus, $47,882; earned surplus, $1,040,472; total, $17,528,752.—V. 155, 
p. 1504. 


Chain Store Investment Corp.—Earnings— 











3 Months Ended March 31— 1942 1941 1940 1939 
Dividends income__-_-_~_- $4,655 $3,710 $4,015 $3,385 
DEED odie ene 881 943 991 895 

Net inc. to curr. surp. _ $3,774 $2,766 $3,024 $2,490 

Current Surplus, March 31 
1942 1941 1940 
Balance, Jan. 1_--- aS EEN $2,130 $109 "S796 
Current net income___.....--_.---~ 3,774 2,766 3,024 

SD lige pA i es arte nesleniniliogs $5,904 $2,875 $2,229 
Additiona] Federal tax......---~-- asthe ae eee ee 
Dividend on preferred stock. __ ~~~ 3,567 3,567 3,567 

Maiance March 31...........«.. $2,337 *$697 *$1,338 

* Deficit. 


Balance Sheet, March 31, 1942 

Assets—Cash, $7,441; investments at cost (quoted market value, un- 
pledged, $155,805; quoted market value, pledged, $61,937), $317,645; 
interest prepaid, $142; total, $325,228. 

Liabilities—Notes payable, $35,000; reserve for taxes, $980; reserve 
for one year’s dividends on preferred stock, $14,267; preferred capital 
steck (2,195 mo par shares at stated value of $45 per share), $98,775; 
common capital stock (10 cents par), $10,000; capital surplus, $163,868; 
current surplus, $2,337; total, $325,228.-—V. 155, p. 636. 


Chapman Valve Mfg. Co.—Earnings— 


Quarter End. Mar. 31— 1942 1941 1940 1939 
Net profit after charges 
MIE PaNeOS! ok *$205,068 $214,886 1$156,492 $23,546 


“After nermal depreciation charge of $47,535, reserve for amortiza- 
tion of war facilities of $20,000, and estimated Federal taxes of 
$478,493. +tAfter deducting depreciation of $48,145 and estimated 
Federal taxes of $185,000. tAfter deducting $46,050 depreciation and 
$34,352 Federal taxes. 

Balance Sheet, March 31, 1942 

Assets—Land & buildings, $1,720,113; machinery & equipment, 
$1,531,646; patents, $111,603; U. S. treasury bonds, $100,000; other 
investments, $14,525; inventories, $2,836,386; cash, $287,142; accounts 
receivable, $1,612,320; deferred accounts receivable patent license, 
$35,000; deferred assets, $56,330; total, $8,305,064. 

Liabilities—Capital stock, common, $3,500,000; capital stock, pre- 
ferred, $500,000; accounts payable, $349,441; deferred accounts paya- 
ble ‘patents), $87,500; accrued wages, $108,059; reserve for taxes, etc., 
$1,328,915; reserve for plant amortization, $95,000; surplus, $2,336,- 
148; total, $8,305,064.—-V. 155, p. 693. 


Chesapeake Corp. of Virginia—-20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the new 
common stock, par $5, payable May 15 to holders of record May 5. 
This compares with an initial distribution of 30 cents per share 
made on this issue on Feb. 16, last. See also V. 155, p. 693. 


Chesapeake & Potomac Telephone Co. (Balt.)—Gain 
in Phones— 


The company had a net gain of 3,143 stations during April, compared 
with 3,877 in April, 1941, and 2,786 in April, 1940. 

For the first four months of the year the company had a net gain 
of 11,967 stations, compared with 13,330 in 1941 and 8,831 in like 
period of 1940.—V. 155, p. 1504. 


Chicago & North Western Ry.—Commutation Rates— 


A three-judge Federal court on April 29 ruled the Interstate Com- 
merce Commission had authority to fix rail rates within a State in 
issuing a permanent injunction restraining officials of the State of 
Illinois from interfering with the Chicago & North Western Ry.'s 
suburban fare schedule. 

The company increased four classes of commutation fares 10% 
on March 8 and the Illinois commission objected and ordered the 
road to retain the lower rates in face of ICC approval. 

The issue was settled finally by Circuit Judge Sherman Minton 
and District Judges William H. Holly and Philip L. Sullivan.—vV. 155, 
p. 1751. 


Childs Co.—To List Debentures—Exchange Offer— 

The New York Stock Exchange has authorized the listing of $4,943,- 
000 15-year 5% debentures, due April 1, 1957, on offical notice of 
issuance pursuant to an offer to be made by the corporation to 
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exchange the debentures for an equal wand amount of outstanding 
15-year 5% gold debentures, due Apri 

The issuance of not to exceed $4,943,000 15-year 5% debentures 
has been authorized for the specific purpose of retiring the present 
$4,943,000 15-year 5% gold debentures, due April 1, 1943, through the 
means of a voluntary offer of exchange, which will be limited to 
approximately 60 days (but which may be extended), to the holders of 
the gold debentures on a basis of an equal principal amount of new 
debentures in exchange for the gold debenturess. 

The new debentures are dated April 1, 1942, Marine Midland Trust 
Co., New York, trustee. The issuance was authorized by the directors 
at a meeting held on April 20, 1942. 


Registers $4,943,000 Debentures— 


The company has filed a registration statement with the Securities 
and Exchange Commission covering a proposed issue of $4,943,000, 15- 
year 5% debentures. Company proposes to make an offer, limited 
to expire 90 days from the date thereof, to exchange not to exceed 
$4,943,000 of the new debentures for an equal amount of outstanding 
15-year 5% gold debentures due April 1, 1943. 

The indenture of the new issue will provide that so long as the 
principal amount of debentures outstanding is in excess of $2,500,000 
no dividends shall be declared or paid.—V. 155, p. 821. 


Chicago Great Western Ry.—First Annual Report— 


The first report of the company for the year ended Dec. 31, 1941, 
shows the result of operations for the full year, including operations 
by the trustees from Jan. 1 to Feb. 19, 1941, inclusive. 

Condensed Income Statement 
Trustees Railway 
Period Period 
Jan. 1 to Feb. 20 to 
Feb. 19, ’41 Dec. 31, ’41 Total 
Railway operating revenues_______- $2,679,911 $18,827,022 $21,506,933 
Railway operating expenses____--- 1,879,735 12,210,791 14,090,526 


$800,176 $6,616,231 $7,416,406 





Revenues over expenses._______-~ 








nc ntikwncinvinineebib een ene. 196,677 1,854,009 2,050,686 
Railway operating income____-__- $603,498 $4,762,222 $5,365,720 
Equipment rents, net debit._._.___ 183,363 1,289,410 1,472,773 
Joint facility rents, net debit.___-_~- 121,035 853,235 974,269 
Net railway operating inccome__-_-_-_ $299,101 $2,619,577 $2,918,678 
a as 5. os exretiny on oh dae eacaeihivn seni 13,229 98,406 111,635 





$312,330 $2,717,983 $3,030,312 
874,914 992,927 
162,017 199,281 


ne a 
Interest on funded debt. ------- jlo 118,013 
ane Geauenee ~....5-—--.-< 37,264 

LO ee, oe $157,053 $1,681,052 $1,838,105 

Condensed Genital Balance Sheet, Dec. 31 








1941 1940 
Assets— $ $ 
Total investments in road, equipment, etc.___-_- €8,223,833 144,279,805 
eT RYE SSPE RR SS eek. dy 2,897,696 1,679,365 
Temporary cash investments__-_........_--_ _ ae ee 
Special deposits .......--.---~- fet taihnd ciel Soa 550,148 613,257 
Loans and bills receivable_._......_.._.---.-- me a 
Net balance receiv. from agents and conductors 326,253 330,501 
Miscellaneous accounts receivable___._.-.__--~ 289,058 268,266 
Material and supplies______--- iid colic tdengancecne 852,696 634,733 
Interest and dividends receivable_ lie 6 abebinidbitrn aiahis 2,612 1,097 
le ES EE A Eee ae 2. a 1,500 1,500 
Other current assets.______--- SRR et PR 23,944 21,412 
Total, deferred assets____-~-- bien 25,933 17,291 
Rents and insurance premiums paid in ‘advance 24,522 14,947 
Other unadjusted debite...............-.....- 1,210,974 321,487 
SERS Oe | 
Liabilities— 
iS cn wren okies werceneves 16,030,971 45,209,400 
a RR ERE Sa Cee ee _-..L... 17,030,020 46,073,500 
Stock liability for conversion, common. Sia eo bal See ae 
Stock liability for conversion, preferred _______ See. ae 
ee er, re ec mete. |, eked 400,251 
EERO ET a 23,368,677 39,849,640 
Loans and bills payable____________ ntiniodeeeene’.*- de -etididetiabtes 1,093,885 
Traffic and car service balences, Cr________-_-__ 204,678 418,824 
Audited accounts and wages payable__________ 967,244 750,784 
Miscellaneous accounts payable________________ 27,423 14,653 
Interest matured unpaid______~_____~ ro oe pe 398,259 31,045 
Dividends matured unpaid____________________ 2,556 2,631 
Unmatured interest accrued_._..______________ 373,759 11,225 
Unmatured rents accrued_____._____________-__ 891 810 
Accrued tax liability ____.___- pet Se» el ir WNP Fe Pte 1,526,026 824,329 
cee Gurnee pemeeeee. ol 167,559 131,414 


1,145,238 10,217,282 
8,167,548 6,631,057 
2,842,428 *3,477,055 


ph A Ra aS ES, TES a 
CN emarnnane 
eee See meee. 


Saree lasin i erlssctetache ox casings Ateandneh eiemitensntiae aia hee wo a 75,129,439 148,183,665 
*Deficit—V. 155, p. 1751. 





Chrysler Corp.—$1 Dividend on Common Stock— 
Credit Arrangement With Banks—Quarterly Statement 


The directors on May 1 declared a dividend of $1 per share on the 
common stock, payable June 13 to holders of record May 15. A similar 
distribution was made on March 14, last, as against $1. 50 each on 
Mar. 14, June 14, Sept. 13 and Dec. 12, 1941. 

President K. T. Keller, May 1, said in part: 

The first quarter of 1942 witnessed the end of production of auto- 
mobiles, and the corporation’s productive efforts are now directed to 
the supply of war materials. War-time censorship restrictions, as 
well as good sense, prohibits the disclosure of the corporation’s many 
activities related to the engineering, manufacturing and assembly of 
such products. 

At present, 24 war production projects are going forward with all 
the speed attainable with the resources and organization of the 
corporation. 

Practically our entire personnel now are wholly on war work. 

While the corporation is arranging to avail itself to the fullest 
extent of the cash advances from the Government, nevertheless the 
-volume of war work we are undertaking is so enormous in comparison 
with our peacetime business that there are readily foreseeable circum- 
stances under which the combined Government advances and corpora- 
tion working capital would be inadequate to meet our cash require- 
ments. In anticipation of such eventualities, the corporation has 
arranged with its regu'ar depository banks to have a call upon a 
loan of any part of $100,000,000 at any time and from time to time 
during the next five years upon very satisfactory terms. Every one of 
88 corporation depository banks responded favorably to our invitations 
to participate in this credit arrangement. 


Consolidated Income Account 
iIncluding All Wholly Owned United States Subsidiaries] 











Quarter End. Mar.31— 1942 1941 *1940 *1939 | 
$ $ $ $ 
ee A ee 136,299,759 252,768,166 233,640,323 182,560,725 
tCost of sales________ 120,886,166 222,197,953 198,831,555 155,351,680 
Gross profit _..._____ 15,413,592 30,570,213 34,808,768 27,209,045 
Int., divs. and misc. 
DORE intend cotinine 114,522 58,380 329,189 268,794 
Total income -..... 15,528,114 30,628,593 35,137,957 27,477,838 
Admin., engin’g, sell., 
advertising, etc.____ 7,378,882 14,466,611 14,645,569 12,439,548 
EE ae ope 3,250,000 6,600,000 4,750,000 3,400,000 
Net profit —..--..-- 4.899,233 9.561.982 15,742,388 11,638,290 
Dividends paid —_ ___. 4,351,132 6,526,698 5,438,915 4,351,132 
Earns. per share______ $1.13 $2.20 $3.62 $2.67 


*FPoreign subsidiaries consolidated. +Including costs under cost-plus 
fixed fee contracts. tProvision for Federal, State and foreign income 
and excess profits taxes. 

Note—-Depreciation and amortization have been charged to cost. of 
rales and expenses in the amounts of $2,760,533 in 1942; $8,994,347 in 
1941; $10,002,838 in 1940 and $7,514,787 in 1939. 


Consolidated Balance Sheet : 
[And All Wholly Owned United States Subsidiaries] 
Mar. 31,'42 Dec. 31,’41 


Assets— $ $ 
> tA ee ~.----...-...... 45,477,295 60,468,948 
Marketable securities at cost_ - rs ee > 448,833 4,301,999 
U. S&S. Treasury tax notes.___-..--...--... pu Le aa! 5,000,000 
Drafts against car shipments___-__ me 365,767 2,192,008 
Notes and accounts receivable (less reserves) a 8,250,617 7,737,242 


Accounts with U. 8. Government_____.__.__.___ 45,151,601 28,965,151 
Inventories (less reserves) —_.- ~~. ~~~- ...... 73,117,689 77,986,409 
tFPoreign subsidiaries ~.....2-+.-~- 2 -s02.56. 2,335,959 2,335,959 


Real estate not used in operations_ PAs od Fath me 2,593,461 2,593,461 
Sundry invests. and misc. accts._._____- 1,085,159 1,305,817 
Expense advances and current accounts officers 

and employees __--- 139,245 242,463 
Investments in and accounts with domestic sub- 

sidiaries not wholly owned_ heen = co oraiteeteteeteos 1,366,441 1,430,266 


*Property, plant and equipment -.---..--._.. §6,007,107 586,306,008 
1 





Goodwill - . RRM! GE ns 1 

Prepaid insurance, taxes, ete... : eS Se a 2,094,033 2,448,531 
Total ........-~-----+----~..--........... 939,393,260 266,308,292 
Liabilities— 

Accounts payable and payrolls___._.__._______ 31,048,116 46,235,299 

Accrued insurance and taxes. lenient Mies te 1,939,772 1,139,060 

Advances on U. S. Govt. contracts______ . 5,000,000 6,360,000 


+Federal and State income and excess profits 

taxes estimated ~~. .-_-~--~- 2,666,365 5,681,231 
Operating reserves —~--- re A | lm Le 
Reserve for contingencies__........-.__-_______ 3,327,329 3,325,019 
Capital stock ($5 par)--------~--------........ 23,421,875 22.423 .875 
Treasury stock .......~-- shai woahen-iieveptn deiel Dr666,215 Dr666,215 
Capital surplus -- wo mam on ao ee sare goeeneem eager oe 25,958,106 25,958,106 
Earned surplus eee 


- | hee ~--- -- - == = - -- = ~~~ - $e 239,333,259 255,302,292 


*After reserves for depreciation, etc., of $47,117,657 in 1942 and 
$45,665,929 in 1941. tAfter deducting U. S. Treasury notes of $23,- 
150,000 in 1942 and $25,000,000 in 1941. fInvestments in wholly 
owned foreign subsidiaries (Canada and England) not consolidated at 
cost.—V. 155, p. 1306. 


Cities Service Co.—SEC Sets May 26 for Hearing— 


The Securities and Exchange Commission has instituted proceedings 
against the company and various subsidiaries under the capital simpli- 
fication section of the Public Utility Holding Company Act. The other 
companies named in the order are Empire Gas & Fuel Co., Cities Service 
Gas Co., Cities Service Oil Co. (Del.), and Indian Territory Illuminat- 
ing Oil Co. 

The Commission last July instituted proceedings regarding certain 
relationships between Cities Service Co. and Empire Gas & Fuel Co. 
In response to this order a proposed plan of recapitalization of Empire 
was filed by the companies, which matter is still pending. The Com- 
mission in its latest order consolidated the hearings in the two pro- 
ceedings and set May 26 for a hearing. 


Mexico Will Pay $1,000,000 in Cash for Properties— 

Payment of more than $1,000,000 in cash to Cities Service Co. is 
provided in an agreement reached between that company and the 
Mexican Government in settlement of claims against Mexico arising 
out of expropriation of Cities Service Oil Co. properties in 1938. 

Under the settlement, made separately from other oil company claims 
against the Mexican Government, Cities Service will retain four oil 
properties and their subsoil rights. These had not been developed at 
the time of expropriation, and therefore were not included in the deal. 

Properties involved in the settlement had been valued at $4.000,000 
to $5,000,000 by Cities Service executives, this valuation including sub- 
soil rights. The Cities Service agreement was similar to that con- 
cluded in May, 1940, by Consolidated Oil Corp. for payment of its 
properties seized at the same time by the Mexican Government. 

Comparative Consolidated Income Account 

Quarter Ended March 31— 1942 1941 
Gross operating revenue____________-__ . $76,128,353 $67,043,230 
Operating expenses, maintenance and taxes. 49,810,582 45,864,434 
Depletion and depreciation, dry holes, etc. 7,684,932 7,465,290 
*Provision for Federal income tax____-~- ceobae 7,688,887 3,762,974 


. $10,943,953 $9,950,531 
516,928 969,887 

- Sh eee $10,920, 418 
3,644,133 3,852,941 
1,365,666 1,368,513 
566,347 370,631 








Net operating income (after all taxes) 
Other income__-_ apmed ane wh 


Gross income 
Interest charges and amortization of discount. 
Preferred dividends paid and accrued_. 4 
Earnings applicable to minority interests 
Cities Service Co., int. chgs. on funded debt and 


and amortization of discount- Geant 1,996,482 2,096,730 


RS SA se! "$3,888,253 $3,231,603 
*Provision has been made for 1942 Federal income taxes on the basis 
of 40% normal and surtax and 50‘. to 75% excess profits tax. 
Income Account (Company only) for Quarter Ended March 31 
19 1941 
Total gross income --___-_ Sipe ttearcoaieats _. $2,987,870 $4,110,980 
Total expenses —__ _---- plaibote waite 24 482,869 592,366 








Balance —...~~- _ $2,505,001 $3,518,614 
Interest on debentures and guaranteed ‘bonds . 2,025,496 2,132,343 
Amortization of debenture discount and expense 124,729 130,710 
Federal and State taxes on debent. int. coupons 41,500 41,026 
Provision for contingencies i BRN, ur HG Cee «eee 
tProvision for Federal income tax 112,000 63,000 





Net income __-. bint _. *$402,474 $1,151,535 
*Deficit. tComputed at rate of 40% "hee 1942.—V. 155, p. 822. 


City Stores Co.—Annual Report— 


The annual report for the fiscal year ended Jan. 31, 1942, affords 
the following: 

Net earnings of store subsidiary companies for the past fiscal year 
amounted to $3,658,194, compared with $2,415,142 for the preceding 
year. These figures are before deduction of Federal and State taxes 
on income, minority interest proportion, and interest on company’s 
funded debt, etc., but after elimination of inter-company dividends. 
Earnings for the past fiscal year on that basis for each separate group 
of store subsidiary companies follow: 


Sales and Earnings, Fiscal Year Ended Jan. 31, 1942 


Lit Brothers and subsidiary companies.__.....___ . $2,192,744 
Maison Blanche Co. and _ subsidiary (Maison Blanche 

Realty Co.) __- : 645,752 
Loveman, Joseph & Loeb and “subsidiary. ‘(Home ‘Finance 

| RESETS Ee eae ee mpee tpbebieir keno ee ae 408,194 
B. Lowenstein & Bros. =  haowe A ie ae See 262,329 
Kaufman-Straus Co., Inc., and subsidiary ‘(Homecraft Fi- 

nance Corp. of Louisville) el Speeder Oe ee 149,175 

Ake 2 Rove arene Ro, a I RE Ep Ok i ten $3,658,194 


From these earnings there must be deducted the sum of $447,684. 
representing proportion of such earnings applicable to preferred. and 
common stocks of subsidiaries not owned by City Stores Co.; $268,229 
representing interest on funded debt of company and sundry items 
(net) relating to its operations and those of City Stores Mercantile 
Co. for the year, and Federal and State taxes of $1,534,105 on income, 
after which dedwvctions there remain a net profit of $1,408.175 applic- 
able to City Stores Co., compared with $1,139,962 for the pre- 
ceding year. 

Mortgage debts outstanding at the beginning of the fiscal year were 
reduced by $304,000. During the year, however, $800,000 was borrowed 
by a subsidiary company on a mortgage covering the new warehouse 
property. owned by Buttonwood Warehouse Co., a wholly-owned sub- 
sidiary of Lit Brothers, which loan bears interest at 354% per annum 
and is repayable in quarterly instalments over a period of 12 years. 
Maison Blanche Realty Co. increased its mortgage debt by $75.000 in 
connection with the acquisition of additional property in New Orleans 
during the year. 

Long-term notes representing funds borrowed to finance installation 
of maior improvements at our department store subsidiaries have been 
reduced by $317,000 during the year. 


Censolidated Income Account, Years Ended Jan. 31 


1942 1941 1940 
Net sales, including sales of leased 





departments —_.. ON a $53,872,064 $45,222,974 $41,450,777 
Cost of goods “* "ieee . 34,985,549 29,179,577 26,689,079 

Gross profit on sales________ . $18, 886, 515 $16, 043, 397 | $14, 761, 698 
Income from broadcasting, etc. 712,169 321,514 233,040 

Total gross profit_ - --— $19, 598, 684 $16,364,911 $15, 054, 7138 
Selling, administrative and general 

Geese <5 --.-----.~ 14,897,657 13,057,460 12,194,276 

Gross profit — Li cuun cease $4,701,027 $3,307,451 $2, 860, 462 
Other income —__ Kd Ts il a 484,032 394,676 367,000 

Total income . Sd EL ae $5, 185, 059 $3, 702,127 $3,227,462 
Other charges - Soe EEE oe ones 1,457,590 1,259,936 1,274,950 


Profit —_ Te $3, 727,469 “$2, 442,191 “$1, 952, 512 
*Fed. and State taxes on inc. (est.) 1,534,105 581,307 434,390 


Net income __ $2,193,364 $1,860,884 $1, 518, 122 
Amount of net profit ‘of ‘subsidiaries 

applicable to preferred and com- 

mon stocks of subsidiary com- 


panies not owned by company-- 447,684 311,002 


375,840 


Profit applicable to City Stores 


Ree! Sct cose Sik $1,745,680 $1,485,044 $1,207,120 
Interest on ee Stores ‘Co.’ s funded 
Gee beens eR Ad eh FS Se 337,505 345,082 347,820 


Net profit for period_........._.- $1, 408, 175 ‘$i, 139, 962 $859, 300 


*The above provision for Federal and State taxes on income for the 
fiscal year ended Jan. 31, 1942, includes $391,500 for estimated Federal 
excess profits taxes on income of two subsidiary companies; no pro- 
vision is required for excess profits taxes on income of City Stores Co. 
and other subsidiaries for that year or on income of all companies for 
the preceding year, as exemptions available to such companies exceed 
their net income for the years subject to that tax. 

Consolidated Balance Sheet, Jan. 31, 1942 


Assets—Cash, $3,293,823; marketable securities, $71,831; accounts re- 
ceivable from customers (net), $10,143,428; notes and accounts receiv- 
able from vendors and tenants (net), $132,258; merchandise inventories 
(net), $6,902,554; cash with depositaries under indentures securing 
funded debt, $17,973; investments and other assets, $448,859; land, 
buildings, equipment and improvements (net), $20,911,876; goodwill, $1; 
deferred charges, $564,301; total, $42,486,904. 

Liabilities—Notes payable, $861,646; first mortgage instalments due 
in 1942, $403,841; accounts payable, $4,034,955; accrued accounts, $2,- 
484,149; deferred liabilities, $1,435,994; first mortgages, $8,783,159; 
funded debt, City Stores Co., $5,439,900; reserves for redemption of 
trading stamps, contingencies, etc., $681,595; deferred income, $119,001; 
minority interest, $5,895,454; common stock (par $5), $6,047,707: capi- 
tal surplus, $1,271,723; earned surplus, $5,027,782; total, $42,486,904. 
V. 184, p. 1375. 


Clark Equipment Co.—Earnings— 
(Including Clark-Celfor Tool Corp.) 











3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Gross profit from oper. $4,048,976 $1,967,466 $1,041,609 $591,885 
Miscellaneous income __ 36,617 24,057 11,821 9,518 

Total income ._._... $4,085,593 $1,991,523 $1,053,430 $601, 403 
Admin. & selling exps. 436,429 287,438 214,269 159,286 
Cash discount allowed 97,440 53,411 41,157 19,043 
Interest paid - 10,152 101 105 4,788 
Proy. for depreciation __ 174,316 159,381 129,654 126,181 
Spec. amort. of def. 

emergency facilities__ 123,866 . : : when 
Federal income tax- *2.855,000 +986,000 120,051 48,314 

Net profit - 4 $388,390 $505, 192 $548,194 243,791 
Preferred dividends ~e 22,452 33,154 32,699 31,890 
Common dividends - : 178,212 178,212 118,808 “ 

Surplus __- 5 $187, 726 $293,826 $396,687 $211,901 
Shares of common out- 

standing (no par) 237,616 237,616 237,616 237,616 
Earnings per share $1.56 $1.98 $2.17 $0.88 


*Includes additional reserve for Federal income and excess profits 
taxes on rates proposed by Treasury Department for 1942. tInclud- 
ing excess profits tax. 

Consolidated Balance Sheet, March 31 


Assets— 1942 1941 
Cash . $3,537,627 $3,374,757 
Notes and accounts receivable (net) 3,336,633 1,579,598 
Inventories ; - 6,508,523 3,636,332 
Cash surrender value life “insurance policies 47,272 44,709 
Investment in and advances to Buchanan Ld. 

Co. (100% owned)_-_-- s 44,482 47,889 
Sundry investments and claims (net) e 3,024 3,248 
*Land, buildings, machinery, etc. 5,891,074 4,190,733 
Prepaid insurance and taxes:_-- : 33,901 23,132 

Total — Sea = $19, 402, 535 $12,900, 399 

Liabilities— 

Current accounts payable and payrolls__- $2,074,047 $1,168,168 
Taxes, etc., accrued . 301,950 161,990 
Res. for Federal ine. and excess profits taxes 4,689,025 2,123,019 
Serial notes payable to bank *+2,000,000 4 
7% cumulative preferred stock ($100 par) 1,927,900 
5° cumulative preferred stock ($100 par)__-- 1,902,700 s 
tCommon stock fe: ; 4,996,760 4,996,760 
Capital surplus ; 417,115 608,180 
Earned surplus 3,313,263 2,132,006 


Treasury stock (cost) §Dr292,324 ‘Dr217,625 
Total - vey 8 $19,402,535 $12,900,399 
*After reserve for depreciation and amortization of $5,953,217 in 

1942 and $5,176,312 in 1941. tIncludes $200,000 payable in 1942. 

tRepresented by 249,838 no par shares. {Represented by 319 pre- 

ferred shares and 12.222 common shares. $Represented by 1,066 

preferred shares and 12,222 common shares.—V. 155, p.822. 


Cleveland, Cincinnati, Chicago & St. Louis Ry.— 


Tenders— 

The Central Hanover Bank & Trust Co., trustee. 70 Broadway. N. Y. 
City, will until 12 o’clock noon, E.W.T., on May 15 receive bids. for the 
sale to it of St. Louis Division first collateral trust mortgage bonds 
dated Noy. 1, 1890, to an amount sufficient to absorb $49,872.10, at 
prices not exceeding 105 and interest.—V. 154, p. 1189. 


Cleveland Railway Co.—To Vote Dissolution— 


A special stockholders’ meeting has been called for May 29, at 
which shareholders will vote on a recommendation of the board for 
dissolution of the company. 

Assets of the company. have been sold to the City of Cleveland. 
Stockholders are to receive $45 a share when dissolution is completed. 
Certain technicalities involved in the transfer of the railway from 
private ownershin may delay full payment, but officials expressed the 
hope that the entire $45 could be paid without delay after the’ dissolu- 
tion had been authorized.—V. 155, p. 1674. 


Climax Molybdenum Co.—Earnings— 


Quarter Ended March 31— 1942 1941 1940 1929 
*Net profit ~.._------- +$2,048,892+ $1,844,925 $1,718.715 $1,257.524 
Earnings per share__--_ $0.81 $0.73 $0.68 $0.49 


*After depletion, depreciation, Federol income rnd excess profits 
taxes. +tAfter specie! reserve of $1,500,000 to provide for increase in 


Federal taxes.—V. 155, p.1505. 


Coca Cola Co.—Rehearing Asked— 


Company has petitioned Chancellor W. W. Harrington, Wilmington, 
Del. for a rehearing of its suit against the Nehi Corp., manufacturers 
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of Royal Crown Cola, which was dismissed on April 1 on the grounds 
that the word “cola” was a generic term and that the Coca-Cola Co. 
did not have the sole right to use of it.—V. 155, p. 1307; V. 154, 
Pp. 130. 


Coca-Cola International Corp.—$5.50 Dividend— 


The directors on May 4 declared the usual semi-annual dividend of 
$3 per share on the class A stock, no par value, and a dividend of 
$5.50 per share on the common stock, no par value, both payable 
July 1 to holders of record June 12. A distribution of $5.50 per share 
was also made on the common stock on April 1, last, while during 
1941 the following payments were made on this issue: April 1 and 
July 1, $5.70 each; Oct. 1, $5.65, and Dec. 1, $20.85.—V. 155, p. 1307. 


Collins & Aikman Corp.—Omits Common Dividend— 


The directors have declared the regular quarterly dividend of $1.25 
per share on the pref. stock, par $100, payable June 1 to holders 
of record May 19, but took no action on the quarterly dividend 
usually payable at the same time on the no par value common 
stock. Quarterly distributions of 25 cents per share were made on 
the common stock from June 1, 1940 to and incl. Mar. 2, 1942, and, 
in addition, an extra of $2 was paid on Mar. 1, 1941.—V. 155, p. 598. 


Colonial Stores, Inc.—April Sales— 

Period End. Apr. 25— 19424 Wks.—-1941 1942—17 Wks.—-1941 
RE See Sees $5,930,425 $4,150,568 $23,222,468 $16,972,507 
—V. 155, p. 1505. 


Colorado Fuel & Iron Corp. (& Subs.) —Earnings— 
Period Ended March 31— 1942—3 Mos.—1941 1942—9 Mos.—-1941 
Sales & oper. revs., net $13,055,312 $11,811,729 $38,082,225 $26,553,918 
Cost of sales and exps.. 10,489,148 9,490,219 30,692,314 22,498,974 

Deplet., deprec., amort. 








of defense facil., etc._ 844,557 650,305 2,339,016 1,794,097 

Net oper. profit______ $1,721,606 $1,671,205 $5,050,895 $2,260,848 
Other income _-__-_---- 19,244 22,028 64,820 71,825 

Total income_____-_-~~ $1,740,851 $1,693,234 $5,115,714 $2,332,673 
Other charges __-___- 193,977 193,977 582,427 581,955 
Fed. normal and surtax 290,100 321,800 881,300 394,700 
Fed. excess profits tax _ 429,300 17,500 1,330,000 31,700 
OS ee eee 4,200 18,200 13,100 24,200 - 





Net income. ..__----- 
—V. 155, p. 1405. 


$823,273 $1,141,756 2,308,888 $1,300,118 


, Commercial Solvents Corp. (& Subs.) —Earnings— 


Quarters Ended March 31— 1942 1941 
Cet Peete —U CL o TT Sree cacao $547,181 $556,99 
Earnings per share___________- Se ee $0.21 $0.21 


*After provision for estimated Federal income and excess profits 
taxes including in 1942 $336,000 in excess of provision required.—V. 155, 
Pp. 1101. 


Commonwealth Edison Co. (& Subs.)—Earnings— 
Period End. Mar. 31— 1942—3 Mos.—1941 1942-12 Mos.—1941 








> $ $ $ 

Total oper. revs.._...__. 45,520,706 42,362,282 168,640,567 156,846,312 
Total oper. exps. and 

i KE dn ts 8 etn dic 37,342,097 30,082,588 134,507,950 116,081,976 

"Net oper. inc... -- 8,178,609 12,279,694 34,132,617 40,764,336 
Other income -____--~ 94,353 60,933 534,453 778,915 

Gross income —____-- 8,272,962 12,340,627 34,667,070 41,543,251 
Interest on funded debi 2,763,908 2,739,244 10,980,880 11,064,690 
Amort. of debt discount 

‘and expense ____ Soa 375,000 375,000 1,500,000 1,514,703 
Other deductions___-_- 8,914 26,972 56,168 85,292 
Interest charged to con- 

‘struction (Cr) ____-~- 148,301 121,349 570,560 466,694 





Consolidated net inc. 5,273,441 9,320,760 22,700,582 29,345,260 


Net income for first three months of 1942 amounted to $5,273,441, 
or 4lc per share of stock. Consolidated net income for the first three 
months of 1941, adjusted to give effect to $2,200,000 of increased 
Federal tax provisions necessitated by the Revenue Act of 1941, 
amounted to $7,120,760, or 56c per share. Consolidated net income 
for the first quarter of 1941, as shown in above statement and 
amounting to the 73c per share reported May 1, 1941, does not give 
effect to this tax adjustment which was recorded in the companies’ 
accounts after the enactment of the 1941 law in September of that 
year. 

In order to provide for probable increased Federal taxes. under a 
new 1942 revenue law, and pending its enactment, provisions for 
income and excess profits taxes for the first quarter of 1942 have 
been computed by adding an arbitrary. $2,000.000 to accruals on the 
basis of the Revenue Act of 1941. One-half of this additional amount 
has been added to the accrual for Federal income tax and the balance 
to the accrual for Federal excess profits iax.- 


Weekly Output— 


Electricity output of the Commonwealth Edison group of com- 
panies, excluding sales to other electric utilities for the week of 
May 2. showed a 11.6% increase over the corresponding period of 1941. 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 


Kilowatt-hour Output 


Week Ended-— 1942 1941 % Increase 
May 2 : Jet 150,814,000 135,135,000 11.6 
April 25 : 148,911,000 141,926,000 49 
April 18 150,711,000 142,597,000 5.7 
April 11 154,937,000 140,937,000 9.9, 


—V. 155, p. 1674. 


Commonwealth Gas Corp.—Annual Report— 


‘A summarv of. principal events during the past year follows: 

West Virginia Gas Corp.—-Increased demands for gas by customers 
have made it advisable for West Virginia Gas Corp. and its subsidiary, 
Monickel Gas Co., to expend its production and delivery facilities. 
In order to obtain greater production from certain of company’s wells, 
a.compressing station was constructed near Ripley, W.. Va. Expendi- 
tures for these and other additionai facilities have aggregated approxi- 
mately $880,000. 

By refinancing arrangements on April 1, 1941, a substantial saving 
in interest charges was effected, and during the year, payments on 
account of amortizing bank loans were made in the sum of $405,000. 
This reduction in debt and the costs of the development and construc- 
tion program were paid to a large extent out of earnings, and such 
additional funds as were necessary were obtained in part from a bank 
loan and the principal part was secured from Commonwealth Gas 
Corp. and affiliated companies. 

.Memphis Natural Gas Co.—Although the volume of gas sold during 
the year 1941 amounted to 25,496,625 mecf., an increase of 26.6% over 
the previous year, the net income amounted to $455,652. a decrease of 
$185,064, or. 28.97, due principally to increased provision for Federal 
income and other taxes and to increased provision for depreciation 


as a result of the additional facilities constructed . during . the -years - 


1940 and 1941. 

Memphis Natural Gas Co. transferred to Southwest Gas Producing 
Co., Inc., a Louisiana corporation oryanized in~ 1941, its interest in 
oil leases in the State of Texas and in gas. production properties and 
gas purchase contracts in the State of Lauisiana, with the exception 
of.its original gas purchase contract with the United Gas Pipe Line Co., 
and received in exchange for these. segregated properties all of the 
issued common stock of the new company. In the latter part of the 
year Memphis caused to be distributed as a dividend to its share- 
holders the shares of common stock of Southwest Gas-Producing Co., 
Inec., which it had received. Commonwealth Gas Corp. thereby received 
444.977 shares of this common stock of Southwest. Gas Producing 
Co., Inc. 

Atlantic States Gas Co., Inc.—During the calendar year 1941, this 
company and its subsidiaries continued to improve their position. The 
operating subsidiaries added 2,704 customers as against 2,375 during 
the previous year. 

T wes nevessarvy and advisable for West Virginia Gas Corp. to 
advance funds in the amount of $75,000 for additions. 








After providing for depreciation, interest on debts and all taxes the 
operation of the company showed an improvement of approximately 
$23,000 over the previous year. A plan to simplify the corporate 
structure of the company and the subsidiaries has been instituted and 
—. seen. it is anticipated that further economies will be 
effected. 

General—On Oct. 1, 1941, Commonwealth Gas Corp. refunded the 
unpaid balance of its 10-year 4% collateral note, due July 1, 1943, 
under a new loan agreement whereby the interest rate was reduced 
to 242% per annum. The new loan agreement provides for the same 
maturity. 

Corporation made payment of 1% on the debentures on Dec. 1, 
1941, but due to the increase in tax obligations of the corporation and 
its subsidiaries, it is not possible to state, at this time, whether further 
interest payment may be safely made during the current year. 


Consolidated Income Account 











1941 1940 
Operating revenues __________ ae Oe _..... $2,938,838 $2,419,102 
Total expenses (incl depreciation )._._______ sien 2,502,802 2,144,277 
I a i wi $436,036 $274,825 
INE Aiitiltnintecn en oo gs erence 589,607 305,154 
a ccd ae ctr asian ts soe eo _..... $1,025,643 $579,979 
Total deductions ____~- Es Se i 324,018 327,782 
Provision for Fed. inc. and excess profits taxes 142,811 91,856 
Se SI sit Sitaaceehcinn spn cata eins sb hdiecdnn s <ivdinen Salle acini $558,814 $160,342 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets—-Property, plant. and equipment (less reserves for depreciation, 
depletion and amortization of $5,316,313), $5,299,324; investments, 
$1,713,659; current assets (incl. cash of $174,015), $724,557; construc- 
tion and operating materials and supplies, $155,513; deferred charges, 
$1,867,141; total, $9,760,195. 

Liabilities—Funded debt of subsidiary, $1,685,456; funded debt of 
corporation, $4,912,400; current liabilities, $1,161,859; deferred credit, 
$1,255; minority interest in capital stock and surplus of subsidiary 
companies, $91,697; capital stock ($1 par), $926,426; paid-in surplus, 
$184; earned surplus, $980,918; total, $9,760,195.—V. 154, p. 1051. 


Commonwealth Securities, Inc.—Meeting Adjourned— 
May Readjust Capitalization— 


The annual meeting of stockholders was adjourned until June 15, 
at the request of Thomas H. White, President. 

Mr. White told stockholders that officers of the company were in 
active negotiations on a program which would involve the merger 
of the Senpateien and readjustment of its capitalization along lines 
which would prove beneficial to them. Adjournment to the later date 
was made to allow directors to report more fully to stockholders. 
—V. 155, p. 823. 


Commonwealth & Southern Corp. (& Subs.)—Earns.— 
Commonwealth & Southern Corp. and Subsidiary Company Statement 
of Consolidated Income (See Note) 

Period End. Mar. 31 1942—Month—1941 1942—-12 Mos.—1941 
$ $ 


$ $ 
Gross revenue —_ ~~ ___ 15,080,299 14,014,650 177,222,455 156,029,500 
Operating expenses_-_-_-_ 5,237,538 5,356,739 71,138,754 60,729,773 


Prov. for taxes: 
mete 6 de a 1,373,618 1,250,475 16,057,491 14,726,624 
Federal income —__-_- 1,319,822 1,005,752 12,421,724 10,568,164 


Federal excess profits 1,387,298 682,700 9,924,050 3,113,460 
Prov. for depreciation & 
1,684,403 20,849,053 18,668,156 


amortization ~~. ~~ 
4,034,580 46,831,381 48,223,321 
3,246,284 34,868,115 36,198,371 


1,813,175 





Gross income —__-_-_-~- 3,948,847 
Int. & other deductions 3,165,324 


Net--income;: _..-_---~. 783,522 788,296 11,963,265 12,024,949 
*Divs. on pref: stock __ 749,828 749,820 8,997,904 8,997,778 











Bt a eee 33,694 38,475 2,965,360 3,027,171 


*Reflects deduction for full preferred stock dividend requirement at 
the rate of $6 per share per annum. Dividends were paid in full to 
Jan. 1, 1935, and at the rate of $3 per share per annum since that 
date.- 


Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served for the week ended April 30, 1942, amounted to 
197,689,807, as compared with 185,095,373 for the corresponding week 
in 1941, an increase of 12,594,434, or 6.80% .—V. 155, p. 1752. 


Ceniaurum Mines, Ltd.—Earnings— 











Quarters Ended March 31— 1942 1941 
a eee Wee eS. set Me aha 44,130 46,255 
Net income from metals produced____-_________ $450,298 $446,676 
Development and operating costs__.._.._.___-~- 283,275 268,231 

DREAM ° DTI gn rem wes $167,023 $178,445 
Wen-eneranee severe... 3,421 4,031 

Total income  __--- ee oS al $170,445 $182,476 
Provision for taxes__--_-_ RE PEE SEE 52,216 59,370 

Profit before write-offe_................... $118,228 $123,106 
Capital expenditures __..........__.- * 355 2,476 


Nete—In the above figures no allowance has been made for depre- 
ciation.—_V. 155, p. 598. 


Connecticut Ry. & Lighting Co.—Bonds Called— 


A total of $133,000 of first and refunding mortgage 4%2% 50-year 
gold bonds, due Jan. 1, 1951, have been called for redemption as of 
July 1, 1942, at 105 and interest. Payment will be made through the 
sinking fund at The Chase National Bank of the City of New York, 
successor trustee, 11 Broad St., N. Y. City.—V. 155, p. 1752. 


Consolidated Edison Co. of New York, Inc.—Earnings 
Combined Income Statement (Company and Subsidiaries) 
Period End. Mar: 31— 1942—-Month—1941l 1942—-3 Mos.—1941 
$ 


$ $ $ 
Total oper. revenues___ 73,405,188 71,892,536 261,299,233 257,485,553 
*Operating expenses _. 30,095,181 29,857,459 116,636,420 116,978,762 
Depreciation — _--___-__ 7,903,050 17,386,407 29,389,695 27,055,801 
+Taxes __..__._-__.____._ 17,763,590 15,751,618 64,369,070 59,489,016 





17,643,367 18,897,052 50,904,048 53,961,974 
740 Dr27,004 130,888 109,327 


Operating income __- 
Other income (net)__- 





Gross income —_-_-_-~ 17,644,107 18,870,048 50,773,160 53,852,647 
Int. on long-term debt 4,429,672 4,430,216 17,719,333 17,720,921 
Other interest, amort. 

of debt disc’t, etc.__ 273,348 271,348 771,952 913,283 
Int. chgd.. to construct. —___-__ ae. 
Dividends on preferred 

stocks of subs. held 








by public, etec.______ 55,690 55,629 65,952 78,960 

. Net income —-_--— 12,885,397 14,112,855 32,693,453 35,139,483 

Divijends declared—$5 cumulative pref. stock 10,921,950 10,922,950 

a UR eae AA oO ce 19,500,746 22,942,054 

Balance __________ A ARR abi aclu” S27CIT «1,90 

Earned per common share__-_-___ BE hea SE BR $1.90 $2.11 
Sales of electricity—M. 


kw. hours. _..--_---- 1,892,466 1,799,676 6,939,958 6,667,787 
Sales of gas—M. cu. ft. 12,348,905 12,212,975 40,159,359 41,114,488 
Sales of steam—M. Ibs. 4,862,892 4,868,592 10,096,594 10,948,277 





*Includes maintenance 
expenditures of _____ 
tIncludes Federal inc. 
tax accruals of______ 5,562,500 3,432,500 17,155,000 11,957,651 


Note—No provision has been mee for Federal excess profits tax as 
computations indicate no such liability. 


4,164,600 3,859,100 17,562,400 16,699,100 








Income Statement for 12 Months Ended March 31 (Company Only) 














— “— 
Total operating revenues._........... 149,853,480 147,281,707 
wo CU eee 74,559,245 74,428,575 
eee a 
VEE Siinietiten iets « thecnncibismrene en 
i aa NaC SE 25,926,975 27,316,367 
Other income (net)..........-............... 16,754,876 16,382,963 
RUT WN cle dics vess icchennaccagdon iaieaieaiedineseonmenne 42,681,851 45,699,330 
Total income deductions__._._.........._._.___ 10,618,139 11,104,645 
eT ee 32,063,712 34,594,685 
Dividends on $5 cumulative preferred stock... 10,944,450 10,944,450 
Balance available for common__________.____ 21,119,262 23,650,235 
Sales of electricity—kw. hours_____ .__-_~ 3,946,800,330 3,776,677,186 
Sales of gas—cubic feet............_.-.-. 33,711,307,200 34,494,550,200 





*Includes maintenance 
CS, Br he rtbtig emt a ntinerennn 10,532,300 9,799,400 
tIncludes Federal income tax accruals. 
Note—No provision has been made for Federal excess profits tax 
as computations indicate no such liability. 


Output— 


The company on May 6 announced that production of the electric 
plants of its system for the week ending May 3 amounted to 139,700,000 
kwh., compared with 137,700,000 kwh. for the corresponding week of 
1941, an increase of 1.5%.—V. 155, p. 1752. 


Consolidated Coppermines Corp.—Smaller Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, payable June 1 to holders of record May 19. This compares 
with 25 cents per share paid on April 5, Aug. 9 and Dec. 19, last year; 
none since.—V. 154, p. 1593. 


Consolidated Electric & Gas Co.—Annual Report— 
G. E. Devendorf, President, states in part: 
FOREIGN PROPERTIES 


In view of the war and the international situation, it is appropriate 
to comment briefly on the investments of company in subsidiaries 
operating outside of the United States. 

Spain—tThe situation with respect to the operations of the subsid- 
iaries in Mallorca and the Canary Islands remained very unsatisfactory 
throughout the year 1941. Such subsidiaries have not been able to 
secure necessary supplies to maintain operations and make normal 
replacements, with the result that shut-downs are common and, 
particularly in Mallorca, only part time service can be rendered. 
For the year 1941, the Spanish companies reported a loss of approxi- 
mately 670,000 pesetas applicable to the securities owned by the system. 

In accordance with the practice followed for the last several years, 
the operations of the Spanish subsidiaries are excluded from the 
consolidated income and surplus statements, and the securities of 
these companies owned are included in the consolidated balance sheet 
as an investment at their respective carrying values. No U. S. dollars 
have been invested in or advanced to the Spanish subsidiaries for a 
number of years. 

Philippine Islands—-The Manila Gas Corp. owns a gas manufacturing 
and distribution system in Manila and environs in the Philippine 
Islands. Manila fell into the hands of the enemy in Dec., 1941. For 
the three years prior to 1941 the earnings on the securities of the 
corporation now owned by Islands Gas and Electric Co. (a subsidiary) 
have averaged approximately $245,000 per year and the amount of 
such earnings realized in cash by Islands Gas and Electric Co. has 
averaged approximately $105,000 per year. Because of the fact that 
Manila was held by the enemy at the close of the year, and upon 
the advice of Messrs. Haskins & Sells (auditors), the same accounting 
treatment in the 1941 financial statements was given to Manila Gas 
Corp. as was given to the Spanish subsidiaries; that is, the operations 
of the subsidiary have been excluded from the consolidated income and 
surplus statements, and the only income included for the year 1941 
br sy the actual amount of cash received from such subsidiary during 

e year. 

Canada—-All payments of interest or dividends to the company 
by the subsidiary operating in the Province of New Brunswick, Canada, 
must be approved by the Canadian Foreign Exchange Control Board. 
While no assurance can be given as to future cash receipts from this 
subsidiary, no serious difficulty has been encountered to date in the 
receipt of cash representing income on the securities of this subsidiary. 
For the year 1941, the earnings on the securities of the Canadian 
subsidiary owned were $78,000. The amount of cash received from 
such subsidiary during the year was $113,955. 

West Indies—-The subsidiaries operating in Puerto Rico, Santo 
Domingo and Haiti continue to show a highly satisfactory growth, 
and no difficulty has been encountered or is expected in connection 
with the transfer of funds from these subsidiaries. The gross operatin?y 
revenues for the year 1941 of the subsidiaries operating in the West 
Indies were $1,579,832 and the net earnings of such subsidiaries 
applicable to the securities owned were $552,796. 


FINANCIAL 


The most important financial transaction in the system dur- 
ing the year 1941 was the merger of the three subsidiaries operatin7z 
in the State of Georgia, which was consummated in March, 1941. 
Immediately following the merger, Atlanta Gas Light Co., the merged 
corporation, sold at par $2,200,000 general mortgage bonds, 3'%2% 
Series due 1961. The proceeds received from such sale were applied 
in part to the payment of’certain indebtedness assumed in the 
merger, consisting of $709,000 of bonds of Macon Gas Co. (one of 
the companies in the merger) held by the public, which were called 
for redemption, and $578,000 of bonds of Georgia Public Utilities Co. 
(the third corporation in the merger) owned by company. The 
balance of the proceeds, after deducting expenses, of $840,000, was 
used to establish a construction fund to provide cash for additions 
and betterments to the properties of the merged company. The 
$578,000 received by company was pledged under the indenture 
securing the assumed Federated Utilities, Inc. 542°% bonds due 1957, 
and was used to acquire and retire $588,000 of such bonds. 

In October, 1941, Peoples Gas Co., a subsidiary, sold, at par, to an 
insurance company, $700,000 first mortgage bonds, 34% Series due 
1961. Out of the proceeds of this issue, $75,000 was used to establish 
a construction fund, and the balance of $625,000 was used to pay 
indebtedness of that company owed to company. This transaction 
enabled the company to retire $204,500 of the Federated Utilities, Inc. 
5%% bonds, and $614,000 of Southern Cities Utilities Co. 5% bonds. 

Mobile Gas Service Corp., a subsidiary, in December, 1941, issued 
and sold, at competitive bidding, $1,400,000 first mortgage bonds, 
3%4% Series due 1961, and $600.000 of 6% cumulative preferred stock. 
In connection with this financing, Mobile Gas Service Corp. retired 
$916,500 first mortgage 5% bonds, $679,550 first mortgage 9% income 
bonds, and $236,950 first mortgage 7% income bonds and $199,025 of 
accumulated and unpaid interest on the 7% and 9% income bonds. 
While this financing did not materially improve the earnings on the 
securities of Mobile owned by company, the transaction was highly 
beneficial to the company in that it stopped the accruals of interest 
at extremely high rates on the income bonds of Mobile and discharged 
the unpaid and accumulated interest on such income bonds, so that 
the company may expect to realize cash income on its investment in 
the common stock of Mobile at a mueh earlier date than would 
otherwise have been possible. 

While not technically completed during 1941, all necessary corporate 
action and governmental approvals were secured for the sale of the 
assets of Carleton Electric Co., Ltd. and Woodstock Electric Ry., 
Light & Power Co. to Maine and New Brunswick Flectrical Power 
Co., Ltd. These three corporations are all subsidiaries of the com- 
pany and the transaction has resulted in all overations of the system 
in the Province of New Brunswick, Canada, being combined in one 
company. 

During the year many negotiations were had by revresentatives of 
company looking to the sales of its assets, in an effort to effect sales 
of properties at prices which directors believed to be fair and 
reasonable to the security holders, so that the proceeds from such 
sales might be vsed for the retirement of debt securities of the 
company. Progress in this direction has been very difficult due to the 
unsettled market and low prices of utility equities. Directors exnect 
to continue actively such negotiations, but with the present demoralized 
market for utility equities, the prospects of making substantial 
progress in this direction in the immediate future are not encouraging. 
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The only sale consummated during 1941 was the sale in December 
of the investments of the company in Wheeling Public Service Co., 
a bus transportation operation in Wheeling, W. Va., for approximately 
$150,000 in cash. This cash was applied during the latter part of 
December, 1941 and early 1942, to the retirement of $262,000 Southern 
Cities Utilities Co. 5% bonds. 


At the close of the year there was in effect a contract with the 
Public Service Co. of Indiana, Inc. for the sale by company of its 
investment in Hoosier Public Utility Co., a gas and electric company 
operating in south central Indiana, for a consideration of approxi- 
mately $1,100,000 in cash. This sale was consummated in April, 
1942. The proceeds are being used for the retirement of Central 
Gas and Electric Co. 5%% and 6% bonds. 


PROCEEDINGS UNDER PUBLIC UTILITY HOLDING COMPANY 
ACT OF 1935 


Company in November, 1941 filed a plan with the SEC pursuant to 
Section life) of the Public Utility Holding Company Act of 1935, 
which in substance provided for a reclassification of the outstanding 
preferred stock of the company into common stock and the elimina- 
pag cancellation of all of the presently outstanding class A and 

on stock, subject to proper corporate action. Shortly after the 
filing. of this plan, the SEC issued an order for a hearing under 
Section 11(b) of the Public Utility Holding Company Act of 1935 and 
ordered that a consolidated hearing be held on the Section 11(e) 
Plan and@ the Section 11(b) proceedings. Section 1li(e) provides for 
a voluntary compliance with the provisions of Section 11 through 
the filing of a plan, whereas Section 11(b) looks te compliance 
through orders issued by the SEC on its own initiative. To date two 
hearings have been held pursuant to such order. With respect to 
company the first hearing had as its purpose the question as to 
whether or net the preferred, class A and common stocks of the 
company should be reciassified into one class of steck. The second 
hear had as its chief purpose the determination as to how such 
‘common stock should be allocated to the holders of the existing 
stocks of the company. Representatives of different groups of equity 
security holders intervened in these proceedings. Certain representa- 
tives of the preferred stockholders are maintaining that all of the 
new stock be allocated to the existing preferred stockholders, and 
representatives of holders of the junior stocks aré maintaining that 
a portion of the new common stock be allocated to the holders of 
the existing class A and common stock. To date no orders have been 
issued on either hearing. It is expected, however, that orders will 
be issued in the near future. 

















# via Comparative Consolidated Income Statement 
Years Ended Dec. 31— 1941 1940 
Gee sees 2... $30,738,699 $27,133,622 
Operating revenue deductions and taxes_.._.___ 23,446,915 19,829,326 
Utility operating income _.............._... 7,291,784 17,304,296 
Geher-incéme—net ...............-.--_...__. 261,103 333,202 
See ERS L Sead Oo ae Te CREEL eae $7,552,886 $7,637,498 
Retirement reserve accruals ete Laid 2,044,732 2,007,341 
Gross income ____~~ SE ee ST ee Oe $5,508,154 $5,630,157 
Income deductions of subsidiaries__.__.._.____-__ 1,804,601 1,758,956 
Net income —_-_-_- Sth estab lgh eat a aR a Se $3,703,553 $3,871,201 
Income deductions of Consol. Elec. & Gas Co.: 
eran: (OR oe oie a een $2,442,062 $2,511,210 
Taxes assumed on interest____.». ~~... ___- 43,916 41,331 
ESE S MS OR ote ELT ee ee Ca 199 6,464 
CNG ee eeu ed $1,217,375 $1,312,195 
Comparative Consolidated Balance Sheet Dec. 31 
, Assets— 1941 1940 
$ 


$ 
*Utility plant, invest. in subs. not consol., etc... 98,793,928 98,522,660 





Sinking funds (cash and investments) _.._____~_ 304,533 233,867 
aI 5 fh cnaial pins secs atintnene atts i adh csi . 1,566,053 1,341,772 
| I, I ahs is sah enschede cheebieadibas | era 
I iit ts ins knew tabs divide ws Soleo posh inion 197,232 211,909 
FE OE RE 4,048,082 3,731,218 
NE EE eT ee a 2,408,620 1,688,716 
I ies een oe oogonia e eT ea 150,914 102,518 
Unamortized debt discount and expense_______ 1,268,565 1,327,984 
Other deferred assets__......_..___--_-.--.._ 218,062 206,399 
RBS SNA ak Ra 109,390,904 107,367,042 
‘Liabilities— $ $ 
Commen stock. ($1 par) 2 ——~-..2 222 =.=... 1,000,000 1,000,000 
Class A non-cumul. partic. stock (1,480,000 shs. 
et PS PR a EES Ce ee ee ee ee 1,480,000 1,480,000 
$6 pref. stock (182,975 shs. no par)___________ 18,297,300 18,297,300 
Genesee: “COMMON | sis oi ee a 4,505 
SN a le 2,088,700 1,493,700 
ee Ps sa oe es ees 41,690.400 43,612,700 
IR! . Jctceith nod. wcltdbaceiabtuseatiss 32,324,900 30,859,700 
Miscellaneous long term debt_....._._ 958,959 706,259 
Property purchase obligation._.._.._._._________ 2,500,000 2,500,000 
ES I Se 38,949 153,497 
Aecounts payable —....=~ ~~... - Sa ehee 2,376,859 1,931,992 
Customers’ deposits _ oo win iity Sp ugh eles 1,146,569 1,048,678 
Accrued accounts _. RBA = CSR RR oo 3,512,407 2,494,398. 
Deferred credits _____ PSA 305,013 249,338 
BE, he ; = 1,242,661 1,122,119 
Contributions in aid of construction ate 428,176 411,781 
Equity of min. stockholders in surpl of subs... ______ 1,075 





ee oo se at 
*After deducting (a) reserve for 
1940, $16.565,256. 
$16,750,901.—-V. 155, p. 


retirements; 1941, 


1507. 


Consolidated Gas, Electric Light & Power Co. 


—Earnings— 
Period End. Mar. 31— 
Total ‘oper. revenues 


1942—-3 Mos.—-1941 


. 109,390,903 107,367,042 


$17,358,688; 
{b) reserve for revaluation: 1941, $17,315,139; 1940, 


of Balt. 


1942—-12 Mos.—1941 
$12,380,247 $11,160,132 $44,323,580 $40,011,441 

















Oper. exps. & taxes 10,088,500 8,850,235 35,549,999 31,873,455 
Operating income $2,291,747 $2,309,897 $8,773,581 $8,137,987 
Other income 105,871 125,065 444,355 622,287 
Gross income $2,397,618 $2,434,961 $9,217,935 $8,760,274 
Income deductions 626,297 655,611 2,524,583 2,618,582 
Net income _____ - $1,771,321 $1,779,351 $6,693,353. $6.141,692 
Divs.—pref. stock 319,729 319,729 1,278,917 1,175,525 
Divs.—common stock 1,050,657 1,050,657 4,202,629 4,202,629 
Se ee $400,934 $408,964 $1,211,808 $763,538 
Earnings per share of 
common stock __- $1.24 $1.25 $4.64 $4.25 


Néte—Tax provisions for 1942 assume a rate of 40% for Federal 
income taxes plus an additional contingency provision at the rate of 
$900,000 for the full year. No excess profits taxes were necessary for 


1941 or 1940.—V. 155, p. 1507. 


Consumers Power Co.—Earnings— 


Period End. Mar. 31— 1942—-Month—1941 
Gross, revenue __ 


1942—-12 Mos.—1941 
$4,344,795 $4,135,062 $51,328,193 $46,672,095 














Operating expenses ___ 1,534,232 1,564,529 19,029,420 17,874,356 
Proy. for general taxes 263,791 260,266 3,340,329 3,075,057 
Federal income ____ 364,432 324,000 3,960,249 3,588,318 
-Pederal excess profits 589,578 343,700 4,727,336 1,648,937 
Prov. for depr. & amort. 561,039 500,000 6,589,777 5,370,000 
Gross income _____._ $1,031,722 $1,142,566 $13,681,080 $15,115,426 
Interest deductions ___ 385,029 374,871 4,565,010 4,622,709 
Net income ________ $646,693 $767,695 $9,116,069 $10,492,717 
Divs. on pref. stock___ 285,426 285,426 3,424,815 3,424,817 
Amort. of pref. stock 
‘expense, etc. __..___ 65,278 65,278 783,339 783,339 
Balence __________ $295,988 $416,990 $4,907,915 $6,284,560 


—V. 155, p. 1401. 





Consolidated Retail Stores, Inc.—April Sales— 


Period End. Apr. 30— 1942—-Month—1941 1942—4 Mos.—1941 
Sales $1,182,747 $968,564 $4,674,772 $3,530,667 
—V. 155, p. 1507. 


Continental Can Co., Inc.—Earnings— 
{Including Wholly-Owned Subsidiaries] 


12 Mos. End. Mar. 31— 
Profit 


1942 1941 
$16,146,212 $15,648,931 

















Depreciation, depletion and Federal tax_______ *8,564,657 6,908,645 
at Opeth nnn in hea Se eee $7,581,555 $8,740,286 
Earnings per common share____~_-_--_________ $2.66 $2.83 
*Includes provision for estimated excess profits taxes.—V. 155, 
p. 1307. 
Continental-Diamond Fibre Co.—Earnings— 
(Including wholly-owned domestic subsidiaries) 

Three Months Ended March 31— 1942 1941 
Sales to customers and foreign subs. (net)_____ $2,758,941 $2,434,466 
Cost of sales, exclusive of depreciation._________ 1,943,575 1,781,370 
Selling, administrative and general expenses___ 270,361 249,829 

ER eS <2 tradi magne ee $545,004 $403,267 
Ce IE, BIE eek dirtncitin nas ommunionenec 10,025 21,586 

NII: WINE ns bn sn crea iatdains dh 0s-os-uh ents dine erga sass $555,030 $424,852 
Provision for depreciation__.._..____-___________ 47,118 37,253 
Div. received from a wholly-owned foreign sub. $______ 4, 

Profit before Federal taxes on income_______ $507,912 $392,103 
Provision for Federal taxes on income_________ 376,000 237,000 
Provision for contingencies____________ isd ecikoblek 25,000 25,000 

Balance of net income__-_-._.....__-._.______ $106,912 $130,103 
Earnings per common share____-_--__________ $0.24 $0.29 


.Nete—The Federal taxes on income for the three months ended 
March 31, 1941, have been adjusted to the applicable portion of the 
taxes provided for the year 1941. 

Net current assets at March 31, 1942, amounted-to approximately 
$2,800,000, of which $489,000 represented cash. The company has no 
bank loans or bonded indebtedness.—V. 155, p. 1598. 


Continental Oil Co. (& Subs.)—Earnings— 














Quarter End. March 31— 1942 1941 1940 1939 
yross oper. income___. $26,573,109 $19,736,049 $19,496,958 $17,100,335 
Cost and expenses__._._. 17,311,646 14,228,392 13,128,239 12,848,057 
Federal and State in- 

come tax, etc.____--~- 11,671,865 895,304 891,797 707,269 

Operating income $7,589,598 $4,612,353 $5,476,922 $3,545,012 
Other income __---- 418,936 617,635 521,064 483,453 

Total income -_----. $8,008,534 $5,229,988 $5,997,986 $4,028,465 
Intang. devel. costs 1,599,249 1,988,751 2,711,736 1,660,519 
Surrendered leaseholds_ 230,292 309,360 235,111 244,548 
i 80,633 72,739 77,054 75,019 
Depreciation - oid 1,696,555 1,570,453 1,282,842 1,215,058 
I yi ce os gical cs ree 872,001 158,384 183,303 159,406 
Minority interest____-- 1,253 56 3,131 Cr986 

Profit __________---. $3,528,551 $1,130,245 $1,504,809 $674,901 
Special credits ____-~ *15,614 185,338 §Dr124,375 446,522 

Net ineome —_-~----- $3,544,165 $1,215,583 $1,380,434 $721,423 
Shares of cap. stk. out- 

ETERS 4,682,565 4,682,568 4,682,572 4,682,579 
Earnings per share_-_-__ $0.76 $0.26 $0.29 $0.15 


“Profit on sale of certain leaseholds. tProfit on sale and disposal of 
fixed assets, net. iIncreases in equity in Kettleman North Dome 
Association resulting from readjustment of ownership. §Loss on sale 
of assets. fIncludes State income taxes and Federal income and excess 
profits taxes on basis of 1941 Revenue Act. 


Consolidated Balance Sheet, March 31 








1942 1941 

Assets— $ $ 
*Property accounts —.---_~_-- ents = 82,674,660 75,352,297 
I ie aad cote dorelreectgty coe ieee. aa cana anaes 10,070,769 10,307,963 
U. S. Gevernment securities ____._.____-----_-- 1,098,738 10,000 
Notes and accoui.ts receivable__.__..__--____-~- 9,127,572 7,251,204 
Due from Continental Cos._____-_.__----~_~ ee 53,497 183,874 
Inventories of crude oil, etc._.____-_---__~--- 22,817,242 . 20,095,630 
Materials and supplies______-- Fie Sadat oocnanobits 1,786,948 639,378 
Other current assets______ ar nescence te tescmmeb than oeieole 209,101 218,381 
Investments and advances to controlled com- 

panies (not consel.)...................----- 5,172,929 4,682,021 
Other investments.and advances__--_.---_----~ 9,746,130 9,157,311 
Notes receivable (not current)---- ES 3 193,639 250,670 
Unadjusted debits, etc...._____ Cat heh sep dent Ric tal 560,836 356,963 
Underwriting and other expenses of deb. issue -—_---~~ 396,365 
Prepaid and deferred charges______--__--__-- 1,391,964 1,320,409 

I Aah cine arte ences as gee _. 144,904,026 130,222,466 

Liabilities— 
tCapital stock ($5 par)___--.---_-------_._--. 23,692,966 23,692,967 
Notes payable to banks (curr.) . 2,600,000 ectiesiew 
Accounts payable _____. =aeet ui .. i100 8,373,644 
Due to controlled companies. ‘ SSE. 204,841 182,728 
Acceved Mabiiity .........._-. ‘ pace 131,540 250,073 
Long-term debt __---_--- ae _....--— 16,405,156 22,934,720 
I, TREE | Gititio wm ae Cite: oP hPa eae 3,574,964 1,485,113 
ES ORE ot SE Rae 735,362 378,196 
Minority interest Bea edhe CAL Seb SS 112,783 141,477 
Res. for insurance, annuities and contingencies 1,928,850 1,890,151 
Capital surplus _ PE LPR EE ; _..... 49,102,900 49,102,900 
Warned surplus ....-....... der tatn iat _...-. 34,834,786 21,790,498 

..... 144,904,026 130,222,466 


Total sa a a te 

*After depreciation, depletion and intangible development 
cludes 56,028 shares in 1942 and 56,025 shares in 1941, held 
and carried at no value.—vV. 155, p. 1507. 


costs. tIn- 
in treasury 


Copperweld Steel Co.—Earnings— 


Three Months Ended March 31— 1942 +1941 
"Met. oneness. ... ....--..--...--- ate $199,119 $331,818 
Earnings per common share__--~-- be hen $0.33 $0.59 


*After all charges including depreciation, after Federal and state 
income and excess profits taxes of $654,391 in 1942 and $667,951 in 
1941, and in. 1942 after setting up of special reserves of $67,000 for 
contingencies. tRevised figures.—V. 155, p. 1406. 


Cernell-Dubilier Electric Corp.—New Vice-Presidents 


William M. Bailey and Paul McKnight Deeley have been elected 
Vice-Presidents. Both men have been associated with the company 
since its formaiion.—V. 155, p. 916. 





Creole Petroleum Corp.—Extra Dividend of 25 Cents 


The directors have declared an extra dividend of 25 cents per share 
and a regular dividend of 25 cents per share on the capital stock, 
both payable June 15 to holders of record May 29. Like amounts were 
paid on June 16 and Dec. 15, last year, and on June 15 and Dec. 
16, 1940.—V. 154, p. 1262. 


Crowley, Milner & Co., Detroit—Par Changed— 


By amendment to the corporation’s articles of incorporation, the 
common stock has been changed from shares having no. par value 
into shares having a par value of $1 on a share-for-share basis. 

Accordingly; beginning May 2, 1942, transactions on the New York 
Curb Exchange in the common stock of company were recorded in the 
$1 par value shares.—vV. 151, p. 2350. 


Crown Drug Co.—April Sales— 


Period End. Apr. 30— 1942—-Month—-1941 1942—7 Mos.—1941 
I ae ire artes $729,700 $677,808 $5,337,856 $5,125,838 
—V. 155, p. 1507. 


; 


Curtis Publishing Co. (& Subs.)—Earnings— 


9 Mos. End. Mar. 31— 1942 1941 
Gross operating revenue._....-~...-...---.__._ $11,693,406 $12,330,721 





Earnings before Federal taxes on income_______ loss149,559 998,860 
Reserve for Federal income tax_.____.___._-___ None 256,800 
Se CRONE soins ssencdeepcts-cosmpingnep-tp-a-aemine ouiniabtriamatminies ie loss$149,559 $742,060 


Note—No provision made for Federal excess profits tax.—v. 
Pp, 1752. 


Cushman’s Sons, Inc.—Accumulated Dividend— 


The directors on May 5 declared a dividend of $1.75 per share on 
account of accumulations on the 7% cumulative preferred -stock,. par - 
$100, payable June 1 to holders of record May 18. A similar distribu- 
tion was made on this. issue in eaeh of the ten preceding quarters, 
prior to which dividends of 874 cents each were paid. 

No action was taken on the $8 cimulative dividend preferred stock, 
no par value. The last payment on this issue, $2 per share, was made 
on Dec. 2, 1935.—V. 155, p. 736. 


Cutler-Hammer, Inc.—Earnings— 
Statement of Income for the Three Months Ended March 31, 1942 


155, 


Gross profit from operations. _ ~~ +---~~--.-~-_--u. $3,219,316 
Gelling expenses =. 2a st a -erke 763,286 
General. .and administrative expenses...» 194,296 
Gross profit from operations before depreciation, amorti- 
zation, social security and unemployment taxes_______ $2,261,734 
Provision for depreciation and amortization____.._._.._____ 75,738 


Social security and unemployment taxes_......... 124,241 
Reserve for inventory and post -war adjustments._..._.___ | 150,000 


Estimated prov. for. Federal inc. and- excess profits taxes 1,505,081 ' 
Net profit for the period_~--~_<--__- 22-2 elt eect $406,674 - 
Earnings per common share.=-__ ~~. ~~ _+ ss be - ~ $0.61 


The net profit for 1942 compares with a net profit of $427,101, or 
65 cents per common share, for the first three months of 1941.—~ 
V. 155, p. 823. 

Dallas Railway & Terminal Co.—Annual Report— 


Income Account for Calendar Years 





Operating revenues: 1941 1940 
ICE SOE ae spite aan coarse $1,970,462 $1,851,391 
RE ED | ne spuitidncitnmnirintimens a Ee 1,372,973 1,158,763 
Interurban terminal — .-~-~~- manatee 170,840 166,765 

nN ee si ibaa dss $3,514,275 $3,176,919 
Payroll REF eepapepe Oa tae 1,483,829 1,390,640 
Material and supplies____- 487,272 432,470 
RG ERS Ba cic cia aereae s ‘ : 188,998 209,901 
All other operating expenses________-__. aoe 421,926 430,760 
Property retirement reserve appropriations 416,523 204,625 

Net operating revenues_______ $515,727 $508,522 


Preferred Stock Plan 


Company’s capital structure consists of 15,000 shares of cumulative 
preferred stock ($100 par); 32,500 shares of common stock ($100 
par), and $4,703,000 first mortgage gold bonds, 6% series due 1951. 

Accumulated undeclared cividends on the company’s 7% preferred 
stock at Dec. 31, 1941, amounted to $57.16%4 per share, or an aggre- 
gate of $848,524. 

Company’s officers have, during the past few years, given much 
serious consideration and study to ways and means whereby the divi- 
dend situation could be remedied. Working in conjunction with Electric 
Power & Light Corp., which company owns about 88% of company’s 
total stock (preferred and common), a plan was evolved and its 
details announced at a special meeting of the stockholders on May 
26, 1941. The plan contemplated substantially the following steps: 

(1) Acquisition by company of all securities of Northern Texas Co. 
(the owner of the Oak Cliff leased property for the use of which 
company pays an annual rental fee of $186,062) held by Electric 
Power & Light Corp., consisting of a.note in the amount of $1,540,000 
as of July 31, 1941, and 2,000 shares of capital stock of the stated 
value of $5 per share. Dallas Railway & Terminal. Co. proposed to 
issue additional shares of its common stock in payment for the above. 

(2) Electric Power & Light Corp. agreed to surrender for cancellation 
the 11,000 shares of Dallas Railway & Terminal Co. 7% preferred stock 
owned by it in exchange for equivalent par value of Dallas Railway & 
Terminal Co. common stock. 

(3) Electric Power & Light Corp. agreed. to accept additional shares 
of Dallas Railway & Terminal Co. common stock and cash in lieu of 
full cash dividends in arrears on the 7% preferred stock to the extent 
of one $50 share of common stock and $4.25 in cash for the entire 
dividend arrearage as of July 31, 1941, on each such share of preferred 
stock owned by it. This same offer was to be made by the company 
to the other holders of its 7% preferred stock, and Electric Power & 
Light Corp.’s agreement to it was made contingent upon acceptance 
by the holders of not less than 80% of the remaining 3,843 shares 
of 7‘s preferred stock outstanding: 

(4) After obtaining the necessary consents and approvals, the com- 
pany was to file an application with the Secretary of State, seeking 
authority to increase the authorized amount and change from $100 
a share to $50 a share the par value of its common stock, and decrease 
the authorized amount of its preferred stock, such increase in com- 
mon stock and decrease in preferred stock to be in the amounts 
necessary to execute the above plan. Company was furthermore to 
bind itself not to issue after the consummation of the plan any more 
preferred stock of rank superior or equal to the present preferred stock 
then to be outstanding in the amount of not exceeding 3,843 shares. - 

The stockholders, at the special meeting held May 26, 1941, author- 
ized the officers to proceed with the filing of the necessary application 
with the SEC, since it was necessary to secure the Commission’s 
authorization before the plan could become effective. The SEC formally 
called a public hearing in Washington, which was held on Sept. 23 
and 30. The application is still pending before the Commission. 

Balance Sheet, Dec. 31, 1941 


Assets—Plant, property and equipment, ledger value, $11,070,020; 
current and accrued assets (incl. cash of $604,450), $922,330; deferred 
debits, $262,830; reacquired capital stock (157 shrs. 7%, pref.), $15,700; 
total, $12,270,880. 

Liabilities—7“% preferred stock (par $100), $1,500,000; common 
stock (per $100), $3,250,000; long-term debt, $4,886,972; current and 
accrued liabilities, $330,253; deferred credits, $50,504; reserves, $430,- 
290; corporate earned surplus, $1,822,590; total, $12,270,880.—V. 155, 
p. 1676. 


Davenport Water Co.—Earnings— 
Earnings for 12 Months Ended Feb. 28, 1942 


"6 
ie 


Total operating revenues__--__--~~-~~- ses Len $436,048 
Total operating expenses (including taxes) _-~-- 281,972 
Operating. income 1..-~.2-.-_.--_--------+-_-----.----- $154,076 
Non-operating income --_-~-~--. i SEEN aG Sede EN es. SEES 3 
Gross income __---~~-- eda tes sea eh ght aa is pt pat eretnepeh bodes $154,079 
Total income deductions____.~-.---------~-----+-------- 68,243 
Mat Cee 505 oes Sa nnn Kees debe ese $85,835 
—V. 152, p. 2549. 

Decca Records, Inc.—Earnings— 

Three Months Ended Mar. 31— 1942 1941 1940 
ye” Ear Ta ee ee Eee *$202,005 $211,159 +$105,159 
Shs. of capital stock outstdg._.___- 388,325 376,657 374.991 

$0.52 $0.56 $0.28 


tEarnings per share_.-~-~-----~--- 

+After all charges and Federal income taxes, but before Federal 
excess profits tax. *After all charges including estimated provision 
for taxes of $201,228.—V. 155, p. 1119. 


Delaware & Hudson Co.—Advocates Chandler Act. 


Revival— 

The company, April 29, urged revival-of the Chandler Act in hear- 
ings before a special subcommittee on Bankruptcy and Reorganization 
of the House Judiciary Committee. The Chandler Act provided for a 
voluntary readjustment of the. capital structure of railroads which, . 
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from past experience and demonstrated earnings power, did not need 
reorganization of their capital. structures, but did. need temporary 
elief. 
A bill now pending in Congress would extend the jurisdiction of 
the original Chandler Act to non-carrier corporations liable on railroad 
securities. 

Thomas Lb. Ennis, Vice-President and General Counsel of the 
D. & H., told the committee that the company cannot meet the 1943 
maturity and desires to carry out an adjustment. The management, 
he said, believes that “if this bill is enacted it will be able to provide 
for its 1943 maturity under a sound and equitable plan, to the very 
great advantage of its security holders, its employees, and the public 
which it serves. Such a plan would not contemplate any reduction 
of the principal or the interest. 

“The compeng.” he continued, “is currently earning the interest on 
the maturing bonds more than twice over, after taking care of all 
other fixed charges, indicating that it is in need of only temporary 
relief.”’ 


Certificates of Deposit Registered With SEC— 
See ‘Chronicle’ May 7, p. 1774.—V. 155, p. 1676. 


Denver Tramway Corp.—Earnings— 


Period End. Mar. 31— 1942—-3 Mos.——1941 1942—-12 Mos.—1941 











Total oper. rev.____-_-_- $1,011,872 $764,211 $3,559,798 $2,996,761 
Oper. exp., deprec. and 

yo A eae satilctidtintia 764,483 680,621 3,039,335 2,796,890 

Net oper. inc.____-_-~ $247,388 $83,590 $520,463 $199,871 
Miscellaneous income__ 2,423 3,107 10,309 13,391 
' Gross income __._--- $249,812 $86,697 $530,771 $213,262 
Int. on general and 

refunding bonds_-__-_- 60,374 60,990 242,111 245,153 
Int.on equip. tr. ctfs.... . .---.. 1,313 2,260 6,582 

oh hn attinsnsnes $189,433 $24,394 $286,400 *$38,939 


*Deficit.—V. 155, p. 636. 


Detrola Co., Detroit, Mich.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, par $1, payable May 15 to holders of record May 5. 
This compares with 15 cents per share paid on Dec. 29, last, and 25 
cents on Dec. 22, 1939.—V. 149, p. 3870. 


Doehler Die Casting Co.—Earnings— 
Earnings for Quarter Ended March 31, 1942 





I oO as ow ao ee cache tabenicvenerren ap sores ep-aremenbaliainte $6,763,269 
Profit before est. Federal income and excess profit taxes_-_ 1,341,575 
Estimated Federal normal income and surtaxes-_--_-~-_-~ a a 177,882 
Estimated Federal excess profits tax__...-------~---------- 911,869 
Net profit after. él tage. 64 u.2...2-.--22 2 ..-------- $251,823 
$0.85 


Earnings per common share-_-_------~-~- 

The 1942 net profit compares with earnings for the same period of 
1941 of $358,354, or $1.28 per common share, after estimated Federal 
normal income, surtaxes and excess profits taxes of $521,335. 

H. H. Doehler, Chairman of the board, states: 

‘The outlook for the balance of the year indicates full capacity pro- 
duction. We are now operating at the rate of about $3,000,000 per 
month which we hope to bring up to about $4,000,000 per month. This 
is partly due to expansion of our Batavia plant but mostly due to 
three shifts, 7 days working schedule.—vV. 155, p. 823. 


Dome Mines, Ltd.—Production— 

Output in April amounted to $541,868, compared with $631,717 in 
March and $651,835 in April, last year. For the first four months, 
this year, production totaled $2,404,657, against $2,609,856 in the same 
period last year.—V. 155, p. 1676. 


Duluth South Shore & Atlantic Ry.—Earnings— 














Calendar Years-—— 1941 1940 
Sg a a a eS ee en $3,367,250 $2,620,309 
Operating expenses ...---~--..--~.=..-+-.++-- 2,494,352 2,115,437 

Net revenee <_<... .--- ee ee ee $872,898 $504,872 
Net rents and taxes (fr)......_.-~--.-------- 245,432 225,149 

Net railway operating income___.__...~--~- $627,466 $279,723 
CR SER: CEE). = 6d. cee ton twinwnnecsae 7,954 1,955 

Income available for fixed charges__-- diteowdtal $635,420 $281,678 
pO NE ae, Sle De FE ee eee 919,130 919,163 

NS GHEE atk rte meee and- = arr ae $283,710 $637,485 


General Balance Sheet, Dec. 31, 1941 





Assets— 
Investment in road and equipment__._---~-~- Saha nib rier menties $45,628,034 
Binking funes ...... 2.2 -..-6.6-5. \- alietiiaiel diehistrns Sbesenlabbmehaniilae 7,075 
Deposits in lieu of mortgaged property sold...._.._.------ 92,646 
Miscellaneous physical property ------ PRT PR Tere ES EE: See 103,326 
Investments in affiliated companies__--- SA hee Ie Ee 1,504,881 
Other investments __.-.~-- iden il daiicaacs step-eudsavsligianersteedinionsioen-tevageteniediaih - 100,502 
Current assets (including cash, $531,002)__________------- 1,198,935 
pT ESS SOR Eee a ea eee 132,224 
Reenes Gene 3. ok hn he nes enee 146,035 
OTIS DI BORit nn 5 no oh ern ee ew sce 25,827,371 
Petal .o+-< ietioen dpintntneenaleneytnlitiaibtseacssnanabi polio aipelah tcbnsaaifn spheres iat $74,741,028 
Liabilities— 
I NN a rerceenarseprmiah abe ene sh ebay eben gnnyestinnnente irengeaeiiii $12,000,000 
Oe RAR SE ER 
Geants i 256. Of. conetructes.......-.....-.- 04 <...- os cians 196,737 
I See Dae ton 250,000 
Long-term debt in default__-_- rep Blot A RR A OS BE 23,000,000 
Non-negotiable debt to affiliated companies_____._.._--~__~ 992,962 
no creel esse qpaveripeegpegip ancegneneesi * shave Ret. 450,519 
Deferred liabilities ._.__~ © AR CS EN So, RA = RR Ales ge 
Unadjusted credits .__.... ~~~ Rd ES AER: CR TES a TE 
Additions to property through income and surplus____..-~- 19,504 
EAR Rn Ree iii A AE i ol SS SR RE pe $74,741,028 


-—V. 155, p. 1752. 


Durham Duplex Razor Co.—Changes Name, Etc.— 


At the recent annual stockholder’s meeting it was voted to change 
the name of this company, maker of both Durham-Duplex and Enders 
Speed Razors and blades, to the Durham-Enders Razor Corp. The 
meeting also resulted in the election to the board of directors of 
Sidney W. Edlund. 

Officers elected at the subsequent directors’ meeting were Charles 
Campbell, President; Oscar F. Willhelm, Vice-President in charge of 
production; Charles Gruning, Secretary and Treasurer; Duncan H. 
Henderson, Vice-President in charge of sales of all Durham-Enders 
products. 

Mr. Henderson states that the advertising program for both Durham- 
Duplex and Enders Speed Razors will be expanded under the direction 
of Erwin, Wasey & Co. of New York City, the agency directing the 
account.—V. 151, p. 413. 


Eastern Gas & Fuel Associates—Earnings— 


12 Mos. Ended Mar. 31— 1942 1941 
Total consolidated income______-_________-__-_ $14,678,580 $12,819,867 








FTE eT ene icraieeneneen 2,746,825 2,012,772 
Deprec. & depletion__..._._._.._._.____. _.... 4,692,140 4,310,125 
Prov. for tax contingencies___________ ESE pF Ra agee e 
a an i arses olin snes erthgen Garinde 2,541,226 2,689,244 
| ens 597,781 604,161 

Net avail. for div. requirements____________ $2,800,608 $3,203,565 
Div. require. on 44%2% prior pref. stock_______ 1,108,729 1,108,730 

*Balance avail. to 6% pref. stock__._._.___ $1,691,879 $2,094,835 
Earn. per share of 6% pref....._...______..-__ $4.52 $5.60 


*Before state taxes on dividends.—V. 155, p. 1509. 





Durham-Enders Razor Corp.—New Name— 
See Durham Duplex Razor Co., above. 


Eastern Massachusetts Street Ry.—Earnings— 
Period Ended March 31— 1942-—-Month—1941 1942—3 Mos.—1941 














Ry. oper. revenues__-___ $831,215 $690,208 - $2,365,576 $1,986,187 
Ry. oper. expenses__ 479,264 426,862 1,385,949 1,199,968 
DEE inilcemense Lat TE 150,655 83,002 399,500 245,091 
Operating income_. $201,296 $180,344 $580,127 $541,128 
Other income —_-__-____ 3,341 3,322 10,716 10,828 
Gross corp. income__ $204,637 $183,666 $590,843 $551,956 
Interest on funded debt, gu aN 
sents, et6. ~....=.- 32,576 38,697 99,038 116,813 
Depreciation —______-_ 96,872 85,936 287,157 253,548 
*Net income_____ $75,189 $59,033 $204,648 $181,595 
*Before provision for retirement losses.—V. 155, p. 1676. 
Eastern Rolling Mill Co.—Earnings— 
3 Mos. Ended Mar.31, 12 Months 
Period— 1942 1941 Mar. 31, 42 
a We a cewkoeebkeh. saskcacee $477,975 $70,848 $1,055,982 
Prov. for depreciation and amort.__ 126,700 28,971 308,325 
*Provision for taxes_________ 3 106,904 ..: - >> «nae 257,944 
is Ti acne a $190,331 $41,877 $489,714 


Note—Earnings per share of capital stock was 90 cents in the 1942 
quarter and 20 cents in the 1941 quarter—V. 154, p. 957. 


Eastern Shore Public Service Co. (& Subs.)—Earns.— 











12 Mos. End. Mar. 31— 1942 1941 
Gross eperating revenues__________________ $3,315,262 $3,099,354 
Operating revenue deductions and taxes_______ 2,484,865 2,222,910 

CE GINO oi i mabe $830,397 $876,444 
Goer seeeeee (800) =... 2-25 2 ee ,468 9,189 

EE oS ee csapepapabicamenain ina $837,865 $885,633 
Income deductions . ..........2. 22-22 kl 534,557 524,502 

Net income ____-- comniop susie einstein niet ie $303,308 $361,131 


Note—Dividends on preferred stocks amounted to $215,571 for cur- 
rent period and $215,572 for previcus period. 


Files Merger Step— 


As a step in a program looking ultimately toward the merger of 
Eastern Shore Public Service Co. (Del.) and its Maryland subsidiaries 
into a single corporation, Eastern Shore Public Service Co. of Md. in 
an application filed with the Securities and Exchange Commission 
proposes to acquire all of the assets and assume all of the current 
liabilities of Delmarva Power Co. 


Eastern Shore of Maryland further proposes to issue $1,750,000 first 
mortgage bonds, 4% series, due 1969, and 4,500 shares of common 
stock (par $100). The bonds and stock will be issued to Eastern Shore 
of Delaware in exchange for all of the outstanding securities of Dei- 
marva Power, consisting of $1,750,000 of first mortgage bonds, 4% 
series, due 1969, and 18,000 shares of common stock, stated value $25 
per share. All of the securities of Delmarva are presently owned by 
Eastern Shore of Delaware, and the parent of Delmarva and Eastern 
Shore of Maryland. 


The Commission has set May 12 for a hearing on the application, 
and in separate order also set May 12 for hearing on application 
of Eastern Shore of Delaware to issue new note for $1,900,000 to pay 
off a note of like amount maturing May 20, 1942. 


To Renew Note— 

Company filed April 27 with the Securities and Exchange Commis- 
sion a proposal to issue to the Chase National Bank a new 3% note 
for $1,000,000, peyable in two years, on May 20 to replace a similar 
note falling due on the date. 

The new note would be secured by the same collateral as applied 
to the old—$1,100,000 of Eastern Shore’s first mortgage and first lien 
bonds, series C, 5%, due Sept. 1, 1946.—V. 155, p. 1598. 


Eastern Steamship Lines, Inc. (& Subs.)—Earnings— 
Period End. Mar. 31— 1942—Month—1941 1942—3 Mos.—1941 








Operating revenue__--~- $269,088 $810,596 $860,785 $2,180,479 
Operating expense____- 141,545 886,835 630,796 2,397,817 
Operating income____ $127,543 *$76,239 $229,989 °*$217,338 
Other mcome -----~-- 3,235 1,139 5,034 5,102 
Other expense -__~--- 27,407 59,841 82,373 175,644 
Net income -------- $103,371 *$134,941 $152,650 °$387,880 
* Deficit. 
Note—The above statement covers operations of Eastern Steamship 


Lines, Inc., and subsidiary companies for the month of March, 1942, 
and for three months ending Mar. 31, 1942, and comparisons with the 
same periods in 1941, after depreciation, interest, rentals and local 
taxes, but before Federal income tax, capital gains or losses and other 
non-operating adjustments.—vV. 155, p. 1509. 


Eastern Utilities Associates (& Subs.)—Earnings— 
Period End. Mar.31— 1942—Month—1941 1942—12 Mos.—1941 


























Operating revenues —_-~ $894,574 $852,983 $10,550,504 $9,427,057 
Gueration ......-5.... 465,133 415,297 5,151,449 4,601,888 
Maintenance —___----- 40,688 31,727 454,779 397,619 
Taxes (incl. inc. taxes) 223,327 158,377 2,502,164 1,595,469 
Net oper. revenues__ $165,424 $247,581 $2,442,109 $2,832,079 
Non-oper. income—net 9,299 12,979 152,660 54,880 
BONS "Soci aban $174,723 $260,560 $2,594,770 $2,886,959 
Retire. reserve accruals 58,903 65,499 774,900 788,969 
Gross income ____-- $115,820 $195,060 $1,819,870 $2,097,990 
Interest & amortization 36,656 35,937 435,636 434,697 
Miscellaneous deduc.__~ 202 867 14,831 12,480 
pO a $78,961 $158,255 $1,369,402 $1,650,812 
Pref. div. deductions: 
A REPRE i emer recone Wl 77,652 77,652 
IES Ak EER Cee $1,291,750 $1,573,160 
Applicable to minority interest__.....-_______ 20,146 23,743 
RE Oe Oe Bilis dtiieietrtcien cise $1,271,603 $1,549,417 
Eastern Utilities Associates 
Earnings of sub. cos. applic. to E.U.A. as above $1,271,603 $1,549,417 
EE TN 309,824 309,824 
gE EA, OTe a a ener ee ears $1,581,427 $1,859,241 
Expenses, taxes and interest__._....._______-__ 156,727 155,402 
Balance avail. for dividends & surplus____-_- $1,424,700 $1,703,838 


Income Statement 12 Months Ended March 31 (Company Only) 











1942 1941 
Dividends from subsidiary companies_________ $1,356,886 $1,532,767 
Dividends from Fall River El. Light Co.____--- 309,824 309,824 
et Ee OR OD er ee ee eS eR Se $1,666,710 $1,842,591 
NEE EN ET SRE RY ee oe eS 43,014 41,034 
Taxes (including income taxes)_......---- ~~~ 86,156 73,912 
SE, 5 EE ES FTE a eS eee 27,555 40,455 
pM | a ae a ne $1,509,983 $1,687,188 
I, IR ngs etc nce 1,371,272 1,371,265 
Convertible dividends paid______...----_.--~-- 197,383 276,335 
SRS RE, ESAT SO Se OEE ees a aN *$58,672 $39,588 


*Loss.—-V. 155, p. 1406. 








East Missouri Power Co.—Earnings— 
Calendar Years— 











1941 1940 
Operating revenues—electric _... $276,753 $232,502 
Operating expenses and taxes__.___ a rarer ,497 168,822 

Net -operating’ income._......._..._-__. s 

GURGT MROGUID el a i, er re 
create cerca 1 Et EIEN SCRE Ae ee ) 37 
Interest and other deductions._...... | ise bere 44 
le Ee a aa TS Ee $56,309 $51,514 

Balance Sheet, Dec. 31, 1941 . 

Assets—-Electric plant, $1,076,228; investments, $17.092: curre 
assets (including $46,678 cash), $109,805; deferred charges. 911963: 


total, $1,215,107. 


Liabilities—Common stock (14,547 shares, no Par), $363,675: 
preferred stock (par $100), $85,000,000; first mortgage bonds, bariee 
A, 5°e, $220,000; current liabilities, $58,157; customers’ advancés for 
construction, $45,000; reserves, $223,867: contributions in aid of 
construction, $19,826; earned surplus, $199,762; total, $1,215,107.— 
V. 154, p. 1529. 


Ebasco Services, Inc.-Weekly Input— 


For the week ended April 30, 1942, the System inputs of client Operat- 
ing companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and National 
Power & Light Co., as compared with the corresponding week ditring 
1941 were as follows: 


———Thousands of Kilowatt-Hours—— 


—Increase— 
Operating Subs. of— 1942 1941 Amount ~ Pét. 
American Power & Light Co. 145,610 139,539 6,071 4 
Electric Power & Light Corp. 76,613 66,316 16,297 isis 
National Power & Light Co. 105,693 91,381 14,312 15.7 


The above figures do not include the system inputs of any. com- 
panies not appearing in both periods.—V. 155, p. 1752. 


Electric Boat Co.—New President, etc. 


Lawrence Y. Spear, formerly Vice-President, has been elected Presi- 
dent to fill the position left vacant recently by the death of Henry R. 
Carse. H. R. Sutphen, formerly Vice-President, has been made -Execu- 
= Vice-President and John Jay Hopkins has been made Vice-Presi- 

nt. ’ ‘ 


Hospitalizaticn Plan— 


This company, with plants at Croton and Bayonne, N. J., has 
negotiated a contract with the Connecticut General Life Insurance Co. 
for the underwriting of a group hospitalization plan and is presenting 
the plan to employees for their acceptance. If accepted, it will be 
on a contributory basis, part of the cost being borne by the company. 
oe ee 10,000 employees in both plants, it was said. 
—V. , Be " 


” Electric Bond & Share Co.—Stay Sought on Distribu- 
ion— 


A suit was filed May 4 in New York in Supreme Court to restrain 
directors and officers of company from carrying out any plan for dis- 
tribution of certain assets to preferred stockholders as a liquidating 
dividend, and from carrying out any plan for limiting the operations 
of the company to those of a regional holding company as defined by 
the Public Utility Holding Company Act. 

The plaintiff, Samuel Okin sued as owner of 9,000 shares of Eléctric 
Bond & Share common stock. He charged that the distribution to 
preferred stockholders, proposed by the SEC, violated the New York 
stock corporation law, and that the directors and officers had failed to 
take steps under the Public Utility Holding Company Act to transf 
the company into an investment company rather than a regional hold- 
ing company, because of a desire to continue the payment of excessive 
Salaries to themselves and their business associates.—V. 155, p. 918. 


Engineers Public Service Co. (& Subs.)—Earnings— 


Period End. Feb. 28— 1942—-Month—1941 1942—-12 Mos.—1941 
Operating revenues__.__ $5,721,243 $4,956,996 $66,362,807 $57,822,433 


Operation _____.______ 2,044,582 1,765,054 24,289,506 21,055,881 
Maintenance ___..____ 389,040 301,413 4,331,558 3,849,982 
Depreciation _._______ 571,390 562,711 6,827,113 6,411,960 
“Federal income taxes_ 775,520 451,941 7,013,430 3,235,043 
Other taxes __________ 596,183 548,455 6,720,603 6,134,212 





Net oper. revs...____ $1,344,528 $1,327,422 $17,180,597 $17,135,355 
28 





























Other inc.—net loss___ 6,891 2,778 ,634 157,455 
) eee ee $1,337,637 $1,324,644 $17,151,963 $16.977,900 
Int. and amortization_ 591,917 617,245 7,327,322 17,553,303 
earn $745,720 $707,399 $9,824,641 $9,424,597 
Dividends on preferred stocks, declared________ 2,818,530 2,882,333 
Balance epee ee nomen ene ennowennece— n= $7,006,111 $6,542,264 
Cumulative pref. divs. earned but not declared 1,583,970 1,420,545 
PINNING i cial tiibthiscic se acexiencnk-eemseewsdanhcorpntacdensaniinediniiataes nie $5,422,141 $5,121,719 
Amount applicable to minority interests_______ 27,548 20,010 
+Balance applicable to Engineers Public Serv- 
ce RES (5S A aL a $5,394,593 $5,101,710 
Amortization of disct. applic. to bonds of sub. 
hate 2 |, Sees o: + ee ES 6,353 7 
Earnings from subs., incl. as deductions above: we 
Preferred dividends declared__....________ 151,369 184,809 
SRROEOES  ccntdiunascnnmneedbititens o6aeeee 51,627 56,760 
Earnings from other sources._....._._____ 118,124 102,714 
Tetel «epee wi bs te $5,722,066 $5,453,567 
Bxpennes 0046 AGNPe icici tenet dementia 476,598 349,078 
Balance —____~~~ (wm men anne $5,245,468 $5,104,489 
tEarnings of a subsidiary company____________ Ta 
Bal. applic. to stks. of Engr. Public Serv. Co. $4,624,671 $5.104,489 
Divs. on pref. stk. of Engr. Public Serv. Co.___ 2,258,510 2,285,192 
Balance for common stock and surplus______ $2,366,161 $2,819,297 
Earnings per share of common stock__________ $1.24 $1.48 


“Accruals for 1942 Federal income taxes are based on an estimated 
rate of 35% for normal tax and surtax and estimated step rates of 
45% to 70% for excess profits tax to provide for anticipated increased 
taxes over existing law. The amounts shown above for Federal income 
taxes include provision for estimated excess profits taxes as follows: 
February, 1942, $425,467; 1941, $177,608; for 12 months, 1942, $3,055,- 
713; 1941, $369,386. 

+Before allowing for unearned cumulative preferred dividends of a 
subsidiary company. 

tIn excess of its preferred dividend requirements for the period, 
less minority interest credited to reserve for depreciation in value of 
investments in subsidiaries. 


Annual Report— 


Attention is called to the following features of the company’s annual 
report, which was mailed to stockholders and others on April 22: 
(1) Discussion of 1941 earnings; (2) comments regarding Engineer’s 
section 11 case; (3) orders of the SEC to dispose of properties: (4) 
sources of parent company income; (5) rate comparisons of subsidiary 
companies; (6) corporate chart and map of properties. 

The report is a compendium of information in regard to the entire 
Engineer’s system and includes complete financial, statistical and 
capitalization information regarding the subsidiary companies as 
well as the parent company.—V. 155, p. 1677. 


Erie RR.—Cash Payments Taxable— 


Guy T. Helvering, Commissioner of Internal Revenue, has notified 
the company that holders of its predecessor’s securities who received 
$45, income bonds and $5 dividends on new preferred stock as part 
of the company’s reorganization should treat the cash payments as 
taxable income. 
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Offers Exchange for Greenwood Lake Bonds— 

The company announced April 25 that it has offered the holders of 
the New York & Greenwood Lake prior lien 5% bonds, with May 1, 
1938, and subsequent coupons attached, the opportunity of exchanging 
them into Erie securities. The offer, which is subject to the approval 
of the Interstate Commerce Commission, is conditional upon 90% of 
the bonds being deposited by the exchange date, which will be on 
June 1, or some date between then and July 1. 

Under the terms of the offer the Erie will give $90 in cash; $500 in 
Erie consolidated mortgage 4% bonds, series B; $250 in Erie general 
mortgage 4%% income bonds, series A; $50 in scrip for Erie general 
mortgage 44% income bonds, series A, and $300 par value in Erie 5% 
preferred stock, series A, in exchange for each $1,000 prior lien bond 
of the New York & Greenwood Lake Ry. The Erie also is giving the 
bondholders the option of receiving $750 in cash for each $1,000 bond. 
There are $1,471,600 of the Greenwood Lake bonds in the hands of 
the public.—V. 155, p. 1677. 


Fajardo Sugar Co. of Porto Rico—50-Cent Dividend— 

The directors on May 5 declared a dividend of 50 cents per sharc 
on the common stock, payable June 1 to holders of 1ecord May 15. 
This includes the dividend of 25 cents per share declared by the 
Fajardo Sugar Growers’ Association, an affiliate. 

A similar distribution was made to common stockholders on March 2, 
last, and in preceding quarters.—V. 15§, p. 696. 


Falconbridge Nickel Mines, Ltd.—Earnings— 





Quarters Ended Mar. 31— 1942 1941 
Gress operating profit....._.-..-.......-.--- $332,348 $474,668 
Provision fer taxes..........-.... ( Sg es 37,000 76,000 
Depreciation and deferred development______-_~ 239,044 170,508 

SY a neice demon $56,304 $228,160 


Note—Above figures are subject to audit and exclusive of non- 
operating revenue. 

Financial Position— 

Current assets— 
Cash and accounts receivable__..._.....__-~--- 
Securities at cost (market value of those listed, 


Mar. 31,’42 Mar. 31,'41 
$2,429,996 $4,388,799 





REDE Ss are ONES ee 1,691,655 191,655 
Investments in associated companies__-_-_ ~~~ 35,100 33,100 
Metal inventories at cost....--..-------~------ 2,007,193 2,015,618 
Deposit re power supply__-------------------- 74,959 74,959 
Mili, mine and refinery supplies__..__---~-~-~- 494,985 358,625 

Ne nm catenntnen cin enter wire enith *$6,733,887 $7,062,756 

Current liabilites-— 

A A i on etree noe ie ees ere enna eir aaa 110,254 87,598 
I TENN i Salih a aici qn meen adcdininn a 179,995 311,130 
anes payeww .......1-.--.~--..- i ----.. 53,540 269,074 





Net assets $6,390,098 $6,394,953 


*Included are Norwegian items as per information available: Cash 
and receivable, $212,635; metal inventories at cost, $1,009,068; deposit 
re power supply, $74,959; refinery supplies, $98,852; total, $1,395,514; 
less payables and taxes, $55,755; net assets, $1,339,759.—V. 155, p. 1212. 
p. 1212. 


Family Loan Society, Inc.—Earnings— 
(Including Wholly Owned Subsidiary Corporations) 


Period End. Mar. 31— 1942—-3 Mos.—1941 1942—-9 Mos.—1941 
Gross income collected. $1,394,828 $1,089,403 $3,980,985 $3,147,593 








Operating charges -._~ 23,386 16,167 77,850 58,576 
Operating expenses ___ 722,384 518,307 2,037,879 1,490,514 
Income charges -..__-- 120,620 102,881 353,766 00,444 
Income taxes __.__-_-~ 181,486 140,092 493,040 362,390 
Net profit ........-- $346,952 $311,957 $1,018,450 $935,669 
Divs. paid—-pref. ser. A 32,638 32,638 97,915 98,799 
Preferred, series B__ 9,375 9,375 28,125 28,125 
Ce, on Le 198,360 198,360 595,080 593,901 
Balance to surplus_-— $106,579 $71,584 $297,331 $214,844 


Comparative Balance Sheet March 31 
(Including Wholly Owned eee 





Assets— 1941 
Cash on hand and in banks____.....---~---~- $2,159,986 $2,095,868 
Notes receiv. (chattel mortgage)... --~-_- nti An .854 12,858,800 
Notes receivable (investment certificates) ~~ 4,577,672 3,549,400 
Restricted cash on deposit in banks._.._.____-- 1,183 1,777 
Due from . employees_____....___.-----+------- 8,275 6,800 
Notes & accounts receivable, miscellaneous____ 50 1,000 
Furniture & fixtures (deprec. value)__._-_-~- 316,530 194,039 
Detesred dearcees. ......4-.~-- ~~ -422+4-------. 231,019 82,651 

I leita chin Dicin nd eepsicin a pktindn rm mrente moves $24,161,569 $18,790,336 . 

Liabilities— 

TES . TRBORRE in ote no ee --~----- $240,373 $240,373 
ne nn meee ewan en 6,800,000 6,400,000 
Employes thrift accounts____-..-_-----~----. 355,738 308,809 
Sinking fund payment & accrued int. thereon_ ee ee, 
eeeeen CHEN 2 éanee5c4-~~--. -- =, 2 =~ 118,444 71,991 
Income taxes (estimated) ___---~- Ae tL aN 491,691 362,390 
Investment certificates issued_.__.____------- 4,577,672 3,549,400 
Reserve for contingencies__._......---~------ 27,188 19,132 
10 year 2%% debenture_____----~- eaalalnte tn wastes See) = elke 
EE LL —E Ee 1,740,710 1,740,710 
Preferred series B._.._----~---~---- gianni caves dnan 500,000 500,000 
0 —EE 909,149 909,149 
Cosel eurplus ..........--~---------------- 2,896,006 2,901,397 

1,980,536 1,786,985 


Earned surplus 


Total 
—V. 155, p. 599. 





$24,161,569 $18,790,336 


Farr Alpaca Co.—Final Liquidating Dividend— 

According to the final decree, signed by Judge Edward T. Broadhurst 
in the Superior Court, there is a reserve of $57,340.55 for a final 
dividend in liquidation to the company’s stockholders. This is equal 
to approximately 41 cents per share on the 140,000 shares of capital 
steck.—V. 153, p. 548. 


Federal Chemical Co.—Accumulated Dividend— 


The directors have declared a dividend of $3 per share on account 
of accumulations on the 6% preferred stock, payable May 15 to 
holders of record May 9. On Aug. 2, last year, a distribution of $1.50 
per share was made on this issue. Accruals as of Jan. 1, 1942, 
amounted to $20.50 per share, it was said.—vV. 105, p. 1712. 


Federal Water Service Corp. — Court Rules Against 
SEC—Officers Not Prohibited from Buying Securities 
During Reorganization— 

The U. 8S. Court of Appeals for the District of Columbia ruled 
April 27 that officers and directors of a corporation were not pro- 
hibited from buying stocks in the company while a plan of reorganiza- 
tion was under consideration by the SEC. 

An order of the SEC approving a plan of reorganization of the 
Federal Water Service Corp, conditioned upon a requirement that its 
officers and directors sell back the stock they had bought to the 
company at the price paid with 4% interest was reversed by the 
court in a two-to-one decision. 

The SEC. in its order, said there was no contention that the officers 
or directors had dome anything unfair, but explained it wanted to 
establish 2 mew principle of corporaticn law. 

Justice D. Lawrence Gromer, in the court’s majority opinion, held 
there was no prohiiition Im the law under which the SEC operates 
against officers and vectors of a corporation buying stock at any 
the. Justice Justin Miller dissented, asserting the SEC was right 
im tts stand.—vV.. 154, p. 1191. 


(M. #1.) Fishman Co., Inc.—April Sales— 


1942—-Month—1941 1942-4 Mos.—1941 
$463,717 $409,648 $1,475,209 $1,254,270 





Florida East Coast Ry.—Earnings— 





March— 1942 1941 1940 1939 
Gross from railway -. $1,721,025 $1,411,563 $1,261,225 $1.320,520 
Net from railway--- 747,714 579,583 458,261 587,473 
Net ry. oper. income--- 620,422 413,594 322,857 419,177 

From Jan. 1-— 

Gross from railway---- 4,521,466 4,098,355 3,804,913 3,675,786 
Net from railway-- 1,686,974 1,630,551 1,415,783 1,570,836 
Net ry. oper. income 1,297,773 1,136,246 1,030,948 1,117,421 
—V. 155, p. 1598. 

Florida Portland Cement Co.—Earnings— 

Quarter Ended March 31— 1942 1941 
Gross sales, less discounts and allowances_____ $1,010,977 $804,405 
Cost of goods sold, incl. freight on shipments __ 614,328 520,777 
*Selling and administrative expenses__________ 87,733 72,718 

(INGE. DUCE oon pen - ee ide A dness or aS $308,917 $210,911 

*Including expenses applicable to non-operating periods (less mis- 


cellaneous income, etc. 


tBefore provision for Federal income taxes. 


Note—Charges included in above for depreciation and depletion were 


as follows: 1941, $43,700; 1942, $42,752.—V. 154, p. 1191. 


Fonda Johnstown & Gloversville RR.—Earnings— 











Period End. Mar. 31— 1942—-Month—1941 1942—-3 Mos.—1941 
Total ry. oper. revenues £60,424 $50,519 $162,897 $139,565 
Railway operating exps. 40,097 32,732 115,732 97,611 
Railway tax accruals__ 2,558 2,267 7,766 6,988 

Railway oper. income $17,768 $15,519 $39,398 $34,965 
Net rents sieranen Dr718 Dr520 Dr2,121 Dri,391 
Other income _.-.-. ~~~ 435 626 1,178 1,863 

Total income __---~-- $17,485 $15,625 $38,455 $35,436 
Mise. deducts. from inc. 892 899 2,444 2,732 
Total fixed charges_ 12,706 12,713 38,136 38,186 

Inc. after fixed chgs. $3,886 $2,012 *$2,125 *$5,482 

*Deficit—V. 155, p. 1599. 

Ford Motor Co., Detroit—Sells Iowa Plant— 

See Solar Aircraft Co. below—V. 155, p. 306. 

Frankenmuth - Kentucky Brewing Co., Louisville— 
Receiver Sought— 

Suit has been filed in the Circuit Court at Louisville seeking ap- 


pointment of a receiver for the company 


by Hiram Wilhoit, State 


Banking Commissioner, and Edward C. Gallagher, liquidating agent of 


the People’s Bank of Louisville. 


The petition sets forth that the 


liquidators of the People’s Bank hold $85,000 worth of a $150,000 first 


mortgage bond issue on the brewery company property. 


(Robert) Gair Co., Inc. (& Subs.)—Earnings— 








3 Mos. End. Mar. 31— +1942 +1941 +1940 1939 
i AT ee $1,443,076 $387,250 $406,987 $255,270 
Prov. for depreciation 193,575 158,427 154,139 205,768 
Int. on bonds of sub. co. 1,500 2,250 3,000 21,572 
Dividend on pref. stock 

of subsidiary co.____ 9,750 9,750 9,750 9,750 

Profit for period bef. 

provid. for int. on 
inc. notes & inc. tax $1,238,251 $216,822 $240,098 $18,180 
ee ee en ee ian | spaaneaiion 48,665 
Provision for inc. taxes *878,000 41,500 36,500 5,300 
ee ee $360,251 $175,322 $203,598 §$35,785 

*Includes excess profits taxes. tIncluding United States subsidiaries 
only. tThe payment of interest on income notes is based on the 


annual earnings as defined in the trust indenture covering the com- 


pany’s 40-year 6% income notes and such earnings can 
termined until the result for the current year is known. 


not be de- 
The board 


of directors is obligated to declare interest to the extent of the cur- 


rent year's earnings as so determined, but not in excess 
the principal amount of the notes outstanding. 
on such notes amounts to $284,874. §Loss. 


of 6% on 


The interest at 6% 


Note—The earnings of the Canadian subsidiary for the three months 
ended March 31, 1942, expressed in Canadian dollars iwhich are not 


included in the above statement) 
sion of $114,000 for Dominion and Provincial income 
Dominion excess profits tax. These earnings, however, do 


amounted to $83,446 after provi- 


taxes and 
not include 


its equity in the profits of Dominion Envelope & Cartons (Western) 


Limited and its subsidiary.—V. 155, p. 1012. 


General Cable Corp.—Earnings— 


























Quarter Ended Mar. 31— 1942 1941 
Gross Pee G0 Gblee._................. . $5,947,834 $2,748,918 
Selling, admin. & general expense... a 470,280 433,732 
Other operating charges (net) ____. Ee 147,509 67,270 

Net oper. profit, before depre. & metal profit $5,330,045 $2,247,915 
Net profit on copper content of sales_..._ > 11,674 26,178 

Net operating profit______ baw $5,341,719 $2,274,093 
Provision for depreciation & amortization 486,367 235,404 

Net operating profit_____ Seg . $4,855,352 $2,038,689 
Other income (met) ......._..._.......- one ,349 26,879 

Total income --.~_-......._.____..__._____ $4,876,701 $2,065,567 
Interest on first mortgage bonds__._____ —- 65,931 74,375 
Amortization of bond premium & expense_____ 80,717 36,031 
Federal and state taxes paid on bond interest_ ouginanaia 1,155 
Provision for Federal normal tax & surtax____ 710,000 469,000 
Provision for excess profits tax_............. 2,460,000 479,000 
Add. prov. in anticipation of rev. act of 1942__ 614,000 a 

BE IO eels nhdtincaneaGatiskinnns mn $946,052 $1,006,006 
—vV. 155, p. 1599. 

General Electric Co.—Earnings— 

3 Mos. Ended Mar. 31— 1942 1941 

$ $ 
ST ON BAe en mendimnsincennnscccnes 299,120,000 257,382,000 
Net sales billed__.________. ~-~--+........ 190,861,108 129,860,707 
Costs, expenses and other charges_._._._.._.____ 137,496,756 98,664,614 

Ne: SOON GONG oceania n -~.-. 53,364,352 31,196,093 
Income from other sources (net)... 1,965,422 2,181,876 

I sion avesaa tan item eghinicbicesaanin enone aoee vies 55,329,774 33,377,969 
Prov. for Fed. inc. and excess profits taxes_.___ 37,000,000 18,000,000 
Prov. for contingencies, incl. possible additional 

Federal taxes on income__..._......._....____ 8,000,000 4,000,000 

Profit available for dividends______._._____ 10,329,774 


Earns. per share on 28,845,927.36 shares issued 
—V. 155, p. 1678. 


$0.36 


11,377,969 
$0.39 


General Gas & Electric Corp.—Would Dispose of Vir- 


ginia Holdings— 


Corporation applied to the Securities and Exchange Commission 


April 24 for permission to sell for cash its investment in 


$1,200,000 


of Virginia Public Service Co. first mortgage and refunding 20-year 


5% bonds, series B, due on Dec. 1, 1950. 


The bonds were acquired from Virginia by General in June, 1937, 
at a price of 97. The declaration April 24 did not state to whom it is 


proposed to sell the bonds or the proposed price. 
is to be supplied by amendment, but the declaration state 


latest available market quotation for the bonds was 102.—V. 


p. 1214. 


Such information 


s that the 
155, 


General Foods Corp.—Earnings— 
(And Wholly Owned Subsidiaries in the United States and Canada) 








Three Months Ended March 31— 1942 1941 
Ob . GRTOS? 655s ncid dawencnsbiatwesec einai $55,846,371 $45,249,496 
Cost of goods sold, deprec. and freight charges 37,641,337 23,580,105 
*Selling, admin. and gen. exps. and other chgs 9,273,730 8,624,458 
' Profit from operations....._______. uo... $8,931,304 $7,044,933 
RR ee a I RE: | 2, 109,719 222,309 

Profit before provision for taxes and conting. $9,041,023 7,267,242 
Estimated U. S. income tax (including surtax) 2,168,292 1,537,761 
Estimated U. S. excess profits tax____- Eaimal cS eer 
Estimated foreign income and profits ta 150,371 79,107 
tProvision for contingencies__..._.___._______ 2,295,000 1,147,446 

NS ll GE IOI ay a ARR $2,737,481 $4,502,928 
Provision for dividend on preferred stock 168,750 168,750 
Net profit per common share outstanding 

(5,251,440 shares) __ ieiietaedneditthine < etbtsied $0.49 $0.83 

*Including proportionate share of profits (or losses) of sub- 


sidiary companies not consolidated. +Provision for possible inven- 
tory writedowns and other contingencies including additional taxes. 
The excess of cost over market value of inventories on March a2, 
1942, was (estimated) none—1941 (estimated) none.—V. 155, p. 1599. 


General Investment Corp.—Court Approves Settlement 


Justice Philip J. McCook of the New York Supreme Court on April 24 
approved as fair and adequate a settlement offer of $1,375,000 made 
by American General Corp., Amerex Holding Corp., Trinway Corp., 
and 13 individual defendants in an accounting suit brought on behalf 
of the General Investment Corp. 

The suit, brought by stockholders and by General Investment Corp. 
itself, charged conspiracy by the corporate defendants or their predeces- 
sors and by former directors and officers of General Investment, and 
alleged losses to General Investment of more than $50,000,000. 

In making the settlement offer the defendants denied liability. Indi- 
vidual defendants joining in the offer included George E. Devendorf, 
E. — Glines, Louis H. Seagrave and Lawrence P. Carron.—V. 155, 
p. ; 


General Investors Trust—Earnings— 











3 Mos. End. Mar. 31— 1942 1941 1940 
Income—cash dividends ___._.____ $19,078 $23,675 $21,945 
Interest on bonds ..._...____-__ 7,012 6,660 6,350 
Proceeds from sale of stock divs.__ Re oe sie Nal ase 
te IEEE RE a $26,666 $30,335 $28,295 
ee ee a 3,911 6,455 4,043 
Net income ___._._ Saeed $22,755 $23,880 $24,252 


Note—The above statement excludes realized and 
losses on securities, or capital expense. 


Balance Sheet, March $1, 1942 


Assets—Securities owned at quoted market prices (cost per books 
was $1,955,599); bonds, $403,000; preferred stocks, $415,209; common 
stocks, $644,388; cash in bank, $28,061; accrued interest on bonds, 
rT mee in suspense, $1,195; due from brokers, $14,742; total, 


Liabilities—Shares of beneficial interest (par $1), 415,096 shares out- 
standing, of which 502 were held in escrow for exchange of certificates, 
$415,096; capital surplus, $1,562,376; unrealized depreciation of securi- 
ties owned, Dr$493,003; undistributed income, $4,425; dividends payable, 
$24,876; accrued miscellaneous taxes, $164; unpaid dividends on shares 
in escrow, $1,205; reserve for Federal capital stock tax, $360; reserve 
for contingent capital liability, $686; total, $1,516,185. 

Note—The net assets of the trust at March 31, 1942, based on market 
value, amounted to $1,488,894, or $3.58 per share,—V. 155, p. 1511. 


unrealized gains or 


General Motors Corp.—First Quarter Report— 


With General Motors activities since Pearl Harbor even more rapidly 
concentrated on war production than before, and with the complete 
cessation of passenger car production at the end of January, net 
income available for dividends for the first quarter of 1942 amounted 
to $23,229,991 as compared with net income of $64,598,337 for the 
first quarter of 1941, a reduction of 64%, it is disclosed in the financial 
statement for the first quarter of 1942. 

“For the quarter as a whole,’’ Alfred P. Sloan Jr., Chairman, stated, 
“nearly 60% of the corporation's total outside sales represented war 
materials in various categories. This compares with 9% in the corre- 
sponding quarter of a year ago. Putting it another way, sales applic- 
able to commercial products declined from 91% of the total in the 
first quarter of 1941 to approximately 40% for the period under review. 
Following the cessation of passenger car production at the end of 
January the percentage of war materials showed still further increases. 
As a matter of fact, the proportion of the corporation’s productivity 
directed to the war effort is larger than the figures indicate, for the 
reason that in certain categories of commercial products there are 
included materials essential to the war effort which are not directly 
classified as such. Directly and indirectly, about 90‘% of the corpo- 
ration’s production is currently devoted to war purposes. 

“Net sales of the corporation and its consolidated subsidiaries for 
the first quarter of this year amounted to $439,336,580 as compared 
with $649,192,619 for the same quarter last year, a reduction of 
$209,856,039. 

“The dollar volume for the first quarter of 1942 may be considered 
subnormal in relation to a reasonable expectancy for the year. This is 
primarily because of the sharp reduction in volume of commercial 
products from $592,573,451 to $181,857,209, and also because a corre- 
sponding increase in the deliveries of war materials, even considering 
the rapid progress made, was unobtainable during the first quarter 
due to the fact that new plants under construction had only in part 
come into production, and due to the time necessary to adapt existing 
capacity to the war effort and the preparatory work required for 
reecntly acquired orders. 

“In order that the stockholders may have some idea as to the gen- 
eral trend, it may be said that the production of war material can 
reasonably be expected to accelerate through the balance of the year 
to the point where, if we assume no interruptions in production due 
to causes that cannot be foreseen, the aggregate value of production 
for the year will probably equal that for the year 1941. And it will 
be recalled that 1941 established a new all-time record for dollar 
volume. If all this can be accomplished, embracing as it does the 
period of change-over, it will be an achievement with which the 
stockholders will have every reason to be gratified. Likewise it 
will make a most important contribution to victory. 

“Production of war materials by General Motors reached new high 
levels during the first quarter of 1942, and as a result of the most 
vigorous efforts continues to show sharp acceleration. Net sales of 
military items during the first three months of 1942 amounted to 
$257,479,371, representing a 62% increase over the previous three 
months’ period and nearly five times the volume of $56,619,168 in the 
corresponding quarter a year ago. This greatly expanded war output 
results from, first, a steady increase in the delivery of items previ- 
ously in production and, second, deliveries of additional items which 
have now reached the production stage. In a number of important 
classifications production is several months ahead of original expecta- 

ns.”’ 
ineiaded in the $181,857,209 total of civilian goods produced in the 
first quarter of this year were the automobiles produced in January, 
trucks, household appliances for civilian use, Diesel locomotives and 
the spare parts being manufactured, under Government direction, to 
service cars and trucks in an effort to protect existing transportation 
ne ike first quarter of 1942 there was an average of 261,381 em- 
ployees on the corporation’s payroll as against an average of 299,549 
employees for the corresponding quarter a year ago. However, payrolls 
disbursed for wages and salaries during the first quarter of 1942 totaled 
$158,756,859, slightly in excess of the $157,786,261 total for the first 

rter a year ago. 
a After payine Sapwiar dividends of $2,294,555 on the $5 series pre- 
ferred stock there remained in the quarter under review net income 
of $20,935,436 available for the common stock, equivalent to 48 cents 
per share on the average number of common shares outstanding 
during this period. This compares with $62,303,782, equivalent to 
$1.44 per share of common stock, for the first quarter of 1941. 

Net income in the first quarter of 1942 was reduced by a_ provision 
of $5,681,281 principally for post-war rehabilitation and other con- 
tingencies and by a provision of $9,700,000 for deferment of profits 
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on cars produced and sold to dealers in 1942, now. subject to rationing. 
‘ Provision for United States and foreign income and excess protits 
taxes in the first quarter of 1942 amounted«to $31,654,000. The pro- 
vision for United States taxes was based upon the rates established 
by the Revenue Act of 1941, together -with an added provision of 
$10,000,000 for possible additional taxes. The United States excess 
profits taxes were calculated on the basis of allocating to the first 
quarter one-fourth of the year’s estimated exempt earnings. 

Net working capital at March 31, 1942, amounted to $517 646.732. 
This compares with $500,023,010 at Dec. 31, 1941, and $542,302,133 at 
March 31, 1941. 

Consolidated Income Account 


Three Months Ended March 31— 1941 


1942 
$ 
433,336,580 649,192,619 


BS I ike sd tem ovr sie 
*General Motors Corp.’s equity---_--- Lia 6,173,639 6,351,493 
+Other income byron a ; 2,019,175 2,197,632 











otal m . 
Coat Of nn ee ______ 344,949,300 475,248,745 
Selling, general and administrative exp2nse__-_- 17,805,671 25,433,234 

Depreciation and amortization of real estate 
plants and equipment______--- Peet Bok 14,484,650 12,498,004 
Special contingeacy reserves... -.__..--.-.—- 5,681,281 .10,000,000 

Deferment of profits on cars produced and sold 
in 1942, now subject to rationing. a 9,700,000 .- -*..--+- 
Employees bonus __.___. __.. 4 Y Pa es 4,787,000 
*U. S. and foreign inc. and excess profits taxes 31,654,000 65,152,090 
Net income for the period.__._____._.--_---. 23,254,492 64,622,761 
General Mortors Corp.’s preportion of net ine. 23,223,991 64,598,337 
Dividends on preferred stock, $5 series_-—-_--- a 2,234,555 2,294,555 
Amount earned on common stock.....-.-___ 20,935,436 62,303,782 
Average number of shares of common stock... 43,499,641 43,377,468 
Amount, earned per common share__—+__--__-- $0.48 $1.44 


*The provision for taxes include $1,711,000 in 1942 and $29,778,000 
in 1941 for U. S. excess profits taxes and in 1942 a provision of 
$10,000,000 for possib‘e additional taxes. 

tIn earnings (net) of subsidiary companies not consolidated (divi- 
dends and interest received amounted to $1,190,982 in 1942 and 
$930,804 in 1941). 

' tIncluding dividends received of $1,373,462 in 1942 and $2,126,869 
in’ 1941, less sundry income deductions. 

- Note—The above earnings do not include such portion of the 
éarnings of foreign subsidiaries as could not be remitted because of 
foreign exchange restrictions. 


Summary of Consolidated Surplus 











' Quarter Ended March 31— 1942 1941 
Earned Surplus: $ 
Earned surplu; at beginning of period_____.___ 493,883,087 471,021,153 
Corp.'s proportion of net income (as above)... 23,229,991 64,598,337 
Earned surplus before dividends.____________ 517,113,078 535,619,490 
Preferred dividends —..........~.--- = Satta 2,294,555 2,294,555 
Common. dividends =. 22: 220-2 +2 2. _... 21,749,480 32,532,336 
Earned surplus at end of period_____________ 433,069,043 500,792,599 
Capital Surplus: 
Capital surplus at beginning of period__._._... 11,082,293 hc Aree 
Cap. surp. arising from adjust. of exc. of award 
value over cost of treas. stock distributabe 
as bonus for 1941 : fae es ibidhsite Bee ee 
Capital surplus at end of period : .... 11,082,859 pe etebee 
Note—Earned surplus includes $33,811,819 at March 31, 1942; and 


$30,388,443 at March 31, 1941, for net earned surplus of subsidiaries 
not consolidated; also $1,679,457 at March 31, 1942 and 1941, for earned 
surplus of companies in which a substantial but not more than 50 
interest is held. 





Condensed Consolidated Balarice Sheet 
Mar. 31,'42 Dec.31,°41 Mar. 31, ’°41 

Assets $ $ 
Cash 166,929,627 196,230,730 336,523,966 
U. 8S. Government securities: 

Short term, at cost 16,693,41% 19,997,161 165,975,042 

Tax notes, at cost 218,300,000 255,084,000 ; 
Oth. merketable secur., at cost 3,153,153 2,000,227 
Sight drafts and COD items 1,538,976 3,114,131 10,438,093 
Notes receivable . 2,000,815 1,840,947 1,478,036 
*Accounts receivable and trade 

acceptances : 105,470,011 104,731,532 119,695,245 
Accounts receiv., U. S. Govt. 117,070,440 66,293,897 17,351,867 
Inventories eran 346,879,002 340,323,623 288,945,882 
Invest. in su. cos., not consol. 219,760,223 215,913,878 193,521,893 
Other investments i 44,004,681 43,245,453 41,917,210 
Miscellaneous assets _.- 7,030,834 8,722,825 10,821,654 
+Cepital stock in treasury 3,363,246 7,753,729 4,413,386 
tReal estate, plants and equip. 400,504,680 409,874,456 401,481,434 
Prepaid expenses & def. chgs. 21,414,205 13,800,133 8,733,196 
Goodwill, patents, etc. 50,322,686 50,322,686 50,322,686 

Total 1,724,435,992 1,747,250,191 1,653,684,817 

Liabi ities— 
Accounts payable 99,729,821 86,293,928 118,398,501 
Due to foreign banks ‘ 8,736,587 17,980,855 12,357,662 
Taxes, payrolls, warranties and 

sundry acerued items. ---_- 94,422,493 82,314,518 89,300,508 
Special depos. on Govt. contr. 5,310,772 18,217,468 37,903,637 
U. S. and foreign income and 

excess profits taxes_.._.--.-. 249,894,477 290,491,677 157,851,362 
Divs. payab‘e on pref. stock_-_- 2,294,555 2,294,555 2,294,555 
Other Jiabilities ........---. 18,402,163 24,001,309 24,300,813 
Res. for employ. benefit plans 6,253,805 6,352,514 8,366,880 
Reserve for employ. bonus--. 2,477,296 rk. Fee oe oe 
Reserve for deferred income__. 15,749,595 5,875,552 3.292,414 
Res. for conting. & misc. 92,587,312 81,559,906 74,400,673 
§Preferred stock (no par). _-.- 187,536,600 187,536,600 187,536,600 
Common stock ($10 par)_-_--- 435,000,000 435,000,000 435,000,000 
Minority int. in pref. stock of 

i i ES ere ged 1,888,613 1,888,613 1,888,613 
Capital eurpiis ........-...-- 11,082,859 NRIs, ett 
Earned surplus ___.--------- 493,069,043 493,883,087 500,792,599 





Total 1,724,435,992 1,747,250,191 1,653,684,817 

*After reserve for doubtful accounts. 

tIn 1942 3,726 shares of common stock and 39,722 shares of $5 
series, no par, preferred stock. 

tAfter reserve for depreciation of $453,863,161 at March 31, 1942; 
$441,832,610 at Dec. 31, 1941, and $421,242,912 at March 31, 1941. 

fIssued 1,875,366 shares of $5 series, no par. 


To Pay 50-Cent Dividend— 

The directors on May 4 declared a dividend of 50 cents per share 
on the common stock, par $10, payable June 12 to ho'ders of record 
May 14. A like amount was paid on this issue on March 12, 1942, 
the smallest pavment since September, 1938. (For record of payments 
made in 1938, 1939, 1940 and 1941, see V. 155, p. 600.) 

The directors also declared the regular auarterly dividend of $1.25 
per share on the $5 preferred stock, payable Aug. 1, 1942, to holders 
of record July 6, 1942. 


Manufacture of Automotive Service Parts Suspended 


C. E. Wilson, President, on May 1 announced the corporstion would 
suspend the manufacture of automotive service parts of all kinds in- 
definitely until a punitive order against the corporation by the War 
Production Board ‘‘can be properly clarified.”’ 

Mr. Wilson's statement was the first for the corporation since the 
WPB on April 30 ordered the company to stop making auto parts for 
90 davs because of alleged violation of an order to conserve critical 
materials. 

Mr. Wilson said the WPB order, brought ‘‘on account of minor 
technical violetions of certain material orders in one plant’’ brings to 
a head the “difficulty of operating the corporation’s many plants under 
the impractical, confusine and contradictory material orders of 
various sections of the WPB.”’ 

The WPB order charged that the Ternstedt manufacturing division 
of Generel Motors used considerable quantities of scarce chrome steel 
end aluminum in the manufacture of ‘‘bright work,’’ decorative mold- 
ings, radiator grills and other body hardware for automobiles, in direct 
violation of regulations. 


“The .corporation’s only purpose in producing service material dur- 
ing the past nine months has been to-make available such material to 
its car owners and to keep as many of its employees working as pos- 
sible pending the comp‘ete re-tooling of its plants for war production,”’ 
Mr. Wilson stated. 


Mr. Wilson said that due to GM’s rapid progress in war production, 
any employees laid off because of this curtailment would be reemployed 
shortly.—V. 155, p. 1753. 


Violation of Priority Rules Charged— 


The corporation was cited on May 1 by the War Production Board 
for war-time violation of priority regulations in a suspension order 
charging prohibited uses of substantial quantities of scarce materials. 
The order states that between Jan. 7 and March 9, 1942, the Tern- 
stedt Manufacturing Division of General Motors used 10,259 pounds of 
chfome steel in the manufacture of decorative mouldings for automo- 
bi.es, and that between Jan. 24 and March 13, 1942, it used 9,239 
pounds of primary aluminum and 11,492 pounds of secondary aluminum 
to produce radiator grills and other body hardware, in violation of 
regulations. 


The suspension order, effective May 2, prohibits General Motors 
Corp. from manufacturing or producing any replacement parts for 
passenger automobiles, light, medium and heavy trucks, truck trailers, 
passenger carriers, and school bus bodies for a period of three months, 


except functional replacement parts necessary to keep vehicles on 
the road. 


At the same. time, the WPB announced that it had investigated 
complaints received from various sources that Ternstedt also was 
using large quantities of copper, nickel and zinc in violation of WPB 
orders. Tne investigation showed that Ternstedt’s use of these metals 
did not violate any then existing orders.—-V. 155, p. 1753. 


General Precision Equipment Corp.—New Name— 
See General Theatres Equipment Corp. below.—V. 155, p. 1753. 


Genéral Refractories Cu.—Earnings— 


Peried End. Mar. 31— 1942—-3 Mos. .—1941 1942—12 Mos.— 1941 











Net: sales --.c 2.024. $5,931,311 $4,511,977 $22,576,418 $15,317,817 
Cost of-sales & exps.__ 4,866,962 3,661,949 18,135,701 12,253,071 

Gross profit ____.___ $1,044,348 $850,029 $4,440,717 $3,064,746 
Other income __._-__ 25,840 26,350 142,695 241,061 

Total -profit _.._____ $1,070,188 $876,379 $4,583,413 $3,305,807 
Deprec. & amortization 160,828 140,712 582,141 567,291 
Depletion —_....__- ay (8 9,594 8,925 38,753 28,038 
Corp. & prop. taxes____ 148,550 121,399 560,244 416,496 
Amort. of bonds, exp. & 

prem. on bds. purch. 224 409 13,500 5,797 
RE a a 24,919 6,291 50,448 40,546 
Other deductions _____ 4,173 6,154 154,641 169,674 
Fed. & Pa. ine. taxes & 

exc.-prof. tax., est.__ *464,500 238,157 *2,011,842 686,822 

Net income _*--—_--_ $257,401 $354,332 $1,171,844 $1,391,144 
Earnings per share_ $0.55 $0.75 $2.49 $2.96 


*Federal income and 
rates approximating 15 
present law. 


excess-profits taxes have been computed at 
in excess of rates now in effect under the 


Balance Sheet March 31 


Assets— 1942 1941 
Cash in banks and on hand__.___-____-___ _. $3,097,462 $1,359,424 
Notes receivable _______- BS Ns we : 1,483 7,038 
Accounts receivable, less reserve __-_- 2,896,393 1,926,365 
Inventories ACE SNS aM Mh a ARI AO RE 3,284,084 3,790,555 
Accrued interest receivable _...._..._-_-_-_--___ 3,211 587 
Deere, Wee cee Sok ee do koe 130,887 - 35,389 
Investments in Northwest Magnesite Co.______ 830,000 640,000 
Deferred accounts _____--~_~_~- OS ee 74,919 91,674 
Deposit with trustee for sinking fund P N 2,300 
a ERIE aR RS a 770,269 301,484 
Patents at cost, net of amortization__. 2,989 4,619 
Deposits in closed banks. Rs by 3 dele 5,972 6,244 
*Real est., bldgs., mach., eqpt., min’g lands, etc. 11,380,377 11,354,940 


$22,478,046 $19,520,622 


Total A ee aia 

Liabilities— 
Accounts payable --- eases $726,293 $904,910 
Notes payable -_-_-_- ‘ eins 231,933 41,933 
PG Re a 982,929 986,550 
Notes payable (non-current) a 34,683 69,366 
3%% promissory notes (none current) - 2,000,600 § scene 
lst mtge 3°4% sinking fund bonds. , 580,000 
Reserves PM AEE ley Ad oP. Ba RE LER 647,865 421,251 
| i Ea EY ee re Be 12,394,738 12,394,738 
Capital surplus —....~..--_- 611,338 611,338 
OD oc cl or eetinecdehine dane ian 4,048,267 3,510,536 


Teena! *...- _... $22,478,046 $19,520,622 

*After reserve for depreciation and depletion of $5,782,784 in 1942 
and $5,412,856 in 1941. tRepresented by 469,713 shares of no par 
value.—V. 155, p. 1012. 


General Shareholdings Corp.—Earnings— 








3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Income—interest -— _ __ $7,778 $10,095 $9,575 $2,094 

ae 177,234 211,733 166,443 171,657 

Total income ___.__ > $185,013 $221,828 $176,018 $173,751 
General expenses _____ 19,628 21,824 24,282 25,088 
pO RR ee ee 19,664 18,523 19,306 18,665 
Capital stock tax ____} 2,342{ 1,750 1,700 1,700 
Gas tanee <-> { ] 2,172 5,274 7,966 

*Net income _____- “ $143,379 $177,559 $125,456 $120,331 
Cash div. paid on $6 

cum. conv. pref. stock +136,094 1136,080 $135,841 136,125 


*Before profit (or loss) on sale of securities. tIncludes $0.92 paid 
in common stock (.924 shares $1 par). {Includes $1.36 paid in common 
stock (1.364 shares at par value of $1 per share). §Includes $8 paid 
in common stock (8 shares at par value of $1 per share). 


Balance Sheet March 31 


Assets— 1942 1941 
eri AS SEE $1,076,043 $1,079,041 
Investment in securities_.............. *16,865,178 18,108,681 
Interest and.dividends received... ___ ve ge. 27,003 30,045 
Reeegeewen Dep -SeGuriems O80ee ee 131,852 
Special deposits for dividends_....... | 27,722 40,627 








I BN lea Rall cvsenestnceneeoren wtnatesmsaninereniavedaane $17,995,945 $19,390,247 

Liabilities— 
Dividends payable, etc..................._____ $16,422 $40,627 
Reserve for conting., expenses, taxes, etc...___ 50,753 56,905 
Due for securities purchased... = 59,672 27,414 
Due for securs. loaned against cash__..._ | cS) == 
BS CR et ater ES OP aaa 3,350,000 3,700,000 
 § ST ee a 2,268,750 2,268,750 
GCommen- cleen Wel par). 1,602,424 1,602,419 
OE aR CLI a eee 10,622,725 11,694,132 

pI REN SEE RE PRC TANCE RE "Seti Ae A a a eet $17,995,945 $19,390,247 


*Investments owned on Dec. 31, 1936 are carried at the lower of 
cost or market at that date. Subsequent purchases are carried at 
cost. Investments, based on market quotations, or, in the absence 
thereof, on their then fair value in the opinion of the corporation, 
es at Merch 31, 1942, amounted to $8,209.608 or $8,655,570 less than 
ie mae shown. tRepresented by 90,750 no par shares—V. 155, 
p. 4 


General Theatres Equipment Corp.—Name Changed— 


Notice having been received by the New York Stock Exchange that 
the name of this corporstion has been changed to General Precision 
Equipment Corp. commencing May 2, 1942, the capital stock will he 
ee. ee on the list under the new name of the corporation.—V. 155, 
p. 1753. 








General Telephone Corp. (& Subs.) —Earnings— 











12 Mos. 

Period Ended Mar. 31— 1942-—3 Mos.—-1941 1942 
Operating revenues _ a": $5,823,441 $5,279,426 $22,876,349 
Total oper. exps. & taxes 4,782,931 4,051,108 18,386,313 
Net operating income $1,040,510 $1,228,318 $4,490,036 
Other income (net)——Dr 39,705 28,022 133,881 
Net earnings -.__. ‘eden $1,000,805 $1,200,296 356,155 
Total interest deductions 583,958 586,943 est 
Net income __.____ ork $416,847 $613,353 $2,024,772 
Divs. paid on pref. stock____- 109,375 84,375 428,991 
Income balance ____-_- $307,472 $528,978 $1,595,781 


—-V. 155, p. 1678. 


Georgia & Florida RR.—Earnings— 
(Including Statesboro Northern Ry.) 
Period End. Mar. 31— 1942—-Month—1941 1942—-3 Mos.—1941 














Railway oper. revenue_ $147,815 $114,060 $446,560 $319,561 
Railway oper. expenses 123,206 98,613 363,584 284,445 

Net rev. fr. ry. oper. $24,609 $15,446 $82,976 $35,117 
Railway tax accruals 9,135 7,939 27,081 23,415 
Equip. rents—net bal. 

BF i tee a 8,522 5,448 24,762 14,653 
Joint facil. rents-—net 

en ar Ae 1,962 1,917 5,861 ‘5,911 

Net ry. oper. income_ $4,990 $141 $25,273 *$8,863 
Non-oper. income _____ 850 1,290 2,710 3,445 

Gross income _____~ $5,840 $1,431 $27,982 *$5,418 
Deduc. from income___ 368 343 1,022 1,015 

Surpl. appli. to int._ $5,472 $1,089 $26,961 *$6,433 

*Deficit —V. 155, p. 1753. 58 

aay 

Georgia Power Co.—Earnings— " , 

Period Ended March 31— 1942--Month—1941 1942—-12 Mos.—.1941 
Gross revenue_.____.__ $3,247,030 $2,994,237 $38,185,701 $34,558,427 
Operating expenses__-__ 1,261,041 1,326,673 17,993,020 14,782,754 
Provision for taxes: 

CHONIENS - cdulen tit chee 319,651 255,207 3,524,355 3 4597 

Federal income____-_-_ 298,346 126,700 2,489,652 1,741,848 

Federal excess profits 285,071 5,200 637,378 22,200 
Provision for deprec.___ 374,250 335,000 4,144,790 3,615,000 














Gross income-_-_._-.-___ $708,670 $945,456 $9,396,506 $11,331,025 
Int. and other deduct._ 307,358 661,094 3,944,007 6,640,450 
Net income_______-__ $401,311 $284,362 $5,452,499 $4,690,576 
Dividends on pref. stock 223,005 177,291 2,676,064 2,881,778 
Dalene . deceased $178,306 $107,071 $2,776,435 $1,808,797 


—V. 155, p. 1407. 


Globe Indemnity Co.—Balance Sheet, March 31— 
Assets— 1942 1941 
I I sate acc 2 cn inlet direasihgn oh icine bi onde senelte autipna $4,038,233 $1,895,071 
United States Government bonds__-__-_--_____ . 25,685,504 25,048,956 


State, railroad and other bonds and stocks__.__ 9,125,941 10,313,711 
ERS TN hella Mek wie... TERETE. 500,000 500,000 
Premium in course of collection not more than 

CERN | CORNER OO ere ii ok ob ie cidin. 4,737,813 4,142,550 
Interest and rents due and accrued_-_____-______ 219,957 213,786 
Gilmer adeitted aesete. ....... 5 lk 513,807 660,010 








Total Sabvissibatt ek ap incltebnbdpahc ast ....... $44,821,255 $42,774,083 

Liabilities— 
Reserve for claims....-=.............. ~.... $16,820,797 $16,722,955 
Reserve for unearned premiums__ inside ies 9,543,069 8,669,623 
Reserve commissions on uncollected premiums_-_ 891,751 738,854 
maneawe Tor Games... -.. pa UBD i. 810,000 662,000 
Reserve for sundry accounts oy fied ENE Bo BTS. 300,000 240,000 
Reserve for dividends declared and unpaid Seeeee,  Gemees 
Voluntary reserve for contingencies, incl. fluc- 

tuation in market value of securities_- 4 5,955,639 5,740,651 
Capital - Sil aed webnirwatraae se weaake nal 2,500,000 2,500,000 
Surplus - SER ee os ES 5 likin ienbdaioned 7,500,000 7,500,000 

Total j Staaiobai Site ..... $44,821,255 $42,774,083 


—V. 155, p. 399. 


Grand Union Co.—Earnings— 


3 Mos. End. Feb. 28— 1942—-3 Mos.—-1941 
*Net profit — $128,783 $139,673 
Earns. per com. share_ $0.58 ~ $0.63 

*After all taxes, depreciation, etc. 

Retail sales for the fiscal year to Feb. 28, 1942, were $39,570,254, 
— with $35,065,463 for the previous year, an increase of 13%.— 

. 155, p. 502. 


1942—-12 Mos.—1941 
$395,092 $581,124 
$1.78 $2.60 


Granite City Steel Co.—Earnings— 











3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Sales seat pachetnenanililieda $4,292,694 $4,374,024 $2,685,080 $1,903,992 
Costs, expenses, etc. ___ 3,892,620 3,978,287 2,405,282 1,719,032 

Operating profit —___ $400,074 . $395,736 $279,798 $184,960 
Other income ______-__ 10,629 16,070 9,996 5,926 

Total income ___-__~ $410,703 $411,806 $289,794 $190,886 
Fed. taxes, interest and 

special charges —___- 95,998 69,356 *46,817 *32,677 
Depreciation —.-...-..- 237,048 249,255 199,825 144,775 

Net profit. .......... $77,657 $93,195 $43,153 $13,435 
Earnings per share____ $0.20 $0.24 $0.11 $0.03 


*Interest and special charges only.—V. 154, p. 1492. 


Graniteville Co.—Pays Extra Dividend— 

The company on May 1 paid an extra dividend of 10 cents per share 
in addition to the regular quarterly dividend of 25 cents per share on 
the common stock, par $20, both to holders of record April 29.— 
V. 152, p. 1917. 


(W. T.) Grant Co. (Del.)—April Sales— 

Period End. Apr. 30— 1942—Month—1941 ‘1942—4 Mos.—1941 
$ales --«— sits ai? wbvaislp $12,362,608 $9,804,506 $40,232,398 $31,670,113 
—V. 155, p. 1611. 


(H. L.) Green Co., Inc.—April Sales— 


Period End. Apr. 30— 1942—-Month—1941 1942—-3 Mos.—1941 
Sales $4,700,723 $4,227,355 $12,514,176 $10,769,635 


Stores in operation in April totaled 150, against 149 a year earlier. 
—vV. 155, p. 1511. 


Guif Power Co.—Earnings— 
Period End. Mar. 31— 1942—-Month—-1941 


1942—-12 Mos,—-1941 











Gross revenue -.---~.- $221,142 $187,759 $2,489,609 $2,077,222 
Operating expenses___- 97,360 95,158 1,296,731 1,018,666 
Prov. for taxes, gen... 16,236 15,273 204,945 183,912 
Federal income - -_-- 21,359 10,600 153,388 118,801 
Federal excess profits 21,019 7,000 99,918 22,900 
Prov. for depreciation__ 18,750 15,833 198,750 189,999 
Gross income _____.. $41,418 $43,895 $535,877 $542,943 
Int. and deductions____ 13,839 18,759 205,306 234,793 
Net. income. ....-.... $32,579 $25,136 $330,571 $308,149 
Divs. on preferred stock 5,513 5,585 66,585 67,914 
Ip Saree ie $27,066 $19,552 $263,986 $241,135 


—V. 155, p. 1407. 
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Great Lakes Utilities Co.—Court Approves Liquidation 


Judge William H. Kirkpatrich of the U. S. District Court at Phila- 
delphia on April 22 approved the voluntary plan of the company to 
liquidate its business. The company said it was unable to meet 
requirements of the Holding Company Act of 1935 to integrate its 10 
gas utility companies into a single system.—V. 155, p. 1678. 


Hackensack Water Co. (& Subs.)—Earnings— 








3 Mes. Ended Mar. 31— 1942 1941 
Gress operating revenue__._____________-_-- $1,073,029 $1,041,507 
Gross non-operating revenue________-__-_-__--_- 2,193 1,719 
I ne ae nai es seen a 544,284 528,168 
Interest charges (net)_..._______-_-_-_-- 132,006 131,832 
Retirement charges —_...__--__-- . 82,014 79,909 

a ae Ae $330,263 $316,426 
Federal income & excess profit taxes_ 133,750 63,000 

Oe eee See 
ee : Res sae $0.55 $0.74 


Earnings per share -_..~- 
—V. 155, p. 1512. 


Hanceck Oil Co. of California—Earnings— 
Period End. Mar.31—  § 1942—3 Mos.—1941 1942—9 Mos.—1941 





Gross oper. income____ $1,416,654 $1,477,331 $4,614,880 $4,888,771 
yr i 1,143,133 1,197,225 3,707,632 3,993,124 
Intangible develop. costs 21,932 36,354 200,338 32,174 
gy ea Bm arog 86,077 74,567 245,239 240,974 

Net income —___---- $165,513 $169,185 $461,671 $572,499 


*Including raw materials, operating, selling and administrative ex- 
penses, State, county and Federal taxes.—V. 155, p. 601. 


(M. A.) Hanna Co.—25-Cent Common Dividend— 


The directors on May 4 declared a dividend of 25 cents per share 
on the common stock, payable June 12 to holders of record June 6. 
A like amount was paid on this issue on March 12, last. Payments 
fm 1941 were as follows: March 18 and June 12, 25 cents each; 
Sept. 12, 35 cénts; and Dec. 12, 65 cents. 

The directors also declared the regular quarterly dividend of $1.25 
per share on the $5 pref. stock, payable June 1 to holders of record 


May 15.—V. 155, p. 1753. 
Harbor Plywood Corp.—-Accumulated Dividend— 


The directors recertly declared a dividend of 50 cents per share on 
account of accumulations on the $2 convertible preferred stock, no par 
value, payable May 1 to holders of record April 20. A similar distri- 
bution was made on this issue on Feb. 1, last, and on Feb. 1, May 1, 
Aug. 1, and Nov. 1, 1941, while on Dec. 20, $1 war paid.—V. 155, p. 601. 


Hart, Schaffner & Marx—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share, paya- 
ble Jume 15 to holders of record June 1. This compares with $1.50 
per share paid on Dec. 5, last, $1 on Nov. 26, 1940, and on Nov. 24, 
1939, and 50 cents on Nov. 26, 1937.—V. 155, p. 503. 


Hat Corp. of America—25-Cent Dividends— 


The directors have declared a dividend of 25 cents per share on 
the class A and B stocks, payable June 1 to holders of May 15. This 
compares with 50 cents per share paid on both issues on Nov. 20, 
last, and on Oct. 25, 1940.—V. 155, p. 400. 


Mathaway Bakeries, Inc.—Earnings— 
Earnings for 13 Weeks Ended April 4, 1942 


I, a ss ead ms asacow abe os tater epaneiniplaninn ea shana gaasens $61,426 
EB I EE PE VR RRS Oe 2 ae oe RN ot Oe 24,570 
I I ais. en csc tecnicos SREP As SEN! Ma $36,856 


Note—Beginning with the 1942 fiscal year, the company will issue 
reports of earnings at the end of each quarterly period of 13 weeks. 
Therefore, the above report cannot be compared with a similar period 
in 1941. However, for the 16 weeks ended April 19, 1941, there was a 
net loss of $23,177.—V. 155, p. 1311. 


Hazel-Atlas Glass Co. (& Subs.) —Earnings— 

—3 Mos.- 12 Mos. 
Mar. 28,42 Mar. 29,41 Mar. 28,'42 Mar. 29,'41 
$7,728,051 $42,919,412 $31,300,757 











Period—— 
Net sales, royalties, etc. $11,815,899 
Cost of goods sold and 











ES ED area e 8.251.977 6,076,666 31,128,230 23,928,938 
Provision for deprec._-_ 190,038 191,941 804,636 792,205 
Selling, general and 

administrative exp... 768,692 671,548 3,250,525 2,941,651 

Gross oper. profit... $2,605,192 $787,897 $7,736,021 $3,637,963 
Other income ___-_-~_-- 10,258 6,702 38,373 24,842 

Total income ____--- $2,615,451 $794,599 $7,774,894 $3,662,305 
Prov. for doubtful ac- 

counts and contings. 55,250 80,250 55,250 80,250 
Loss on property retired 

or sold (net) __.___- 3,309 4,716 127,491 58,592 
Miscellaneous charges... --~-~--- iccrecditoos ._....' saad 5,374 
Prov. for Fed. income 

IR ee tha om *1,826,925 237,160 *4,453,140 915,835 

Net profit —......-.- $729,965 $472,473 $3,139,014 $2,602,754 
Capital shares outstdg._ 434,409 434,409 434,409 434,409 
Earnings per share___- $1.68 $1.09 $7.23 $5.99 


*Includes an additional amount in anticipation of the requirements 
under pending tax legislation.—V. 154, p. 958. 


Hecker Products Corp. (& Subs.)—Earnings— 
Period Ended March 31— 1942—-3 Mos.—-1941 1942—9 Mos.—-1941 





Profits bef. Fed. taxes $111,720 $365,472 $863,476 $703,267 
Federal tax provision_- 37,937 23,658 170,782 57,437 

mee remit. .........< $73,783 $341,814 $692.694 $645,830 
Earnings per com. share $0.05 $0.23 $0.46 $0.43 


Neote—The tax provision shown above are for Federal income taxes. 
‘The corporation’s tax year is a fiscal year ending June 30, and the 
rate of 31% has been used in calculating these accruals. No provision 
by the corporation or its consolidated subsidiaries for Federal excéss 
profits taxes is considered necessary. 

Guy Lemmon, President, states: 

No dividends were paid by Best Foods, Inc. (71% of stock owned 
by Hecker), during the quarter ended March 31, 1942. The corpora- 
tion’s equity in the earnings of that company for the quarter is 
$122,345. Dividends paid by Best Foods, Inc., during the first six 
months of the fisca! year approximated that company’s earnings for 
such six-months’ period, after all charges including provision for 
Federal income and excess profits taxes and a reserve against a 
possible decline in the market prices of its raw materials inventory. 
The policy of that company in charging against earnings for the pur- 
poses of such reserve was continued during the quarter ended March 
31, 1942. Such charges were $189,700 for the quarter and $422,200 
for the nine months. The tax year of Best Foods, Inc., is the calendar 
year, and in estimating its Federal tax provisions that company has, 
beginning with Jan. 1, 1942, used a normal tax rate of 45% and an 
excess profits tax range of from 50% to 75%.—V. 155, p. 1407. 


Herring-Hall-Marvin Safe Co.-New Vice-President— 
See Stone & Webster, Inc. below.—vV. 144, p. 3674. 


Heyden Chemical Corp.—To Stabilize Stock Price— 


Union Securities Corp., New York, has filed with the Securities and 
Exchange Commission a notice of intention to stabilize, for the account 
of National Investors Corp., New York, the price of Heyden Chemica! 

. common stock on the New York Curb Exchange to facilitate an 
offering .of 6.500 shares of that stock for the account of National 
Investors Corp. 





According to the notice the offering will first be made on April 22, 
1942, at approximately the last.sale price of the stock on the New 
York Curb Exchange.—V. 154, p. 1728. 


Hershey Chocolate Corp.—Earnings— 

















3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Gross prof. on sales... $4,951,765 $4,697,796 $3,776,655 $3,618,805 
EE chon tokesivcenereetece 1,683,531 1,590,681 1,431,150 1,276,727 

Oper. pretit ....... $3,268,234 $3,107,115 $2,345,505 $2,342,078 
Other income -___----- 179,765 106,241 95,858 77,721 

Total income --_--~-- $3,447,999 $3,213,356 $2,441,363 $2,419,799 
Cash disc., int., etc.__~- 338,148 243,941 221,417 194,482 
Fed. and State inc. and 

excess profits taxes._.  *1,698,654 1,210,676 523,289 429,803 

es DO 2 nde $1,411,197 $1,758,739 $1,696,657 $1,795,514 
Cees, wee. Gave... ss 253,844 253,844 253,844 253,844 
Common divs. —.----- 514,312 514,312 514,312 514,312 

CRS $643,041 $990,583 $928,501 $1,027,358 
Com. shs. outstdg. (no 

| aE we SS 685,749 685,749 685,749 685,749 
Earns. per com. shr._- $1.32 $1.82 $1.73 $1.88 


*Inc!udes $250,000 for Federal excess profits taxes and $500,000 for 
additional Federal normal and surtax.—V. 155, p. 1121. 


Heywood-Wakefield Co.—Earnings— 


Sales for the first quarter were 31% in excess of those billed for 
the same period a year ago. Bank loans were reduced by $225,000 
during the quarter and now stand at $525,000 

Richard N. Greenwood, President, states: 

The War Production Board has issued orders prohibiting the manu- 
facture of metal household furniture, effective May 31, and making 
necessary severe curtailment of the company’s normal operations at 
its Menominee (Mich.) plant. The facilities at that location are 
rapidly being converted to war production, but the cost thereof may 
seriously impair earnings during the conversion period and the directors 
have, therefore, authorized reservation of $75,000 from earnings of 
the first quarter to cover extraordinary contingencies. Total reserve 
for contingencies arising out of war conditions now amounts to 
$225,000. 

Approximately 40% of the company’s orders received during the 
first three months of this year represent items supplied to the Armed 
or Allied Services. The volume in this classification it is honed will 
grow proportionately heavier as the management finds opportunity to 
convert equipment not engaged in approved commerc:al operations to 
the products of war. 


Quar. End. Mar. 31— 
a $72,703 
*After all charges and taxes. tLoss. 


Consolidated Balance Sheet, March 31, 1942 


Acsets—Cash, $229,742; trade notes, acceptances and accounts re- 
ceivable (less reserves, $120,266), $1,841,258; inventories—at lower of 
cost or market, $2,955,708; investments in affiliated companies—at 
cost, $65,418; sundry investments—at less than cost, $21,054; land, 
buildings, machinery, etc. (less reserve for depreciation, $2,942,507), 
$3,861,800; goodwill and patents, $1; inventories of office supplies, 
prepaid insurance, taxes, etc., $56,498; total, $9,031489. 

Liabilities—Notes payable $525,000; drafts against letters of credit 
(for merchandise released under trust receipts), $9,930; accounts pay- 
able $332,466; accrued taxes, payrolls and commissions, $341,132; 
Federal and Can. taxes on income (est.), $354,159; 5% 10-year regis- 
tered debenture bonds—due Dec. 1, 1946, $536,100; reserve for con- 
tingencies, $225,000; series B, first preferred stock ($25 par), $3,487,- 


1939 
+$105,252 


1940 
$4,880 


1941 
$60,368 


1942 








000; common stock ($25 par), $1,500,000; surplus, $1,720,702; total, 
$9,031,489.—-V. 155, p. 919. 
(Charles E.) Hires Co. (& Subs.)—-Earnings— 
Earnings for Six Months Ended Mar. 31, 1942 
PRR NOINS | hk een eet dee cit igiseulie jeetann’ - St, OS 
Cost of sales, incl. selling, advertising and delivery expense 1,282,819 
Administrative and general expense____..._....-._------- 141,667 
Operating protit .........-_- ‘os MP ete a * $341,075 
CRE SI etek b ew ciindin cnn pcsiatiisachan alee inlets 59,628 
Webe)  SIIIE bie ein one ek MERC Ie eT TN $400,704 
Discounts, foreign exchange adjustments, provision for 
doubtful accounts, etc.___- ~~ Ssipalicseaediniion <p a>ensew each de 29,899 
Federal normal and surtax (est.)____- weajendiaben-oleguinnaneaeal 114,000 
State and foreign income taxes_____~_- sesdeb apibiesbanings 11,350 
I licen den canes teanine we mrenwe ae ape ue ut degheguedaean $245,454 
$0.59 


Earnings per share___-._--~- ; cer temee tanned 

Nete—Provision for depreciation and amortization of leasehold im- 
provements charged to manufacturing and other classes of expenses, 
$109,650.—V. 155, p. 1512. 


Helly Development Co.—Earnings— 


3 Mos. Ended March 31— 1942 1941 1940 
Net inc. after all chgs._ $6,248 $12,905 $14,745 


Condensed Balance Sheet, March 31, 1942 

Assets—Cash in banks, $394,815; accounts receivable, $15,784; crude 
oil, at posted field prices, $775; investment in & advances to Wyoming- 
California Petreleum Co., $263,663; marketable securities, at cost, 
$12,500; oil leases, at cost (less reserve for depletion, $507,500), $11,- 
773: Wells and equipment, at cost (less reserve for depreciation, $770,- 
954), $49,628; taxes, insurance, etc., applicable to future periods, 
$1,389; total, $750,326. 

Liabilities—Accounts payable, $5,621; accrued miscellaneous taxes, 
$4,556; dividend payable on April 25, 1942, $9,000; reserve for Federal 
income tax, $6,577; capital stock ($1 par), $900,000; earned surplus, 
$328,113; distribution to stockholders in years prior to 1930 in 
excess of earned surplus at dates of distribution, Dr$503,542; total, 
$750,326.—V. 155, p. 865. 


Holephane Co., Inc.—Declares 55-Cent Dividend— 


The directors have declared a dividend of 55 cents per share on 
the common stock, payable June 15 to holders of record June 1. 


1939 
$21,169 


‘ This compares with. 40 cents on April 1, last, and 50 cents on Jan. 2, 


1942. Payments in 1941, ‘were as follows: March 1, 35 cents; June 
2, 65 cents; and Oct. 1, 40 cents._-V. 155, p. 1679. 


Hotel Waldorf-Astoria Corp.—Earnings— 








Three Months Ended March 31— 1942 1941 
Total gross sales and operating income_----~_-- $1,835,868 $1,838,818 
Operating expenses .-......-~-~-.-.---------- 1,514,505 1,514,530 

SS Ries: SNe See ae See $321,363 $324,288 
Taxes, insuraice, etc.._..._._.--..-—--.-.---- 149,521 149,695 
TN eo a oe ast ln ht eee 171,841 174,593 
Interest other than interest on debentures__-___ 13,257 9,134 
AmottGieation —--.-1.... ~-.----.~--~--------- 99,166 ° 

EE CN. Senate uo pt en mons ened ae ‘denen $112,423 $108,503 

Balance Sheet, March 31 

Assets— 1942 1941 
pO Beek IRR SIRE TS a ieee HERE, IPS EE eS AE $124,091 $131,485 
Accounts receivable, net_--_.~--~---------------- 450,440 466,544 
EJ ER ERE EE ESE EE. ORS. 369,932 204,059 
Prepaid expenses ....--~..-—------~---=----- 99,032 79,591 
Net book value of leaseholc--_----~--~------- 8,600,444 8,940,302 
Trade advertising contracts_--_.-------------- 7,806 20,221 
Investments in stock of affiliated corporations_ 1,000 1,000 
Investments in stock of other corporations__-_-- 9,100 9,100 
Estimated insurance dividends ......-----~--- 2,500 2,500 
New York World’s Fair debentures___._..------ 2,771 6,463 
Deferred charges (less amortization )--__...--~- 620,940 695,626 

2,765,646 1,988,823 


Net deficiency of capital... ....—._-.-.-------- 





$13,053,702 $12,545,714 


< Liabilities— 
QROMNNES: PRRs iss hhh $305,225 
Basic rent and taxes due N. Y. State Realty & = 
eee tae pe 1a ae ee 368,948 222,441 
Unemployment insurance taxes__..__... 21,417 21.579 
Admissions, sales, taxes, etc...._.._. 10,678 15,225 
Pemeees seeirement tem. 13,320 13,372 
Other accrued expenses... = SS 51,936 36.373 
Deposits, other accounts receivable, etc.____ hee 41,511 26,080 
Fractional part of int. on debs. carried over___ 8,335 8,335 
Deferred rent ______ tie atiiee tice Scie: ibacoansiiie-e 1,063,371 737,216 
Interest on deferred rent.__._._...___ > “= 98,012 57,853 
Debenture interest withheld... 53.712 53,712 
Advertising due-bills outstanding..___-______ ‘ 10,079 24/532 
Refund of real estate taxes prior years_______ 13,304 13,304 


Equipment reserves _______ Diino 
5% sinking fund income debentures. 


Total _.___ __.. $13,053,702 $12,545,714 


—V. 155, p. 696. 


Household Finance Corp. (& Subs.) —Earnings— 
Period End. Mar. 31— 1942—3 Mos.—1941 1942-12 Mos.—1941 














Gross inc. from opers. $5,834,037 $5,554,566 $22.928.817 $21,488,275 
Operating expenses - 2,945,116 2,556,940 11.563. ‘358, 
Prov. for losses on in- = et 
Stalment notes rec.__ 224,933 291,744 1,068,804 1,214,649 
Net inc. from o;ers. $2,663,989 $2,705,882 $10,296,561 
Other income credits__ 1,280 1,009 6,293 baat r++ 
Gross income ___-__ $2,665,269 $2,706,892 $10,302,855 $9,925.840 
Interest paid _____ Ss 130,648 135,304 595,735 551,045 
Prov. for contingencies orient 75,000 50,000 300,000 
FPederal normal income ' 
ae surtax ee poe nd 639,000 2,789,225 2,509,122 
- excess profits tax ,000 150,000 a; , 
Additional Fed. taxes are _—— 
under est. 1942 rates of aR ES i kon 
Dominion income and i 
excess profits taxes__ 75,639 40,381 281,402 
Minority int. in earns. hissy 
of subsidiary co.___- 2,796 2,139 6,432 4,401 
Net income __..__._ $1,225,186 $1,665,067 $4,923,060 $6,035,054 
5% pref. stock divs.___ 225,000 225,000 900,000 900,000 
Common stock divs.___ 729,892 735,566 3,663,315 3,662,729 
Surplus _______.__- $270,294 $704,501 $359,745 $1,472,335 
Earns. per com. share $1.37 $1.96 $5.51 $6.98 


Note—The company’s proportion of the net income of the Canadian 
Subsidiary included above for the three and 12-month periods ended 
March 31, 1942 and 1941 (based on conversion of Canadian cur- 
rency to U. S. dollars at the averages of the free market rate of 
exchange during those periods) amounts to $109,034, $250,863, $83,422 
and $171,641, or approximately 8.90%, 5.10%, 5.01% and 2.84%, re- 
spectively, of the consolidated net income for those periods. 


Consolidated Balance Sheet, March 31 


Assets— 1942 
Cash and Government securities $7,207,734 97,696.99¢ 
Instalment notes receivable (net) __ ; ... 78,179,402 75,863,319 
Dominion of Canada War & Victory loan bonds 132,690 84,905 
Travel advances and employees’ notes and 

accounts receivable __..___ ‘. 44,989 39,249 
Other receivables, etc.. Ret 7,021 7,385 
Office equipment and improvement (net) 669,699 623,915 


-- $86,241,535 $84,314,767 


Bete a. ; ART 

Liabilities— 
Serial loans—banks -._..._._...._..___.__...._.__ $1,000,000 $500,000 
re ee ee - 16,413,050 16,057,270 
Notes payable—employees, officers and others, 

pursuant to thrift plan 385,050 394,040 
Federal and Dominion income, excess profits : 

and capital stock taxes : 4,779,477 2,899,490 
Dividends payable ________ ‘ 954,892 960,566 
Miscellaneous current liabilities : on 164,458 191,405 
Serial loans—banks ___ _.. 13,000,000 14,000,000 
Res. for Canadian exch. fluctuations & conting. 809,137 ‘690,750 
Minority interest in subsidiary company . 44,382 37,106 
Preferred stock $100 par)-_ iets 18,000,000 18,000,000 
*Common stock ___._____ 18,247,300 18,389,150 
Capital surplus ___._____ 529,304 640,250 
Earned surplus ___._____ 11,914,485 11,554,740 


Total - _-... $86,241,535 $84,314,767 


*Represented by 729,892 in 1942. and 735,566 in 1941 
at a stated value of $25 each.—-V. 155, p. 1512. 7 ee 


Houston Oil Co. of Texas—Earnings— 
{Including Houston Pipe Line Co.] 
Period End. Mar.31— 1942-3 Mos.—1941  1942—12 Mos.—1941 











Gross earns. from oper. $2,207,610 $1,904,714 $7,990,387 $6,748,775 
Oper. & gen. exp., incl. 
ord: tames -2--.2i-... 892,135 856,807 3,763,038 3,436,448 
Income from oper.___ $1,315,475 $1,047,906 $4,227.550 $3,312,327 
Other income _-____-__ 14,936 7,554 48,012 44,197 
Total income —______~ $1,330,411 $1,055,460 $4,275,362 3,356,52 
Interest on bonds and 7 se i 
ES ee See a 95,705 99,870 388,248 401, 
Amort. of debt discount eee 
and expense ______._ 6,900 7,121 27,891 28,572 
Deprec. and deplet. ____ 398,796 401,061 1,577,379 1,559,931 
Prop. retired & aband._ 49,321 36,652 392,942 353,777 
Fed. income taxes (est.) 267,000 87,475 446,608 196,973 
Met pretse : i.e $512,689 $423,280 $1,442,295 $815,334 


Note—-Federal income taxes deducted in the above statement repre- 
sent normal income tax based on the prevailing tax rates applicable 
to 1941 taxable income, and on an increased rate applicable to 1942 
taxable income. No liability for excess profits tax is indicated to be 
due for the periods shown.—V. 155, p. 1311. 


Hudson Bay Mining & Smelting Co., Ltd.—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 1940 1939 
*Est. net earnings____~_ $1,662,054 $1,662,135 $1,383,823 $1,169,255 
Pet eer. <6. $0.60 $0.60 $0.50 $0.42 


*After deducting all operating costs, incl. administration, deprecia- 
tion and estimated income taxes, but without depletion —vV. 155, 
p. 1311. 


Hudson & Manhattan RR.—Earnings— 
Period End. Mar. 31— 1942—Month—1941 1942-3 Mos.—1941 














Gross oper. revenue__- $710,224 $658,771 $2,056,530 $1,916,349 
Oper. exps. and taxes_ 469,828 464,216 1,402,213 1,354,650 
Operating income --. $240,396 $194,555 $654,317 $561,698 
Non-operating income__ 9,866 9,855 29,290 291631 
Gross income —-~-~.~~- $250,262 $204,410 $683,607 $591,329 
*Income charges —~--~~ 148,304 151,190 444,688 456,175 
Income avail..for int. 
on adj. incm. bonds $101,958 $53,220 $238,919 $135,154 
Int. on adjust. income 
bonds at 5% ~~---~-- 118,554 117,070 355,662 355,662 
Deficit ~----------- ~ $16,595 $63,850 $116,743 $220,508 


*Exclusive of interest on adjustment income bonds.—V. 155, p. 1407. 


Hunter Manufacturing Co., Croydon, Pa.—Registers 
With SEC— 
See ‘Chronicle’? May 7, page 1774. 


Monday, May 11, 1942 
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Huntsville Gas Co.—Income Statement— 











Calendar Years— — 1941 1940 
Gpttaline - sevates: = - >. $27,328 an 
Operating expenses and taxes__-..--------~--- 32,944 R 

Oia he 9 ne 08 e ) O ee  E e $5,615 $1,236 
Pe SE eat aa es ee 340 Dri56 

SS ja Tee <> 2 oe $5,275 $1,393 
Teeerees Gemmenees  . 2 oil ec eaas 6,047 6,051 

SESS SS, SER oy Nae. SERA Naa ean nn $11,323 $7,444 


Balance Sheet, Dec. 31, 1941 

Assets—Property, plant and equipment, $187,344; current assets, 
$11,095; total, $198,443. . 

Liabilities—Common stock ($100 par), $50,000; first mortgage 6% 
gold bonds, 1948, $100,000; current liabilities, $126,244; reserves, $9,809; 
contributions in aid of construction, $409; earned deficit, $88,019; 
total, $198,443.—V. 154, p. 1004, 


Illinois Iowa Power Co.—Transfer Office— 

The transfer office of this company, formerly located at 417 
Missouri Ave., East St. Louis, Ill., has been discontinued. The trans 
ter office of the company for its common stock, 5% convertible pre- 
ferred stock and dividend arrears certificates is now located at 134 
East Main St., Decatur, Ill.—V. 155, p. 825. 


Incorporated Investors—Earnings— 
Three Months Ended March 31, 1942 


Toldt Seen rs ee a ee ae eee ams $343,828 
TRRNGG, ici is Si ie hs i Sled S30 oer ee eewon 61.151 

OSs a ee aie Bee Naa oA sac es FS Sa Sag $292,696 
Undivided earnings Dec. 31, 1941__.--....--_---.--- a a —— 
Adjustment of over accrual of prior year taxes__-_------~- . #75 
*Undivided earnings. Mar. 31, 1942._.---------------~--—- $1,092,873 


*Exclusive of realized and unrealized gains and losses on investment 
securities. 
Statement of Capital March 31, 1042 
Capital stock ($5 par), $11,701,705; balance of paid-in surplus ac- 
count, $28,363,537; undivided earnings, $1,092,873; total capital stock 


and surplus, $41,158,116; unrealized depreciation of investment securi- . 


ties, $13,102,091; capital, on the basis of stating investment securities 
at market quotations, $28,056,024. 

-No provision has been made at Mar. 31, 1942, for Federal income 
tax as it is expected that the company will not incur liability for this 
tax under the provisions of the Internal Revenue Code in effect 


Mar. 31, 1942. 
Balance Sheet March 31, 1942 


B.-L Se eee eV Ia CI 5. FA $901,499 
*Investments, at market quotations: 
U; @ Seeseury bonds._.-+_-- += -- = ---——-—-- 5+ +> ae ones 
Ce I ili rere een Slab rat a bes 3,796, o 
Common & preferred stocks___--~~~~-~~--~-~--------~----~-- 22,915,6 
Accounts receivable from sales of treasury shares_____----~ 482 
Dividends & interest receivable____........-~-~~--------- 119,921 
NS ik go oaks See lb eer dodo hewn wipistetem ume $28,188,797 
Liabilities— 
Management fee payable__-_---~- WRC?» BO OP MR sk ck MES $35,070 
Accounts payable for repurchase of treasury shares_______- 49,193 
Estimated Federal cap. stock & Massachusetts excise taxes 33,587 
Ascrued expenses —~..----------------------------—----=+-- onisae 
Canttal << n-ne oe ee a sence Seca 56, 
a ASS a ke ae nee NR ENR ON Tn $28,188,797 


*These invéstments are carried at their cost of $40,268,985 on the 
books of the company.—V. 155, p. 1408. 


Indiana Associated Telephone Co.—Earnings— 
Period Ended March 31— 1942—-Month—1941 1942-3 Mos.—1941 





Operating revenues _- $166,844 $154,590 $500,358 $462,490 
Uncollectible opr. rev._- 163 151 488 451 
Operating expenses__-- 93,197 84,022 284,405 244,874 

Net oper. revenues-__- $73,484 $70,417 $215,465 $217,165 


Rent for lease of oper. 
property iti nse - 50 1,501 167 1,601 





Operating taxes -.-~-- 36,128 26,862 98,710 80,291 
Net operating income $37,306 $42,054 $116,588 $135,273 
Net pie. am od a 23,471 31,719 75,687 102,388 


—V. 155, p. 1408. 


Indiana Harbor Belt RR.—Earnings— 


Period End. Mar. 31— 1942—Month—1941 1942—-3 Mos.—1941 
Railway oper. revs.___- $1,341,029 $1,291,351 $3,900,639 $3,578,676 











Railway oper. exps.__-- 941,036 782,992 2,887,791 2,240,751 

Railway tax accruals_- 159,057 179,369 389,419 416,765 

Equip. and joint facil- 

“ity, rents 4 * 22) Sd Beare 121,560 119,310 357,058 321,954 
Net rwy. oper. ine._-_ $119,376 $209,680 $266,371 $599,206 

Other income -~-~---- 4,317 2,643 13,524 9,129 
Total income ---~-~-~- $123,693 $212,323 $279,895 $608,335 


isc. deductions from 
ge ; pen see 3,069 3,023 9,217 9,268 


Fixed charges -------- 41,956 37,137 126,031 111,844 





Net income -------- $78,668 $172,163 $144,647 $487,223 


—vV. 155, p. 1600. 


Indianapolis Gas Co.—Bondholders Accept Plan— 


here is now on deposit with Chase National Bank, New York, an 
pe sufficient to pay $1,121.67 per each $1,000 face amount of 
first mortgage bonds surrendered for cancellation. ; 
The amount of $1,121.67 includes interest at 2% per annum from 
April 1, 1942, to May 1, 1942. Under the offer and plan of settle- 
ment the company will pay no further interest.—V. 155, p. 1408. 


Industrial Brownhoist Corp. (& Subs.)—Earnings— 





3 Mos. End. Mar. 31— 1942 1941 1940 1939 

Prof. from gee = 

rovis. for precia- 
tion, interest, etc.__- $668,001 $373,055 $175,645 $14,949 

; deprec. & idle 
Fie baa i Be +51,668 33,851 44,607 37,180 
Prov. for bond interest_ 11,617 15,071 600 20 Ss 
Prov. for contingencies _ 0 | GER 3 a a 
Federal income tax__--- *375,000 Ce | ee ae eas 
ee a Sin cstie: gages $169,715 $162,633 $51,431 loss$22,231 


*Including excess profits tax. tincludes amortization of defense 


facilities.—V. 155, p. 89. 


Inland Power & Light Corp.—Merger With Parent— 
See Pacific Power & Light Co.—V. 151, p. 2944. 


Inland Steel Co. (& Subs.)—Earnings— 





, es 1942 1941 

PL arlene 5 exalts ee MR k 38 ee Fees $11,465,360 $10,541,518 
st on bonds and serial. notes_..-~-~---- -< 336, . 

enconiateds of plants and depletion of minerals 1,858,045 1,756,313 

Provision for ‘Federal norma! income tax_--.—~ 2,195,000 rye 
Provision for Federal excess profits tax_.------ 4,548,000 3,317,1 

ee a ee aN esac $2,528,090 $3,469,046 

Net earnings —-------- ye ney 


gered aus ll charges for repairs 
.2 educti administration expense a 
te eee A further deduction of $300,000 is made.in 1941 


quarter. to provide a reserve for possible decline in the value of in- 
ventories. 

Note—-Federal income and excess profits taxes for the three months 
ending March 31, 1942, have been provided for on the basis of the 
ry my of 1941, plus an additional reserve of approximately 
$1,300, 4 


Bonds Called— 


All of the outstanding first mortgage 3% bonds, series E, due 
Jan. 15, 1952, have been called for redemption as of July 15, 1942, at 
103 and interest. Payment will be made at the First National Bank of 
Chicago, corporate trustee, Chicago, Ill., or, at the option of the 
holder, at the Guaranty Trust Co., New York, N. Y.—V. 155, p. 1512. 


Inspiration Consolidated Copper Co.—Earnings— 
Preliminary Income Account—Three Months Ended Mar. 31, 1942 


ae $879,242 
nn nt niemaserecauainin 48,181 
Arizona and U. 8. income taxes—estimated__._______ 101,500 
Reserve for contingencies_._...._______ te EES 40,000 
Provision for depreciation and obsolescence_..____________ 222,115 

Net income, without deduction for depletion._._.._____ $467,446 
ee 1,181,967 
ge ca a aN aE, Sele at ER el Ace mens a Sencar $0.40 


Note-—For the same period last year, the net income amounted to 
$502,848, or $0.43 per share.—V. 155, p. 1013. 


Insurance Co. of North America—Moves Office— 


After having been located for more than 60 years in the historic 
old building at 232 Walnut St., the Metropolitan Philadelphia Depart- 
ment of this company and its affiliates in the North America Group 
this week moved to the Public Ledger Building, Sixth and Chestnut 
Streets, Philadelphia, Pa. 

The new quarters, larger and more modern, will house the Phila- 
deiphia and Suburban Departments of the Insurance Co. of North 
America, Indemnity Insurance Co. of North America, Alliance Insur- 
ance Co. of Philadelphia, Philadelphia Fire & Marine Insurance Co., 
Central Insurance Co. of Baltimore and National Security Insurance 
Co., all under the continued general managership of Dodd Bryan, 
— directed the Metropolitan Department for 20 years.—V. 155, 
p. 306. 





International Business Machines Corp.—War Produc- 


tion Advisory Committee Formed— 


Formation of a War Production Advisory Committee at the Endi- 
cott, N. Y., main plant of this corporation to unify and guide pro- 
duction work so as to make more effective the company’s participa- 
tion in the Victory Program was announced on May 1 by Thomas 
J. Watson, President. 

John L. Barton, resident manager of the Endicott plant and a 
director of the company, is Chairman of the committee, and Dause 
L. Bibby, IBM Executive Assistant, is Vice-Chairman. The com- 
mittee consists of 21 members representing the management and 25 
members representing the 25 employee zones.—V. 155, p. 1753. 


International Harvester Co.—Labor Agreement— 


Following a meeting of the directors on April 30, the company 
notified the War Labor Board that it would comply with the Board’s 
decision of April 15, providing for the establishment of a form of 
union maintenance of membership in eight of its plants. The com- 
pany already has notified the Board of its intention to comply with 
wage increases granted by the War Labor Board. 

In announcing its decision, the company issued a statement in 
which it said that the only consideration that caused it to comply 
with the compusory unionism order of the War Labor Board was the 
fact that it did not want to take any action that would ‘distract 
from its main task of war production.” 

“We have had to choose between agreeing to a labor policy of which 
we disapprove, or failing to comply with the order of a government 
agency and risking disturbances which would hinder the company’s 
war efforts. Our decision is the result of our determination that 
no lesser issue, however important to us and American industry in 
general, shall distract the company from its main task of war 
production,’’ the company said.—V. 155, p. 1679. 


International Mining Corp.—Asset Value— 


At Mar. 31, 1942, the net asset value of the 489,973 shares of 
common stock of corporation outstanding in the hands of the public 
was $2,944,592, or approximately $6.01 per share, after providing for 
all estimated taxes to Mar. 31, 1942, and after deducting the reserve 
of $2,482,060 for investments and advances.—V. 154, p. 1631. 


International Nickel Co. of Canada, Ltd.—Plans $35 
Million Expansion Program— 


Robert C. Stanley, Chairman and President, at the annual meeting, 
held on April 29, stated, in part: 

“For the duration of the war we are once more a munitions industry. 

“To meet the unprecedented demand for nickel we have undertaken 
an expansion program which will involve a capital outlay of nearly 
$35,000,000. This calls for opening additional ore properties, sinking 
of mine shafts and the installation of surface and underground plant 
and equipment, as well as the enlargement of concentrating, smelting 
and refining works. When this expansion program is completed our 
capacity will be increased by approximately 50,000,000 pounds of nickel 
per year over the 1940 output. This rate of production will be 
attained in 1943. 

“To compensate in a measure for this unavoidable disruption of our 
long-term economic program of operations the Government of the 
Dominion of Canada has permitted us to amortize within a five-year 
period the amount of the expansion program expenditures up to a total 
of $25,000,000. We have adhered to the policy of financing this and 
all other expansion programs with the company’s own funds. 

“All of our mines and plants in Canada were operated at full 
capacity throughout the year. Furthermore, to augment nickel pro- 
duction we treated and refined the entire bessemer matter output of 
ewe Nickel Mines, Ltd., for which we had provided additional 
acliities, 

‘“‘We have also provided a new plant at our Huntington Works in the 
United States, primarily for refining raw material supplied by the 
Metals Reserve Co., a United States Government agency. 

“Our Huntington Works is on a full-time war production basis. 
More than $3,000,000 has been appropriated for equipment to turn out 
special materiel for the United States Army and Navy. 

“Our plants in Great Britain are all on a war footing and are 
working continuously on a full-time basis.’ 


Dividend— 


The directors on May 4 declared the 99th dividend on the common 
stock of 50 cents per share in United States currency, payable June 30 
te holders of record June 1. The Canadian Foreign Exchange Control 
Board has approved, as heretofore, the disbursement of the dividend 
in United States dollars in respect to certificates issued by the com- 
pany’s Torento, Montreal and New York transfer agencies and in the 
prevailing equivalent in pounds sterling in respect to certificates issued 
by the London transfer agency. 

A similar distribution was made on the common stock on March 31, 
this year.—V. 155, p. 1408. 


International Paper Ce.—Tenders— 


The Bankers. Trust. Co., as trustee for the first and refunding 5% 
sinking fund mortgage bonds, series A and B, announces that offers 
of these bonds, for sinking fund purposes, will be received up to 
June 1, 1942, at prices not to exceed 102% and interest. Bonds in an 
amount sufficient to exhaust $116,789 in the sinking fund will be 
accepted at the lowest offering prices. Accepted bonds must be de- 
livered on June 4.—V. 155, p. 503. 


International Rys. of Central America—Earnings— 
Period Ended March 31— 1942—-Month—1941l 1942—-3 Mos.—-1941 


Ry. oper. revenues_____ $700,334 $487,887 $2,046,511 $1,444,383 
Net rev. from ry. oper._ 395,318 204,546 1,154,062 610,744 
Inc. avail. for fxd. chgs. 254.029 187.487 TRE. 54% 52R 995 
Net income  -_-__-- -~ $180,385 $108,978 $513,825 $293,176 





Note—Federal income tax for 1942 accrued at the rate of 45% in 
anticipation of possible increase in the tax rate. Company believed 
not subject to excess profits tax.—V. 155, p. 1753. 

International Railway Co.—Earnings— 

Income Account (Rail and Bus Operations) 3 Menths Ended Mar. 31 





1942 1941 
pS TE Mere ee Big SAS $2,192,972 $1,627,768 
IN ine clic eb abn cilia lc se nah hiw or Ets Bi bon de mails 1,530,443 1,165,443 
tahiti di etn csisias inn enasiciodinin abuso Re 252,007 189,476 
PRGGD SRG RGN8 4... - + see bis 194,649 183,974 
SN ad ecehainentlie ean mid coche niccicnanlihe . 253,789 228,929 

Deficit ——--——~-—~-——_~~——--———-—---_______ $37,916 *$140,054 


*Does not ,imclude expenses of $17,903 incurred on account of Public 
Service Commission investigation. This amount together with $71,418 
from 1941 being held in suspense pending manner of disposition by 
Public Service Commission.—V. 155, p. 920. 


International Utilities Corp.—Annual Report— 

W. B. Yeager, President, states, in part: 

“Under date of Feb. 10, 1942, stockholders were advised that a 
rearrangement of the board of directors of corporation had, with the 
approval of the management and the independent stockholders’ com- 
mittee, been effected to the end that certain litigation might be 
terminated, economies effected and an accord reached with various 
groups of stockholders. 

“Effective as of March 20, 1942, P. M. Chandler, who had been 
President and a director of General Water, Gas & Electric Co., 
relinquished these offices and a satisfactory settlement was made of 
the salary contract heretofore existing between him and General Water, 
Gas & Electric Co., relieving corporation of the guarantee of this 
contract previously made. ‘ 

“The business of the several operating subsidiaries continued to 
expand during the year, and their capacities to render service in their 
respective areas has been extended to meet calls for their services. How- 
ever, the national emergency has imposed many restrictions and limi- 
tations in both Canada and the United States on the use of materials, 
with the result that general construction and maintenance programs 
in the future will be greatly affected. 

“During 1941 substantial additional investments were made by corpo- 
ration to assist operating subsidiaries in meeting construction require- 
ments. Progress was made by General Water, Gas & Electric Co. in 
reducing the amount of the 1943 maturity of its first lien bonds. 
During the year corporation acquired additional bonds of Dominion 
Gas & Electric Co. 

“It is believed that with the steps taken and those in contemplation, 
the operating subsidiaries will be in a sound position to meet the 
situation created by the emergency. 

“After a number of hearings had been held by the SEC on an appli- 
cation made in 1940 for a report by the Commission on a plan of 
recapitalization, the Commission concluded, on June 17, 1941, that a 
redistribution should be made of the voting power of the corporation 
among the several classes of stock. It was indicated in the last 
annual report that there should be some substantial modification of 
the 1940 plan to be determined upon when more stable conditions 
prevailed and the application for a report thereon has now been with- 
drawn. No formal action has yet been taken with respect to any 
redistribution of voting power. Having in mind, however, the policy 
of the SEC, as publicly indicated, directors have been giving careful 
thought to proposals for the revision of the capital structure of corpo- 
ration and a committee ».f the board have been appointed to report 
promptly to the full board on the matter. 

“On June 9, 1941, Dominion Gas & Electric Co. filed with the SEC 
notice of its registration as a holding company under the provisions of 
the Public Utility Holding Company Act of 1935. Under date of 
June 16, 1941, the Commission extended until June 30, 1943, the sub- 
stantial exemptions from the provisions of that Act which had thereto- 
fore been granted to the Canadian subsidiaries of Dominion Gas & 
Electric Co.’’ 


Consolidated Income Statement for Calendar Years 














1941 1940 1939 
Operating revenues ~~... ~~~ $6,944,240 $6,702,596 $6,412,645 
SSS ee ae 592,995 599,924 541,503 
Income from subsidiaries liquidated 
ELE | nqUdmrenaciniemntn dade: -.-  - igual 91,115 91,432 
OR” =F eae $7,537,236 $7,393,636 $7,045,581 
*Operating expenses, maintenance 
Ch RRC AREER: 1S" VS a 4,090,228 3,903,744 3,889,166 
$3,447,007 $3,489,891 $3,156,414 
Provision for depreciation and 
IND. aciccacwcisinetnnnetharcin 620,295 585,393 622,682 
Se ns ie Gclciedinine $2,826,712 $2,904,497 $2,533,731 
Tetal deductions ........_.--..-. 2,263,063 2,180,481 1,901,781 
ag ETE a ED Les ee $563,648 $724,015 $631,950 


*Other than U. S. and Dominion of Canada income taxes. 

Note—The foregoing net income is stated exelusively of profits or 
losses on investments which have been carried directly to earned 
surplus or reserve accounts. 

“The provision for United States and Dominion of Canada income 
taxes and discount on Canadian currency amounted, for the year 1941, 
to $791,.940 as compared with $329,841 for the year 1939. Notwith- 
standing this increase of $462,099 in these items, net consolidated 
income only declined by less than $70,000 between the years 1939 and 
1941. The decline in net consolidated income between the years 1940 
and 1941 may largely be attributed to increases in income taxes, in- 
crease in provision for depreciation and amortization. and to other 
factors such as higher costs of material, wages, and the like. 

“The foregoing does not include $30,380 of income undistributed in 
1941 by California Water Service Co., an unconsolidated subsidiary. 
In the years 1940 and 1939 such undistributed income amounted to 
$23,136 and $41,971, respectively.’”’ 


Income Account of Corporation for Calendar Years 








Income— 1941 1940 1939 
Dominion Gas & Elec. Co. & subs.: 

evidente. .. sa le $178,840 $218,275 $295,584 

Ineeres, ..... eee 44,892 21,451 22,268 
General Water, Gas & Elec. Co.: 

ee Re EE SE Ee TEE 177,950 260,542 144,913 

DEON - aan “sew ecneoeen= 5,699 48,402 17,805 
Other interest and dividends ~-~~~ 232,487 224,311 204,104 

Total income -_-~--~- RES be FAA $639,870 $772,984 $684,676 
Total expenses, including taxes__-_- 206,812 143,659 208,240 

|. ge SURES See Ray te Sees $433,058 $629,324 $476,436 


Note—The foregoing net income is stated exclusive of profits or 

losses on investments which have been carried directly to earned 
urplus. 
‘ “with the approval of the SEC, regular quarterly dividends on the 
$3.50 prior preferred stock were paid during 1941. The amount of 
these dividends was, as in the past, initially charged to capital surplus, 
but has subsequently been restored to capital surplus out of ‘earnings 
subsequent to Dec. 31, 1938.’ No dividends were paid on any other 
class of stock during the year. 

The following summarizes, in condensed form, the balance sheet 
of corporation as at Dec. 31: 

Balance Sheet, Dec. 31 








1941 1940 

Investments: 
Dominion Gas & Electric Co. & Subs.__...--~- $5.591.448 $4,864,673 
General Water, Gas & Navigation Co.______-- 3,048,697 2,662,997 
Lehigh Coal & Navigation Co.__--..---~--~-- 1,455,547 1,455,547 
Other investments —~_..=.--~-----~--------- 1,396.608 1,823.626 
vw. 8. Goverment bonds__..~---~.---------- 618,701 95,653 
Marketable securities ~...------------~----- 423,397 466,318 
RAE PALE ORE SOE $12,534,400 $11,368,821 
5 Tan aaa BREE: SRE ANE Sa ake 820,920 2.164.516 
CURED RACINE fo cnib non divelnneo<sadibehinnmtan 145,144 224,387 
$13,500,466 $13,757.724 
Deduct liabilities: ..--.~-<18~-+—< <5 74,182 57,275 





t equity for shares of stock 
ee ean _..- $13,426,283 $13,700,448 





of corporation -—~_ = 
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As at the end of 1941 certain investments heretofore carried as 
marketable securities were reclassified as ‘other investments’ and 
are so included, for consistency, in the foregoing balance sheet as at 
the end of 1940. 

Boise Water Corp.—Arrangements have been made for the private 
sale, subject to the approval of the SEC of up to $950,000 20-year 
3%% first mortgage bonds of corporation, at a price of 101'2%e and 
interest. It is proposed that these bonds will be secured by a first 
mortgage on the properties of Boise Water Corp. and the other two 
Idaho subsidiaries, namely, Natatorium Co., which is presently a sub- 
sidiary of Boise Water Corp., and Kellogg Power & Water Co., which 
it is proposed will become a subsidiary of Boise Water Corp. After 
providing $200,000 to-Boise Water Corp. for the purpose of effecting 
necessary improvements to its system, the completion of which wil 

upon the status of the work with respect to mategials priori- 
ties, it is estimated that General Water, Gas & Electric Co. will 
receive from Boise Water Corp. in liquidation of indebtedness presently 
held by General Water, Gas & Electric Co., the sum of up to $750,000, 
which will be applied by it to the further redemption of its first 
lien bonds. 

Upon completion of the aforesaid transaction the principal amount 
ofthe bonds of General Water, Gas & Electric Co. which will remain 
outstanding will be approximately $2,100,000. The management of 
General. Water, Gas & Electric Co. is actively negotiating with respect 
to the refunding of the bonds. 

Dividend Approved— 

The SEC has cnauoret the dividend declared by this corporation out 
of capital surplus on its prior preferred stock, $3.50 series of 1931, 
@mounting to 87%2c per share, which was payable on May 1, 1942, to 

id record Til 20. 
oteeodanety, a Cbantitee on Security Rulings of the New York 
Curb Exchange ruled that said prior preferred stock be quoted “ex 
the above dividend on May 1, 1942.—V. 155, p. 1679. 


Intertype Corp.—Earnings— 











. End. Mar. 31— 1942 1941 
oGnaes peatita Fe aiden audibeat er te eee $481,933 $442,553 
Selling and general administrative expenses__-_ 211,809 241,580 

$270,124 $200,973 
Other income (net) —.-~----.------+----------- 17,055 146,938 
$287,179 eae 

Provision for taxes___...~-.--~---------------- 150,000 " 
Reserve for contingencies__—...-------~---~---- 35,000 50,000 
ON i hs readin lade 3 itiarede in wtiihen apie $102,179 $122,910 
Net earnings wr ones 


Earnings per common share___-~~--~-----~----- 

*after provision for depreciation of $28,807 in 1942 and $21,503 in 
1941. ‘+Includes non-recurring income (from a partial recovery of 
investment in German subsidiary previously written down to $1) in the 


amount of $29,958. 
Note—The 1941 and 1942 net earnings do not include any profit or 


loss relating to investment in and advance to Intertype, Ltd., British 
subsidiary.—V. 155, p. 306. 


Interstate Department Stores, Inc.—April Sales— 
Period End. Apr. 30— 1942—Month—1941 1942—3 Mos.—1941 
Sales $2,962,787 $2,679,822 $7,889,303 $6,543,669 


—V. 155, p. 1601. 
Investment Co. of America—Earnings— 














3 Mos. End. Mar. 31—. 1942 1941 1940 1939 
Interest on investments ss 
in bends ____-.---~-~- $450 RR eee ei $397 
Dividends from invest- 
ments in stocks___~~. 42,154 35,553 $35,818 26,135 
Interest on deposits in 
closed bank (prin- 
cipal recovered in 
prior years) ~ ~--~-- tee | Sua c: alee 
Seema .2..2-.--. $43,125 $35,886 $35,818 $26,532 
Mxpeueses- .......-.---. 12,619 13,723 12,650 11,601 . 
Fed. cap. stock tax & 
miseellaneous taxes__ 1,765 2,676 5,219 3,984 
Exps. of filing registra- 
tion statement and 
prospectus —_..___--- 938 SE TR 1,345 
0 FR SS ae $27,803 $18,616 $17,948 $3,603 
Loss from sale of secur- 
ities on the basis of 
cost to this company, 
“first in, first out’’_- 117.963 Cr3,041 Cri4,019 Cr22,776 
Profit before prov. 
for Fed. inc. tax _ *$90,160 $21,657 $31,967 $26,379 
Provision tor Federal in- 
O00R> 408 “Sceaciwwin > | oeene S00. 2cehete 4,802 
Muserest Gupemees. .2—-—.- = weeews «ence 312 days 
Profit for the 3 mos. 
ending March 31 _-.-~- *$90,160 $21,257 $31,655 $21,577 
Cash dividends —__-~-- 46,813 50,947 53,008 48,764 


Note (1)—The securities owned as at March 31, 1942, are carried on 
the balance sheet at cost to the company, which is in excess of market 
(arrived at by taking the last reported sale or bid price on that date) 
in the net amount of $951,173. The difference between cost and 
market is not taken up in the accounts. 

Unrealized depreciation in market value of the company’s securities, 
as compared with cost, was as follows: 





Depreciation as at Dec. 31, 1941___--__-_----~-~--- $984,608 
Depreciation as at March 31, 1942... -~-~-- 951,173 
SSS ST a wt $33,435 


pecrea se 2... -~--- : 
Note (2)—The loss from sale of investment securities, as shown 
above, consists of profits $23,327 and losses $141,290 (computed on a 
daily basis}. The aggregate dollar amount of securities purchased was 
$150,913 and that of securities sold $403,438. 
Balance Sheet, March 31 





Assets— 1942 1941 
I NN eo cali eteaeeerenerenee ee $466,336 $631,395 
Interest and dividends receivable__- pte 2! 12,337 13,087 
Accounts receivable for securities sold___. ~~ 3,359 2,220 
Reeeeeenes, Ot cost............--~-- eal 3,490,098 3,830,778 

ae tins eg “s : nS Tt $3,972,130 $4,477,481 

Balance Sheet, March 31 
Liabilities— 
Accounts payable and unclaimed dividends___- $2,765 $3,514 
Accounts payable for securities purchased____~ 4907: anaes 
SO ns eee : . 46,813 50,947 
Accrued taxes other than Federal income tax __ 8,418 15,043 
Provision for Federal income tax__--.__ ~~~ 319 770 
Reserve for contingencies____.__-~- SRB GA 20,000 20,000 
Common stock ($1 par)__--_~ as. i 187,260 203,644 
Capital surplus ___~- Sc cnaadgiieeieaieeete x=: Scell 1,995,611 2,263,799 
tins, SERS ERIE SS ES SE SO i 1,706,037 1,919,765 





Total $3,972,130 $4,477,481 


—V. 155, p. 503. 


Iowa Southern Utilities Co. of Delaware—Earnings— 
Period End. Jan.31—_ *1942—-Month—*1941 *1942—12 Mos.—*1941 














Gross oper. earnings -- $437,030 $427,098 $4,602,090 $4,437,082 
Oper. exp. and maint._- 176,057 177,495 1,963,940 1,923,062 
+State & Fed. inc. tax. 47,050 35,300 301,625 160,550 
Comer anes: 2.0. 49.195 45,345 560,824 556,055 
Prov. for retirements__ 40,000 40,000 480,000 447,000 

Net oper. earnings_-_ $124.729 $128,958 $1,295,701 $1,350,415 
Other income —___-_-_--~- 3,049 3,132 37,772 34,817 

Total net earnings___ $127,777 $132,090 $1,333,473 $1,385,232 
Int. on mtge. bonds 43,308 43,308 519,700 603,737 
Other interest ____ > 12,500 12,500 150,000 150,009 
Amort., ete. deductions 11,002 13,168 132,435 135,036 

Net income — ~~~ ~~. $60,967 $63,115 $531,338 $496,449 


*Restated for comparative purposes. tFederal income tax for 1942 


accrued at 40‘¢.—V. 155, p. 1679. 


Iowa Electric Co.—Bonds Called— 


A total of $47,000 of first mortgage bonds, series A, 4% due Jan. 
1, 1961, have been called for redemption as of June 1, 1942, at 100% 
and interest, out of mioneys in the sinking fund. Payment will be 
made at the Bankers Trust Co., 16 Wall St., N. Y. City, or at the 
option of the holder thereef, at the Harris Trust & Savings Bank, 
corporate trustee, 115 West Monroe St., Chicago, Ill.—V. 155, p. 1513. 


Jefferson Lake Sulphur Co., Inc.—Earnings— 





3 Mos..End. Mar. 31— 1942 1941 1940 
~~ ¢ ° - eee sale $$170,577 $298,453 $163,079 
Provision for Federal and States 

SESS  GCOROS. wn www see ce wwwues ~~ ~~ ee 53,000 21,800 

Met. pretst .0 2.1.0 sweiiviicn $$170,577 $245,453 $141,279 


*After. provision for deprecietion of fixed assets and depietion of 
sulphur and vil domes. ‘tIncludes excess profits tax. f{Loss. 

Note—The 1942 less includes $68,504 of leasehold and exploration 
cost, incurred during eight months’ test drilling for sulphur in 1940 
at Bay St. Elaine, which was charged off during this quarter.— 
V. 154, p. 797. 


Jersey Central Pewer & Light Ce.—Earnings— 
Period Ended March 31— 1942—3 Mos.—1941°  1942—-12 Mos.—1941 








Total gross revenue__._- $3,709,476 $3,235,108 $15,669,772 $13,948,159 
Total oper. exp. (incl. 
Fed. taxes)..-.-__--- 2,515,765 2,057,930 10,420,148 8,203,803 
Retirement expense___-_ 354,496 312,612 1,417,656 1,311,298 
Avail. for interest, etc. $839,215 $864,565 $3,831,968 $4,433,056 
Int. amort. of debt disct. 
& exp., etc., deducts. 423,323 429,220 1,717,101 1,828,831 
Net for dividends___~_ $415,891 $435,344 $2,114,866 $2,604,224 
Conselidated Balance Sheet, March 31, 1942 
Assets—Fixed capital, $83,072,896; current assets (incl. $1,079,306 


cash), $5,276.927; miscellaneous assets, $12,129; deferred charges, $4,- 
181,051; company’s own preferred stock held, $132,200; total, $92,- 
675,203. 

Liabilities—7“ preferred stock ($100 par), $7,100,000; 6% preferred 
stock ($100 par), $7,030,300; 5'2‘- preferred stock ($100 par), $7,- 
910,800; common stock (1,053,770 no par shares), $10,537,700; long- 
term debt, $41,975,000; current liabilities, $3,844,203; reserves, $7,026,- 
943; miscellaneous unadjusted credits, $236,692; contributions in aid 
of construction, $540,298; capital surplus, $1,276,931; earned surplus, 
$5,196,336; total, $92,675,203.—V. 154, p. 1728. 


Johnson Automatics, Inc.—Seeks Dismissal of Suit— 


Company has filed an answer in the Suffolk (Mass.) Superior 
Court seeking to have dismissed a suit brought by United Automatic 
Rifles Corp. on April 6, alleging conversion of inventions and patents 
relating to automatic firearms. 


Although dismissal is sought primarily on legal grounds, Johnson 
Automatics, Inc. state that in the opinion of counsel, the basic U. S. 
Patent No. 2,094,156 covering Johnson Automatic weapons is not in 
any respect the same as the invention covered by the patents owned 
by the plaintiff, Melvin M. Johnson, Jr., President of Johnson, states 
that he never agreed to assign any invention of his to the United 
Automatics, and that the only connection he has had with the plaintiff 
terminated prior to his own invention of the Jehnson semi-automatic 
rifle in 1936. 

“In the opinion of the defendants,” states Johnson Automatics, ‘‘the 
plaintiff has commenced a mere ‘nuisance’ suit to harass them into 
making a financial settlement to avoid the trouble and expense of 
vexatious litigation.”"—V. 155, p. 1754. ; 


Jones & Laughlin Steel Corp. (& Subs.)—Earnings— 


Quarter Ended 12 Mos. End. 

Period— Mar. 31, °42 Mar. 31,41 Mar. 31, '42 
OI IN © nian cece erste eeetowton cas $12,028,736 $11,363,299 $51,866,844 
Depreciation and depletion_________ 2,104,222 2,141,875 8,929,657 
Amortization of prepaid mining ? 

royalties, stripping, and war 

emergency facilities _........___ 190,262 ee 4,390,482 
Provision for furnace relining, re- 

Cee Oe ge Bihetee. 1,513,948 1,581,813 5,874,190 
TSU ai re em cre me Seer eee 308,586 526,494 1,256,261 
Estimated provision for Federal in- 

come and excess profits taxes... +5,420,000 2,952,610 *16,810,060 


Profit $2,491,718 $4,160,507 $14,606,194 


*After deducting all expenses incident to operations. +Provisien has 
been made ($1,600,000 for 12 months ended March 31, 1942) in antici- 
pation of increase in Federal income and excess profits taxes under the 
proposed Revenue Act of 1942. 

Note—The earnings per common share for the 12 months ended 
March 31, 1942, were $9.55.—-V. 155, p. 1754. 





Kansas City Public Service Co.—Earnings— 
Period End. Mar. 31— 1942--Month—1941 1942—3 Mos.—1941 





Total oper. revenue__-_~_ $679,451 $546,840 $1,896,106 $1,558,677 
Operating expenses ___ 475,838 440,043 1,398,287 1,299,094 
Taxes, general ___-__-_- 18,575 18,875 55,725 56,625 
Taxes, social security __ 6,205 10,330 18,456 30,912 
Fixed charges __---__~ 24,819 25,253 72,492 71,206 
Depreciation (railway) _ 45,397 46,072 135,922 138,217 
Depreciation, bus —_-_~ 14,296 12,745 41,768 37,570 
Deprec., trolley bus___ 7,071 6,365 21,212 19,095 

Fg $87,250 *$12,845 $152,243 *$94,041 


*Deficit.—V. 155, p. 1513. 


Kansas Electric Power Co.—Earnings— 
Period End. Mar. 31— 1942-3 Mos.—1941 1942—12 Mos.—1941 














Total revenues —___.~.-~ $791,984 $734,361 $2,908,779 $2,751,841 
Total operat. expenses 
eS annentemnene 626,041 554,660 2,197,458 2,051,878 
Net operating income $165,943 $179,701 $711,320 $699,962 
Other income (net) —--_. 303 299 1,176 1,208 
Gross income _____--~ $166,246 $180,000 $712,497 $701,170 
Total interest and other 
deductions —..._-..-- 63,750 63,705 251,357 254,912 
Net income _____-_--- $102,496 $116,295 $461,140 $446,258 
Pref. stock dividends___ 33,063 44,347 132,250 178,393 
0 RSSa eS eee $69,434 $71,948 $328,890 $267,865 


—V. 154, p. 1529. 


Kaynee Co.—To Pay $1 Dividend— 


A dividend of $1 per share has been declared on the common stock, 
payable June 1 to holders of record May 22. This compares with 
25 cents paid on Oct. 15, 1941, and 40 cents on Aug. 15, 1940.— 
V. 149, p. 879. 


(Julius) Kayser & Co. (& Affil. Cos.) —Earnings— 





Quarter Ended Mar. 31— 1942 1941 
Income from operations_—_........_.......... $575,124 $248,359 
SI cinch crease eranite acannon > wha carvls ints entc 1,044 3,525 
RE Se eR Ee 73,401 61,285 
Prov. for Fed. and Dominion taxes___________ 228,098 59,935 

ee ee rr eee Pee re tae $272.581 $123,614 
Earnings per common share__-___ wide barsasetl $0.71 $0.32 


Note—The above figures do not include the earnings of Julius 
Kayser (Australia) Pty. Ltd. or Kayser-Bondor, Ltd., of England.— 
V. 155, p. 1312. 


Kansas Gas & Electric Co.—Earnings— 
Period End. Mar.31— | 1942—-Month—1941 1942-12 Mos.—1941 














Operating revenues ___ $605,179 $546,493 $7,123,362 $6,597,500 
Oper. exps., excl. direct 

BA ee ee 221,803 204,521 2,776,627 - 2,515,695 
+Federal income. taxes_ 81,229 40,991 746,030 201,261 
Other taxes: ._._- .- — 58,671 48,616 620,870 532,142 
Prop. retire. res. appro. 62,500 60,000 727,500 675,000 
Amort. of limited-term 

investments ~~ 125 244 1,660 4,093 

Net oper. revenues___ $180,851 $192,121 -$2,250,675 $2,669,309 
Other income (net) __ 43 535 3,662 7,255 

Gross income ______ $180,894 $192,656 - $2,254,337 $2,676,564 
Int. on mtge. bonds____ 45,000 45,000 540,000 613,500 
Int. on debenture bonds 15,000. 15,000 180,000 180,000 ~ 
Other int. & deductions 19,671 . 19,822 229,860 231,937 
Int. chgd. to const.—Cr Gate er sSduw. 28,028 363 

Net income ~._..._ “$106,350 $112,834 $1,332;505 $1,/651,490 
Dividends applic. to pref. stocks. for: period—___ 520,784: e 520,784 

yp Raia Bel Err create $811,721 $1,130,706 


tInciudes provisions for Federal taxes: of $15,000. for the current 
month and $45,000 for the 12 months ended Mar. 31, 1942; additional 
to = amounts required under the revenue act of 1941.—V. 155, 
Pp. 5 


Kendal Co.—Holders of Réecord Date— 


The participating dividend of $1.68 per share and the regular quar- 
terly dividend of $1.50 per share recently declared on the cumulative 
and participating preferred stock, series A, ate payable‘ June 1 to 
ar oy of ao rd May 9 (not. May 10 as previously reported). See 

d ; Pp. . 


Kentucky-Tennessee Light. & Power Co. — To Sell 
Assets— 


Company petitioned the Securities and Exchange Commission April 
29 for permission to sell all of its physical’ properties and other 
assets in Frankfort, Ky., in accordance with an agreement between 
the company and John Kirtley and Louis Cox, residents of Kentucky. 

A new company, to be known as the Frankfort Utilities Corp., will 
be formed to assume the obligations of the purchasers under the 
purchase agreement. The consideration to be received by Kentucky- 
Tennessee is $1,350,000. 

The application states that the proposed transaction is the initial 
step in a general program contemplating the partial liquidation of 
Kentucky-Tennessee prior to the divestment by the Associated Electric 
Co., parent of the company of its entire interest in the company. 
See V. 155, p. 1679. 


Keystone Custodian Funds, Inc.—Smaller Dividend— 


The corporation announces a dividend of 45 cents per share on 
the Keystone Custodian Funds series “‘S2'' shares for the six months 
ending May 31, 1942, from dividends received, payable May 15 to 
holders of record April 30. This compares with 50 cents per share 
paid on this issue on May 15 and Nov. 15, last year.—V. 155, p. 1409. 


Kingston Products Corp. (& Subs.)—Earnings— 











_3 Mos. End. Mar. 31— 1942 1941 
on Bi, AOS 2 eh TS ee patel tantoiada cia neinte Runcrds $1,370,083 $1,093,979 
Cost of goods sold__________-.2--.- eae 1,142,777 949,829 
Selling, administrative and general expenses—. 80,987 76,851 

GHOTGRERE POON - caret Ke si cniwnew $146,319 $67,299 
Other -imeedet —. 5 5 Et Tes 460 39 

Net profit before taxes_.2-.-.-.__-__-_-_ 146,779 67,338 
Provision for Federal income. taxes (estimated)... ~ 88,060 16,128 

RD NE IE wet ee? Eee ed $58,719 $51,210 
Earnings per common share__._..-..___~--+s- $0.05 $0.04 


Consolidated Balance Sheet; March 31, 1942 


Assets—Cash, $237,588; accounts receivable—trade (less reserve for 
discounts, claims and doubtful accounts, $19,153), $526,698: inventories, 
$1,241,514; cost of royalty contract receivable (less reserve), $1,799: 
notes and accounts receivable from employees; $1,214; real estate ‘sold 
under contract, $13,800; land and buildings: not used in operations (less 
reserve), $6,497; insurance deposits and miscellaneous accounts, $3,053; 
long-term notes receivable;$5,000; land; $36,434; land improvements, 
buildings, machinery and-equipment, etc. (less reserve for depreeia- 
tion, $646,943), $759,012; patents; at cost (less reserve for. amortiza- - 
tion, $219,807), $286,199; deferred charges, $36,025; total, $3,154,834. 

Liabilities—Notes and accounts payable, $351,994; accrued taxes and 
insurance, $54,540; Federal taxes on income (estimated provision), 
$241,510; 7° cumulative preferred stock ($100 par), $350,000; common 
stock ($1 par), $1,082,896; capital surplus, $796,079; earned surplus, 
$277,814; total, $3,154,834.—-V. 154, p. 1265. 


Kirkland Lake Gold Mining Co., Ltd.—Output— 


Production for First Quarter— 1942 1941 
Bullion preduced —........2.--..-.-- Sicehne $277,476 $486,527 
Tene: Wmaeee —..--...... és Ree Fe Ree 19,541 37,490 
Recovery per ton _____-__ $14.20 $12.97 


Note—Low tonnage was caused by labor strike.—v. 155, p. 1312. 


(S. S.) Kresge Co.—April Sales— 


Period End. Apr. 30— 1942—-Month-——-1941 1942—4 Mos.—-1941 
Sales -._...--~-..---~.~ $15,451,861 $14,190,104 $54,747,050 $47,280,056 


Of the 734 stores in operation at the close of April, 672 were in ihe 
United States and 62 in Canada. A year ago, 673 were in the United 
States and 61 in Canada.—V. 155, p. 1513. 


Laclede Gas Light Co.—Extension Plan Effective— 


The directors on April 30 declared effective the plan for the 
extension to April 1, 1945, of the maturity date of the $10,000,000 
refunding and extension mortgage 5% gold bonds. L. Wade Childress, 
President, stated ‘that more than the necessary $7,000,000 principal 
amount of bonds had been deposited by bondholders in approval of 
the plan. 

Certificates of deposit have been issued to those bondholders who 
have deposited their bonds, and extended bonds will be exchanged 
for these certificates when the extension plan become operative within 
15 days. Bondholders who have not yet deposited their bonds, but 
with the extension effective prefer the bonds to the cash, may still 
deposit them, Mr. Childress said. Under the terms of the extension 
plan, Ogden Corp., parent of Laclede Gas, has agreed to purchase 
all undeposited bonds which are made available to it. This offer 
is at par and accrued interest and will remain open for 20 days after 
the extension plan becomes operative, unless further extended by 
Ogden Corp.—V. 155, p. 1409 


Lambert Co. (& Subs.)—Earnings— 


Quarter Ended Mar. 31— 1942 1941 
Net profit before Fed. inc. taxes (est.)_...___- $761,415 $724,372 
ESS Reese tae ns te Se *450,411 1504.012 
Earnings per common share__-_...-.-~---~--~- $0.60 $0.67 


*After providing for income taxes at existing rates and in 1942 
plus the sum of $75,000 for prospective additional Federal income 


taxes. 
+Revised estimated consolidated net profit after adjustment for 


additional Federal income taxes enacted later in 1941.—V. 155, p. 1014. 


Lane Bryant, Inc.—April Sales Up— 

Period End. Apr. 30— 1942—-Month— 1941 1942—-4 Mos.—1941 
Sales $2,014,540 $1,578,625 $7,503,957 $5,144,945 
—V. 155, p. 1754. 


LaSalle Wines &- Champagne, Inc.—Larger Dividend 


The directors have declared a dividend of 15 cents per share on 
the common stock, par $2, payable May 20 to holders of record May 9. 
Previously, the company made distributions of 5 cents each quarter, 
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the last payment at this rate having been made on Feb. 20, 1942. 
—V. 153, 399. 


Lehigh Valley RR.—Earnings— 


Period End. Mar. 31— 1942—-Month—1941 1942—3 Mos.—1941 
Operating revenues __. $5,758,768 $4,538,354 $15,363,097 $12,729,922 


Operating expenses ___ 3,875,271 3,047,015 11,178,628 8,537,081 
Net ry. oper. income_. 1,021,611 901,245 1,796,464 2,535,318 
Net: income —.......... 571,145 310,638 157,131 723,325 


—V. 155, p. 1754. 


Link-Belt Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 1942—-3 Mos.—1941 1942—-12 Mos.—1941 











Sales to customers____ $13,688,242 $8,949,843 $49,713,422 $31,489,118 
*Costs of sales________ 10,798,429 7,782,070 39,663,359 27,021,376 

Net profit. on sales__ $2,889,813 $1,167,773 $10,050,063 $4,467,742 
Other income —____--~ ,860 ,256 258,966 331,177 

TO A a $2,962,673 $1,230,028 $10,309,029 $4,798,919 
Sundry charges to inc. 189,104 78,826 896,008 272,574 
Unrealized loss arising 

from fluctuation of 

I ee eee 28,131 34,270 
+Appropriation _______ 50,000 50,000 300,000 50,000 
Fed. normal inc. and 

| Spe BRAS 521,179 297,921 1,645,138 1,159,158 
Fed. excess profits tax 1,207,122 236,946 4,097,757 626,156 
Additional prov. on acct. 

of probable increased 

tax rates :...-+--.~ 415,000 .._ ..--.--- GAS.BO- <¢.- Carengan 

Net income .__ ~~~ $580,268 $566,335 $2,926,992 $2,656,759 
Earnings per shr. com. $0.77 $0.75 $3.97 $3.58 
*Deprec. (incl. above) __ 191,600 $123,638 $682,914 $492,614 


+To reserve for possible future inventory price declines and other 

contingencies. 
Consolidated Balance Sheet, Mar. 31 
1 


Assets— 942 1941 
AR Sa INS a egestas pm A si A i a hae A $3,650,477 $2,436,415 
Wh. Biedeers- tak nobves.-=.... 6-025... 580,000 3 --__--- 
a lo BPG SE ES ay oS 6,685,906 5,663,595 
DI ns SAA ooh dn cn nhb ads. cilia 8,986,797 6,264,773 
*Securities owned at cost____-_--__----------- 2,340,283 1,727,132 
Accrued int. receivable on securities__.______-- ,926 5,041 
+Property, plant and equip., at cost (less depr.) 8,916,784 8,290,100 
Interest in employees’ stock purchase trusts... ------ 3,000 


CO ORIN 5A da kta chine ceil nw nbbewentGennts 425,970 650,062 


RBG so hiieticicte ne mctebGucahatdrbunaecwchane $31,589,143 $25,040,119 
Liabilities— 





pO NEON een ae er re TN Tce a $2,286,061 $1,740,293 
Special deposits on Govt. contracts________-__ pS 

Preferred stock. dividends payable___._______ 101,231 103,350 
Common stock dividend payable_._..._.______ 342,231 171,115 
Accrued State, local and Canadian taxes__ 649,972 488,503 
Provision for Federal income taxes__________~ 5,596,743 1,555,083 
Provision for capital stock taxes_____________~- 127,952 53,332 
Provision for social security taxes_._..____ 219,226 165,850 
RRA CaanecteS gE CERI toh ED alee 619,801 280,170 
6G%2°> cumulative preferred stock ($100 par)__ 3,180,000 3,180,000 
tCommon stock (no par)__----------.--.----. 10,690,745 10,690,745 
I = nit ete eree, 8,149,352 7,137,608 
Preferred treasury stock—-at cost______-_~- sar 4. ae 
Common ‘treasury stock—at cost.__ ~~ __---. Dr525,032 Dr525,932 





ERE. ccemipinaioe: bn cesar atin tise te gialleninA pe eye tenia Sry $31,589,143 $25,040,119 


"Market value $2,320,782 in 1942 and $1,494,363 in 1941. 
tAiter depreciation of $9,193,449 in 1942 and $8,598,784 in 1941. 
tRepresented by 718,066 shares—V. 155, p. 1122. 


Lipe-Rollway Corp., Syracuse, N. Y.—Stock Offered— 
Barrett Herrick & Co., Inc., New York on April 30 of- 
fered 76,500 shares $1 convertible cumulative preferred 
stock (par $10) at $14 per share. In addition 3,500 shares 
are being reserved by the corporation to be used to ac- 
quire part of the outstanding stock of Rollway Bearing 
Co., on an exchange basis. 

o + aon Agent and Registrar—First Trust & Deposit Co., Syracuse, 


Business—Corporation is one of the oldest manufacturing concerns 
in Syracuse, N. Y. The business was established in 1875 and for 
many ‘years has. been known as W. C. Lipe, Inc. The name has been 
changed to Lipe-Rollway Corp. in connection with the proposed 
acquisition of a controlling interest in Rollway Bearing Co., Inc., 
which will be consummated upon completion of this financing. 

The principal products of Lipe-Rellway Corp. and of Rollway Bearing 
Co., Inc., are: (1) Lipe-Rellway Corp. heavy duty automotive clutches 
and machine tools; (2) Rollway Bearing Co., Inc., roller bearings. 

Lipe heavy duty clutches are used by a large majority of the truck 
manufacturers of the country in trucks and other vehicles of 3-tons 
capacity and heavier. The users include General Motors, White, Mack, 
Studebaker, Le Tourneau, Autocar, Brockway and other nationally 
known. manufacturers. Corporation will begin production in the near 
future of an article which it has specially designed and developed 
for use in connection with the war program. 

Lipe-Rollway and Rollway have four plants in Syracuse. The Lipe 
plants are the main plant where machine tools are built, the clutch 
parts machining plant and the clutch assembly plant. These three 
plants contain approximately 57,900 square feet of floor space. 

The Rollway plant contains approximately 37,000 square feet of 
floor space and houses the entire Rollway operation. 

Preferred Stock Provisions—The $1 convertible cumulative preferred 
stock is entitled to dividends of $1 per share per annum, payable quar- 
terly, and cumulative whether earned or not. Each share of preferred 
stock is convertible into two shares of the class A stock without 
limitation as to time. Holders of the class A stock are entitled to 
dividends of 50 cents per share per annum in any fiscal year, cumula- 
tive if earned, after providing for any accumulated dividends upon 
the outstanding preferred stock, and in priority to any payment in 
such year on the class B stock. Thereafter the holders of the class A 
stock and class B stock share equally, share for share, in all further 
dividends declared in such fiscal year. Dividends on the class A 
stock during the second half of 1941 amounted to 30 cents per share 
and during the first quarter of 1942 amounted to 12% cents per share. 

Corperation will set aside a purchase fund which shall be applied to 
the purchase of the preferred stock at the lowest price obtainable, 
not exceeding $14 per share and accumulated dividends. 


Capitalization as of March 18, 1942 


Authorized Issued 
$1 convertible cumulative preferred stock... 100,000 shs. None 
EE SR EE Ee ee ae Fe ae ES Se *400,000 shs. 131,500 shs. 
NN a hectic uiahatenesltate ss ssiltee ign Seine 200,000 shs. 131,500 shs. 


*13,500 shares of authorized but unissued class A stock are reserved 
for the exercise of warrants now outstanding, and 200,000 shares of 
class A stock are reserved for issuance to cover the conversion priv- 
ilege attached to the $1 convertible cumulative preferred stock. 


Sales and Earnings, Years Ended Dec. 31 


Lipe-Rollway Corp.: 1941 1940 1939 
hat iin ene tanto tedemipmterts $2,623,135 $1,064,113 $570,774 
Net earnings after taxes_.__-~-~-- 191,316 88,798 36,726 

Rollway Bearing Co., Inc.: 

Rg ERR ip aaa a 2,147,602 1,168,398 949,087 
Net earnings after taxes_..._.--~ ~~ 146,051 71,671 21,607 

Combined: 

SAPS Se ee ae 4,770,738 2,232,511 1,519,861 
Net earnings after taxes..._.__--~-~-~ 337,367 160,469 58,333 


Purpose—The ¢stimated proceeds from the sale of 80,000 shares of 
preferred stock, after deducting underwriting commissions and ex- 
penses, will be $932,488. However, if 3,500 shares of preferred stock 
reserved by the corporation for use in exchange transactions are 
used for that purpose, the corporation will receive no cash proceeds 
on such exchanges, but in consideration thereof will receive certain 
outstanding shares of Rollway Bearing Co., Inc., evaluated at $49,000, 
and on which exchanges the corporation will pay an underwriting 


commission estimated not to exceed $1,470. Therefore, it. a total of 
80,000 shares of preferred stock are sold and exchanged, the net cash 
proceeds, after deducting all commissions and expenses will be $889,368. 
An amount equal to the par value of the shares sold will be credited 
to capital stock account and the net balance will be credited to 
capital surplus. 


The first proceeds, if and when received, will be used to acquire 
the outstanding capital stock of Rollway Bearing Co., Inc. Approxi- 
mately $286,023 will be required to pay for approximately 72.5% of 
Rollway’s voting stock and 67% of its capital stock now subject to 
options held by the corporation, and approximately an additional 
$122,000 will be required to obtain, if possible, the remaining shares 
of Rollway's capital stock. The balance of the estimated net proceeds 
will be used to pay the expenses and fees in connection with regis- 
tration and issuance estimated at $19,512, to increase the working 
capital of both the corporation and Rollway, to add to inventory and 
to acquire such additional manufacturing facilities as may be required 
by the expansion of both companies. No specific allocation of the 
proceeds has been made by the management as unforeseen develop- 
ments may necessitate changes. 

As the commitment of the underwriter is for $297,500 (25,000 
shares), most of which is required to exercise the options outstanding 
on Rollway’s stock, no absolute assurance is made that any additional 
preferred shares will be sold and that any additional working capital 
will be realized. 

Underwriter—Barrett Herrick & Co., Inc., is principal underwriter. 
—V. 155, p. 1313. 


Lit Brothers (& Subs.)—Earnings— 


Years Ended Jan. 31— 1942 1941 
*Net profit $1,249,405 $1,019,506 
Earnings per common share____________-______ $0.67 $0.44 

*After all charges, including depreciation, provision of $943,337 for 
Federal and State income taxes and Federal excess profits tax, and 
adjustments amounting to $119,000 to reflect changes in inventory 
and accounting practice in 1942 and after provision of $331,500 for 
Federal and State taxes in 1941. 

Current assets were $11,761,368 and current liabilities were $4,- 
025,172, a ratio of 2.92 at the end of the year, compared to 3.98 a 
year earlier, due chiefly to the greatly increased accrual for taxes, 
which the company carries as a current liability. New working capi- 
a: ae shows an increase from $7,206,891 to $7,736,196.—V. 155, 
Pp. 4. 


Liquid Carbonic Corp. (& Subs.)—Earnings— 


Period End. Mar. 31— 1942-3 Mos.—1941 1942—6 Mos.—-1941 
Net sales $4,706,673 $5,015,253 $8,618,489 $8,098,360 





*Net profit __..____ ; 697,609 723,968 1,214,816 904,942 
Prov. for soc‘al security 

taxes and group ins. 

premiums —_.--_~_- sie 100,198 84,363 197,118 161,481 
Interest charges ______ 22,176 22,920 42,411 46,268 
Depreciation ______ 7 215,058 209,729 414,259 401,242 
tTentative provision for 

U. S. and Can. taxes 

on income —_----_~- 184,681 149,557 260,000 175,000 

Net profit  -  --_-__~ $175,495 $257,399 $301,029 %¢$120,951 
Earns, per com. share__ $0.20 $0.35 $0.38 $0.16 


*Before provision for social security taxes and group insurance pre- 
minums, interest, depreciation and Federal income taxes. 

+The provision for income taxes is stated as a round amount which 
exceeds the actual estimate by $37,833 in 1942 and $35,821 in 1941. 

tIncluding a non-recurring profit of $36,550 arising from the sale 
of securities.—V. 155, p. 1313. 


Lone Star Gas Corp. (& Subs.) —Earnings— 


Period End. Mar. 31— 1942—-Month—1941 1942—-3 Mos.— 1941 
Gross oper. revs.____-- $10,603,272 $9,017,473 $26,784,320 $22,412,303 

















Gas purchased, oper. 
exp., maint. & taxes 4,016,645 3,311,706 13,174,488 11,301,674 
Oper. income —_---~ $6,586,627 $5,705,766 $13,609,831 $11,110,629 
Other income credits__ 197,517 197,048 976,354 1,089,377 
Gross income —--_---- $6,784,144 $5,902,814 $14,586,185 $12,200,006 
Income charges ----~-- 158,523 207,786 675,274 976,001 
Net income --_------. $6,625,621 $5,695,028 $13,910,911 $11,224,005 
Deprec., depl. and amort. 917,582 890,192 3,697,069 3,284,815 
Prov. for Fed. inc. taxes 1,011,250 415,392 4,095,229 1,661,523 
Met -inesme.....<..... $4,696,789 $4,389,444 $6,118,612 $6,277,666 
Minority int. in net inc. 
= ee aoe 310 308 303 457 
MAEBROS  in cin tin icin $4,696,479 $4,389,136 $6,118,310 $6,277,209 


—V. 155, p. 1680. 


Long Island Lighting Co.—$10,000,000 Debenture Issue 
Authorized—To Be Sold Privately— 


The New York P. S. Commission on May 1 authorized the company 
to issue $10,000,000 3%,% sinking fund debentures and $883,000 of 
unsecured notes for the purpose of refunding $5,178,000 of bonds 
outstanding at higher interest rates and to pay off bank and other 
loans in the amount of $5,890,000. The company petitioned for 
authority to issue $11,000,000 of debentures. 

It is understood that Northwestern Mutual Life Insurance Co. will 
purchase $6,000,000 of the debentures, and John Hancock Mutual Life 
Insurance Co. will take the balance. The $883,000 unsecured notes 
will be taken up by Empire Power Corp. 

At the same time the Commission criticized the company for its 
financial and investment policies and its failure to provide adequate 
depreciation reserves. 

The proceeds from the debentures will be used as follows: 

(1) To redeem at 105% series A 542% debentures amounting to 
$1,311,000 and due April 1, 1952. 

(2) To redeem at par $3,867,000 of 6% bonds due July 1, 1945. 

(3) To pay $2,000,000 owed by the company to three banks. 

(4) To pay not less than $2,800,000 of aggregate indebtedness of 
$3,633,000 owing to the Empire Power Corp., due March 31, 1942, and 
$167,000 owed the Empire Investment Corp., the latter corporations 
being affiliates of the Long Island Lighting Co. The balance of the 
debt owed the Empire Power Corp. will be paid out of $833,000 of 
unsecured notes authorized by the Commission. The total funds 
required for the operation is slightly more than the amount authorized 
by the Commission, and the company will have to meet such balances 
out of its treasury. 


Bonds & Debentures Called— 


All of the outstanding 6% secured gold bonds, due July 1, 1945, 
have been called for redemption as of July 1, 1942, at 101'2 and int. 
Payment will be made at the Central Hanover Bank & Trust Co., 
trustee, 70 Broadway, N. Y. City. 

All of the outstanding 5%% gold debentures, series A, due April 
1, 1952, have been called for redemption as of Oct. 1, 1942, at 105 and 
interest. Payment will be made at the Guaranty Trust Co., trustee, 
140 Broadway, N. Y. City. 

Holders may surrender the above bonds or debentures at the place 
specified above for the respective issue at any time prior to date set 
for redemption and will receive the full redemption price together 
with interest accruing to redemption date.—V. 155, p. 1754. 


Louisville & Nashville RR.—Bonds Called— 


A total of $148,000 of unified mortgage 4% bonds (with extension 
agreements of series B due Jan. 1, 1960, attached) have been called 
for redemption as of July 1, 1942, at 105 and interest. Payment will 
be made at the office of the corporation, 71 Broadway, N. Y. City, 
out of unexpended sinking fund moneys on deposit with the sinking 
fund agent, the Central Hanover Bank & Trust Co.—V. 155, p. 1754. 





McCrory Stores Corp.—April Sales— 

Period End. Apr. 30— 1942—Month—1941 1942—-4 Mos.—1941 
Sales $4,788,010 $4,241,046 $16,718,631 $14,082,091 

The company operated 203 stores in April, 1942, as against 199 stores 
in April, 1941.—V. 155, p. 1514. 


Los Angeles Ry. Corp.—Earnings— 


Period Ended March 31— 1942—-Month—1941 1942—-3 Mos.—1941 














Operating revenue... $1,270,056 $1,107,240 $3,532,201 $3,116,495 ~ 
Operating expenses____ 862,609 804,303 2,525,403 2,355,898 
Depreciation —__...._ 129,846 120,210 381,591 360,957 
Net operating revenue $277,600 $182,727 $625,207 $399,640 
te a hl aaa 82,853 84,258 251,602 250,281 
Operating income____ $194,747 $98,469 $373,605 $149,358 
Non-operating income__ 36 57 120 375 
Gross income_______— $194,783 $98,526 $373,725 $149,733 
Interest on funded debt 67,434 65,613 200,562 199,043 
Interest on unfund. debt $$‘—__._ _ Ls ek = atti 1,091 
ee see $127,349 $32,550 $173,163 *$50,400 


*Deficit.—V. 155, p. 1409. 


McLellan Stores Co.—April Sales— 


Period End. Apr. 30— 1942—-Month—-1941 
Sales -_..- Bhd $2,321,619 $2,160,491 
—V. 155, p. 1514. 


McGraw-Hill Publishing Co., Inc. (& Subs.) —Earnings 


1942—3 Mos.—1941 
$5,989,989 $5,380,673 


Quarters Ended March 31— 1942 1941 
CR ee $312,162 $310,421 
Earnings per common share______--._-___-~- sista $0.52 $0.52 


*After all charges, including provision for Federal 
excess profits taxes.—V. 155; p. 1014. 


McKenzie Red Lake Gold Mines, Ltd.—Earnings— 
Earnings for Quarter Ended Mar. 31, 1942 


RG Be ihe ee ala ei aici wai eccdsetnpiaric init sc cncgioab ten 
Low grade material sorted_____ nies open tp eres hale halal 
EEE: SOG A athlete etisalat inti oni snes athe e. 21,439 tons 


income and 


Average grade of ore milled__._..-__...---_____-_____ 341 oz 
Pereentage ..0f. . Cestnetwetn o. 2. 6 os i. 3 a cee 96.9% 
Value in Canadian funds of bullion produced and mar- 

OCR csicsiceintaihe gimbals dates nk xd -ikicssastsissianiy ane et wleladeia i $272,571 


It is estimated that operating profit, before depreciation and taxes, 
amounted to $127,000.—V. 149, p. 3267. 


Mack Trucks, Inc.—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 1940 1939 
eee aime +$770,333 *$659,359 °*$111,448 *{1$94,869 
tEarnings per share__ $1.29 $1.10 $0.19 Nil 
‘ *After depreciation, maintenance, repairs and estimated Federal 

axes, 


7On 597,335 shares common stock (no par). 

tAfter depreciation and provision of 70’ Federal income and excess 
profits taxes and after a reserve of $250,000 for contingencies. 
fLoss.—-V. 155, p. 1313. 


Madison Square Garden Corp.—Larger Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, no par value, payable May 20 to holders of 
record May 12. On Feb. 27, last, a distribution of 25 cents was 
made. Payments in 1941 were as follows: Feb. 28, 25 cents; May 21, 
35 cents; and Aug. 29 and Nov. 28, 25 cents each.—V. 155, p. 1514, 


Mahoning Investment Co.—Transfer Agent— 


The Manufacturers Trust Co. has been appointed transfer agent for 
the capital stock of Mahoning Investment Co.—V. 139, p. 3645. fr 


Maine Central RR.—Earnings— 


Period End. Mar. 31— 1942—Month—1941 1942—-3 Mos.— 1941 











Operating revenues __. $1,613,147 $1,316,233 $4,372,456 $3,669,436 
Operating expenses ___ 1,045,964 808,406 2,989,484 2,411,692 
+ AEST AS cna cane a 219,569 146,551 524,224 303,102 
Equipment rents (Dr)__ 36,628 59,447 102,654 147,575 
Joint facil. rents (Dr) 23,579 23,828 65,258 72,656 
Net ry. oper. income $287,407 $278,001 $690,836 $734,411 
Other income  __..__-~ 42,983 37,281 120,545 98,302 
Gross income ____-~ $330,390 $315,282 $811,381 $832,713 
Deductions (rentals, in- : 
Grest, etc.) —..-... 165,380 168,420 480,430 494,598 
Net income —_..___ $165,010 $146,862 $330,951 $338,115 


—V. 155, p. 1410. 


Manufacturers Casualty Insurance Co.—Extra Div.-- 


The directors have declared an extra dividend of 10 cents per 
share in addition to the regular quarterly dividend of 40 cents per 
share on the capital stock, par $10, both payable May 15 to holders 
of record May 1. Like amounts were paid in each of the 23 pre- 
ceding quarters.—-V. 155, p. 603. 


Marion-Reserve Power Co.—Earnings— 
Period End. Mar. 31-— 1942—-Month—1941 1942—-12 Mos.—1941 




















Total oper. revenues___ $325,462 $291,022 $3,916,052 $3,443,712 
Non-oper. income ___ ~~ 2,058 1,825 22,969 26,678 
Gross revenues ____~ $327,521 $292,848 $3,939,022 $3,470,391 
Oper. exps. & taxes___ 261,886 214,765 3,143,852 2,520,585 
Net earnings —__--__ $65,634 $78,083 $795,169 $949,806 
Total fixed charges___— 25,191 22,568 299,396 328,359 
Net income __-_..--_-~ $40,443 $55,514 $495,773 $621,446 
Div. accr. on $5 pref, 
GROG, 2: ccittiinannidaiei 13,460 13,460 161,530 161,530 
Bal. avail. for com. 
eae eS $26,982 $42,053 $334,243 $459,916 
—V. 155, p. 1014. 

Marshall Field & Co.—Earnings— 

Quarters Ended Mar. 31— 1942 1941 
Profit before Federal taxes__.......________-- $2,840,605 $1,319,836 
Provision for Federal taxes.._............_ 1,846,393 654,097 

Net profit after Federal taxes_._..__________ $994,212 *$665,739 
Provision for inventory decline__.__._....__-__- ee 

Delanee «1. nA aden cadwetndtimen 794,212 $665,739 
Earnings per common share____-_-_-___-___--- $0.40 $0.23 


*The profit of $857,893 reported a year ago proved to be $192,154 
too high in the light of Federal tax requirements not accurately deter- 
minable until a later date. The adjusted quarterly profit figure of 
$665,739 is therefore presented for purposes of comparison. 

Sales and rental income for the quarter ended Mar. 31, 1942, were 
$26,262,825, an increase of 21.6% over the corresponding period a year 
earlier. 

Federal tax provisions for 1942 (normal tax, surtax and excess 
profits tax) have been based on the best available information con- 
cerning the rates likely to be effective when the 1942 Revenue Act is 
passed. 

The reserve for possible future decline in market value of inven- 
tories, as indicated above, was increased by $200,000 in the first 
quarter of 1942, and now amounts to $1,000,000.—V. 155, p. 1601. 


Massachusetts Investors Trust—Quarterly Report— 


Massachusetts Investors Trust reports that net asset value amounted 
to $14.22 per share on March 31 on 5,942,499 shares of the Trust 
outstanding on that date. At the close of last year net asset value 
was $15.57 per share on 5,870,592 shares outstanding. The number of 
shareholders during the first quarter of this year increased 1,069 to a 
total of 49,944 on March 31, 1942 and outstanding shares increased 
by 71,907. 

Pointing out that since the declaration of war in December great 
industrial, social and economic changes have taken place, the trustees 
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state: “While total production is surpassing all previous levels, tax 
burdens will be very much greater. We are of the belief, however, 
that corporations can meet their tax burdens and still have income 
available for dividends.” 

Statement of Income and Expense, Three Months Ended Mar. 31, 1942 
{Not including in net income realized and unrealized gains or losses 
on securities) 

$1,152,587 


Gross income 
118,958 


Net income for the period $1,033,628 

Net income as above, plus proceeds from sale of certain 
stock dividends received in common stock which, under 
the declaration of trust, have been included in the 
amount which measures the required distributions to 
shareholders 


Statement of Net Assets, Mar. 31, 


1,087,482 

1942 
Assets— 

Securities at market quotations 
Cash in banks (Gemand deposits) 
Receivable for shares sold 11,475 
Dividends due March 31, 1942 not received on that date__- 35,000 
Accrued interest receivable 408 


$85,630,379 


$80,341,522 
5,241,974 


Liabilities— 
Distribution payable April 20, 
Reserve for 
Payable for purchase of securities 
Payable for repurchase of shares 


$1,069,325 
26,172 
18,165 
21,399 


$1,135,061 

Net assets based on carrying securities at market quota- 
tions, equivalent to $14.22 per share for 5,942,499 shares 
of $1 par value each outstanding Mar. 31, 1942 $84,495,319 
Note—Securities at market quotations include $429,574 dividends 
declared on stocks selling ex-dividend. Securities of companies in- 
corporated in Canada and England, for which there is only a limited 
market in the United States, are included among the investments 
(income-producing) at $1,727,838, the value in United States dollars 
based on quotations in foreign currencies. Under present foreign ex- 
change regulations it is not expected that proceeds from sale of these 
securities, if sold abroad, could be transferred to the United States. 
No provision has been made for Federal income tax.—vV. 155, p. 1313. 


Master Electric Co.—Earnings— 
3 Mos. End. Mar. 31— 1942 1941 1940 


Gross sales, less discts., 
$2,934,781 $1,769,610 $1,140,169 


returns & allowances 
Cost of goods sold____ 1,874,965 946,769 576,637 
134,116 78,493 


Repairs, including and 
the rebuild. of equip. 
Deprec. & amortization 16,863 18,703 
Taxes (other than in- 
43,284 28,810 
4,446 1,963 
224,899 180,964 


come taxes) 
Rents and royalties___- 

$399,233 $254,600 
12,099 7,050 4,768 


Selling, gencral and ad- 
ministrative expenses 
$776,154 $406,283 $259,368 
3,698 3,870 6,354 


*618,000 *173,000 45,400 


$154,455 $229,412 $207,613 
$0.62 $0.96 $0.86 
tIncludes depreciation of $2,092 and 


1939 


$787,355 
447,043 


51,973 
17,276 


20,814 
1,307 


133,892 


$115,049 
3,134 


19,064 
39,540 


237,156 
$764,055 





Net profit from opers. 
Other income 





$118,183 
3,206 


20,700 
$94,277 
$0.39 


Gross income 
Income deductions — 
Provision for Fed. in- 
come taxes 





Net income 
Earnings per share____ 

*Including excess profits tax. 
taxes of $16,557. 

Note—Adjusted net profit for first quarter of 1941 was $174,932, or 
70 cents per share on common. 

Balance Sheet, March 31, 1942 

Assets—Cash on hand and on deposit, $525,044; special deposit for 
post-war readjustments, $158,696; U. S. Government and Canadian 
bonds at cost (market value, $25,700), $26,325; notes and accounts 
receivable, customers’ (less reserve for doubtful accounts, $15,500), 
$1,280,096; other accounts receivable, $4,748; inventories (estimated), 
$2,416,000; cash surrender value of life insurance, $8,050; fixed assets, 
at cost (less reserve for depreciation, $633,893), $1,423,445; patents and 
patent applications (less reserve for amortization, $34,441), $22,744; 
deferred charges, $58,724; total, $5,923,872. 

Liabilities—Notes payable, banks, $400,000; accounts payable, trade, 
$341,024; accounts payable, other, $15,849; accrued salaries, wages and 
other compensation, $197,535; accrued property taxes, $17,377; accrued 
social security taxes, $35,664; provision for Federal income and capital 
stock taxes, $1,766,907; reserves, $183,696; common stock ($1 par), 
$249,932; paid-in surplus, $349,272; earned surplus, $2,366,615; total, 
$5,923,871.—-V. 155, p. 1380. 


May McEwen Kaiser Co.—To Redeem Pref. Stock— 

The company has called for redemption on June 1, 1942, all outstand- 
ing shares of its $4 preference stock, no par value, at the price of $55 
per share plus accrued and unpaid dividends to June 1 amounting to 
$1 per share.—V. 155, p. 827. 


Mengel Co.—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Net sales $5,151,497 $3,322,487 $2,253,797 $1,782,216 


Cost of sales, selling, 
shipping and admin._ 4,269,977 2,882,753 2,084,444 1,739,156 
Depreciation 95,671 80,505 79,622 85,305 
56,069 82,759 26,654 18,418 


$729,780 $276,470 $63,077 loss$60,663 
18,499 14,542 10,515 980 


$748,279 $291,012 
24,839 27,524 


*543,000 79,046 8,500 


Net profit +$180,440  +$184,442 $33,181 loss$94,565 
*Includes excess profits taxes. +Equivalent after quarterly dividend 
requirements on preferred stocks to 33 cents in 1942 and 34 cents in 

1941 on common stock. 
Unfilled Orders 


End of Quarter 
$5.565,000 
5,272,000 
4,522,000 





Net operating profit_ 
Other income (net) ~~ 


Total profit 
Interest charges, etc.___ 
Prov. for Fed. & State 
income taxes 





$73,592 loss$59,683 
31,911 





Bookings 

$5,834,000 
5,185,000 
4,578,000 


First quarter 1942 
Fourth quarter 1941 
First quarter 1941 
—V. 155, p. 1601. 


Merchants & Miners a Co.—Earnings— 


3 Mos. End. Mar. 31— 942 1941 1940 1939 
Total revenues 9636, 185 $2,365,530 $1,803,095 $2,063,009 
tNet income from oper., 

after depreciation____ 88,258 *141,037 65,766 
Net gain on other profit 

and loss transactions 


*167,690 
+425,409 
$257,719 
79,892 
$177,827 
$0.95 





Net income $88,258 *$141,037 $65,766 


Prov. for Federal inc. & 
excess profits taxes__ 





$88,258 
$0.38 


* $141,037 

Earns. per com. share_ Nil $0.28 
+Includes 425,170 gain from sale of ships and other assets. tCharter 

revenue included in income first quarter, 1942, is partly estimated 

pending negotiations with U. S. Maritime Commission regarding rate 

of hire on certain ships.—V. 155, p. 1215. 


Merritt-Chapman & Scott Corp.—$1.62% Pref. Div..— 


The directors have declared a dividend of $1.62%% per share on 
account of accumulations on the 642% cumulative preferred “A” stock, 


payable June 1 to holders of record May-15.. On Mareh 2, last, a 
distribution of $2.50 per share was made on this issue. Payments in 
1941 were as follows: June 2, $5; Sept. 2, $2.50; and Dec.-1, $5.50. 
Arrears on March 2, last, amounted to 

p. 1601. 


Metropolitan Edison Co.—Earnings— 


12 Mos. Ended Mar. 31— 
Total operating revenues 
Total operating revenue deductions and taxes__ 


1942 1941 
$15,004,501 $13,859,936 
11,261,038 9,642,084 


$3,743,463 $4,217,852 
1,347,077 1,172,535 





Operating income 
Total other income 





$5,090,540 $5,390,387 


1,910,799 1,931,356 


Net income $3,179,741 $3,459,031 

Nete—Company does not consider that it has any liability for Fed- 
eral excess profits tax, under the Excess Profits Tax Act of 1940, as 
amended, for the periods covered by this statement. Provision for 
Federal income tax for the period from Jan. 1, 1942, is based upon an 
anticipated 1942 tax rate of 40% .—V. 155, p. 922. 


Gross income -- 
Interest and income deductions_..______—— 





Metropolitan Industries Co.—Pays $1.20 Dividend— 


The company on April 28 paid a dividend of $1.20 per share on 
account of accumulations on the aHotment certificates for 6% cumu- 
lative preferred stock, par $55, to holders of record April 22. During 
1941 the following payments were made on these certificates: Feb. 1, 
$2; April 25, $1.05, and Aug. I, Nov. 1 and Dec. 27, $1 each.—V. 155, 


p. 53. 


Metropolitan Playhouses, Inc.—Tenders— 


The Central Hanover Bank & Trust Co., corporate trustee, 70 Broad- 
way, N. Y. City, will until 12 o’clock noon, E.W.T., on May 26 receive 
bids for the sale to it of 5% debentures due Feb. 1, 1945, to an amount 
sufficient to absorb $167,183.91, at prices not exceeding the redemption 
price of said debentures, plus accrued interest.—V. 154, p. 1101. 


Mexican Light & Power Co., Ltd.—Earnings— 


Month of January f 1942 
Gross earnings from operation $988,421 
Operating expenses & depreciation 622,430 


1941 
$749,071 
606,597 





Net earnings $365,991 $142,474 
Nete—Operating results as shown in Canadian dollars are taken at 
average rates of exchange.—V. 155, p. 1602. 


Michigan Consolidated Gas Co.—Earnings— 


12 Mos. End. Mar. 31— 1942 1941 
Total operating revenues $25,776,853 $24,381,765 
Total operating expenses and taxes 21,462,580 19,932,144 


$4,314,273 
203,128 





$4,449,621 


Net operating income 
82,325 


Other income 


$4,531,946 
1,709,733 
32,896 
258,108 
28,679 


$2,502,530 
120,000 





$4,517,401 
1,679,067 
23,801 
254,138 
40,465 


Gross income 
Interest on long-term debt 
General interest 
Amortization of debt discount and expense____ 
Miscellaneous other deductions 





$2,519,931 
120,000 


$2,399,931 


Net income 
Dividends on preferred stock_ 





Balance $2,382,530 


—vV. 155, p. 1680. 


Michigan Gas & Electric Co.—Accumulated Dividends 


The directors on April 28 declared dividends of $1.75 per share on 
the 7% prior lien stock, par $100, and $1.50 per share’ on the $6 
prior lien stock, no par value, both payable May 7 to holders of 
record May 5 Like amounts were distributed on Feb. 2, last, and 
on Feb. 1, May 1, Aug. 1 and Nov. 1, 1941. Arrearages on the 7% 
prior lien stock amounted to $16.48%4 and on the $6 stock to $14.17'2 
as of Feb. 2, 1942.-—V. 155, p. 1410. 


Middlesex & Boston Street Ry. Co.—Earnings— 


Quarter Ended Mar. 31— 1942 
Net loss $13,220 
Revenue fare passengers carried 2,888,690 
Average fare 9.45c 
—V. 155, p. 603. 


Midland Oil Corp.—Accumulated Dividend— 


The directors have declared a dividend of 25 cents per share on 
account of aceumulations on the $2 eumulative convertible proference 
stock, no par value, payable June 15 to holders of record June 1. A 
similar distribution was made on this issue in each of the 10 pre- 
ceding quarters, and on June 20, 1938.—V. 155, p. 603. 


Midland Steel Products Co.—Earnings— 


Quarter End. Mar. 31— 1942 1941 
*Net earnings ; ; $176,073 $543,643 

*After all charges and after making provision for Federal taxes 
on income. 

Ra compares with net earnings of $543,643.18 for the first quarter 
of 1941. 

At the directors’ meeting, held April 30, E. J. Kulas, President, said 
that falling off in earnings was attributed entirely to the switch of 
Midland’s plants over to entire war production, and stated that it 
probably would take well in to the third quarter to complete this 
changeover. He said that the company is now practically entirely 
on a war production basis, and that the volume of war orders booked 
closely approximates the total volume of Midland’s commercial busi- 
ness in 1940 and 1941. 

50-Cent Common Dividend— 

The directors on April 30 declared a dividend of 50 cents per share 
on the common stock, 50 cents per share on the non-cumulative divi- 
dend stock, and $2 per share on the 8% cumulative first preferred 
stock, all payable July 1 to holders of record June 12. Like amounts 
were paid on April 1, las 

During 1941 the following payments were made on the common 
stock: April 1, July 1 and Oct. 1, 50 cents each, and Dec. 23, $1.50.— 
V. 155, p. 697. 


1941 
$27,366 
2,467.745 
9.37c 


Minneapolis-Honeywell Regulater Co.—Earnings— 
(Including Domestic and Canadian Subsidiaries) 

3 Months Ended Mar. 31— 1942 
Net sales $6,332,846 


Cost of goods sold & operating expenses__. $4,193,196 
Depreciation 162,114 117,173 


Net profit from operations..____._____ $1,977,537 $812,214 
Other income credits 6,502 6,706 


Gross income $1,984,039 $818,920 
Provision for est. income & capital stock... .- 379,957 244,368 
Prov. for est. Fed. excess prof. taxes (see note) 919,341 cies alana 
Other deductions ‘ 14,810 20,427 


$669.931 
$1.01 


1941 
$3,878,062 
$2,948,675 











Net income for the period *$554,125 
Earnings per common share . 

*Provision for Federal excess profits taxes for the three months 
ended Mar. 31, 1942, was made by the company and its domestic 
subsidiary, The Brown Instrument Co., on the basis of excess profits 
credits computed separately for each company on its. respective 
“average base period net-ineome.’’ This provision was based upon the 
rates under the Revenue Act of 1941 which would be applicable to the 
earnings for this period upon the basis of estimated earnings for the 
full year 1942. No provision was made for excess profits taxes in the 
first quarter of 1941. Provision for these taxes was made for the 
vear to-date in the second quarter of 1941. In the case of the Caria- 
dian subsidiary, the tax provision for both periods was based upon 


pe Canadian War: Tax Act and the Excess Profits Tax» Act: 

Note—Operations of the English and Swedish subsidiaries for the 
three months ended. March 3k, 1942, and’ Mareh’ 31," 1941, “dre not 
included in the accompanying statement. Nét sales include $9,656 
and $18,972 by the company and its domestic and-Canedian. subsidiar- 
ies to the English and Swedish subsidiaries for the three months 
ended March 31, 1942, and March 31, 1941, respectively. Dollar remit- 
tanees. are being received covering such sales. 


Extra Dividend— 


The directors have declared an extra dividend of 25 cents per share 
and the regular quarterly dividend of 50 cents per share on the com- 
mon stock, both payable June 10 to holders of record May 25. Similar 
distributions were made in each of the eight preeeding quarters. In 
addition, an extra payment of 25 cents per share was made on 
Dec. 20, 1940.—V. 155, p. 1602. 


Minneapolis, St. Paul & Sault Ste. Marie Ry.—Earns. 
(Excluding Wisconsin Central Ry.) 

Period End. Mar. 31— 1942—-Month—-1941 1942—-3 Mos.—1941 
Total revenues $1,610,501 $1,110,826 $4,470,208 $3,255,632 
Total expenses . 1,305,751 1,076,017 3,814,656 3,144,289 
Taxes—other than Fed. 116,020 100,707 343,323 282,457 


$188,728 Dr$65,898 $312,228 Dr$171,115 
Cr12,631 Dr41,149 


Cr5,134 Dr3,235 
Dr12,167 Dr11,850 Dr55,115 Dr38,531 
Dr$250,796 


26,862 





Net after taxes____-- 
Hire of equipment 
Joint facility rents ——_ 





$181,694 Dr$80,985 
5,181 8,469 
$186,876 Dr$72,515 
5,274 4,792 


$269,744 


Net ry. oper. income_ 
21,486 


Other income—net —- 





$291,231 Dr$223,934 


17,367 14,383 


Net after fix. chgs._ $181,602 *$77,307 $273,864  +$238,318 
*Does not include interest being accrued and not paid, as reflected 
on. corporate books. +tDeficit.—V. 155, p. 1574. 


Minnesota Power & Light Co.—Earnings— 
Period End. Mar. 31— 1942—Month—1941 1942—12 Mos. 1941 


Operating revenues __ $709,391 $603,447 $9,135,691 $7,527,372 
tOper. revenue deducts. 507,347 378,586 5,887,101 4,445,647 


Net oper. revenues__ $202,044 $224,861 $3,248,590 
Other income ______-_ 172 37 1,225 


$202,216 $224,898 
64,626 85,572 
le pla 


—V. 155, p. 


Inc. avail. for fix. chgs. 
*Fixed charges 











$3,081,725 
1,411 





$3,083,136 
1,409,429 
990,825 


$3,249,815 
1,584,599 
990,825 


1602. 


Gross income 
Net inc. after fxd. chgs. 
Dividends applicable to pref. 


tIncludes provisions for Federal taxes. 


Mississippi Power Co.—Earnings— 


Period End. Mar. 31— 1942—-Month—1941 1942-12 Mos.—1941 
Gross revenue ______-_ $340,049 $312,368 $4,115,460 $3,475,921 
Operating expenses____ 141,410 150,680 2,128,378 1,690,341 
Prov. for taxes—(Gen'l) 46,556 42,314 — 523,153 491,771 

Federal income - 38,155 16,230 243,750 147,175 
Prov. for depreciation_ 36,000 31,000 387,000 318,000 

$72,144 $833,180 $828,634 634 
42,174 400,316 492,195 
$336,439 


$432,864 
250.689 253,062 


$182,175 $83, 377 


$77,928 
22,573 


Gross income 
Int. and deductions___— 

$55,356 

20,693 


$34, 66 663 





$29,971 
21,089 


$8, 882 


Net income -_ __--- 
Divs. on pref. stock. 


Balance —_. 
—vV. 155, p. 1411. 


Missouri-Kansas-Texas Lines—Earnings— 


Period End. Mar. 31— 1942—_-Month—1941 1942-3 Mos.—-1941 
Operating revenues _.. $3,855,028 $2,637,492 $10,608,164 $7,256,611 
Operating expenses ___ 2,566,306 1,909,053 7,421,355 5,486,534 
Inc. avail. for fix. chgs. 782,116 376,248 1,837,189 795,618 
Fixed charges —__-- ~~ 362,005 365,322 1,092,790 1,103,221 
Ine. after fixed chgs. 420,110 10,925 744,398 *307,602 

*Deficit.—V. 155, p. 1409. 


Missouri Pacific RR.—Road Would Amend Order— 


The company has asked the ICC to let it amend a previously 
authorized $4,185,000 issue of equipment trust certificates on the 
ground that as a result of the operation of war priorities it was 
unable to obtain the equipment which the issue was designed to 
cover. 

It asked, however, that the issue be amended to cover alternative 
equipment which it found it could still obtain. Instead of the fifty 
50-ton all steel cement hopper cars and 200 50-ton all steel auto cars 
whieh it had intended to purchase, it proposes to substitute 100 flat 
cars and 238 box cars at a slightly higher cost. 

This is the first such equipment substitution due to priorities to 
call for action by the ICC. 


Plan Details Announced By Young, Davis Group— 

A proposed plan of reorganization for the road, framed within the 
Capitalization established by the ICC in its plan for the company, has 
been evolved by the System Investors Reorganization Committee. With 
the exception of definitive treatment of a few junior bond issues and 
capital stock of the company and its affiliates, an agreement has 
been reached on all major aspects of the plan, Robert R. Young and 
Col. T. C. Davis, Chairman and Vice-Chairman, respectively, of the 
Committee, said May 5: 

Capitalization of the Missouri Pacific under the new plan has been 
tentatively set at $545,953,850, comprising $505,053,675 bonded debt 
and $40,900,175 common stock with a par value of $25 a share. The 
ICC plan set up a capitalization of $561,448,044 of which $308,221,500 
was debt and $253,226,544 capital stock, divided into prior lien pre- 
ferred, second preferred and common shares. 

The proposed plan calls for fixed charges of $7,930,259 a year with 
other charges, partially fixed but mainly contingent, of $12,140,290, a 
total of $20,070,549. Under the ICC plan total charges, excluding 
capital fund and sinking funds, are $12,602,913. Mr. Young stated 
that one of the main objects of the new plan, with its increased debt 
charges, is to provide a capitalization which will make the company 
less vulnerable to taxes. 

Funded debt of the new company would consist of five bond issues, 
in addition to equipment trust certificates of the present companies 
which would be assumed, as follows: $46,182,850 fixed interest series 
“A’’ 3%4s, due 1968; $59,524,000 fixed interest series ‘‘B’’ 4s, due 1993; 
$262,798,500 series ‘“‘C’’ 4° bonds, bearing 1% % fixed interest and 
2% % contingent interest; $12,710,140 contingent interest series ‘‘A’’ 
3%s, due 2033; and $110,123,185 contingent interest series “‘B’’ 3%s, 
due 2033. 

Mr. Young said that the distribution proposed under the plan would 
afford the same relative treatment to senior securities as provided 
tor under the ICC plan and that the old preferred and common shares 
Probabiv would receive minor recognition, representing a small part of 
their claims. 

The’ plan contemplates the immediate retirement for cash of $14,- 
433,500 underlying bonds and, if cash resources are maintained, the 
retirement for cash, perhaps next year, of $23,134,800 RFC loans, 
$5,850,000 bank loans, and $2,683,971 RCC loans. 

In the meantime, however, the plan provides for exchange of the 
underlying Hens for an equal amount of $14,433,500 sertes “A” 3%, % 
fixed bonds (the retirement of the underlying issues for cash would 
reduce the plan’s fixed charges by some $600,000 annually) and -of 
RFC claim for $23,134,800 series ‘‘A’’ fixed interest bonds and $8.630,- 
275 contingent interest series ‘‘A’’ bonds, the laiter to cover accrued 
interest; $5,850,000 bank claims for similar par value of fixed interest 
series ‘“‘A’’ bonds, plus $2,264,212 series ‘‘A’’ contingent interest bonds 
to apply against accumulated ‘interest; and $2,331,579 RRC claims for 
a like amount of fixed interest series ‘‘A’’ bonds. 

The outstanding $223,190,500 par value of Missouri Pacific first 
and refunding 5s would receive for their total claim, $223,190,500 
Series ‘‘C’’ bonds bearing 1% %. fixed and 2%4% contingent interest, 
along with $71,943,703 series ‘‘B’’ income bonds. 

Missouri Pacific general mortgage 4% bonds would be exchangeable 
for income bonds and stock in a proportion to be determined, .as 
would the serial 5%s and the convertible 5%s. 

Claims of the River & Gulf 4s would be satisfied by exchange of 
$34,508,000 fixed interest series “B’’ 4% bonds; the Cairo & Thebes 
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issue by $1,274,000 fixed interest series “‘B’’ and $447,653 series “‘C’’ 
bonds; the Little Rock & Hot Springs 4s by exchange for $1,368,000 
cont:ngent interest bonds; Boonville, St. Louis & Southern 5s for 
$64,000 fixed interest series ‘‘B” and $64,000 contingent interest 3%s; 
and Central Branch 4s’ for $1,628,000 series ‘“‘C’’ and $396,147 con- 
tingent interest series ‘‘B’’ bonds. 

First mortgage bonds of the New Orleans, Texas & Mexico would 
be exchangeable for $22,536,000 fixed interest series ‘“‘B,”’ $18,079,900 
series “C” and $7,635,377 contingent series ‘‘B’’ bonds; income bonds 
for $1,142,000 fixed interest series ‘“‘B,”’ $1,212,100 series “C” and 
£88.279 contingent interest bonds; while International Great Northern 
lirst mortgage bonds would receive $18,688,000 series “‘C,” $10,062,300 
contingent income bonds and 100,622 shares of common stock. 


Interest Payments Authorized— 

Federal Judge Charles B. Davis, at St. Louis, has authorized the 
trustee to pay semi-annual interest due May 1, 1942, on the 4% St. 
Louis, Iron Mountain & Southern—River and Gulf Division—bonds in 
sum of $690,160, equivalent to $20 per $1,000 bond. Semi-annual 
interest instalments also were authorized on Missouri Pacific third 
mortgage “extended” 342% bonds in sum of $66,990 and Pacific RR. 
of Missouri real estate security mortgage bonds ‘‘extended’’ 3%‘ in 
sum of $13,962, both due May 1, 1942, equal to $17.50 per coupon 
payment.—V. 155, p. 1755. 


Monsato Chemical Co. (& Subs.) —Earnings— 

















3 Mos. End. Mar. 31— *1942 *1941 *1940 1939 
Net sales _____________ $16,439,014 $14,442,927 $9,758,452 $9,637,483 
Cost of goods sold_____ 10,529,478 9,355,935 6,466,133 6,759,691 

Gross profit ________ $5,909,536 $5,086,991 $3,292,319 $2,877,792 
Selling & admin. exps.. 1,188,955 1,200,832 1,018,513 1,040,132 
Research expenses —___ 398,621 336,718 298,140 317,757 

Net profit ____.______ $4,321,960 $3,549,441 $1,975,666 $1,519,903 
Other income ___.___-_ 191,891 165,462 90,514 63,278 

Gross income _______ $4,513,852 $3,714,904 $2,066,179 $1,583,181 
Income charges —_-__-- 128,487 +214,114 48,661 41,948 
Prov. for income taxes. 13,606,454 12,146,499 375,482 301,333 

Net income —_.___--.- $778,911 $1,354,291 $1,642,037 $1,239,899 
Portion of net income 

applicable to min. int. 25,049 11,583 7,829 11,972 
Prov. for divs. on pref. ; 

shs. of British sub.-~ ------ ta mae Cette 18,501 

Net income —__-_--~- $753,862 $1,342,708 $1,904,583 $1,209,425 
Earns.’ per sh. on com. ~ “$0.45 ~ $0.98 $1.23 $0.88 


*Including American subsidiary companies only. tIncluding $147,630 
amortization of emergency. plant facilities. tIncludes $1,905,674 in 
1942 and $850,000 in 1941 for exeess profits tax and $810,000 in 1942 
and $350,000 in 1941 for probable additional taxes. 

Note—The provision for depreciation and obsolescence during the 
periods amounted to $911,934 in 1942 and $908,761 in 1941. 


Comparative Consolidated Balance Sheet [Incl. American Subs.] 


Assets— Mar. 31, "42 Dec. 31, 41 
re ee ‘ep RI Ae iy ie . $10,630,706 $9,098,419 
i a, Nn neem ip cc: demilienes 1,998,480 
Receivables, less reserves___.__-___--____ 6,445,148 6,227,920 
a a ER a i AE ps AES RE GE 9,797,511 9,877,463 
Investment in British subsidiary company-_-__-_-_ 729,413 729,413 
Investments in associated companies (at cost) _ 805,914 715,005 
Miscellaneous invests., receivables and deposits 542,474 681,217 
IE aties occoates sae nw seep gan ge > Preeet OE Oe ead 2,496,899 2,266,463 
PSN Er oe ae on . 12,182,815 11,780,768 
Machinery and equipment____._-_______ pea 41,871,354 40,203,251 
Phosphate deposits, less depletion_-__________ 815,370 824,726 
ee. OO eee clone ditlip ad iamapemanaes 1 1 
Deferred charges —_-..--.-~---- Aaa FB gy hg Su RC 470,613 311,919 





hea, oncrich nn Gheereen'enenivenneeratlerah pein axes abeiehivater te UES Ea Se 

Liabilities— 
Accounts payable and accruals__.__._._.._-_..___. $3,622,108 $4,696,249 
“Estimated income tax hability__ 226,566 1,857,233 
Preferred dividends payable__....-...~.-~-~- A Seer. * akc 
Deposits for returnable containers__.._______~- 715,525 627,043 
Reserves for depreciation and obsolescence___.__ 21,250,904 20.466,555 
Pensions reserves —....._.- Toe SF 3,385,665 3,243,578 
Minority interest in American subsidiary_-—-—- ~~ 487,048 461,999 
$4.50 cumulative dividend: 

Series A preferred stock___......---._-- -t. 5,000,000 5.000.000 

Series B preferred stock. _-.._____--__. a 5,000,000 5,000,000 
$4 cumulative dividend, preferred stock, series C 11,000,000 7,500,000 
Common stock ($10 par)__...--_------ _..... 12,416,940 12,416,940 
Paid-in surplus —~_._.---__--- pein, Salk . 11,374,032 11,269,032 
Earned surplus -..-~-~...-- __.--.---.---~ 11,934,429 12,176,414 





Total . $86,788,217 $84,715.044 


*After deducting U. S. Treasury tax notes of $10,773,000 in 1942 
and $8,014,800 in 1941. 

New Plant in Operation— 

Without ceremony and without slowing work, the company’s Trenton, 
Mich., plant was placed in production on April 28, it is announced. 
The new plant eventually will manufacture a group of industrial chemi- 
cals derived from phosphorus, which are being used increasingly in the 
war production program. 

The plant occupies a tract of 138 acres and consists of a number 
of manufacturing and service buildings as well as a plant office build- 


- ing. It has its own dockage facilities on the Trenton channel of the 
. Detroit River as well as-belt line rail connections with all major trans- 


portation systems.—V. 155, p. 1755. 


Montana Coal & Iron Co.—Tenders— 


The Empire Trust Co., trustee, is notifying holders of first mort- 
gage 5% 30-year sinking fund gold bonds that it will receive pro- 
posals for the sale to it on July 1, 1942, of an amount of these 
bonds sufficient to exhaust the sum of $19,406.50 at prices not to 
exceed 105% and accrued interest to July 1, 1942. Proposals will 
be received at the trusiee’s office, 120 Broadway, New York, N. Y., 
up to 3 P. M., E. W. T., May 22, 1942.—-V. 152, p. 3816. 


Morse Twist Drill & Machine Co.—$1.50 Dividend— 

A dividend of $1.50 per shrre has been declared on the common 
stock, payable May 15 to holders of record April 30. A similar dis- 
tribution was made on this issue on Feb. 15, this vear. During 1941 
the following pavments-were made: Feb. 15 and May 15, $1.50 each; 
Aug. 15 and Nov. 15, $2.50 each; and Dec. 20, a year-end o/ $5.— 
V. 155, p. 603. 


Montgomery Ward & Co., Inc.—April Sales— 
Period End. Apr. 30— 1942—-Month—1941 1942-3 Mos.—1941 
$ $ 


$ $ 
Seles. ..-- 57,604,275 58,068,072 151,429,637 136,393,336 


—-V. 155, p. 1755. 


Mountain States Telephone & Telegraph Co.—Earnings 
Period End. Feb. 28— 1942—Month—1941 1942—-2 Mos.—1941 


Onverating revenues $2,516,946 $2,277,486 $5,076,014 $4,590,801 
Uincollectible’ oper. rev. 9,8°2 8,651 18,118 15,968 
Operating expenses 1,635,849 1,465,031 3,344,410 2,984,856 

Net over. revenues__ $871,225 $8027.804 $1,712,486 $1,589.°77 
*Operating taxes ___- 461,753 367,714 897,576 735,232 

*Net oper. income__ $409,482 $426.090 $815,910 $854,745 
Net income 296,355 336.290 583,301 651,101 


*Federal taxes for 1942 have been accumulated at tax rates now 
in effect.—V. 155, p. 1216. 


Mullins Mfg. Co.—Accumulated Dividend— 


The directors have declared a dividend of $3.25 per share on 
eccount of eccumulations on the $7 cumulative preferred stock, no 
per value, payable June 1 to ho'ders ef record Mav 14. This will reduce 
aceumuleted and unp*id dividends to $1 par share. 

A distribution of $2.25 per share wes also made on the above issue 
on March 2, 1942, while during 1941 the following payments were 





made: March 20, $1; June 2, $1.75; Sept. 2, $2.50, and Dec. 1, $3. 
—V. 155, p. 1680. 


(G. C.) Murphy Co.—April Sales— 

Period End. Apr. 30— 1942—-Month—1941 1942—4 Mos.—-1941 
Sales -~-------------- $5,934,394 $4,949,471 $20,297,864 $15,983,829 

Stores in operation in April, 1942, totaled 207, as against 204 in 
Apr.l, 1941.—V. 155, p. 1755. 


Mutual Broadcasting Co.—April Billings Up— 


Time sales of the Mutual Broadcasting System in April, 1942, 
amounted to $904,845, an increase of 88.4% over April, 1941, when 
billings were $480,284. The cumulative total for the first four months 
of 1942 was $3,920,880 an increase of 101.96% over time sales of 
as tag reported for the comparable period a year ago.—vV. 155, 
p. . 


Mutual Investment Fund, Inc.—Registers With SEC— 
See ‘Chronicle’ May 7, p. 1774.—V. 155, p. 401. 


National Cash Register Co. (& Subs.)—Earnings— 
3 Mos. End. Mar. 31— 1942 1941 1940 





Sales snide ner aptelisthan abit en sive *$15,816,220 *$9,903,928 +$9,589,895 
Profit from all sources *2,969,295 *736,506 +616,762 
Provision for income taxes_______ 2,139,004 240,433 135,892 
UIE © ests dni hts rs wh ren es ve $830,291 $496,073 $480,871 
Earnings per share on 1,628,000 
shares of capital stock.._________ $0.51 $0.30 $0.29 


“Including sales and profits of foreign subsidiary companies and 
branches except sales and profits of Algerian, Belgian, Czechoslovakian, 
Egyptian, German, Hungarian, Jugoslavian, Netherlands, and Spanish, 
also in 1942 excepting sales and profits of Chinese, French and Japa- 
nese subsidiaries. +Including sales and profits of subsidiary companies 
and branches, except sales and profits of German, Austrian and Czecho- 
slovakian. 

For the 12 months ended March 31, 1942, net profit was $3,591,665, 


- equal to $2.20 a share, comparing with $2,066,929, or $1.27 a share, 


for the 12 months ended March 31, 1941. Net sales for the 12 months 
totaled $58,656,193, against $40,656,682 and provision for domestic and 
foreign income taxes amounted to $3,551,350 against $1,095,588. 
Current assets as of March 31, 1942, amounted to $39,126,666, and 
current liabilities were $11,483,820, comparing with $29,402,108 and 
$6,345,180, respectively, on March 31, 1941.—V. 154, p. 1381. 


National City Lines, Inc. (& Subs.)—Earnings— 











3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Operating income -____ $2,432,711 $1,828,608 $1,738,872 $1,292,065 
Operating expense 1,848,836 1,488,101 1,445,388 1,136,950 

eres $583,875 $340,507 $293,483 $155,115 
Other income _. 86,691 5,242 3,396 2,709 

Total income ___- $670,566 $345,749 $296,879 $157,824 
DO ooakeke ~~ 13,237 16,916 16,509 15,142 
Provision for Fed. in- 

come taxes -______ _ 399,700 69,200 42,290 22,100 
Miscellaneous deducts.__ 5,564 3,128 5,223 3,951 
Amortiz. of intangibles 12,546 12,413 eee «= Ge 

Net income ____. mi $239,519 $244,092 $220,362 $116,631 
Earns. per com. share__ $0.87 $0.89 $0.78 $0.38 


Note—The 1942 provision for Federal income taxes has been calcu- 
lated at the following rates: Income and surtaxes, 50% of taxable 
income; excess profits taxes, 50% graduated to 75% on the taxable 
income based on the 1941 exemptions and credits apportioned for the 
quarter year. These rates compare with rates recommended by the 
Treasury Department for adoption in the 1942 tax bill before Congress. 
The provision for 1941 was on the basis of 30%, which was later 
found to be inadequate. Based on rates subsequently adopted in the 
tax bill, the reserve should have been $27,000 greater.—V. 154, p. 1303. 


National Distillers Products Corp.—Registers With 


SEC— 

Corperation on April 29 filed a registration statement (2-4991, 
Form A-2) with the SEC cover'ng a proposed offering of $15,000,000 
seven-year sinking fund debentures due Mar. 1, 1949. The interest 
rate of the new debentures will be filed by amendment at a later 
date. The debentures are to be distributed to the public through a 
group of banking firms headed by Glore, Forgan & Co. and Harriman 
Ripley & Co., Incorporated. 

The purpose of the proposed offering is to provide funds for the 
repayment of presently outstanding bank loans of the corporation in 
the amount of $11,000,000, the remainder of the net proceeds to be 
placed in the general funds of the corporation and used for general 
corporate purposes. 

Earlier plans of the corporation proposed the issuance and public 
offering of 120,000 shares ($100 par) preferred stock as well as 
$25,000,000 of 15-year debentures, the proceeds from which would 
have been used to retire the corporation’s present 10-year convertible 
3%% debentures due Mar. 1, 1949, and the then outstanding bank 
loans. The preferred offering is not now contemplated and the 
present 3's will remain outstanding.—V. 155, p. 1411. 


National Gypsum Ce. (& Subs.)—Earnings— 








3 Mos. End. Mar. 31— 1942 *1941 
Gross sales, less discounts, returns and allow... $4,806,218 $4,333,188 
Cost of goods sold, excluding depletion and de- 

NS Se ec 2 Ne 3,391,650 2,887,009 
Provision for depletion and depreciation_______ 158,064 137,600 

GD I Sis a ee ae ee icin wn, $1,256.504 $1,308.579 
Selling, administrative and general expense____ 729,440 708,399 

GEE “TREES. Sb coke ee anon ese ae $527.064 $600,180 
ein A ah Sith A PS 16,926 33,309 

rN a ee $543,990 $633.489 
Interest and expense on funded debt__ 55,963 46,319 
Provision for doubtful accounts__._...________ 53.708 48.981 
Miscellaneous deductions  ~.....______________ 12.457 2.934 
Provision for income and excess profits taxes__ 248,500 186,000 

eS RN Nig ok EIR Po. 0 el idl ile A $173 362 $349 255 
Earnings per share of common stock_____- ak $0.08 $0.22 


*As reported by company in 1941 period. Revised figures show a 
net profit after all charges and taxes of $249,255, or 14 cents per share 
of common stock.—V. 155, p. 1411. 


National Lead Co.—Celebrates 100th Year at Buffalo— 


The 100th anniversary of the Companv which had its origin in 
Buffalo, was celerrated at a dinner meeting May 8. 

Fletcher W. Rockwell of New York, President was guest speaker.— 
V. 155, p. 1680. 


National Steel Corp. (& Subs.)—Earnings— 


Quarter End. Mar. 31— 1942 1941 
*Profit from operations and income from in- 





terest and dividends_._______ _... $10.324.941 $9.986.902 
Provision for depreciation and depletion- 2,364.830 1,646 898 
Interest charges ___________- 459 273 484.286 
Provision for Federal taxes on income 4,825,000 2,445,419 

ee er SS ee a ee eee. see 
Common shares ovtstandin “ i 2,205.667 2,204 667 
Net profit per share__ : $1.21 $2.46 


*After deducting cest of sales, selling and genera! exnenses, efc.. but 
before depreciation and depletion, interest charges and Federal taxes 
on income —V. 155, p. 1412. 

National Power & Light Co. — Exchange Offer Ex- 
tended— 

The companv has extended to June 1, 1942, the dete for the expira- 
tion of the offer mede bv it to the holders of its $6 preferred stock 
under which the holder may exchange all or any part of his holdings 








of said stock in full share amounts up to 90% of such holdings pre- 
sented for exchange for shares of the common stock of Houston 
Lighting & Power Co. on the basis of two shares of said common 
stock of Houston Lighting & Power Co. for each share of $6 preferred 
ae A National Power & Light Co. (see V. 155, p. 506).—V. 155, 
p. 2. 


National Supply Co. (& Subs.) Earnings— 
3 Months Ended Mar. 31— 1942 1941 
Net sales to customers > . $20,787,571 $16,562,548 





Cost of sales______ ouileee 16,525,157 13,038,459 
Selling & general expenses_ 1,646,191 1,492,612 
Net income from operations "$2,616,223 "$2,031,477 
Other income -—___- , 102,195 116,374 
Total income ________ “$2,718,418 $2,147,858 
Other deductions _______ 1,126,235 "930. 783 
*Provision for taxes on income 920,000 515,514 
Consolidated net profit... "$672,183 $801,584 


“Federal normal income tax & surtax, state and foreign income 
taxes and Federal excess profits tax (‘est.). 


Consolidated Balance Sheet March 31 





Assets— 1942 1941 
*Plant & equipment_____.______._._________ $26,325,072 $26,005,497 
eS Es NEES GN co TE NEE Ble EN EEE; eat llgs Aan 7,357,277 4,186,667 
Notes & accounts reeeivable...._ _.-—__- 10,120,995 10,181,095 
Merchandise inventories ~~ a 24,755,362 25,734,492 
Costs in respect of def. facilities....._.______ 293,541 ites 
SveetINNG. SiR CLS A, as Ce i 4,041,148 7,588,150 
Accounts receivable from officers and employes 19,322 25,857 
Deterred: charges ©... 2222. Sluice cc. NEY 180,104 382,221 
peas’ Gb 10CMNGO oe eee A, 1,594 2,757 

Pom! . oc ea ee EEE Ie ee Ae $73,094,415 $74,106,735 

Liabilities— 

5’2‘e series prior pref. stock (par $100)______ $22,640,400 $22,640,400 
6‘c series prior preferred stock... ___ 468 


ike Feed 6,468,7 6, 
$2 10-yr. preferred stock (par $40)...._______ 1 
Common stock (par $10)_......_.._.________ 
PURE GE poe 


POOTINEE DONE, ee etic oe on no ne ce .. 3,953,349 2,986, 
TOOURE | OI er a TN apes 
Accrued taxes, wages, etc....._......_______ 1,539,808 1,344,663 
Reserve for Federal income taxes__.___________ 1,234,236 1,252,555 
Going. - TUR | a islet tiie dimen. ae 200 
Instalment due on notes... = == 125,000 100, 
Insur. & pension conting., etc., reserves______ 3,469,897 2,845,377 


Earned surplus -.-..-.-._~- eR phe RE NER NT 3,757,265 4,13 


Total -_.- .. $73,094,415 $74,106,735 


“After depreciation of $14,406,248 in 1942 and $15,134,570 im 1941. 
—V. 155, p. 1755. 





National Tea Co.—Earnings— 

12 Weeks Ended— Mar. 28,'42 Mar. 22,°41 Mar. 23,'40 Mar. 25,'39 
*“Net profit __ $81,795 $16,846 $152,761 %t$109,732 
*Earnings per share__ $0.10 $0.12 $0.25 Nil 

“After interest, depreciation and Federal taxes. tOn common stock. 

tLoss.—V. 155, p. 1515. 


National Terminals Corp., Cleveland—Amended Plan 


On April 30, 1942, the amended plan of reorganization was declared 
effective by written notice from the corporation to Central Nationa] 
Bank of Cieveland, depositary under the reorganization agreement and 
under the amended plan of reorganization. At the time the plan 
was declared effective approximately 91‘- of the principal amount 
of each class of bonds outstanding, and approximately 91% of the 
total amount of outstanding debentures had been deposited with the 
depositary for exchange, pursuant to the provisions of the plan. 

It is estimated that a period of some 60 days may be required to 
complete the proceedings incident to the issuance of the new securi- 
ties, including qualification of the new trust indenture securing the 
new refunding collateral trust bonds with the Federal Securities and 
Exchange Commission.—V. 155, p. 1314. 


National Transit Co.—To Pay 50-Cent Dividend— 

The directors have declared a dividend of 50 cents per share on the 
capital stock, par $12'2, payable June 15 to holders of record May 29. 
This compares with 60 cents per share paid on Dec. 15, last, and 50 
cents per share paid each six months from Dec. 15, 1939, to June 
16, 1941, both dates inclusive.—V. 152, p. 3816. 


Natemas Co.—Earnings— 








3 Mos. Ended Mar. 31— 1942 1941 1940 
I a an insitentieh es co-citemementnee $510,407 $722,531 $500, 256 
I EEDA clidosinsiing 2,250 2,100 
SS ar ae 39,000 39,000 39,000 
RRR Ro eiches”.° > hmaiinens 1,500 
Discount, misc. interest, etc...___-_ 26,541 13,083 9,526 

Total net returns____-__~~- aia aes i $575,949 $776,864 $552,382 
*Non-operating expenses —_._.____ 251,652 240,578 197,646 
Federal income taxes__......__-_~ 78,300 121,285 42,186 

eRe 5 eg: $245,997 $415,000 $312,550 
Earnings per share on capital stock $0.26 $0.43 $0.32 


“Includes taxes, insurance, general exvense, depletion, deprec-ation, 
royalties and prospecting.—V. 155, p. 1216. 


Nehi Corp.—Earnings— 


Quarter Ended Mar. 31— 1942 1941 
Earnings ~- pyaar ae a $127,962 $128,339 
Earnings per common share — $0.11 $0.11 

Atter all charges including provision for income and excess profits 


taxes of $201,000 in 1942 and $135,000 in 1941, and in 1942 after 
$87,000 estimated for additional similar taxes based on rates recom- 
mended by the Secretary of the Treasury.—V. 155, p. 1123. 


Neisner Brothers, Inc.—April Sales— 


Period End. Apr. 30— 1942—-Month—-1941 1942—4 Mos.—-1941 
Sales - Sinden $2,539,094 $2,128,344 $8,159,938 $6,444,894 
V. 155, p. 1681. 


New England Gas & Electric Association (& Subs.)— 
Earnings 


12 Months Ended Mar. 31— 1942 1941 
Total operating revenues . $16,763,353 $15,275,393 





Total operating exps. and prov. for retirement 10,696,542 9,241,654 
Operating income ; _... $6,066,811 $6,034,230 
Other income 120,002 129,426 


$6,186.812 $6,163,656 
303.761 312.589 


Net income 
Other deductions—subs. - 
Balance . $5,883,051 $5,851,067 
New England Gas & Electric Association: 


Interest on long-term debt 1,895.95 1,907,461 
Other interest —- , ae 1,375 1,505 
Taxes assumed on interest 10,571 16,414 
Amort. of debt discount and expense. 182,219 182,360 
Other deductions - ; Rate lela Cri,145_ 7,078 





$3.793.136 $3.735.748 
3,533,014 3,205,776 


$529,972 


Net income before provision for taxes 
Total provision for taxes__- 





Wet. MROGNE: s5 ed $260,122 
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Earnings of Parent Company 
12 Months Ended Mar. 31— 
Dividends on securities of subsidiaries 
Dividends on other security investments 
Interest on securities and indebtedness of subs. 
Other interest 


1941 
$2,251,499 
59,327 
267,319 
4,645 
45 





$2,582,835 
83,820 


$2,516,504 
139,425 





$2,499,015 


$2,377,079 
2,115,319 


2,089,915 


$287,163 $383,696 
50,142 26,058 


Net income $237,021 $357,638 


Note—In »bove statements, provision for Federal income taxes has 
been made for the three months of 1942 on the basis of 1941 rates 
increased by 25% of the tax computed under such rates, 


Weekly Output— 

For the week ended May 1 this association reports electric output 
of 10,890,732 kwh. This is an increase of 254,181 kwh., or 2.39% above 
production of 10,636,551 kwh. for the corresponding week a year ago. 

Gas output for the May 1 week is reported at 104,107,000 cubic feet, 
an increase of 3,482,000 cubic feet, or 3.46% above production of 
100,625,000 cubic feet in the corresponding week a year ago. 


April Output in Excess of Last Year— 

For the month. ended April 30, the Association reports electric 
output of 47,170,358 kwh. This is an increase of 1,990,373 kwh., 
or 441% above production of 45,179,985 kwh. for the corresponding 
month a year ago. 

Gas output is reported as 471,906,000 cubic feet, an increase of 
43,433,000 cubic feet, or 10.14% above production of 428,473,000 cubic 
feet in the corresponding month a year ago.—V. 155, p. 1755. 


Net income a ea 
Other deductions from income 








New England Power Association—Output Up 4.48%— 


Total production in kilowatt-hours, both generated and purchased, 
of this association and subsidiaries for week ended May 2, 1942 (the 
amount available for New England Power Association and other report- 
ing companies and secondary sales to other utilities), was 55,094,513, 
as Compared with 52,731,224 kwh. for week ended May 3, 1941, an 
increase of 4.48%. 

Production for the preceding week ended April 25, 1942, was 54,- 
529,416 kwh., an increase of 2.02’) over corresponding week last year. 


—V. 155, p. 1603. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. Mar. 31— 1942—-3 Mos.—1941 1942—-12 Mos.—1941 
Operating revenues ____ $22,079,284 $20,613,338 $87,913,219 $81,480,539 
Operating expenses ____ 15,320,509 14,074,849 59,859,646 55,972,492 

2,971,601 3,018,020 13,257,007 10,448,625 


$3,520,468 $14,796,566 $15,059,422 
Dr15,557 123,829 124,499 


$3,504,911 $14,920,395 $15,183,921 
1,284,875 4,999,836 5,062,766 


$2,220,036 $9,920,559 $10,121,155 
2,333,552 9,723,131 9,334,206 








Net operating income 


$3,787,175 
Other income (net)__-- Dr8 


,359 





$3,778,816 
1,175,786 
$2,603,030 
2,722,477 


Total income 
Interest deductions —_~ 








Net income 
Dividends 





$786,949 
$7.59 


$197,427 
$7.14 


*$113,516 
$1.66 


+$119,446 
$1.67 


Balance 
Earnings per share___- 
+Deficit. 


Station Gain— 

The company reports a net gain of 11,130 telephones in service 
during April, 1942, ss compared with a gain of 10,583 during April, 
1941. For the first four months of 1942 there was a gain of 32,228, 
as compared with a gain of 30,064 during 1941.—V. 155, p. 1681. 


New Orleans Public Service Inc.—Earnings— 
Period End. Mar. 31— 1942—Month—1941 1942—12 Mos.—1941 
Operating revenues ___ $1,679,378 $1,937,884 $22,524,237 $20,307,922 


tOperating revenue de- 
1,420,523 17,909,189 15,421,570 


ductions and taxes__ 
$258,855 $4,615,048 $4,886,352 
Dr84 3,549 2,680 


$4,618,597 $4,889,032 

Net inc. aft. fxd. chgs. 2,268,836 2,453,051 

Dividends applicable to 544,586 544,586 
tIncludes provisions for Federal taxes.—V. 155, p. 1603. 


1,388,257 
$549,627 
152 





revenues 
(net) ___ 


Net oper. 
Other income 





$258,771 $549,779 


66,781 


Gross income 


New York Central RR.—Earnings— 
(Including all Leased Lines) 
Period End. Mar. 31-— 1942--Month—1941 1942—-3 Mos.—1941 
$ $ $ 


36,569,043 121,990,496 102,056,722 
25,294,832 92,627,522 73,571,012 


29,362,974 
13,428,847 
3,608,521 


12,325,606 
4,169,530 


$ 
44,362,011 


Operating revenues ___ 
31,614,218 


Operating expenses __- 


Net rev. fr. ry. oper. 
*Railway tax accruals_ 
Equip. & jt. facil. rents 





28,485,710 
10,517,737 
3,637,942 


14,330,031 
4,325,029 


16,495,136 18,655,060 
96,531 409,045 


18,246,015 
11,862,359 


11,274,211 
4,414,479 
1,265,994 


12,747,793 
5,974,119 
1,285,879 





5,593,738 
1,469,622 


5,487,795 


Net ry. oper. income-_ 
1,474,084 


Other income 





6,961,879 
123,982 


7,063,360 
124,220 


Total income 
Misc. deduc. from inc._ 





6,939,140 
3,980,030 


16,098,605 
11,730,722 


6,837,897 
3,904,390 


Inc. avail. for fix. chgs. 
Total fixed charges____ 





Net income after fix. 
charges 

*Incl. Fed. 
profits taxes 2,631,784 


Pays Off Bank Loans— 

F. E. Williamson, President, announced that the company on Mav 1 
had repaid all of its outstanding bank loans, amounting to $16,000,000. 
While only $8.000,000 of this amount was due, the company exercised 
its right to anticipate the balance. With this payment, Mr. Williamson 
stated that the company has repaid some $25.000,000 of outstanding 
obligations since the first of the year, including the debenture 4s 
which were due on Jan. 1.—V. 155, p. 1755. 


6,383,656 
31,514,184 


2,959,110 4,367,883 


3,450,084 


2,933,507 
1,361,544 


New York Chicago & St. Louis RR.—New Directors— 


Four new directors were elected at the annual meeting viz.: James 
G.. Blaine, President of the Marine Midland Trust Co. of New York; 
James M. Nicely, Vice President of Guarantee Trust Co. of New 
York; Carl O. Hoffmann, attorney for Continental Bank & Trust Co. 
of New York and Harvey D. Gibson, President of Manufacturers 
Trust Co. of New York. 

They replace John L. Dickinson, President of the Kanawa Valley 
Bank, Charleston, W. Va.; Ralph C. Gifford, President of the First 
National Bank of Louisville, Ky.; John M. Miller, Jr., Chairman of 
the board of First & Merchants National Bank of Richmond, Va., 
and George J. Arnold of Cleveland.—V. 155, p. 1755. 


New York Connecting RR.—Earnings— 


March— 1942 1941 
Gross from railway--_-_~ $264,552 $391,149 
Net from railway__-~-- 270,380 301,053 
Net ry. oper. income__- 274,979 303,307 


From Jan. 1— 
Gross from railway_-_-_- 
Net from railway__- 
Net rv. oper. income___ 
—vV. 155, p. 1413. 


1940 
$208,794 
136,529 
101,717 


1939 
$267,202 
207,018 
164,951 


732,999 
563,656 
445,510 


624,061 
439,264 
335,808 


706,256 
490,539 
508,495 


1,052,071 
812,384 
784,802 


New York City Omnibus Corp.—Bonds Called— 


A total of $71,000 of prior lien bonds, series A, dué July 1, 1958, 
issued by the New York Railways Corp. and assumed by the New 
York City Omnibus Corp., have been called for redemption as of 
July 1, 1942, at 105 and interest. Payment will be made out of 
sinking fund moneys at the Central Hanover Bank & Trust Co., 
trustees, 70 Broadway, N. Y. City.—V. 155, p. 828. 


New York Dock Co.—Earnings— 
(Including New York Dock Trade Facilities Corp.) 


3 Mos. End. Mar. 31— 1942 
Revenues -_----. —. $1,182,939 
Expenses ------ 686,443 


1941 
$921,708 
554,450 


$367,258 
347,578 





$496,496 
406,037 


Net revenues ‘ 
Taxes, interest, etc. 





$19,680 
154, 


Net income -— ~. $90,459 
Note—No deduction has been made for excess profits tax.—vV. 
p. 753. 


New York & Honduras Rosario Mining Co.—Earnings 


Quarter End. Mar. 31— 1942 1941 
Profit from operations before expenditures on 
new properties _._...  _ 


— $78,480 
Expenditures on new properties___ 


6,541 


$104,004 
3,188 





$71,939 
12,604 


$100,816 
11,465 


Profit from operations 
Interest and dividends on investments 
Interest on Neptune Gold Mining Co. 5% 
come debenture notes for the period from 
July 1 to Dec. 31 14,257 
$98,800 
— $0.53 


14,257 





$126,538 
Earnings per share $0.67 


—V. 155, p. 1216. 
New York & Queens Electric Light & Power Co.— 


Earnings— 


Period End. Mar. 31— 
Operating revenues __- 
*Oper. revenue deduc. 

RE 


1942—-Month— 1941 1942-12 Mos.—1941 
$8,163,915 $7,771,609 $29,518,232 $28,396,858 
6,381,735 23,353,048 
$1,782,180 
1,751 


6,062,998 24,826,595 





$4,691,637 $5,043,810 
2,015 


$1,708,611 


Operating income es 
1,997 4,287 


Other income (net) 





$1,710,608 
325,570 


$4,695,924 
1,299,655 


$5,045,825 


Gross income _. $1,783,931 
1,322,054 


Total income deductions 322,942 


Net income - . $1,460,989 $1,385,038 $3,396,269 $3,723,771 
Divs. declared on preferred stock___ ~~ 104,575 104,579 
Sales of elec.—kwh. 248,167,518 238,946,342 900,487,285 888,884,609 


*Incl. Fed. inc. tax ac- 
$522,500 $330,000 $1,592,500 $1,009,000 


cruals of __- = 
Note—No provision has been mede for Federal excess profits tax 


as computations indicate no such Lability.—V. 155, p. 1755. 





New York Railways Corp.—Bonds Called— 
See New York City Omnibus Corp., above.-—V. 145, p. 1108. 


New York & Richmond Gas Co.—Earnings— 

Period End. Mar. 31— 1942—-Month—1941 1942—-12 Mos.—1941 
Operating revenues__-_-_ $106,960 $106,078 $1,268,642 $1,242,487 
Gross inc. after retire- 

ment reserve accruals 17,780 24,389 
Net income 8,823 12,566 113,385 159,632 

Note—Results of operations since Jan. 1, 1941, included above have 
been adjusted for comparative purposes.—V. 155, p. 1516. 


New York Shipbuilding Corp.—Billings Up— 

The corporation reports billings for the three months ended March 31 
amounted to $39,797,652, compared with $15,603,269 for the correspond- 
ing 1941 period. Gross value of undelivered contracts (estimated as 
contract prices subject to adjustment) as of March 31, 1942, was $542,- 
528,967, compared with $578,111,700 March 31, 1941.—V. 155, p. 1755. 


New York State Electric & Gas Corp.—Earnings— 

12 Mos. End. Mar. 31— 1942 1941 
Total operating revenues_____ . .. $27,779,000 $27,100,680 
Total operating revenue deductions 

1 ie ; 21,248,293 20,291,323 


and taxes __-- 
Operating income __..._-__-____ om $6,530,707 $6,809,357 
Other income (net) __- a rae “a 66,213 47,812 


$6,596,921 $6,857,169 
2,315,784 2,607,002 


"Net tmoeome —__..._:.._...._.__.______:__= 196,861,398: -64:2966,166 

“Of which $1,260,000 in current period and $900,000 in previous 
period was appropriated for construction and/or bond. acquisitions in 
accordance with orders of the P. S. Commission.—V. 155, p. 828. 


257,582 328,988 








Gress inoeme —..........-. 
Total income deductions___ 





New York Steam Corp.—Earnings— 
Period Ended March 31— 1942—-Month—1941 
Operating revenues __. $4,786,779 $4,692,657 
*Oper. revenue deduc. 
3,332,365 


& taxes 
$1,360,292 


1942-3 Mos.—1941 
$9,931,373 $10,548,446 


9,309,328 


$1,239,118 
15,952 


3,363,701 
$1,423,078 
11,665 
$1,434,743 
293,163 


9,066,770 


$864,603 
9,889 43,267 


$907,870 $1,255,070 
1,204,748 1,208,683 





Operating income - 
Other income (net) 








$1,370,181 
302,571 


Gross income 
Total income deductions 
Appr. net ine. for acquis. 
of bonds or of new 


property —_-_-. . 300,000 


*+$253,613 
10,948,277 


$905,700 


150,000 150,000 


$991,580 $917,610 
4,862,892 4,868,592 


$223,100 


200,000 


+$496,878 
10,096,594 


$890,800 


Balance surplus 
Sales of steam— M. lbs. 
*Incl. mainte. exp. of $201,700 

tDeficit—V. 155, p. 1516. 


New York Susquehanna & Western RR.—Hearings On 


Reorganization— 

O. E. Sweet, director of the Interstate Commerce Commission Bureau 
of Fimance, has asked all parties in interest to advise him of the 
advisability of holding hearings on the plan for reorganization of the 
company, which has been before the Commission-since April 21, 1938. 

All parties have agreed that the present plan is not workable and 
that a new plan should be filed, but feel that it cannot be presented 
now because the 1941 New Jersey railroad tax law, which increased 
mig ot of this road, is being challenged in the courts.—V. 155, 
p. ‘ 


New York Telephone Co.—Earnings— 
Period End. Mar.31—  §§ 1942—3 Mos.—1941 1942—12 Mos.—1941 


$ 
55,892,270 231,523,436 220,964,161 
34,722,251 148,634,255 141,466,036 
11,678,086 446,462,289 42,036,913 


36,426,892 37,461,212 
Dr17,639 9,406 1,473,762 


$9,474,294 $36,436,298 $38,934,974 
1,073,366 5,054,180 4,445,092 


$8,400.928 $31,382,118 $34,489,882 
8,426,000 29,491,000 33,704,000 


*$25,072 $1,891,118 $785,882 


$ 
58,467,754 
37,368,078 
+12,846,948 


Operating revenues ___ 
Operating expenses __ 
Operating taxes 





8,252,728 
383,537 


$8,636,265 
1,149,237 


Net operating income 9.491.933 


Other income (net) ____ 








Total income 
Interest deductions___-_ 





$7,487,028 
6,319,500 


$1,167,528 


Total net income_-__-_ 
Dividends 


Belence 
*Deticit. 


tPederal taxes for the three months ended Mar. 31, 1942, have been 
accrued at rates imposed by the 1941 Revenue Act, now in effect. 
As heavy increases in these rates for the year 1942 are under con- 
sideration by Congress, operating taxes shown herein for the periods 
ended Mar. 31, 1942, are in all probability tinderstated, and earnings 
for these periods as reported are, to the extent that taxes may be 
retroactively increased, higher than they will ultimately prove to have 
been. 


Gain in Phones— 


During the month of April the company gained 8,710 telephones, as 
compared with a gain of 10,793 phones in April, 1941. The gain during 
the first four months of the current year was 35,812 telephones, as 
against 45,925 in the same period last year.—V. 155, p. 1603. 


New York Westchester & Boston Ry.—Road Scrapped 


A wrecking crew employed by the War Department on May 4 began 
shipping the line’s 15,000 tons of steel to armament factories. The 
removal of the 70 miles.of rails, 482 towers and 30 bridges is scheduled 
to take 75 days. 

The Government agreed to pay $423,000 for the metal after attempts 
to reopen the railway, which once provided 14,000,000 passenger rides 
a year, had failed. Lacy Moare, War Department engineer, said the 
tracks would be relaid at war plants in New Jersey, but that most 
of the other steel would be used only as scrap.—V. 155, p. 1193. 


Norfolk & Western Ry.—Earnings— 


Period End. May 31— 1942-~—-Month-—1941 1942—3 Mos.—194} 
Railway oper. revenues $10,856,522 $10,600,733 $30,487,543 $29,430,281 
Railway oper. expenses_ 6,203,896 5,685,771 17,792,232 15/946,255 
Railway tax accruals__ 3,531,566 1,936,456 8,825,728 5,510,101 
$1,121,060 $2,978,506 

397,646 289,603 

Dri4,466 Dr11,241 

$1,504,240 $3,256,868 

Cr2,663 8,419 





$7,973,925 
877,039 
Dr40,415 


$3,869,584 
1,349,887 
Dr 18,089 
$5,201,382 $8,810,549 
Cr3,160 31,386 


Ry. operating income 
Equipment rents (net )-_ 
Joint facil. rents (net) — 

Net ry. oper. income_ 810 
Other inc. items (bal. )-_ 
$1,501,577 $3,265,287 $5,198,222 $8,841,935 

176,457 177,033 529,435 531,359 


$4,668,787 





Gross income _____-_~ 
Interest on funded debt 


Net income -_. $1,325,119 $3,088,254 $8,310,576 
—V. 155, p. 1682. 


North American Co.—First Quarter Results— 


At the annual meeting, April 23, E. L. Shea, President, stated, in 
part: 

“Since the latter part of 1939, when our construction programs 
were accelerated, th four principal groups of properties in the North 
American System have undertaken the addition of 759,000 kilowatts 
of electric generation capacity, representing an expansion of 35%. 
Already one-third of this new plant capacity has been installed, and 
we are doing everything in our power to complete the entire program 
on schedule. 

Our electric subsidiaries in Cleveland, Milwaukee and St. Louis have 
already completed all of the financing that now appears necessary for 
this program. Some financing remains to be done by Potomac Electric 
Power Co., in which North American Co. has a large interest through 
its holdings of stock in Washington Rv. & Electric Co. The Washington 
company has made application for authority to purchase $3,000,000 of 
additional common stock of the Potomac Co. which, together with 
proceeds from subsequent sales of senior securities, is expected to meet 
the financial requirements for the great expansion of electric service 
called for in the Nation's capital. 

“Results of our operations for the first quarter of 1942 show a 
continued increase in the business of our consolidated subsidiaries— 
whose major operations are in areas centering in Cleveland, Milwaukee 
and St. Louis. Their combined electric output for the first quarter 
of 1942 was 14% above the output of the same companies for the 
first quarter of 1941. Electric revenues alone of the same companies 
for the first quarter of 1941. Electric revenues alone increased 11'2‘% 
and total operating revenues increased 13%. At the same time. operat- 
ing expenses other than income taxes increased 10%. Of the total 
increase in operating revenues of $4,245,280, they have been able to 
carry $2,080,028, or 49°%, down to earnings before income taxes and 
interest charges. 

“On the basis of 1941 tax rates, the corporate net income of North 
American Co. for the 12 months ended March 31, 1942, amounted to 
$17,522,811 and was equal, after payment of preferred dividends, to 
$1.60 per share of common stock. This compares with corporate net 
income of $17,098,120, or $1.55 per common share, for the 12 months’ 
period ended a year ago and $17,473,743, or $1.59 per common share, 
for the calendar year 1941. These corporate figures include only that 
part of the earnings of subsidiaries received as dividends on their 
common stocks owned by the company and the income received on our 
other investments. 

“Similarly on the basis of 1941 tax rates, consolidated net income 
of North American Co. and subsidiaries was $5,416,710 for the first 
quarter of 1942 and $20,530,912 for the 12 months ended March 31, 
1942, equal after payment of preferred dividends to earnings on the 
common stock of 52 -cents per share for the quarter and $1.95 per 
share for the 12 months. The accounts of North American Light & 
Power Co. are no longer included in the consolidated financial state- 
ments, and the tigures just stated for the first quarter and for the 
12 months reflect this change in accounting. On the same basis of 
consolidation, comparative consolidated earnings per common share 
were 38 cents for the first quarter of 1941, $1.75 for the 12 months a 
year ago, and $1.81 for the calendar year 1941.'’"—V. 155, p. 1682. 


North American Light & Power Co.—Transfer Agent— 

The transfer office of this company, formerly located at 417 Mis- 
souri Ave., East St. Louis, Ill., has been discontinued. The common 
and $6 preferred stocks are now transferable at The Corporation 
Trust Co., 100 West Tenth St., Wilmington, Del.—vV. 155, p. 1682. 


Nerthern Pennsylvania Power Co.—Earnings— 


12 Months Ended Mar. 31—— 1942 
Total operating revenues. : $2,214,303 
Operating revenue deductions and taxes 1,724,630 


1941 
$2,071,092 
1 542.659 
$489,673 $528,433 
28.483 33.678 
$518,156 $562,112 
225,805 237.653 


Met: ineome * -...+ =~. --- acre So $292,351 $324,458 


Note—Company does not consider that it has any liability for Fed- 
eral excess profits tax, under the Excess Profits Tax Act of 1940, as 
amended, for the per.ods covered by this statement. Provision for 
Federal income tax for the period from Jan. 1, 1942, is based upon an 
anticipated 1942 tax rate of 40% .—-V. 155, p. 1017. 


Operating income 
Other income -~- 


Gross income 
Income deductions 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the Northern States Power Co. system for the 
week ended May 2, 1942, totaled 33,531,000 kwh., as compared with 
31,092,000 kwh. for the corresponding week last year, an increase of 
7.8% .—V. 155, p. 1755. 


Northwestern Ohio Natural Gas Co.—Merger— 
See Ohio Fuel Gas Co.—V. 155, p. 1414. 


Qak Park Hospital and Training School for Nurses 
of The Sisters of Misericorde. Oak Park, U1.—Bonds Of- 
fered—-B. C. Ziegler & Co., West Bend, Wis., are offer- 
ing $249,000 3% ist refunding mortgage sinking fund 
bonds, series A at 101 and interest. 


Dated April .1, 1942; due Nov. 1, 1954. Prin. and int. (M. & N.) 
payable at ‘the office of First National Bank of West Bend, West 
Bend, Wis., corporate trustee and registrar, or at the option of the 
holder at off'ce or agency of the corporation in Chicago, Ill. Both 
principal and interest of these bonds will be payable in lawful money 
of the United States of America. Bonds are in coupon form in 
denominations of $100, $500 and $1.000. registerable as to princinal 
and interchangeable as to denominations upon payment of expenses 
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ineident..to. such registration or interchange. . Lous Kuehlthau, West 


Bend, Wis., co-trustee. : 

Sinking .fund retirements are $8,000 semi-annually, Nov. 1, 1942, 
to May 1, 1944; $8,500 semi-annually, Nov. 1, 1944, to May 1, 1946; 
$9,000 semi-annually, Nov. 1, 1946, to May 1, 1948; $9,500 semi- 
annually, May 1, 1949, to May 1, 1950; $10,000, Nov. 1, 1950, to 
May 1, 1952; and $10,500, Nov. 1, 1952, to May 1, 1954; final maturity 
Nov. 1, 1954, $27,000. ; 

The net proceeds of this issue of Series A bonds, together with other 
tunds of the corporation, will be used to pay and retire $255,000 first 
refunding mortgage serial bonds dated May 1, 1936. 

The total appraised value of land and buildings included in the lien 
of the indenture is $895,725. 

The Order, Sisters of Misericorde, founded in 1845 at Montreal, 
Canada, the present location of its Motherhouse, has five institutions 
of the Order in the United States and six in Canada, in addition to 
the Motherhouse.—V. 155, p. 1755. 


Ohio Edison Co.—Earnings— 


Period Ended March 31— 1942—-Month—194l 1942—-12 Mos.—-1941 
Gross revenue __~.-_-~- $2,213,187 $2,040,096 $25,602,765 $21,219,221 
740,069 











Operating expenses__-__ 683,493 8,749,400 6,860,668 
Prov. for gen. taxes_- 209,530 191,926 2,391,313 2,190,760 
Prov. for Fed. inc. taxes 237,800 156,700 2,031,100 1,545,300 
Prov. for Fed. exc. prof. 248,200 137,500 2,093,500 423,800 
Provision for deprec. 260,000 250,000 3,030,000 2,875,000 

Gross income___--_-_- $517,587 $620,476 7,307,451 7,323,692 
Interest and deducts.__ 286,706 287,416 3,450,857 3,405,834 

Net income ; $230,881 $333,060 $3,856,593 $3,917,857 
Dividends on pref. stock 155,576 155,576 1,866,923 1,866,923 

Balance --~- sie oer an $75,304 $177,483 $1,989,670 $2,050,934 


—V. 155, p. 1414. 


Ohio Fuel Gas Co.—Merger Approval Given— 

The Securities and Exchange Commission approved, May 4, a plan 
for the merger of the Northwestern Ohio Natural Gas Co. into the 
Ohio Fuel Gas Co. Both are subsidiaries of the Columbia Gas & 
Electric Corp. 

The merger, which has been approved by the Ohio P. U. Commission, 
contemplates the following transactions: 

Northwestern will declare a dividend to Columbia Gas equal to its 
entire earned surplus since Dec. 31, 1937. Thereupon a statutory 
meérger of Northwestern into Ohio Fuel will be effected, with Ohio Fuel 
continuing as the surviving company. As incidents to this merger, 
Ohio Fuel will issue 58,354 shares of common stock (par $45); all 
of the assets of Northwestern will be transferred to Ohio Fuel; and 
Columbia Gas will acquire the 58,354 shares of common stock of Ohio 
Fuel in exchange for all of the common stock of Northwestern held 
by it. which consists of 55,505 shares of common stock (par $50). 
The difference between Northwestern’s net book value at the time of 
the merger, $2,917,722, and the $2,625,930 par value of Ohio Fuel’s 
stock to. be issued in exchange, is. to be credited by Ohio Fuel to 
capital surplus since Dec. 31, 1937. 

Northwestern, which is solely a gas distribution company, obtains 
its entire supply of natural gas from Ohio Fuel. Both companies, 
under common management, furnish gas service in Toledo, Ohio; 
Northwestern distributes natural gas, and Ohio Fuel manufactured gas. 
Ohio Fuel also purchases, produces, and transports natural gas which 
it distributes in numerous other Ohio communities. 

Columbia Gas proposes to record its investment in the additional 
shares of Ohio Fuel’s stock at the figure at which it carries the 
investment in Northwestern, less a reserve. established against the 
investment in Northwestern of $55,658, and plus the amount of North- 
western’s earned surplus before Jan. 1, 1938, making the net book 
value of the investment $2,917,722. The amount is equal to cost to 
Columbia Gas of Northwestern's shares, less amounts received as 
partia] liquidating dividend, and less adjustments to eliminate earned 
surplus deficits and to reduce the carrying value to the net book 
value of the Northwestern shares including undistributed surplus prior 
to Dec. 31, 1937, but after payment to Columbia Gas of earned surplus 
since Dec. 31, 1937.—V. 155, p. 1414. 


Ohio River Sand & Gravel Co.—Accum. Dividend— 


The directors have declared a dividend of $1.75 per share on account 
of accumulations on the 7% cumulative first preferred stock, par 
$100, payable June 1 to holders of record May 15. A similar distri- 
bution was made on March 2, last, while during 1941 the following 
payments were made on this issue: March 5, June 1 and Sept. 1, 
$1 each; Nov. 1, $3; and Dec. 1, $1.—V. 155, p. 604. 


Oklahoma Gas & Electrie Co.—Earnings— 


Years End. Feb. 28— 1942 1941 
Operating revenues --_--- : rd _ $14,566,384 $13,723,029 
Total operating revenue deductions____-_~- 10,231,300 9,238,339 





Net operating income__---- ociccirania acces. aaa 








Other income -~.. . : en eect 1,370 
Gross income —- pew aad $4,336,454 $4,485,580 
Income deductions 1,966,284 2,005,274 
Net income __--__- fi _ $2,370,170 $2,480,305 


Note—Provision for Federal income and excess profits taxes for the 
above periods was made in accordence with the Revenue Acts effective 


during such periods.—-V. 155, p. 1683. 


Oklahoma Railway Co.—Ruling on Bonds— 


The National Uniform Practice Committee of the National Association 
of Securities Dealers, Inc., announces: 

“The committee has been asked to rule on the par value under 
Section 7 of the National Uniform Practice Code of the first mortgage 
5“ bonds of this company. 

“On Dec. 29, 1941, the U. S. District Court for the Western District 
of Oklahoma issued an order directing the trustee to pay to the bond- 
holders $5 per $100 face value of the bonds. The order, however, 
does not clearly state whether the payment applies to the principal 
amount of the claim or to arrears of interest. 

“Accordingly, until it has sufficient information to eliminate any 
doubt as to the nature of the payment the committee requests that 
members continue to quote these bonds on the basis of a percentage 
of the original principal amount, and that contracts be made on that 
basis by mutual agreement.—V. 155, p. 1730. 


Oliver United Filters, Inc.—25-Cent Dividend— 


The directors on April 28 declared a dividend of 25 cents per 
share on the class B stock, payable May 26 to holders of record May 
12. A like amount was distributed on May 26, Oct. 31 and Dec. 29, 
last year.—V. 155, p. 604. 


Otis Steel Co.—Accumulated Dividend— 


The directors have declared a dividend of $2.75 per share on 
account of accumulations on the $5.50 convertible first preferred stock, 
payable June 15 to holders of record June 1. This. represents the 
quarterly dividends which accrued on March 15 and June 15, 1941, and 
will leave $5 still accrued and unpaid. 

Distributions of $2.75 each were also made each quarter .from March 
15, 1941, to and ineluding March 14, 1942. The previous payment was 
made in 1938.—V. 155, p. 1756. 


Oxford Paper Co.—Accumulated Dividend— 


A dividend of $1.25 per share has been declared on the $5 prefer- 
ence stock, no par value, on account of accumulations, payable June 
1 to holders of record May 15. A like amount has been each quarter 
since and including March 1,. 1940, as against $1 on Dec. 1, 1939.— 
V. 155, p. 604. 


Pacific Finance Corp. of California—Stock Restored 
to, Dealings on Stock Exchange— 


Emil Schram, President of the New York Stock Exchange, on April 
30 made the following announcement: 

“The Board of Governors of. the New York Stock Exchange at a 
regular meeting today determined to restore to dealings at the open- 
ing of business May 1 the common stock of the above corporation, 
which was temporarily suspended from dealings on April 22, 1942. 


“The suspension was occasioned by the confusion which had arisen 
in the market following the. making of an exchange offer by Trans- 
america Corp. to the stockholders of Pacific Finance Corp. without 


customary advance notice. In the opinion of the Board, grounds for 
such confusion no longer exist.’’- 


Offer to Stockholders Accepted— 

W. L. Andrews, Vice-President of the Transamerica Corp. on May 5 
Stated that stockholders of the Pacific Finance Co. had accepted 
Transamerica’s offer of affiliation through an exchange of stock. 

Terms of the offer were two shares of Bank of America and one 
share of National City Bank stock for each common share of Pacific 
Finance Co. 

Mr. Andrews said more than the minimum 275,000 shares of Pacific 
Finance stock had been placed in escrow.—V. 155, p. 1683. 


Pacific Lighting Corp. (& Subs.)—Earnings— 
12 Mos. End. Mar. 31— 1942 1941 1940 
Gross operating revenues__________ $51,267,318 $45,995,395 $43,902,800 


es “b-. 2+ -- dL. 25,078,160 22,678,996 21,875,707 
Taxes _-------------- ae = 10,920,614 8,005,848 7,017,187 
Provision for retirements______ 6,426,207 6,027,527 5,803,500 





$8,842,337 $9,283,024 $9,206,406 
279,335 264,962 260,189 





Net operating revenues__._____ 
Other income (net)___.___._______ 





Total income _____ _ ane $9,121,672 $9,547,986 $9,466,595 


Interest, a™nortization, etc. _____ 1,463,613 1,863,635 2,468,615 
Preferred dividends of subsidiary__ 1,345,346 1,346,482 1,350,278 
Minority interest of subsidiary_ , 121 112 154 





Net income -_._._..._____________ $6,312,592 $6,337,757 $5,647,548 





Preferred dividends ___.._._________ 1,000,000 1,000,000 1,056,730 

Common dividends _- fain her ates 4,825,893 4,825,893 4,825,893 
Surplus dA cilinern eiptiaiishremchiorects $486,699 $511,864 *$235,075 
* Deficit. 


Consolidated Balance Sheet, March 31, 1942 


Assets—Plant properties and franchises, $206,500,467; ‘investments 
in securities, $4,396,788; cash, $5,588,385; deposit with trustee for new 
construction, $1,168,380; accounts and notes receivabie, $5,627,557; 
gas storage and deferments, $296,742; materials and supplies, $2,- 
728,841; deferred charges, $2,530,370; total, $228,837,522. 

Liabilities—-$5 dividend preferred stock, $20,000,000; common stock, 
$29,937,924; preferred capital stock of subsidiary, $22,393,225; minority 
interest in common stock and surplus of subsidiary, $1,468; long-term 
bank loans, $4,750,000; mortgage bonds, $47,150,000; accounts payable, 
$2,204,467; accrued interest on funded debt, $84,313; taxes accrued and 
payab.e, $8,764,627; dividends payable, $589,009; customers’ deposits, 
$846,974; deferred credit (unamortized carrying charges, $152,133; 
py ag $72,662,523; earned surplus, $19,300,859; total, $228,- 

Note—The subsidiaries had contingent liabilities of approximately 
a gy as — on instalment contracts financed by a bank.— 
: » p. 507. 


-Pacifie Power & Light Ce. (& Subs.) —Earnings— 
Period End. Mar. 31— 1942—-Month—1941 1942—12 Mos.—1941 


the United Nations; the establishment of war transport service from 
the United States across the South Atlantic and Africa to points in 
the Middle East; the organization and operation, in ration with 
the government, of a ferrying service to speed the delivery of military 
aircraft and equipment to the Middle East and the Orient: the re- 
placement of Axis-controlled air services in South America; the train- 
ing of some 1,850 flight navigators for the U. S. Army Force and 
the Royal Air Force; and the transportation of government officials, 
military personnel and important supplies to many parts of the 
world, as well as the evacuation of civilians from war areas. 
Because the corporation is not yet in a position to determine their 
proper treatment in the financial statements, funds advanced by and 
receivable from the United States government, in connection with 
war emergency contracts, together with properties involved, are car- 
ried in a special section on the asset side of the consolidated balance 
sheet. A total of equal amount is carried in a separate section on 
the liabilities side, including a reserve equal to the difference between 
such liabilities and the gross amount appearing on the asset side. 


All Services Extended 


In reviewing the flight operations of the Pan American Airways 
System for the year, Mr. Trippe reported that route mileage of the 
Pan American Airways System in Latin America increased by 15%, 
and miles flown increased by 34%. Partially as a result of the war's 
curtailment of surface shipping, the report showed that Pan American 
is now operating a total of 60 schedules each week between the 
United States and Latin America. Forty-seven of these extend to 
South America, of which 24 serve the Panama Canal Zone. 

A new transcontinental route from Lima, Peru on the Pacific to 
Rio de Janeiro on the Atlantic was organized under American auspices 
by Pan American-Grace Airways and Panair do Brasil, replacing the 
former German-controlled operation of this strategie airline. A new 
route, from Nuevo Laredo to Mexico City, providing connections at 
the Mexican capital with services to Central America, the Canal 
Zone and South America, was also established during the year. Daily 
service is expected to be instituted shortly on all main trunk routes 
and, although delivery of advanced four-engined landplane equipment 
has been delayed by necessary military allocations, the Company 
expects to have in operation 24-hour high-speed express air services 
to both Rio de Janeiro and Buenos Aires during the coming year. 


Transocean Operations Increased 


For the transoceanic services, the report indicated that since the 
outbreak of war, flight operations over both the North and South 
Atlantic have more than doubled, the airline now transporting the 
majority of government and military officials of the United Nations 
as well as the bulk of the transatlantic mails. Service to Ireland, 
temporarily suspended by the Neutrality Act in the fall of 1939, is 
shortly to be reinstated, Mr. Trippe said. On the transpacific routes, 
certain of which have been temporarily curtailed by the war, opera- 
tions are nevertheless substantially equivalent to those in effect 
before Dec. 7. 

New Fleet on Order 


_ During 1941 approximately $9,650,000 was expended for the acquisi- 
tion of new flight equipment and ground facilities, exclusive of 
properties provided under emergency government contracts. Three 
Boeing transoceanic four-engined flying boats, 18 Douglas twin- 
engined landplanes and 13 Lockheed twin-engined landplanes were 
delivered in 1941. 

Pan American has firm contracts for 40 four-engined Lockheed 
landplanes, 16 twin-engined Douglas DC3A landplanes and three 
four-engined Douglas DC4s, of which two DC3As and the DC4s are 
for Pan American-Grace Airways. Besides these, there are letter- 














Operating revenues____ $583,165 $550,367 $6,893,961 $6,512,232 
tOper. rev. deductions 
Ge Cee ig cL 419,299 373,598 5,092,656 4,547,338 
Net operating revs.__ $163,866 $176,769 $1,801,305 $1,964,894 
Rent from lease of plant 19,155 18,786 227,993 223,383 
Other income (net)___ 947 1,059 Dr1,240 Dr4,863 
Gross income _____- $183,968 $196,614 $2,028,058 $2,183,414 
Int. charges (net) ___ 108,277 102,475 1,345,358 1,278 792 
Net income  __-__-_-_- $75,691 $94,139 $682,200 $904,622 
Divs. applic. to pref. stoeks for period________ 458,478 458,478 
Stn ee oe el $223,722 $446,144 


tIncludes provisions for Federal taxes.—V. 155, p. 1756. 


Paeific Power & Light Co.—To Merge Subsidiary— 


The application of the company to absorb a wholly-owned subsidiary 
has been approved by the Securities and Exchange Commission. 

The proposal provides for the surrender for cancellation by Pacific 
Power & Light to Inland Power & Light Co., a wholly-owned sub- 
sidiary, of a note in the amount of $7,560,000 and a corresponding 
restatement of Inland Power's capital stock. This is to be followed 
by the transfer to Pacific Power of all the assets of Inland Power 
preliminary to dissolution of the latter company. 

In its opinion, the Commission points out, its order permitting the 
application to become effective must not be interpreted as an approval 
of the state of Pacific’s accounts, or of Pacific’s status under the 
integration and capital simplification feature of the Act, as to which 
it reserved all questions. 

The Commission noted with concern the unsatisfactory ratios of 
Pacifie’s capitalization to net plant, and also that Pacific is paying 
6% interest to its parent, American Power & Light Co., on its note in 
the amount of $2,794,500. These questions were directed to the Com- 
mission’s Public Utility Division for further study. 

The order also contained a condition to the effect that Pacific shall 
not declare or pay dividends on its common stock except with 30 days’ 
advance notice to the Commission.—V. 155, p. 1756. 


Pacific Telephone & Telegraph Co.—Gain in Phones— 


This company and its subsidiaries report a net station gain of 13.812 
in April, as against 13,179 for March and 11,623 for April, 1941. The 
gain for the first four months of this year was 50,357 against 50,955 
in. the like 1941 period. The company and subsidiaries have approxi- 
mately 2,284,000 telephones in service, it was stated.—V. 155, p. 1517. 


Pan American Airways Corp.—1941 Annual Report— 


Revealing that practically all of the world-wide air transport opera- 
tions of the Pan American Airways System are already devoted to 
the war effort of the United States and its Allies, the 14th annual 
report of the corporation records 1941 as the most successful year 
in the history of the company. 

Net income after taxes and other income deductions for the year 
ended Dec. 31, 1941 was $3,361,251. equal to $1.73 per share on the 
1,937,355 shares of capital stock outstanding. This compares with a 
net income of $2,256,317 for 1940. 

The income analysis, indicating that only 1.1% of the corporation’s 
total revenue represents actual government subsidy, is particularly 
significant. Gross income,’ including non-recurring items of $891,654, 
amounted to $40,035,153, as compared with $27,334,117 for the 
previous year. Operating costs and other income deductions, includ- 
ing taxes, amounted to $36,673,901 against $25,077,799 for 1940. 

When the Japanese attacked in the Pacific, Pan American's trans- 
pacific routes were under fire. Within 24 hours of the attack on 
Pearl Harbor all services of the System, in all sections of the world, 
were on a full war-time basis. War losses incurred on the Pacific 
bases and to the flight equipment, estimated at $910.849 are being 
filed with the newlv established War Damage Corporation. 

Following the declaration of war, title to the System’s transoceanic 
Clipper fleets on both the Pacific and Atlantic was transferred to the 
government under contracts providing for their continued operation 
by the company. 

War Services Outlined 

‘‘Transoceanic transport by air is, in a large measure, the product 
of Pan American's pioneering enterprise. Because of this, Pan 
American has been privileged to undertake an important part in our 
country’s overseas military effort,’’ J. P. Trippe, President, said, re- 
porting that “more than three-quarters of the resources, equipment 
and manpower of the Pan American Airways System are now devoted 
directly or indirectly to the prosecution of the war.” 

While security regulations do not permit the disclosure of the 
major part of Pan American’s operations, the company has undertaken 
assignments which the President of the United States has character- 
ized of an importance which ‘‘eannot be overestimated.’ In the 
course of the year, service was instituted over 25,967 miles of new 
routes, most of which were to meet military needs. 

Included in the services rendered on behalf of the war effort, and 
which bave already been publicly revealed, the revort listed: the 
construction of airport facilities in many parts of the world. useful 
for the defense of the Western Hemisphere and the war effort of 


agr ents with the manufacturers for 19 four-engined Douglas DC4 
landplanes and 27 twin-engined Douglas DC3As. Included in the 
equipment under letter-agreement are two four-engined Douglas DC4s 
and six Douglas DC3As for delivery to Pan American-Grace Airways. 


Traffic at Peak 


During the year under review mileage over which the Pan American 
System operated services increased from 172,615 to 98,582. Facilities 
in use included some 175 ground radio and weather stations and some 
300 airports or marine terminals. Ton miles flown increased from 
75,000,000 to 110,000,Q90. Passengers carried increased from 285,095 
to 375,732. Passenger miles flown reached 227,000,000. Air express 
increased by 6,300,000 pounds, to a total of 11,800,000 pounds for 
the year. Mail loads over all routes were the highest yet recorded. 
All services of the System are operating at capacity. For the 14th 
consecutive year, schedule performance by the Pan American Airways 
—, = reported by the United States Post Office Department, 
exceede % 


New Directors— 

Charles Francis Adams, Chairman of the Board of State Street Trust 
Co., Boston, and John W. Haines, Chairman of the Executive Com- 
mittee and a director of the U. S. Lines, have been elected directors 
of Pan American to fill vacancies on the beard. 

Mr. Adams, Secretary of the Navy under President HW wer, is also 
a director of the American Telephone & Telegraph Co., General Elec- 
tric Co., Newport News Shipbuilding Co. and other companies.. Mr. 
Hanes, a former Under Secretary of the Treasury, is also Chairman 
of the Finance Committee and director of American Newspapers, 
Ine., and a directors of the American Superpower Corp., Bankers 
Trust Co., Johns-Manville Corp., Missouri-Kansas & Texas RR. and 
other companies. 

Holding of the positions on the board by Mr. Adams and Mr. 
mg is subject to approval by the Civil Aeronautics Board.— V. 155, 
p. 6. 


‘ a American Petroleum & Transport Co.—Tax Re- 
und— 


The company is being refunded $600,000 by the U. S. Treasury be- 
cause the Internal Revenue Bureau has determined the company’s 
income tax for the years 1923 and 1924 had been overassessed by that 
amount, according to a Washington (D. C.) dispatch.—V. 154, p. 1599. 


Panhandle Eastern Pipe Line Co.—To Purchase Its 
Preferred Stock Held by Columbia Oil— 


The directors approved April 29 a plan whereby the company’s out- 
standing class B preferred stock would be purchased outright from 
the Columbia Oil & Gasoline Corp. 

In an order handed down on March 31, involving Panhandle Eastern 
and the Columbia system, the Securities and Exchange Commission 
called for the cancellation of the Panhandle B preferred issue in 
compliance with the provisions of the Public Utility Holding Company 
Act. The SEC held that the issue represented an unfair and inequita- 
ble distribution of voting power in the Panhandle company and 
remained ‘‘only as a pure device to insure control.”’ 

Under the plan, Columbia Oil and Gasoline, which is a subsidiary 
of the Columbia Gas & Electric Corp., will be offered par and accrued 
interest for the issue (amounting to $1,000,000) providing acceptance 
is made on or before May 11, the date for the adjourned annual meet- 
ing of Panhandle Eastern. Should the proposal. be accepted, the 
Columbia interests would lose the right to elect two directors to the 
Panhandle board of directors. It is understood that Richard C. 
Patterson and Raymond Ransom are the directors to be dropped from 
the Panhandle Eastern board if the retirement of the issue is effected. 

Columbia Oil and Gasoline also owns 404,000 shares of common 
stock of Panhandle Eastern, but has been crdered by the SEC to 
devise a plan for ending control by the Columbia interests over the 
pipe line. Hearings on this phase of the situation are being held 
before the Commission.—V. 155, p. 1517. 


Paris-Orleans RR. Co. (Compagnie du Chemin de Fer 
de Paris a Orleans)—Bonds Called— 


The company is notifying holders of its 6% bonds, foreign series, 
due Dec. 1, 1956, that Frs. 700,000 principal amount of bonds of 
this issue have been drawn for redemption at their principal amount 
on June 1, 1942. Payment will be made at the office of J.. P. 
Morgan & Co. Incorporated, New York, N. Y., at the dollar equiva- 
lent of the franc amount of the bond calculated on the basis of the 
official rate of exchange for the dollar in France at the time of 
presentation of the called bonds. Interest on the drawn bonds will 
cease on June 1, 1942. Coupons maturing on that date should be 
presented for payment at their maturity. 

Attention is called to the restrictions imposed by Executive Order 
of the President of the United States of America, No. 8389, as 
amended, relating to transactions involving property in which certain 
foreign countries (including France) or their nationals have an 
interest, and to the regulations issued or that may hereafter be 
issued thereunder.—V. 154, p. 1057. 
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Pennsgrove Water Supply Co. (N. J.)—Bonds Called— 


The company is notifying holders of its lst mtge. 5“ bonds, due 
Jan. 1, 1945, that it will redeem and pay on Sept. 1, 1942 all out- 
standing bonds of this issue at 110 and int. to the redemption date. 
Such bonds should be presented for payment at The First National 
Bank of Toms River, Toms River, N. J., successor trustee, at any 
time on or after Sept. 1, 1942. 

Holders may, at their option, surrender their bonds at any time 
pricr to the redemption date and receive the principal amount of the 
bonds, the premium of 10%, and accrued interest to Sept. 1, 1942.— 
V. 155, p. 1684. 


Pennsylvania Water & Power Co. (& Subs.)—Earnings 

















3 Months Ended Mar. 31—- 1942 1941 
Cease * eeenmene ooo. a ott $1,714,386 $1,594,046 
Operating revenue deductions and taxes____- . 1,051,085 933,522 

Operating income. ____----_--_---- : $663,301 $660,524 
Total other income_-_-_-_-_-- ~~~ Se ee 78,689 99,392 

he ES a eS tl $741,989 $759,916 
lt LO a tl a Sle Bary a caliacenn 227,168 234,639 

I a RSE Se a ae $514,821 $525,277 
Dividends on $5 cumulative preferred stock____ 26,8 26,366 
Dividends on common stock__..__.-..-_------ 429,848 429,348 

Balance for the period___.______-.---~----- $58,107 368,563 
—V. 155, p. 1415. 

Peoria & Eastern Ry.—-Annual Report— 

Cerporate Income Account for Calendar Years 
T 1941 1940 
Income from operation-_----~--~----------~----- $496,106 $136,791 
Dividend - income--_-_-—--~--_------------------- ------ 6,920 
Income from funded securities._.-..--.----.--~  ~<.s=_- 118,889 
Income from open account (N. Y. C. RR. Co.) 105 29,479 

Gross inceme ——-..-..----.--~---- nica $496,211 $292,079 
Interest on funded debt_._.-.-._---~---------- 212,044 318,490 
Interest on unfunded debt_......_------------ GOG. 5 + Sees 
Miscellaneous income charges_--------~----~--- 179 er 


Sinking funds 


iia tonhie send dete $283,330 *$27,651 





Petes fer yeer........-.+.4- 

*Deficit. 

The status of the company’s account under the operating agreement 
with Cleveland, Cincinnati, Chicago & St. Louis Ry., which agreement 
was assumed by New York Central RR., effective Feb. 1, 1930, by pro- 
visions of its 99-year lease, dated Jan. 2, 1930, of the lines of the 
former, is as follows: 


Balance due CCC & St. Louis Ry., Jan. 1, 1941__-----._---. $1,158,173 
Balance due New York Central RR., Jan. 1, 1941___-__-~--- 1,413,427 

Tite i... : sie iebtS an i ta lbade Misti nk np Shaped ch corte Madetoe> <<a bo Lidia $2,571,601 
Expenditures in 1941, road, $137,107; less retirements in 

1941, road, $200,400 tii irs . awhidittes 63,293 
Acouisition adjustment (credit)..__.----~--- ? ------ 17,479 
Refund from RCC, $2,955, less deposit with trustee to retire 

I. B. & W. Ry. bonds, $1,000___-.____--- SET. 1,955 

Walance ....-..-. Sere ds Sal ee ee 8 eae 
Add: Expenses account extension first cons. mtge. bonds, 

$19,103; net loss acct. of retired road property, $126,539; 

miscellaneous items, $8,816-.----_--- Side as bs wed dtd the stadia 154,460 

ST Tt ETE GEE EL RES SLE SAR ME 
Deduct: Gurplus.for the year----..-.-.---~-----------.-- 283,330 
Denes. wean .....-..--.---..--- - - 5 3,316 

Balance due CCC & St. Louis Rv., Dec. 31,1941___--_---- $1,158,173 

Balance due New York Central RR., Dec. 31, 1944____---- 1,198,514 


Comparative Condensed General Balance Sheet, Dec. 31 


Assets— 1941 1940 
Investments, road, equipment, etc.__-__.____---~ $21,316,480 $21,398,189 
Special deposits with Trustee__--_---..------- 21,080 113,050 
Waadpusted Gebite ... = - + ----------1- 880,508 809,231 





Total _........ $22,218,068 $22,320,470 


Liabilities— 
Capital stock 


$9,994,200 $9,994,200 
5,000 5,000 


Stock liability for conversion___......-~-~--~-- . y 
Long-term debt PRESALE, RAT NG TE yy eee ree 8,721,700 8,722,300 
Non-hegotiable debt to affiliated companies__-- 2,356,687 2,571,601 


Total current liabilities.__........_._-------~-~-- 21,080 113,750 
894,254 


Aceruéd depreciation, equipment _-_-~—~-------—~ 820,958 
Additions to property. through income and surp. 1,660,465 1,657,149 
Funded debt retired through income and surplus 259,800 259,500 
Profit and loss, deficit_.__...._~...------------ 1,695,118 1,823,988 





Petei -..-_.-~-----.. +--+ ------+------- $22,218,068 $22,320,470 


—V. 155, p. 541. 


‘Pepsi-Cola Co.—To Pay 50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable May 15 to holders of record May 9. This 
compares with $1 per share psid on Dec. 22, last, 50 cents on Oct. 27, 
1941, and an initial of $1 on July 25, 1941.—-V. 155, p. 1517. 


Pere Marquette Ry.-Four New Directors— 


Harvey D. Gibson, Pres‘dent of Manufacturers Trust Co., N. Y.; 
Carl O. Hoffmann. New York attorney: James G. Blaine, President 
of Marine Midland Trust Co. of New York, and James M. Nicely, 
Vice-President of Guaranty Trust Co. of N. Y., have been elected 
directors. They replace Homer L. Ferguson, of Newport News, Va.; 
John B. Hollister, Cincinnati, and John W. Stedman, of New York. 
The other vacancy came through the death of George A. Tomlinson.— 
V. 155, p. 1756. 


Philadelphia Electric Co. (& Subs.) —Earnings— 


Period End. March 31— 1942—-3 Mos.—*1941 *°*1942—-12 Mos.—*1941 
Oper. rev. utility inc. $22,065,743 $21,095,280 $81,746,838 $77,273,804 














7Oper. rev. deductions 15,851,436 13,829,727 57,225,344 48,581,029 
Gross income_. $6,214,307 $7,265,553 $24,521,494 $28,692,775 
Income deductions 1,732,132 1,761,152 6,851,477 6,967,650 
Net income_-------- $4,482,175 $5,504,401 $17,670,017 $21,725,125 
Dividends on pref. stock 523,922 587,848 2,294,139 2,358,066 
Sememe6 (8. $3,958,253 $4,916,553 $15,375,878 $19,367,059 


*Restated and adjusted for comparative purposes. *tIncluding oper- 
ating expenses, depreciation and renewals and replacements and taxes. 

Neté—Provision for Federal normal income tax and surtax, in above 
statement, is made at an estimated aggregate rate of 40% for 1942, 
compared with 31'% under present law which is effective for the year 
1941. Provision for Federal excess profits tax for 1942, where applic- 
able, has been made at rates ranging from 50% to 75% as compared 
with 35% to 60% under present law which is effective for 1941. 
—V. 155, p. 1517. 


Philadelphia Transportation Co.—Interest Payment— 

It is announced that the amount of the income interest payable on 
the consolidated mortgage 2“ -6'% bonds, series A, due Jan. 1, 2039, 
for the year ended Dec. 31, 1941, is 3%. Income interest coupons No. 3, 
dated Juty i. 1942; should be presented for payment on that date. 
—VV. 155; p. 1684. 


Philip Morris & Co., Ltd., Inc.—To Sell 49,666 Shares 
of New Cumulative Preferred—Debenture Issue Also in 
Prospect— 

Company has filed a registration statement with the. Securities and 
Exchange Commission covering 49,666 shares of cumulative préferred 


stock ‘par $100). The. company will offer first to the holders of 
common stock the right to subseribe to the new preferred stock at 











the rate of one share of cumulative preferred for each 18 shares of 
common held. The dividend rate om the preferred and the subscrip- 
tion price will be supplied by amendment. 

Such shares as are not subscribed by common stockholders will be 
offered to the public at a price to be supplied by amendment. The 
principal underwriters are Lehman Bros. and Glore, Porgan & Co., 
both of New York. Names of other underwriters will be supplied 
by amendment. 

The prospectus states that the board of directors intends to author- 
ize the sale of an issue of 20-year 3% debentures due May 1, 1962, 
in an aggregate principal amount which will not exceed the differ- 
ence ‘between $11,500,000 and an amount equal to the aggregate par 
value of the shares of cumulative preferred stock, new series, which 
are to be sold by the company. The company intends to: sell such 
debentures shortly after the expiration of the rights to subscribe 
to the cumulative preferred stock. 

Net proceeds from sale of preferred stock are expected to be applied 
to the reduction of the company’s bank loans. If the company sells 
the debentures the net proceeds from the sale thereof will be applied 
to the payment of the unpaid balance of these loans and the remain- 
der of such net proceeds will be added to the general working capital 
of the company.—V. 155, p. 1215. 


Pittsburgh & Lake Erie RR.—Earnings— 


Period End. Mar. 31— 1942—-Month—-1941 1942—-3 Mos.—-1941 
Operating revenue $2,587,413 $2,390,002 $7,239,205 $6,433,883 


Net ry. oper. income_ 525,443 598,845 1,218,237 1,557,659 
Net income after fixed 
charges, ete. ~---~~- 355,703 448,845 855,124 1,237,513 


—V. 155, p. 1415. 


Pittsburgh & West Virginia Ry.—Annual Report— 
Condensed Income Statement for Calendar Years 











Railway operating revenues, inel. credit balance 1941 1940 
on hire of freight cars and other equipment $5,360,261 $4,288,055 
Ry. oper. exps., incl. taxes and joint facil. rents 3,705,860 3,487,843 
Net railway operating income _____.____-____ $1,654,401 $800,212 
Non-operating income, chiefly dividends______ 427,752 437,395 
Gross income ..__-.----- so atbomn silt bihintieiacealitdes Seis .. $2,082,153 $1,237,607 
Fixed charges, chiefly interest on funded deb 907,359 910,755 
Net income _ NT Se ae I $326,852 
General Balance Sheet, Dec. 31, 1941 
Assets—Investment in road, equipment, etc., $62,159,178: current 
assets (including $543,421 cash), $1,417,401; deferred assets, $4,783,- 


$201,026; total, $63,782,388. 

stock, $30,500,000; grants in aid of construc- 
tion, $153,987; long-term debt, $20,135,000; current liabilities, $953,- 
845: deferred liabilities, $401; unadjusted credits, $4,026,478: addi- 
tions to propertv through income and surplus, $155,068; sinking fund 
reserve, $499,121; profit and loss—credit balance, $7,358,486; total, 
$63,782,388.—V. 155, p. 1756. 


unadjusted debits, 
Liabilities—Capital 


Pittsburgh, Youngstown & Ashtabula Ry.—Tenders— 


H. W. Schotter, Treasurer of the Pennsylvania RR. Co., 380 
Seventh Ave., N. Y. City, will until 3 o'clock P. M., May 29, receive bids 
for the sale to the company of first general mortgage bonds as of 
June 1, 1942, at a price not exceeding par and interest, to the extent 
of $113,790.—V. 152, p. 3036. 


Portland General Electric Co.—Bonds Called— 


A total of $199,000 of first mortgage 5’ bonds due July 1, 1950, 
have been called for redemption on June 1, 1942, at 102 and interest, 
out of moneys in the sinking fund. Payment will be made at the 
Bankers Trust Co., successor trustee, New York, N. Y.—V. 154, p. 1383. 


Potomac Electric Power Co.—Income Statement— 


12 Mos. End. Mar. 31— 1942 1941 
Total Gperahiss Fevente... 5... $19,018,737 $16.956,938 











Operating expenses, taxes and depreciation__.___ 13,977,066 12,214,087 
Net operating revenue__-_-____.---_____---- $5,041,671 $4,742,851 
Non-operating ‘revenue —~....-~.._..--.. Lu. 6,179 31,756 
Bini INR ii ath ee sn SS $5,047.850 $4,774,607 
Net imterest Gneneess + s5- 5  et 1,070,830 781,912 
Net income ~.__..~-------.-.._.._---...-.. $3,977,020 $3,992,694 


Note—Provision for Federal income taxes for the three months ended 
March 31, 1942, has been made at rates prescribed under the 1941 
Revenue Act.—V. 155, p. 1604. 


Public Service Co. of. Colorado—Debentures Called— 


A total of $400,000 of 4° sinking fund debentures due Dec. 1, 
1949, have been called for redemption as of June 1, 1942, at 102% 
and interest, out of moneys in the sinking fund. Payment will be 
made at the Irving Trust Co., trustee, One Wall St., N. Y¥. City.— 
V. 154; p. 963. 


Public Service Co. of Indiana, Inc.—New Directors— 


Dudley R. Gallahue, President of the American States Life Insurance 
Co., Indianapolis, and Kurt F. Pantzer, a partner in the Indianapolis 
law firm of Barnes, Hickam, Pantzer & Boyd, have been elected to the 
board of directors to fill the vacancies caused by the resignations of 
Laurence K. Callahan of Chicago, who was recently commissioned a 
major in the U. S. Army Air Corps, and Leo S. Ganter Jr. of Muncie, 
Ind., who will soon report for duty as a capitain in the Army Reserve 
Corps, Mr. Gallagher said. 

The stockholders reelected seven other directors, including Stuart J. 
Barrett, William H. Duff and William C. Freeman, all of Chicago; 
Robert A. Gallagher, William C. Griffith and Louis B. Schiesz of 
Indianapolis, and Pierce C. Ward of Rochester, Ind.—V. 155, p. 1757. 


Public Service Co. of Northern Ulinois—Earnings— 











3 Months Ended Mar. 31-— 1942 1941 
Total operating revenues . $13,562,825 $12,352,527 
Total operating expenses and taxes 11,486,583 9,269,156 

Net operating income $2,076;242 $3,083,371 
Other income —____-~-- 12,144 9,392 

Gross income ______--- Mitre Bs doe "$2,088,386 $3,092,763 
Interest on mortgage bonds. dead aD 702,850 702,850 
Int. on notes. pay. to Commonwealth Edison Co. 450.000 450,000 
Amortization of debt discount and expense 143,750 143,427 
Other interest charges__________ i 1.626 2,153 
Interest charged to construction, Cr_____ 5,301 15,461 

Net income¢, _....... ia $795,461 $1,809,794 


—-V. 154, p. 1006. 


Public Service Co. of New Hampshire—Annual Report 


Summary of Operations for Calendar Years 











1941 1940 
Operating revenues __..___._..___._______________ $7,643,741 $6,876,246 
Expenses, including depreciation and taxes____ 5,363,640 4,776,779 
Mee operating. indawrec. -..205 562-5. $2.280,101 "$2,059,487" 
Non-operating income (nmet)_-_.__-_-_-_-__-___ Dri6,193 3,980 
EN Oe eS tLe eT ene $2,263,908 $2,053,467 
Net interest paid or accrued_______________ 714,964 709,133 
Amortiration of debt discount and expense__—_ 99,668 99,676 
Other deductions _.....-_......__-=: SET Pe eer 16,791 18,579 
Ee GREG «Kili ch be lw toh bBo bbe geie $1,432,485 $1,236,079 


Aftee providine for interest charges on bonds and notes and after 
all expenses. including taxes and depreciation, the companv earned 
$1,432.485 which is 2.14 times the preferred dividend requirements 
of $669,797 for the vear. After paving the preferred dividends, there 
remained $762,688 of which 8301.500 was paid as. dividends on the 
common stock. The balance of $461,188 was added to earned surplus. 


/ 





Balance Sheet as at Dec. 31, 1941 


Assets—Fixed capital, $41,116,788; current assets (including $388,723 
cash), $2,317,801; cash deposited with trustee and fiscal agents——- 
contra, $49,786; miscellaneous investments, $279,505; other assets, 
$927,225; prepayments and deferred charges, $1,716,487; . total, 
$46,407,591. 

Liabilities—Funded debt, $18,929,000; current and. accrued liabili- 
ties, $2,543,838; matured bonds, interest and dividends unclaimed— 
contra, $49,786; reserves, $5,398,582; $6 cumulative preferred stock 
(82,777 shares, no par), $8,277,700; $5 cumulative preferred stock 
(34,627 shares, no par), $3,333,091; common stock (134,000 shares, 
no par), $5,477,459; capital surplus, $340,124; earned surplus, $2,058,- 
011; total, $46,407,591.—V. 155, p. 1757. 


Public Service Corp. of New Jersey (& Subs.)—Earns., 
Period End. Mar. 31— 1942—Month—1941 1942—12 Mos.—i941 


$ $ $ $s 
Oper. and other revs... 13,694,354 . 12,446,265 155,299,483 142,655,754 








Exps., maint., depr. & 
retire. exps..& taxes 11,811,985 9,235,395 122,850,888 106,130,595 
Belanee@ 2 te os 1,882,370 3,210,869. 32,448,595 36,525,159 
Inc. and other deducts. 1,122,431 1,130,002. 13,580,998 13,103,896 
| Ra SS 759,938 © 2,080,868 18,867,598: 23,421,263 


Note—In March, 1942, provisions for Federal income and excess 
profits. taxes amounted to $2,306,534 and $611,388, respectively, or 
a total of $2,917,922. for these taxes. Federal income taxes were 
accrued at the rate of 45% to provide for possible additional taxes 
above those imposed under the Revenue Act of 1941, and included 
adjustments for January. and February, 1942, in which months the 
accruals were at the rate of 35%. In March, 1941, provisions for 
Federal income taxes amounted to $893,522; no provision was made 
for Federal excess profits tax. 

In the 12 months ended March 31, 1942, provisions for Federal 
income and excess profits taxes aggregated $14,444,537 and $5,762,117, 
respectively, or a total of $20,206,655, and -include adjustments made 
in June and September, 1941, applicable to prior months, to set 
up accruals for these taxes in accordance with the Revenue Act of 
1941, and the accrual of Federal income taxes in the three months 
ended March 31, 1942, at the rate of 45% to provide for possible 
additional taxes above those imposed under the Revenue Act of 1941. 

In the 12 months ended March 31, 1941, provisions for Federal 
income taxes amounted to $11,286,020 and included adjustments 
applicable to prior months to set up accruals in accordance with 
the Revenue Acts of 1940. Under the Second Revenue Act of 1940, 
corporation and subsidiary companies were not subject to any Fed- 
eral excess profits tax in 1940; no provision was made in the three 
months ended March 31, 1941, for Federal excess profits tax.— 
V. 155, p. 1684. 


Publie Service Electric & Gas Co.— Registers With SEC 
—To Offer Bonds at Competitive Bidding— 


The company, a subsidiary of Public Service Corp. of New Jersey, 
has filed a registration statement with the SEC covering $15,900,000 
first and refunding mortgage bonds, 3% series, due May 1, 1972. ‘Tae 
bonds will be offered at competitive bidding. 

Net proceeds from the sale of the bonds will be added to the cas 
funds of the company. The prospectus points out that cash <unds 
have been, and are to be called upon, among other things, for expen- 
ditures in the ordinary course of business for property additions and 
improvements. 

The company originally had planned to sell the bonds at private 
sale to a group of insurance companies, but during a hearing on the 
issue amended its plan to conform to the rule of the Commiss'on 
requiring competitive bidding.—V. 155, p. 1684. 


Puebla Tramway Light & Power Co.—Bond Interest— 


W. B. Stafford, Secretary, on April 29 announced that the coupons 
which matured on Jan. 1942, on the first mortgage 30-year 5°; 
gold bonds may be presented for payment at the Bank of Montreal. 
Montreal, Canada, in Canadian dollars at the rate of % of the amount 
of dollars mentioned therein or at the office of the said bank in 
London, England, or New York, N. Y., at the equivalent of said *5 of 
said number of Canadian dollars in the currency of the country where 
presented at the rate of exchange prevailing for the purchase of such 
dollars Canadian currency on the date of payment of such coupon by 
the corresponding paying agent.—V. 139, p. 1561. 


Pullman-Standard Car Manufacturing Co.—To Build 
Shipyard on Lakes— 


Construction of the first all-steel anti-submarine patrol ships ever 
built in the Chicago region will begin. in’ early summer at the ship- 
yard now being erected by this company. 

By means of streamlined production methods which call for fabrica- 
tion of large sections of the ships in the company’s car works, witia 
final assembly on the ways, the yard will ultimately turn out a ship a 
week, according to Commander W. R. Dowd, supervisor of shipbuilding, 
United States Navy, for the vicinity of Chicago, and C. A. Liddle, 
Pullman-Standard President, who made the announcement jointly. 

Present contract with the Navy calls for construction of 50 of the 
sleek, diesel-powered fighting ships. The Navy advanced $4,300,000 
for the new plant. 

Although almost all present employees of the car works will wor's 
on the ships, several thousand men will have to be engaged from the 
outside and thoroughly trained in these and other shipbuilding crafts, 
it was said. 

In addition to ships, Pullman-Standard.is turning out airplane parts, 
tanks, artillery shells, mortars and gun-carriages.—V. 155, p. 1605. 


(George) Putnam Fund of Boston—Earnings— 








3 Mos. End. Mar. 31— 1942 1941 
Income—Dividends on capital stocks $51,422 $35,432 
Interest on bonds_____- . ate rebkus 10,784 8,074 
WEED. titan bmn cin : $62,206 $43,507 
po” el RE Re ss SE See ; .. 10,458 8,859 
Net income __-..-.~..-- $51,747 $34,643 


Note—The above statement does not include net realized gains and 
net unrealized losses on securities. 


Statement of Net Assets, Mar. 31, 1942 
[Based on valuing securities owned at market quotations] 


Assets—Securities at market quotations, listed in the accompanying 
statement of securities owned: bonds, $992,637; preferred and guaran- 
teed stocks, $854,952; common stocks, $2,423,187; cash in the Second 
National Bank of Boston, $411,671; accrued interest and dividends 
receivable, $33,418; receivable for securities sold, $66,108; deferred 
Federal capital stock tax, etc., $1,090; total, $4,783,065. 

Liabilities—-Accrued expenses, $12,545; dividend payable April 15, 
1942, $68,331; payable for securities purchased, $16,032; net assets, 
based on valuing securities owned at market quotations—equivalent to 
$10.29 per share for 455,539 shares of beneficial interest of $1 per 
value each outstanding March 31, 1942, $4,686,157; total, $4,783,055. 

Note—The securities are carried on the record of the trust at cost, 
$5,415,245.—V. 155, p. 1685. 


Radio Corp.-of America—Quarterly Earnings— 

David Sarnoff, President, at the 23rd annual meeting of the stock- 
holders, held on May 5, stated, in part: : . 

‘The consolidated gross business of R. °C. A. during the first quar- 
ter—that is, the months. of January, February and- March, -1942— 
amounted to $44,541,395, compared with $32,.576.073 in the first 
quarter of last year, an increase of $11,965,322, or 37%. 

“Por the first quarter, a year ago, Federal taxes were $2.307,000. 


- Por the first quarter of this year the provision for Federal taxes 


amounts to $5,853,700. This represents an increase in our Federal 
tax provision for the first quarter of this year of $3,546.700, or 154%. 

“Net profit, after taxes, for the first quarter of 1942 amounted to 
$2.030,988, compared with $1,922,174 for the same period last year, an 
increase of $108,814, or 6%. : 

-“Jt should be kept in mind that the provision for Federal taxes on 
1942 income is necessarily. tentative. Until the 1942 tax 
law. is enacted the exact amount of the company’s tax liability, and 
therefore its net profit, cannot be determined. 

“Before this war there were 45 R. ©. A. ‘international circuits in 
operation: Some of these, of course, are now closed, for the time 
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being, as a result of the disruption of communication with enemy 
countries and enemy-occupied territory. 

“Since the United States entered the war R. C. A. has inaugurated a 
number of new ‘radiotelegraph circuits of strategic importance, So that, 
for the first time, radio now connects the United States directly with 
Australia, New Zealand, New Caledonia, Chungking (China), Kunming 
(China) and Iran (Persia). 

“Today there are more than 900 broadcasting stations in the United 
States, and an estimated 55,000,000 receiving sets. B. C. has 137 
and the Blue Network Co. 118 affiliated stations, serving the Nation 

co to coast. 

on. oA. has assured the Government of its readiness to grant 
licenses under its patent rights to any supplier from whom the Govern- 
ment desires to obtain war equipment. We have also offered to 
furnish to anyone designated by the Government the information in 
eur possession relating to apparatus we produce for the Government, 
irrespective of whether or not those so designated by the Government 
iave ‘been licensed by the R. C. A. 

; “R. -C. A.'s eevnees imclude rights under the United States patents 
of many foreign companies. No foreigner has any control over any 
of the licenses which R. C. A. grants, and a make no royalty pay- 
ments or reports of any kind to foreign interests. 

“The R. C. A. has pet the U. S. Government fully informed of all 
its agreements with foreign concerns on the subject of patents and 
technical information. For several years past the Government has been 
consulted before any new agreements were entered into, and has been 
kept currently advised of operations under such agreements. All agree- 
ments with companies which are now in enemy territory have been 
suspended.’ 

Earnings for Quarter Ended March 31 


{Including Domestic Subsidiaries] 


1942 *1941 
Gross income from all sources__-_...--------~- $44,541,395 $32,576,073 
Cute ond: Gheenee.i.> ...6- --S ies i 35,619,421 27,418,343 
Depreciation ........------------------------- 791,242 764,210 
Amortization of patents__-...-..------------- 195,000 150,000 
RE NaS Te RE SOE Teck: So 2 hale Wie Tae Oe Be Ee 51,044 14,347 
Federal normal tax and surtax._-_-.---------- 1,911,600 oa ybee 
Federal excess profits tax_.-...-.------------ 2,927,600 1,331, 
Provision for .increases.in 1942 taxes__.-~~--~-- 9:066.980 >... <<~s,--- 





Sid, Se i ek ele es eeoorn edn $2,030,988 $1,922,174 
pO ESAS Et nae ae eae, A 804,317 804,907 





Balance for common stock._.____---.----.---- $1,226,671 $1,117,267 
Earnings per share on common__-_-.__---~----- $0.09 $0.08 
*Adjusted.—V. 155, p. 1416. 


Railway Express Agency, Inc.—Earnings— 


Period End. Feb. 28—- 1942—-Month—1941 1942—-2 Mos.—1941 
Total revenue and inc. $17,059,275 $13,905,170 $34,653,801 $27,740,094 
Payments to rail and 

other carriers __ 3,888,912 11,176,779 7,606,713 
—vV. 155, p. 1518. 


5,435,457 


Rand’s, Pittsburgh—Sales at Record High— 

April, 1942, sales of Rand’s, retail drug chain, totaled $190,019, as 
against $162,776 in the like month last year. Vay } 

April, 1942, sales were the highest for any April in the company’s 
history, it was announced.—V. 155, p. 1605. 


Reliance Grain Co., Ltd.—Accumulated Dividend— 


The directors have declared a dividend of $1.62'%2 per share on 
account of accumulations on the 6'%‘+ cumulative preferred stock, pay- 
able June 15 to holders of record May 30. A similar distribution was 
made on March 14, last, and on March 15; June 14 and Sept. 15, 1941, 
while on Dec. 15, 1941, a payment of $3.25 per share was made. Arrear- 
ages at March 15, 1942, were reported as $8.12‘ per share.—V. 155, 
p. 607. 


Republic Steel Corp. (& Subs.)—Earnings— 
Ss. . Mar. 31— 1942 1941 1940 1939 
PR IR a wy. Mt Stibcana $4,716,962 $8,189,966 $3,111,723 $532,899 
*After all charges including provision for Pederal income and excess 
profits taxes. 
Note—The provision for Federal income and excess profits taxes 
for the first quarter of 1942 -is $18,000,000.—V. 155, p. 1317. 


Richmond Radiater Co.—Annual Report— 
Income Account for Year Ended Dec. 31, 1941 


Net sales (less returns, allowances, discounts, etc.)_----~- $3,843,482 
Cost of products sold__..__--~----- Ca a 3,029,853 
Depreciation ........------------------------------~---- 46,234 
Selling, warehousing, administrative and general expenses 479,095 
Bad debts & prov. for doubtful receivables (less recoveries) 15,281 

Operating profit _...-..-..--------------------------- $273,019 
Other income __.......-~------------------------------- 13,307 

Total income: <i....<.-..-+.-.--.-.-.---~------------- $286,326 
Interest on debentures_______..~..------~--------+-+~---+--- 29,673 
Amortization of debenture issuance expense--------------- 1,661 
Sundry deductions —.--...-..------------~-------------- 2,899 
Provision for Pederal and State taxes on income (est. )_---~- 80,500 

Net profit for year...._----------------~-------------- $171,592 
Earnings per common share__---~~-.--~------------------ $0.25 


Balance Sheet, Dec. 31, 1941 


Assets—Cash, $401,768; notes and accounts receivable—trade (after 
reserves of $40,611), $417,697; inventories (at average or standard 
costs which approximate the lower of cost or market), $755,139; 
sundry receivables, claims, investments (after reserves), $6,871; fac- 
tory land, buildings, machinery, etc. (less reserves for depreciation, 
$211,094), $441,793; real estate not used in operations, $10,186; good- 
will and trademarks, $1; unamortized debenture expense, $11,361; un- 
amortized expenses—development of new product, $2,683; repair work 
in process, prepaid insurance, taxes, etc., $33,320; total, $2,080,819. 

Liabilities—Accounts payable (including $31,562 to parent and 
affiliated companies), $136,223; accrued interest, wages, taxes, etc., 
$104,255; Federal and State taxes on income of the year 1941, 
$80,500; 10-year 5% convertible debentures due 1948, $593,050; re- 
serves, $4,492; common stock ($1 par), $692,425; capital surplus, 
$494,337: Profit and loss—deficit since June 30, 1935, $24,462; total, 
$2,080,819.—V. 155, p. 1219. 


Rochester & Pittsburgh Coal Co.—Transfer Agent— 


The Manufacturers Trust Co. has been appointed transfer agent for 
the preferred and common stocks.—V. 153, p. 251. 


Roman Catholic Bishop of Mobile and Missionary 
Servants of The Most Blessed Trinity—Weil & Arnoid, 
New Orleans, La., recently offered $166,000 direct obli- 


gation 3% serial bonds at 100-101, according to maturity. 

Dated Feb. 1, 1942, due serially 1943-1952. Denominations, $1,000 
and $500. Principal and interest (April 1 and Oct. 1), payable at 
Mississippi Valley Trust Co., St. Louis, Mo. Callable wholly or in 
any part on any interest date upon 30 days’ notice at 100% and 
interest, with exception of maturities occuring prior to April 1, 1946, 
which are callable at 101% and interest. 

These bonds in the opinion of counsel, constitute the direct legal 
obligation jointly and severally of the Roman Catholic Bishop. of 
Mobile, a corporation sole, existing under the general laws of the 
State of Alabama, and of Missionary Servants of the Most Blessed 
Trinity, a corporate body of an Order of Women of the Roman 
Catholic Church, and stand duly authorized under the laws of the 
State of Alabama and under the Canon Law of the Roman Catholic 
Chuch.. The Diocese of Mobile has assets valued at $9,100,000 with 
debts of slightly over 8%. 


Safeway Stores, Inc.—Sales Higher— 
Period End. April 25—  1942—-4 Weeks—1941 1942—16 Weeks—1941 
aie a Preven $46,453,992 $36,180,075 $181,978,469 $138,532,869 


Stores in operation on April 25, 1942, totaled 2,766, against 2,996 
a vear earlier. : ; : 
Sales of stores acquired in August, 1941, in the merger with Daniel 


Reeves, Inc., and sales of the 84 stores acquired on Oct. 6, 1941, from 
National Grocery Co., have been included in the figures for the four 
weeks ended April 25, 1942. Sales figures and number of ‘stores 
operated during the comparable period a year ago have been adjusted 
to include the Reeves operation.—V. 155, p. 1518. 


St. James Congregation, Kenosha, Wis.—Bonds Offered 
—B. C. Ziegler & Co., West Bend, Wis., are offering at 
101 and interest $67,500 3%-3%% first refunding mort- 
gage sinking fund bonds. 


Dated March 1, 1942; due Oct. 1, 1954. Principal and interest 
payable on Oct. 1 and April 1 of each year at office of First National 
Bank, West Bend, Wis., trustee and registrar. Coupon form in 
denominations of $100, $500 and $1,000, registerable as to principal. 

Required sinking fund retirements amount to $4,000 annual each 
Oct. 1, 1942-1953, inclusive. Corporation shall have the privilege of 
paying into the sinking fund for retirement of bonds, in any one 
year, a sum sufficient to redeem not exceeding $10,000 of the bonds, 
in addition to the required retirement through the sinking fund. 


Bonds bear interest at rate of 3% per annum from April 1, 1942, 
to and including interest due Apiil 1, 1952, and 3%% per annum 
thereafter until maturity. 


_ The corporation is issuing these bonds for the purpose of pro- 
viding funds to refund bonds now outsctanding which bear a 
higher rate of interest. 


_ Total appraised valuation of land and buildings covered by the 
lien of the indenture amounts to $245,000. 


St. James Congregation, known as St. Mark’s until 1882, the oldest 
Catholic Church in Kenosha, traces its history to the immigration 
period of the 1830's. From a small immigrant congregation, St. 
James has grown to 500 familities, of whom more than 375 are 
regular contributors. 


St. Louis County Water Ce. — Financing Plan With- 
drawn— 


- The SEC on April 23 granted the company permission to withdraw 
its application regarding a proposed issue and sale of $927,000 first 
mortgage 3%@‘* bonds, and, concurrently therewith, the reduction of 
the interest rate and the extension of the maturity dates of its out- 
standing $3,523,000 4% series bonds; and the modification of certain 
terms and provisions of the indenture applicable to all bonds secured 
thereby, including its 344% series bonds.—V. 155, p. 1605. 


St. Louis-San Francisco Railway — Prior Lien Bond- 
holders’ Committee Reports— 


Continuing its policy to keep the depositors and assentors informed 
as to its activities, the committee for the prior lien bondholders 
reports for the period since Oct. 22, 1941, the date of its last circular 
letter. 


Interest Payment on Prior Lien Bonds—An interest payment will be 
made on prior lien bonds from and after-May 18, 1942, at the rate 
of $14.68 per $1,000 bond of series A and $15.54 per $1,000 bond of 
series B. Such payments are to be made pursuant to the order of the 
Bankruptcy Court entered April 18, 1942, upon a joint application by 
the committee and the committees representing the Fort Scott bonds 
and the consolidated bonds. Under the terms of the order these 
payments are to be on account for the instalment of interest due 
Jan. 1, 1942, and the bankruptcy trustees are to pay the normal 
Federal income tax, if any, pursuant to the terms of the prior lien 
mortgage. 


By the terms of the order acceptance of this interest payment will 
constitute a waiver of interest on the interest repreesnted by such 
payment (though not a waiver as to any interest on principal or on 
other interest), and the amount of such payment may be credited 
against the fixed and contingent interest accrued or to accrue during 
the years 1940-1942 upon the securities which may be issued under any 
plan of reorganization in respect of the bonds on which such payment 
is made. These payments are apportioned among the several series in 
proportion to their respective total claims as of Jan. 1, 1940. 

Previous Interest Payments—Three previous interest payments have 
been made on prior lien bonds since July 1, 41932. The first of these, 
amounting to $8.72 per $1,000 bond of series A and $10.90 per $1,000 
bonds of series B, was made on and aiter Oct. 23, 1939. The second, 
amounting to $5.53 per $1,000 bond of series A and $5:84 per $1,000 
bond of series B, was made on and after Nov. 25, 1940. The third, 
amounting to $11.92 per $1,000 bond of series A and $12.58 per $1,000 
bond of ‘series B, was made on and after Nov. 3, 1941. 


Interest Payments on Other Bonds-—The court order of April 8, 1942, 
directed a payment of interest on the Fort Scott bonds in the amount 
of $49 per $1,000 bond. Payments at the above rates on prior lien 
bonds and Fort Scott bonds pledged under the consolidated mortgage 
result in payments on account of interest on the consolidated bonds. 
The court order accordingly directs that from the funds so derived 
there be paid $15.44 per $1,000 consolidated bond series A and $16.87 
per $1,000 consolidated bond series B. 

The order does not purport to constitute an adjudication of relative 
rights, but provides that if any payments pursuant thereto prove to be 
too great, appropriate adjusment shall hereafter be made ‘in such 
manner as the court shall deem equitable’ and if any payment proves 
to be too small, supplemental payments shall be made. 

The bankruptcy trustees have continued their prior policy of cur- 
rently paying all interest matured at the coupon rates on the Bir- 
mingham bonds and on all outstanding equipment trust obligations 
and~of currently purchasing at not exceeding its face amount all 
matured principal of equipment trust obligations. 

Earnings and Cash Position—1941 earnings available for interest 
amounted to $12,457,367 (or 132.3% more than the 1940 net available 
of $5,361,€09; realized on gross revenues of $61,835,203, or 28.3‘ 
more than in 1940). For the first three months of 1942 gross revenues 
were $17,269;883, compared to $13,587,743 in the corresponding period 
of 1941, and balance available for interest was $3,734,617, compared 
to $2.510,809 in 1941. These increases reflect a very marked increase 
in business due to war activity. 

Present Cash Is Adequate—tIt is estimated by the bankruptcy trustees 
that on May 31, 1942, after making or providing for the interest 
paymerts hereinabove mentioned, their cash will approximate $9,- 
575,000. The bankruptcy trustees continue to meet currently their 
expenses and obligations. It is not now expected that any new money 
will be needed for the purposes of reorganization. 

Reorganization—The plan of reorganization certified by the ICC 
to the Bankruptcy Court and the questions in that regard urged 
by various parties, including the committee, were argued and sub- 
mitted to the court in July, 1941. No ruling has yet been made by 
the court, so the status of the plan remains as before. 

Deposits and Assents—The aggregate principal amount of deposits 
and assents as of April 15, 1942, was $61,085,050 (of which $1,375,500 
are expressed to be conditional), which is more than 52% of all 
prior lien bonds outstanding in the hands of the public. 


Condensed Income Account—System 
Period End. Mar. 31— 1942—Month—1941 1942—-3 Mos.— 1941 





Operating revenues __. $6,290,174 $4,814,435 $17,269,883 $13,587,742 
Operating expenses ___ 4,446,717 3,545,546 12,756,408 10,211,452 
Net ry. oper. income___ 1,508,243 970,113 3,704,992 2,483,391 
Other income —_. .__-_ 16,152 16,901 46,820 46,644 

Total income —__-___- $1,524,395 $987,014 $3,751,812 $2,530,035 
Deductions from inc.__ 6,612 4,867 17,195 13,281 





Bal. avail. for int., etc. $1,517,783 $982,147 $3,734,617 $2,516,755 


-——V. 155, p. 1757. 


San Antonio Public Service Co.—Earnings— 

Period End. Mar. 31— 1942—-3 Mos.—1941 1942—-12 Mos.—1941 
Total operating revenues $3,417,972 $2,880,325 $11,309,287 $9,641,367 
Total operating expenses 

Ge. Sane aeons 2,896,164 7,852,817 


$521,808 
7,802 


2,441,280 9,459,385 





$439,044 $1,849,902 $1,788,550 
4,100 16,018 14,092 


Net earns. from oper. 
Other income (net) -~~ 








Net earnings ~------ $529,610 $443,144 $1,865,921 $1,802,642 
Total income deductions 239,242 188,639 781,759 827,217 
eT pee $290,368 $254,505 $1,084,162 $975,425 


—V. 154, p. 1151. 





St. Leuis Seuthwestern Ry.—Earnings— 


Period End. Mar. 31— 1942—Meath—1941 1942—-3 Mos.—1941 
Railway oper. revenues $3,730,605 $2,285,070 $9,170,693 $6,187,548 

















Railway oper. expenses 1,863,592 1,301,739 5,151,405 3,758,551 
Railway tax accruals__ 733,353 113,385 1,533,876 336,456 
Railway oper. income $1,133,661 $869,946 $2,485,411 $2,092,542 
Other ry. oper. income_ 26,871 23,306 74,601 68,664 
Total ry. oper. inc. $1,160,532 $893,252 $2,560,013 $2,161 207 
Deductions from rail- { 
way oper. income___ 251,181 77,884 630,405 530,865 
Net ry. oper. income $909,351 715,368 $1,929,607 $1,630,341 
Non-operating income__ 6,729 7,898 22,962 21,884 
Gross income _...._._ $916,080 $723,266 $1,952,569 $1,652.926 
Deducts. from gross inc. 257,879 255,311 756,115 753,263 
Net income __-.._-_ $658,201 $467,954 $1,196,454 $898 962 


-~—V. 155, p. 1758. 


Savannah Electric & Power Co.—Tenders— 


The Merchants National Bank of Boston, successor trustee, Boston, 
Mass., will until 12 o'clock noon, E. W. T., May 19, receive bids for 
Sale to it of first and refunding mortgage 5% gold bonds, series F, 
due Sept. 1, 1955, to an amount sufficient to exhaust $90,000 at 
prices not exceeding 104 and interest. Interest on bonds accepted 
will cease to accrue after May 22, 1942.—V. 155, p. 1685. 


Schering Corp., Bloomfield, N. J—Government Takes 
Over Stock— 7 


Leo T. Crowley, Alien Property Custodian on April 20 took over 
all the stock of the corporation, formerly a German influenced drug 
concern which manufactures many chemicals considered vital to the 
war effort. eee 

Mr. Crowley described the corporation as “one of the country’s 
outstanding pharmaceutical houses which manufactures drugs. and 
biologicals that are of vital importance to the public health &nd to 
the medical branches of the armed forces. Meh 

One of these chemicals is anti-shock serum, 

Mr. Crowley said the company had been eliminating alien inflwerices 
for some months, but that his action was designed to complete 
Americanization of the company.—V. 155, p. 1685. 


Seaboard Oil Co. (& Subs.)—Annual Report— 


Consolidated Income Account for Calendar Years 

















. 1941 1940 1939 1938 
Operating revenue ___ $7,127,396 $6,393,623 $7,314,829 $8,146,924 
‘Oper. & general exps. 2,803,834 2,571,432 2,732,917 2,704,556 

Profit dicated ~---- $4,323,562 $3,822,191 $4,581,913 $5,442,368 
Other income es 74,196 216,376 164,373 127,684 

Total income _______ $4,337,758 $4,038,567 $4,746,286 $5,570,053 
Intangible drilling and 

development costs ___ 1,528,331 1,199,258 1,419,279 1,922,812 
*+Prov. for depl. & depr. 1,469,059 1,432,315 1,410,543 1,486,450 
Provision for conting._ 3,000 6,000 ,000 85, 
Prov. for Fed. inc. tax_ 140,000 100,000 150,000 180°600 

Net profit for year__ $1,257,368 $1,300,993 $1,746,464 $1,895,790 
Dehinate: 225 oaks 1,235,058 1,239,683 1,244,383 1,244,383 
tEarnings per share on 

capital stock _______ $1.02 $1.05 $1.40 $1.52 


“Including taxes amounting to $543,169 in 1941, $465,956 in 1940, 
$446,238 in 1939 and $416,257 in 1938. +Amortization, property 
abandonments and- exploration work in foreign countries. _-#On 
1,229,083 in 1941, 1,235,283 in 1940 and on 1,244,383 no par shares 
of capital stock in 1939 and 1938. 


Consolidated Balance Sheet, Dec. 31 





Assets— 1941 1940 
Se nS a Fan I 2 TA ON EP PI ao ey eae $1,799,877 $2,331,431 
UM a ei eRe eae 839,931 464,383 
Stock of crude oil and gasoline.__.-.._ 132,040 366,570 
Materials and supplies... ~~ 494,981 410,931 
Investments in & advances to other companies 612,930 610,000 
*“Props., leaseholds, concessions, plant & equip. 4,546,183 3,980,082 
Investment in Kettleman No. Dome Assn._____ 1,392,878 1,438,794 
Deferred aseets _...._.___-_ =: Se em 292,229 - 258, 

et AER A ARREST 2 Bice 2 5k AO -.-..- $10,111,047 $9,560,378 

Liabilities— 
Accounts payable and accruals... __- = $892,086 
Deferred liabilities _.-- = = poeenianiacden emit 90, ba 
Reserve for contingencies._____ TE 512,187 508,153 
Reserve for Federal income tax __________ aay 256,358 196,485 
tCapital stock —..- = -..... 4,977,532 4)977,532 
Paid-in surplus _________ seer (ge EES 434,067 434,067 
eae Si aes a a’ RS 3,146,415 3,124,105 
Sueeneury Meek... buck... --.-----. Dri97,599 Dr118,244 





5 ae ee -----~-~-- $10,111,047 $9,560,378 

*After reserves of $4,284,747 in 1941 and $3,506,360 in 1940. tRep- 
resented by 1,244,383 no par shares. 115,300 shares at cost in 1941 
and 9,100 shares at cost in 1940.—V. 154, p. 756. - 


Sears, Roebuck & Co.—April Sales Up 0.8% — 
Period End. Apr. 30— 1942—Month—1941 1942-3 Mos.—1941 


$ $ $ 
Sales __ ----- 76,301,080 75,718,580 214,010,065 192,091,244 


—V. 155, p. 1519. 


Seattle Gas Co.—Earnings— 














Years End. Dec. 31— 1941 1940 
Gross earnings ~~----------~.~..--------..... $2,105,004 $1,964,797 
Operating expenses and taxes____.._._-____._ 1,€76,910 1,618,500 

TERE TN on cps nye gece semis tne Ree $428,183 $366,297 
Interest deductions —-......._-_- Pa slp ar M9 pk 255,194 265,772 

Be ROUGE tind inn kde cick $172,990 $100,525 

Income Account, Three Months Ended March 31 
1942 1941 
Total gross earningé..oo6.446.226--.. >... . $674,653 $543,785 
Total operating expenses and taxes___________ 510,810 422,426 

Met carvnings .. << keh Se $163,843 $121,359 
Interest Gocuatgene wdwesiddss okie 63,536 » 63,920 
Provision for Federal income taxes______-- ~~ $086 8 +1 SU. 

Wet income: ...«.... scat aueeadscndiu $92,281 $57,439 


Balance Sheet, Dec. 31, 1941 : 


Assets—Utility plant, $12,274,705; non-uiility and non-operating 
property, $25,420; special deposits, $1,800; prepaid accounts and. de- 
ferred charges, $96,393; cash in banks and on hand (including $11,212 
in trust for redemption of notes payable), $117,139; accounts and 
notes receivable, $1,364,641; materials and supplies, $156,031; lamp- 
black and other by-products, priced at estimated net realizable values, 
$118,917; total, $13,155,047. 

Liabilities—$5 first preferred stock, 47,250 shares no par, $3,307,500; 
second preferred stock, 27,556 shares no par, $688,900; common stock, 
23,825 shares no par, $23,825; funded debt, $4,883,000; deferred liabili- 
ties, $125,897; current liabilities, $661,434; reserves, $3,069,999; earned 
surplus, $394,491; total, $13,155,047.—V. 154, p. 964. 


Selected American Shares, Inc.—New President— 


Edward P. Rubin has been elected President, succeeding Robert 8S. 
Adler, who will leave soon for service in the Army. Mr. Rubin is a 
director of the company and has been Vice-President for a year.— 
V. 155, p. 508. 
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(W. A.) Sheaffer Pen Co.—Extra Distribution— 


The directors on May 5 declared an extra dividend of 25 cents per 
share and the usual quarterly dividend of 50 cents per share on the 
common stock, no par value, both payable May 25 to holders of 
record May 15. Like amounts were disbursed on Feb. 25, last (compare 
v. 155, p. 641).—V. 155, p. 1606. 


Shenange Valley Water Co.—-Registration Withdrawn 


The company has withdrawn its registration statement (2-4983) 
which sought the issuance of 7,000 shares (par $100) 5‘ cumulative 
preferred stock.—V. 155, p. 1519. 


Sierra Pacific Power Co.—Earnings— 

Period End. Mar. 31— 1942—Month—1941 1942—-12 Mos.—1941 
Operating revenues___- $195,716 $188,439 $2,578,458 $2,313,286 
Operation 78,058 71,782 941,355 306,235 
Maintenance 11,831 8,233 114,038 111,827 
Fed. inc. and excess 

profits taxes 15,130 
Other taxes 21,701 


166,568 
248,871 


325,017 
269,684 


$928,165 $979,784 
3,620 3,275 


$983,059 
147,458 


$835,600 
105,413 
Dr6,915 
11,203 


32,894 
21,573 





$71,594 
928 


$51,359 


Utility oper. income. 
920 


Other income, net 





$931,785 
165,769 


$72,522 
13,847 


$58,674 
6,229 
Cril7 
988 


$52,279 
13,872 


Gross income 
Retirem’t res. accr’ls__ 





$38,407 $766,016 
8,125 
Cr177 


293 


Gross income 
Int. on long-term debt - 
Amor. of debt prem., etc. 
Other income charges__ 





Net income $30,166 $51,575 $712,070 


-——V. 155, p. 1519. 


Simonds Saw & Steel Co.—40-Cent Dividend— 


The directors have declared a dividend of 40 cents per share on the 
common stock, no par value, payable June 13 to holders of record 
May 23. A similar distribution was made on Mar. 14, last, while 
during 1941, the following payments were made on the stock: Mar. 15, 
40 cents; June 14, 70 cents; Sept. 15, 80 cents; and Dec. 15, $1.80.— 
V. 155, p. 607. 


Siscoe Gold Mines, Ltd.—Smaller Dividend— 


The directors have declared a dividend of 1% cents per share on 
the common stock, par $1, payable June 15 to holders of record 
May 13. This compares with quarterly distributions of 2 cents per 
share previously made on this issue, the last payment at this rate 
having been made on Mar. 16, 1942.—V. 152, p. 3359. 


Sixth & Broadway Bldg. Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
participating certificates, payable June 1 to holders of record May 15. 
This compares with 50 cents paid on Dec. 1, last, and 65 cents on 
June 1, 1941. 

Participating certificates represent capital stock of Sixth & Broadway 
Bidg. Co., Ninth & Olive Bidg. Co., and Lincoln Bldg. Co. 


Sloss-Sheffield Steel Co.—Stockholders Win Action— 


The New Jersey Supreme Court, May 5, ordered the company to 
open its records to five stockholders who complained of accounting 
methods used by the company. 

The court held that the stockholders, all residents of Virginia, ‘have 
sufficiently demonstrated good faith and that the examination they 
seek is germane to their substantial interest in the corporation.’’ 

The stockholders and number of common shares each owns are: 
George S. Kemp of Richmond, 108; Neil D. Sills of Richmond, 300; 
Victor W. Stewart of Petersburg, 135; William S. Baitle Jr. of 
Roanoke, 120, and E. W. Willingham of Richmond, 160.—V. 155, p. 1606. 


Solar Aircraft Co.—Add’l Mfg. Facilities— 


Edmund T. Price, President, on May 1 announced that negotiations 
between the Defense Plant Corporation and the Ford Motor Co. for the 
purchase of the latter’s plant in Iowa have been successfully concluded 
and that the Solar Aircraft Co. has leased the Ford plant from DPC. 

Solar’s new Middle Western plant will operate as a branch of the 
main San Diego factory and will be under the direct supervision of 
D. M. Miller, Vice-President and Operations Manager. It is expected 
— 9 gage org will be under way by approximately the first of July.— 

. 154, p. 757. 


South Carelina Power Co.—Earnings— 


Period End. Mar. 31— 1942—-Month—1941 1942—-12 Mos.—1941 
Gross revenue ; $473,174 $378,420 $4,973,912 $4,080,685 
Operating expenses____ 194,135 170,858 2,429,875 1,934,745 
Prov. for taxes—(Gen’]) 48,944 45,784 561,342 513,951 

Federal income 30,040 19,900 216,346 158,003 

Federal excess profits 55,859 13,900 215,413 41,400 
Prov. for depreciation_ 37,718 31,250 438,855 375,000 


$106,478 $96,728 $1,112,082 $1,057,585 
54,491 54,704 643,240 660,531 


$42,024 $468,841 $397,054 
14,287 171,438 171,438 


$27,738 $297,403 $225,616 





Gross income 
Int. and deductions___ 





$51,987 
14,287 


Net income 
Divs. on preferred stock 





$37,701 
—V. 155, p. 1418. 


Southeastern Gas & Water Co.—Bonds Called— 

It was announced on May 1, 1942, that the company had deposited 
with the trustee under the trust agreement dated June 1, 1931, secur- 
ing the first lien gold bonds, 6% series, due June 1, 1941, cash suf- 
ficient to pay in full all of said bonds not heretofore exchanged pur- 
Suant to the Voluntary Plan of Exchange of Securities as amended 
Feb. 15, 1941. 

Said bonds not so exchanged may be presented for payment in full 
with interest accrued to May 7, 1942, at The Chase National Bank 
of the City of New York, or at the Harris Trust & Savings Bank in 
Chicago. No interest will accrue on said bonds on or after May 7, 
1942.—-V. 152, p. 4139. 


Southern Canada Power Co., Ltd.—Earnings— 

Period End. Mar. 31— 1942—-Month—1941 1942—-6 Mos.—1941 
Gross earnings $262,046 $238,874 $1,606,048 $1,458,942 
Operating expenses ___ 97,014 83,637 580,251 497,257 


Net earnings $165,032 $155,237 $1,025,197 $961,685 


Note—Operating expenses for March and for six months to March 31 
do not include income and profit taxes.—V. 155, p. 1686. 


Southern Indiana Gas & Electric Co.—Earnings— 
Period End. Mar. 31— 1942—-Month—-1941 1942—12 Mos.— 1941 
Gross revenue $444,552 $437,137 $5,113,350 $4,747,560 
Operating expenses__-__ 174,383 171,308 1,965,505 1,831,422 
Prov. for taxes—(Gen']) 48,719 49,611 588 406 585,869 
Federal income 45,494 37,600 445,643 401,700 
Federal excess profits 33,844 19,400 311,595 112,423 
651,390 


Prev. for depreciation 
62,262 58,317 616,684 
$1,150,811 


and amortization___- 
$79,850 $100,901 $1,199,462 
30,984 32,600 382,121 388,318 
$768,690 


$48,866 $68,301 $610,644 
34,358 412,296 412,296 
118,507 


10,848 130,181 
$23,095 $237,887 $268,167 








Int. and deductions___ 





Divs. on preferred stock 
Amortizat. of preferred 
stock expense 


Balance 
—vV. 155, p. 1418. 


Southern Phosphate Corp.—Transfer Agent— 

The corporation has discontinued its own transfer office and has 
appointed City Bank Farmers Trust Co., 22 William St., New York, 
N. Y., as transfer agent for its capital stock.—V. 155, p. 1022. 





Southern Pacific Co.—Earnings— : 
(Earnings of Transportation System) 


Period End. Mar. 31— 1942—-Month—-1941 1942-3 Mos.—1941 
Ry. operating revenues. $34,354,531 $22,314,461 $93,432,300 $62,413,583 
Ry. operating expenses. 21,839,662 15,166,419 60,452,264 43,399,055 





Net revenue from ry. 
operations 
Railway tax accruals___ 
Equip. rents inet) (Dr) 
Joint facil. rents (net) 


$12,514,869 
5,183,479 
1,542,284 


103,510 


$5,685,596 
293,182 


$5,978,778 
63,047 


$7,148,042 $32,980,035 $19,014,527 
1,562,589 11,629,108 4,597,620 
1,016,699 — 4,167,937 2,938,501 


78,805 280,158 199,686 


$4,489,950 $16,902,833 $11,278,721 
287,472 1,159,365 932,464 


$4,777,422 $18,062,188 $12,211,185 
101,509 198,802 309,726 





Net ry. operat. income 
Other inc., incl. divs.___ 





Total income 
Total miscel. deductions 


Income available tor 
fixed charges 
Interest on funded debt, 
bonds and notes__-__ 
Other fixed charges____ 





$5,915,731 


2,397,823 
15,682 


$4,675,913 $17,863,386 $11,901,459 


2,419,485 7,204,007 
69,474 42,505 


7,255,308 
195,733 





Income after 
charges — 
Total conting. charges_ 


$3,502,226 
2,704 


$2,186,954 $10,616,874 
4,498 8,106 


$4,450,419 
12,789 





Net income of S. P. 


Transport. System. $3,499,522 $2,182,456 $10,608,767 $4,437,629 


—vV. 155, p. 1758. 


Seuthwestern Associated Telephone Co.—Earnings— 


1942—-3 Mos.—1941 
$418,356 
900 


Period End. Mar. 31— 1942—-Month—1941 
Operating revenues__-_-~ $143,722 $137,352 
Uncollectible oper. rev._ 600 300 
Operating expenses__-_-_ 96,928 82,593 


$449,041 
1,800 


287,640 244,444 





$54,459 
19.476 


$34,983 


$159,601 
75,734 


$46,194 
27,962 


$18,232 


$173,012 
58,450 


$114,562 


Net oper. revs 
Operating taxes 





Net oper. income___ $83,867 


~-V. 155, p. 1519. 


Springfield Street Ry. Co.—Earnings— 
Quarter Ended Mar. 31— 


AR Sa a 
—V. 155, p. 607. 


Standard Brands, Inc.—Earnings— 


Quarter End. Mar. 31— 
Gross sales - Se 
Net income before income taxes __- “d 
Provision for Federal and foreign income taxes 


1941 
$14,565 


1942 
$24,490 


1942 1941 
$34,981,561 $25,167,763 
3,555,636 3,527,112 
2,065,657 1,042,601 





$1,489,979 $2,484,511 


Net profits 
17.86c 


Earnings per common share —_ 


Election of Officers— 

At a meeting of the directors, following the annual meeting of the 
stockholders of Standard Brands, Inc., James S. Adams was elected 
President, Harold G. Cutright was elected Vice-President, Secretary and 
Treasurer; Vice-Presidents John W. Luce, Traver Smith, Joseph A. Lee, 
Albert R. Fleischmann, Theodore Sedlmayr, and Corwin Wickersham 
were reelected, and John L. Bogert was elected Vice-President in charge 
of research and development, it was announced on May 7. 


Borrows $5,500,000 Under Revolving Credit Agreement 

James S. Adams, in reviewing the year 1941 and the first quarter 
of 1942, at the annual meeting held May 5, stated in part: 

“Arrangements have been completed for a revolving credit of 
$10,000,000, for a five-year period, w.th 11 of the country’s leading 
banks. The terms of the agreement call for a fixed commission of 
% of 1% a year to the participating banks, if the money is not 
borrowed. During thg first three years interest for money actually 
borrowed will be 1% %. In the fourth and fifth years the banks 
may choose either the 1%4% interest or a rate of % of 1% higher 
than the then prevailing Federal Reserve Bank of New York rediscount 
rate. 

“The participating banks are: Central Hanover Bank & Trust Co. 
ot New York, Chemical Bank & Trust Co. of New York, Commercial 
National Bank & Trust Co. of New York, Continental Illinois National 
Bank & Trust Co. of Chicago, Fifth Third Union Trust Co. of 
Cincinnati, First National Bank in Dallas, Harris Trust & Savings 
Bank, Chicago, Marine Midland Trust Co. of New York, J. P. Morgan 
& Co., Inc., National City Bank of New York, and National City Bank 
of Cleveland. 

“To date the company has borrowed $5,500,000 under this agree- 
ment. No other loans are outstanding.’’—V. 155, p. 1127. 


Standard Dredging Co.—Special Dividend— 

The directors have declared a special dividend of 10 cents per.share 
on the common stock, payable June 1 to holders of record May 20. 
Distributions of like amount were made on Sept. 2 and Dec. 1, last 
year, and on Mar. 1, 1940.—V. 154, p. 870. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended May 2, 1942, 


totaled 154,180,000 kwh. as compared with 134,622,000 kwh. for the 


corresponding week last year, an increase of 14.5% .—V. 155, p. 1758. 


Standard Oil Co. (New Jersey)—Extra Dividend— 


The directors on May 1 declared an extra dividend of 50 cents per 
share and the regular semi-annual dividend of 50 cents per share 
on the capital stock, par $25, both payable June 15 to holders of 
record May 15. An extra of $1 was paid on Dec. 15, last, and one of 
50 cents on June 16, 1941.—V. 155, p. 1758. 


Standard Products Co., Inc.—25-Cent. Div.—Director 


The directors have declared a dividend of <5 cents per share on the 
common stock, payable May 25 to holders of record May 15. This 
compares with 15 cents paid on Nov. 15, last, and 25 cents per share 
on Feb. 1, May 1 and Aug. 15, 1941. 

Maynard Simond of F. Eberstadt & Co., New York, has been elected 
a director, replacing Ernest Brelsford.—V. 155, p. 1023. 


Stone & Webster, Inc.—Resignation— 

Carroll M. Snyder has resigned as Assistant to the Chairman of this 
corporation to become Vice-President of the Herring-Hall-Marvin Safe 
Co., with offices at Hamilton, Ohio.—V. 154, p. 1194. 


Tampa Electric Co.—Earnings— 

Period End. Mar. 31— 1942—-Month—1941 1942—-12 Mos.—-1941 
Operating revenues ___ $529,494 $482,290 $6,096,927 $5,268,494 
Gross income after re- 

tirement reserve ac- 

cruals 
Net income . a 
—V. 155, p. 1607. 


1,514,376 
1,503,267 


97,142 
96,762 


148,150 
147,140 


1,383,891 
1,375,838 


Third Avenue Ry.—Earnings of System— 

Period End. Mar. 31— 1942—-Month—1941 1942—-9 Mos.—-1941 
Operating revenues _.. $1,407,416 $1,272,896 $11,577,512 $10,766,918 
Operating expenses —_ 1,032,340 939,083 8,886,787 8,116,952 


$375,076 $333,812 $2,690,726 $2,649,966 
170,838 162,753 1,444,629 1,365,428 


$171,059 $1,246,097 $1,284,538 
18,083 173,358 162,142 


$189,142 $1,419,455 $1,446,681 
214,321 2,152,246 1,926,223 


$732,792 $479,543 





Net operating revenue 





$204,237 
19,253 


Operating income —-__ 
Non-operating income__ 





$223,490 
247,738 


$24,248 


Gross income ____.- 
Deductions ......... 





Net ioss —. $25,179 


—V. 155, p. 1520. 


Tide Water Power Co.—Earnings— 


12 Mos. End. Mar. 31— 
Gross operating revenues___-~—_ mn ET Cait hs ca 
Total operating revenue deductions and taxes__ 


1942 
$3,365,679 
2,799,558 


$566,121 
20,551 


Gross income Picante mete ddveotaa $586,672 
Total income deductions__---_-_-. ; 549,219 


1941 
$2,623,651 
2,125,393 


$498,258 
19,702 


$517,959 
452,067 





Operating income __--_~- 
Other income (net) —- 








Net income —___---~-~~- $37,453 $65,893 


—V. 155, p. 1223. 


Timken Roller Bearing Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per. share 
on the common stock, ne par value, payable June 5 to. holders of 
record May 20. A similar distribution was made en March 5, last. 
During 1941, the tollowing dividends were paid on this issue: March 5, 
50 cents; June 5 and Sept. 5, 75 cents each; and Dec. 5. $1.50.— 
V. 155, p. 607. 


Toledo Peoria & Western RR.—Earnings— 


March— 1942 1941 1940 
Gross from railway—--_-_ $182,035 $240,005 $182,406 
Net from railway -_-- 52,471 107,540 64,013 
Net ry. oper. income. _. 29,140 28,762 29,389 

From Jan. 1— 

Gross from railway__-—- 
Net from railway___-~- 
Net ry. oper. income__- 

*Deficit.—V. 155, p. 1607. 


1939 
$189,030 

65,075 

30,058 


424,161 
9,697 
*61,081 


646,422 
268,604 
98,010 


575,725 
204,401 
94,409 


490,165 
155,115 
65,234 


Union Central Life Insurance Co., Cincinnati—Mutual- 
ization Proposed— 

Action on mutualization of this company was postponed until Nov. 6 
at a meeting of policyholcers heid on April 30, so that reports of 
Superintendents of Insurance of the various States in which the com- 
pany does business could be available.—-V. 150, p. 2899. 


Union Tank Car Co.—Dividend Decreased— 


The directors have declared a dividend of 40 cents per share on the 
capital stock, no par value, payable June 1 to holders of record May 15. 
This compares with 50 cents per share paid each quarter froin March 3, 
1941, to and including March 2, 1942.—-V. 153, p. 1290. 


United Cigar—Whelan Stores Corp. (& Subs.)—Earns. 
Quarter Ended March 31— 1942 1941 
Net sales after deducting stamp and sales taxes $12,275,365 $10,536,248 
Profit from store and agency operations 307,834 1,150 

Depreciation & amortization applicable to store 
and agency operations-_--_. oN eet Sa Sa 90,210 
*$89,060 


7,221 


96,785 





*$211,049 


Profit from store and agency operations 
: 25,980 


Other charges (net) 





$185,069 
29,074 
54,000 


$101,995 


*$96,280 
30,223 


Profit from operations ES 
Bond interest , “ae * oe 
Provision for Federal normal income taxes 


Net profit from operations. ~~ ~~ *$126,504 
Profit derived from purchase of co.'s 5% sink. 

fund bonds, representing excess of princip 

amount over cost thereof___.__-_ Bs A La eae 


$101,995 °$118,913 
559.884 12241 


$3,229 


7591 
fo See 
Surplus at beginning of period 





Surplus at end of period__ 
*Loss.—V. 154, p. 911. 


United Gas Improvement Co.—Weekly Output— 


The electric output for the U.-G. I. system companies for the week 
ended May 2, 1942, amounted to 107,616,600 kwh., as against 98,678,137 
kwh. in the same week last year, an increase of 8,938,463 kwh.,. or 
9.1‘2.—V. 155, p. 1759. 


United Merchants & Manufacturers, Inc.—Extra Div. 


The directors have declared an extra dividend of 50 cents per 
share and a semi-annual dividend of 50 cents per share on the 
common stock, both payable June 10 to holders of record May 25. 
This compares with 50 cents paid on Dec. 20, last, and 25 cents on 
June 16, 1941.—V. 155, p. 642. 


United Molasses Co., Ltd.—Final Dividend, Etc.— 


The company has declared a final dividend of 12%‘- on the ordi- 
nary registered stock for the year ended Dec. 31, 1941, less tax, and 
an extra dividend of 24%2‘% on the same issue. Like amounts were paid 
on June 16, last year, for the year ended Dec. 31, 1940. An interim 
dividend for the last calendar year, amounting to 742%, was paid on 
Dec. 8, 1941.—V. 150, p. 3068. 


United Public Utilities Corp.—Accrued Dividends— 


The directors on April 29 declared a dividend of 75 cents per share 
on the $3 dividend series preferred stock and 68% cents per share 
on the $2.75 dividend series preferred stock, both payable June 15 
to holders of record May 29. This compares with $1.50 per share on 
the $3 stock and $1.37% per share on the $2.75 stock paid on Dec. 
15; last, and 75 cents on the $3 stock and 68% cents on $2.75 stock 
on June 14. . 

As of Jan. 2, 1942, accruals on the above issues amounted, to 
$13.50 on the $3 stock and $12.37%2 on the $2.75 stock.—V. 155, p. 1223. 


United States Distributing Corp. (& Subs.)—Earnings 


Three Months Ended Mar. 31-— 1942 1941 
Sales and operating revenues____._--~-~- $5,127,594 $4,222,348 
Cost of sales ‘ pam aidiniesind 4,484,015 3,675,114 
Selling, general and administrative expenses__- 243,714 197,853 
Federal and State payroll taxes____-_- : 29,775 24,854 


$370,090 $324,526 
19,125 17,477 


$389,215 
25,556 
129,683 


Operating profit ....-~-~-- 
Total other income_____--~-- 





$342,003 
34,315 
141,214 


Gases eee 2. r fa 
Interest expense (net).-------------~-~-~.- : 
Depreciation, depletion and amortization 





$233,977 
101,436 


Net income $132,540 $121,939 


Note—Provirion for Federal normal tax and surtax on income for 
the period ended Mar. 31, 1942, was computed at the rate of 40% on 
profits of subsidiary companies.—V. 154, p. 1306. ; 


Nat Gees © SS ts acs vad os 
Provision for Federal income taxes___.___- 


44,536 





United States Steel Corp.—Denies Priority Charges— 
New Launchings by Federal Shipbuilding & Dry Dock 


Co.— 

Irving S. Olds, Chairman of the Board, at the annual meeting of 
stockholders, held May 4, 1942, stated, in part: 

“a number of cruisers, destroyers and cargo boats were launched 
during 1941 at the shipyard of Federal Shipbuilding & Dry Dock Co., 
a subsidiary of the corporation. So far this year 13 ships have been 
launched at this shipyard, nine ships delivered, and keels have been 
laid for many more. On April 28, 1942, the Federal company delivered 
to the Navy a destroyer five months ahead of the contract delivery 
date. A sister ship, launched on the same day last February, was 
turned over to the Navy on April 15, 1942. On May 3, 1942, the Federal 
company established a new world’s launching record when four de- 
stroyers closely followed each other down the ways into the water, .all 
approximately 90° completed. Recently the Federal company. at the 
request of the Government, has undertaken to build and operate a new 
shipyard for the Government, at which it is proposed to construct 


additional naval vessels. 
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“The average number of employees during the first quarter of 1942 
was 325,530, as compared with an average of 304,248 for the year 1941. 
During the first quarter of this year the average number of hours 
worked per week by all employees was slightly under 40. Although 
steel operations are continuous, the shifts are so scheduled that the 
oyer-all average hours worked per man are generally around 40 hours 
per week. For the first quarter, average hourly pay for all employees 
was $1.03 and their average weekly ¢arnings amounted to $39.56. At 
the present time the corporation is paying wages and salaries at the 
rate of about $1,840,000 for each calendar day of the year. All of 
these figures are the highest in the history of the corporation. 

“On April 19, 1942, the War Production Board released a statement 
to the. press, charging Carnegie-Illinois Steel Corp., the largest sub- 
sidiary of the United State. Steel Corp.. with ‘repeated, deliberate 
violations of priority regulations,’ extending over the périod ‘from 
May 31, 1941, to the present date,’ and stating that a complaint seeking 
a permanent injunction against the continuance of ‘the alleged illegal 
practices’ had been turned over to the Department of Justice for 
appropriate action. In this press release it was alleged that Carnegie- 
Illinois ‘gave tirst preference to customers of its choice, without regard 
for the Government priority ratings assigned to orders for military and 
essential civilian needs.’ eu 

“The charges so made were general in. character—no specific in- 
stances of alleged violations being set. forth either in..the press release 
or in the complaint filed the following day in the U. S. District Court 
at Wilmington, Del. 

“J. L. Perry, President of Carnegie-Ilinois Steel Corp., vigorously 
denied these charges as soon as they were brought to his attention. 
He very de-initely stated that the fixed policy of. his company has. been 
and now is one of full compliance with ail priority orders and regula- 
tions. Mr.-Perry pointed to Carnegie-Illinois’s record-breaking produc- 
tion of steel of high priority rating for the programs of the Army, 
Navy, Maritime Commission and Lend-Lease Administration, and to the 


commendations received from the Government.for such production, as. 


evidence of Carnegie-Illinois’s true compliance with priorities. 

-“This is a serious accusation. The stockholders of the corporation 
are entitled to know that full compliance with priorities has been 
from the very outset, and will continue to be, the firm. policy of the 
corporation and ali of its subsidiaries. Everyone should recognize that 
the conversion of the industrial machinery of. this country. from a 
peace-time to a war-time basis has not been a simple and easy accom- 
plishment, either for the governmental authorities. at Washington or 


for those in charge of industry. Not so many months ago a very large | 


proportion of the production of the steel industry was not affected 
in any way by preference or priority ratings. 

“The whole system of priorities and allocations has. been a gradual 
evolution over a peried of many months, effected through the issuance 
by the Government of numerous rules, regulations’ and directions. 
These various regulations and orders have been revised, amplified and 
extended from time to time. They have not been entirely free of 
ambiguity, saps. and contredictions, and a literal compliance therewith 
was difficult, to say the least. 

“These words are not spoken in criticism of anyone. The orderly 
scheduling of a large steel rolling mill is a most complicated affair. 
The task of those at Washington formulating the priority orders and 
regulations and of those at the steel mills putting rolling schedules 
into effect to accord with these orders and regulations. was highly 
involved and difficult. : 

“With the magnitude of Carnegie-Ilinois's. operations, it would be 
remarkable if there have not been some instances, since May 31, 1941, 
where strict compliance with priority orders and regulations has not 
taken place, but I can assure: the stockholders of the corporation 
that such instances, if any, have not been ‘deliberate’ and have been 
of relatively minor significance in comparison with Carnegie-Illiuois’s 
vast contribution toward the fulfilment of the Government’s defense 
and war production programs. 

“For the month of March, 1942, 99.6% 
Carnegie-Illinois bore priority ratings. 99% of these March shipments 
carried a priority rating of A-10 or better. For the present month of 
May, 99.1‘, of the total quantity of steel on Carnegie-Illinois’s relling 
schedule bears a priority rating of A-1-K-or better. The remainder 
if less than 15.000 tons, and none of this remaining tonnage is with- 
out priority rating. : 

“‘Carnegie-Illincis is proud, and deservedly so. of its plate prodnction 
record, which increased from approximately 1,360,000 tons in 1940 to 
about 2,000,000 tons in 1941, and is currently at the annual rate of 
3,600,000 tons, nearly three times the 1940 vrodvction rate. Carnegie- 
Illinois is now, and for some time past has been, producing a far 
larger share of the entire country’s plate production than its propor- 
tion of the Nation's steel-making capacity. This plate production by 
Carnegie-Ilinois has recently received high commendation from officials 
of both the War Production Board and the Navy Department. = oe 

“A few Gays after these charges were made against Carnegie-Illinois, 
that company received from the Navy Department a letter announcing 
that Carnegie-Illinois had been awarded the All-Navy ‘‘E,”’ the highest 
award conferred by the Navy Department on a manufacturer for excel- 
lence of produetion.’’—V. 155, p. 1759. 


Vick Chemical Co.—Extra Dividend of 10 Cents— 


The directors have declared an extra dividend of 10 cents per share 
and the regular quarterly dividend of 50 cents per share on the 
capital stock, both payable Jvnz 1 to holders of record May 15. 
Like amounts were paid on March 2, last, and in each of the four 
quarters of 1941. In addition. a special distribvtion of 60 cents per 
share was made on June 2, 1941.—V. 155, p. 1024. 


- Virginia Coal & Iron Co.—To Pay $1 Dividend— 

The directors have declared a dividend of $1 per share on the 
common stock, payable June 1 to helders of record ._May 21. This 
compares with 50 cents per share paid on March 2, 1942. Distribu- 
tions during 1941 were as follows: March 3 and June 2, 50 cents 
each; and Sept. 4, $1.50; Nov. 15, $1; 12, $1.50.—V. 155, 
p. 608. 


of the total shipments of 


and Dec. 


Virginia Electric & Power Co.—Earaings— 
Périod Ended Feb. 28— 1942—-Month—1941 1942—-12 Mos.—1941 














Operating revenues $2,218,712 $1,841,202 $25,141,820 $21,390,530 
Gpareties An Sith el 805,323 665,681 9,211,421 7,884,078 
Maintenance —__-----~-~ 183,031 133,670 1,927,992 1,665,053 
Depreciation a 228,401 210,687 2,554,722 2,364,057 
*Federal income taxes. 400,300 233,400 3,635,700 1,669,534 
Other taxes .._-.-- 191,564 178,128 2,160,085 1,965,107 
“Net o er. revenues. $403,094 $419,656 $5,651,898 $5,842,700 
Other ~imesae'g net_. Dr4,233 680 Dr49,021 Dr46,313 
*Balance ~....----~--- $404,801 $420,336. $5,602,877 . $5,796,388 
Interest and amortiz.-- 151,399 145,568 1,803,936 1,758,366 
“Balance ae seh PLOY $253,402 $274,768 $3,798,942 . $4,038,022 
Preferred dividend requirements-_-__--.~~~-~--- 1,171,602 1,171,602 
, Balance for common stock and surplus_----- $2,627,340... $2,866,420 


‘es ils for 1942° Federal income taxes are based on an estimated 
sete “ot ae% for normal tax and surtax and estimated step rates. of 
45% to 70%- for excess profits tax to provide for anticipated increased 
taxes over existing law. The amounts shown above for Federal income 
taxes include provision for estimated. excess profits taxes as follows: 
Februerv. 1942. $177: 1941. %2,567. For the 12 months 1942, $47,286; 


1941, $6,623.—V. 155, p. 1760. 


‘ Virginia Public Service Co.—Amends Financing Plan 


Company on April 29, 1942, filed an amendment registration state- 
ment, disclosing that it now proposes to sell, under the competitive 
bidding rule of Holding Company Act, $26,000,000 of first mortgage 
3% % bonds, due Feb. 1, 1972, and $10,500,000 of sinking fund deben- 
tures, due May 1, 1957; debentures are to bear interest at not exceed- 
ing 5% per annum, with specific interest rate to be supplied by later 
amendment. ; 

Previously, tn its orig'nal registration statement f‘led wth SEC 
Dec. 13, 1941, company then proposed to sell $22.800,000 first mort- 
mage 3%os. due 1971, $5,700,000 242% to 34% serial notes, due Dec. 1, 
1951. 70.000 shares 5% % cumulative preferred stock, $100 par, and 
628.333 shares common stock, no par. ; 

Net proceeds from the sale of the $26,000.000 3%4°% bonds and the 
$10.500.000 debentures w'll be used as follows: $37,239,193 to the 


redemption, purchase or prepayment of all funded debt of whe com- 
pany and Virginia Public Service Generating Co.; $360,000 to vay 
expenses of present financing; payment of accrued interest on ihe 
debt securities to be retired; and the balance will-be pledged under the 


mortgage to be.available for property additions. 
Public offering prices, and names of the underwriters, will be 
{urmished by post-effective: amendment to the registration statement. 


-SEC Asked to Dismiss Plan— 


The SEC has been asked to dismiss the voluntary reorganization 
plan proposed by the company on the ground that it has no legal 
authority to consider the plan which was filed under Section 11-£ of 
the Public ‘Utility- Holding Company Act. 

The motion was made by George W. Sheldon, New York attorney 
representing Northeastern Water & Electric Corp. A motion by Mr. 
Sheldon to postpone hearings pending a decision by SEC on his 
motion that it was without authority to consider the plan was denied 
by the exam/ner. 


Earnings fer 12 Months Ended March 31 (Inel. Subs.) 











‘ 1942 1941 
Gross operating. revenues_-.._.._ . $12,636,554 $10,437,769 
Operating revenue deductions and taxes_..__—_ 9,573,341 6,977,689 
Operating income ___ ss $3,063,213 $3,460,080 
Other income (net) 40,036 36,085 
Gross income eu meh sé E. $3,103,249 $3,496,164 
Income deductions & interest_ eae 2,180,746 2,194,031 
Net income ss ; $922,503 $1,302,133 


—V. 155, p. 1687. 


Vultee Aircraft, Inc.—Stock Offered—Blyth & Co.,° 


Inc. offered after the close of business May 6 a block 
of 4,000 shares of $1.25 cum. conv. pfd. stock (no par) 
at Pa gs price of 22 net. Dealer’s discount 75¢.—V. 155, 
p. : 


‘Wabash RR.—Control by Pennsylvania RR. Permitted 
by ICC— 


The ICC on April 28 epproved the acquisition by the Pennsvivania 
RR. and the Pennsy vania Co. of control of the Wabash RR. through 
ownership of its capitil stock, 1d indireet control thereby of certain 
subsidiary railroad companies of the Wabash RR. 

Ordered that, unless and until otherwise ordered, and effective as 
indicated, the Pennsylvania Co. shall be considered as a carrier sub- 
ject to the provisions of section 20 (1) to (10), inclusive, and section 
20 a (2) to (11), inclusive, of the Interstate Commerce Act to the 
same extent that those provisions are applicable to the Pennsylvania 
RR. and the Wabash RR. 

The Commission also ordered that the Pennsylvania Co. shall be 
considered as a carrier and that the Pennsylvania RR. shall maintain 
joint rates, joint routes and channels of trade through the gateways 
of the Wabash RR. as they existed under operations of the former 
Wabash Ry. 

Under the reorganization plan of the Wabash Ry. Pennsylvania RR. 
can purchase all.of the common stock which bondholders elect to seil. 
There will be issued under the plan a total of 598,186 common shares, 
representing about 65% of voting control of the reorganized Wabash. 
This would cost. the Pennsylvania system $7,626,871, in addition to 
the original investment of about $60,000,000 when Pennsylvania bought 
control of the Wabash from L. R. Loree, then head of the Kansas City 
Southern Ry. 

lt is understood that some of the bondholders have not elected to 
sell their Wabash common stock, although more than 51% control has 
been assured. Pennsylvania's additional investment will range between 
$5,796,494, or the cost of 454,627 shares, representing 50% voting 
centrol, and $7,626,871 for the entire issue of new common. The new 
stock in escrow is priced at $12.75 a share. 


Before the ICC would grant authority for the Pennsylvania to 
acquire contro] of the Wabash, it required Pennsylvania Co. and the 
Pennsylvania RR. to place in trusteeship any stock which the Penn- 
sylvania system or the Wabash owned in the Lehigh Valley and the 
New Haven roads. The New York Central and the Pittsburgh & Lake 
Erie roads had objected to Pennsyvania’s petition to acquire Wabash 
control, on the grounds that the Pennsylvania companies, through their 
own holdings and those of the Wabash, would be able to dominate all! 
of the other railroad systems in the east. 


Authority to Issue New Securities— 


The ICC on April 28 authorized the Wabash RR. to (a) issue not 
exceeding $47,354,300 of first mortgage 4% bonds, series A, due Jan. 1, 
1971, $17,510,100 of general mortgage 4% income bonds, series A, due 
Jan. 1, 1981, $21,710,100 of general mortgage 4%‘ income bonds, series 
B, due Jan. 1, 1991, $4,533,000 of serial collateral 1%‘, notes, series A, 
and $31,106,700 of preferred stock (par $100); (b) issue and pledge not 
exceeding $4,533,000 of pledged collateral 142% notes, series B, and 
(c) assume obligation and liability in respect of not exceeding $8,540,- 
006 of Wabash Ry. equipment trust, series H, 2%% certificates, $2,- 
025,000 of Wabash-St. Charles Bridge Co. first mortgage 4% serial 
bonds, and $50,000 of Wabash-Hannibal Bridge Co. first mortgage 3%“ 
serial notes; the securities to be issued and obligation and liabilities 
assumed in connection with the purchase of the properties of the 
Wabash Ry. pursuant to the plan of reorganization dated March 15, 
1941.—-V. 155, p. 1760. 


Warren Brethers Co. — Committee Recommends Ac- 
ceptance of Plan— 


The protective committee representing holders of $1,839,000 542% 
sinking fund gold bonds, due 1937, and 6% sinking fund gold deben- 
tures, due 1941, announced May 3 that it is recommending Warren 
security holders to accept the company’s plan of reorganization. 

Letters explaining the committee’s decision are being sent to note 
and debenture holders, according to Cecil P. Stewart, Chairman of 
the committee. The letters state that four out of five of the com- 
mittee members feel that the plan is the best that can be secured at 
this time and ‘that further modifications of it which might be obtained 
tarough an appeal would not be worth the expense and delay which 
undoubtedly would be involved. 


The company’s plan of reorganization was approved by the U. 8S. 
District Court of Massachusetts in February. 


Alternative Options for Note and Debenture Holders 


Claims of note and debenture holders have been allowed by the 
court in the principal amount of each note or debenture, plus interest 
from Sept. 1, 1935, to July 1, 1941, plus interest on unpaid instalments 
of interest. The total amount of an allowed claim for each 6% deben- 
ture is, therefore, $1;412.67, and for each 5%% note, $1,373.88. The 
option is given to holders of allowed claims of $2,000 or more to 
receive for each $2,000 of allowed claims, $1,000 of 4%‘ bonds of the 
external debt of the Republic of Cuba 1941-55, $1,000 of 4%% bonds 
of the external debt of the Republic of Cuba 1937-77, with interest 
on’ Cuban bonds in cash at the rate of 442% per annum from Aug. 1, 
1941, to the interest payment date of said bonds next preceding the 


~ date which shall’ be fixed by the court for the delivery thereof to 


holders ‘electing to take the same, and interest coupons maturing on 
and after ‘such interest payment date, and for the balance of their 
allowed claims new Warren Brothers series A bonds and series B 
bonds in equal principal amounts, subject to adjustment by cash pay- 
ment to the extent necessary to avoid the issuance of scrip for bonds 
of either series in amounts less than $10. 


Company explains that the reason this option must be exercised in 
units of $2,000 of allowed claims is that the Cupban bonds held by 
the company are in $1,000 pieces and cannot be split up, and in order 
to maintain the 50/50 ratio of Cuban bonds of ‘55 and Cuban 
bonds.of ’77.to be held by. the company, it is necessary to give the 
holders of allowed claims an equal amount of Cuban bonds of each 
maturity. The par or face amount of Warren notes and debentures 
has no. significance in figuring this option, except that such par or 
face amount constitutes an element of the allowed claim of the note 
or debenture holder. The option is based upon the total amount of 
the allowed claim, including principal, interest and interest on interest. 


No Cuban Government bonds are, therefore, obtainable for a single 
debenture or note. The number of Cuban bonds of each maturity 
which can be obtained may be determined by multiplying the amount 
of allowed claim for each note and debenture by the number held and 
then dividing the total by $2,000. A table showing what unit. holdings 
of from $1,000 te $20,000 face amount of present Warren Brothers 
notes and debentures will be entitled under the plan to receive: 


= 


542% Sinking Fund Geld Notes of 1987 
—Cuban Bonds— 


4's of 4%s of —New Warren Bonds— 
Ay A 1977* 1955° SeriesA Series B Cash Total 
ee: ewan eee $680 $680 $13.88 1,373.88 
2,000 $1,000 $1,000 370 370 7.176 t+) 
£,000 3,000 3,000 430 430 9.40 6,869.40 
10,000 6,000 6,000 860 860 18.80 13,738.80 
20,000 13,000 13,000 730 730 17.60 27,477.60 
6% Convertible Sinking Fund Debentures of 1941 
—Cuban Bonds— 
4's of 4's of ——New Warren Bonds— 
Unit 1977* 1955°* Series A Series B Cash Total 
Ge. aa $700 $700 $12.67 $1,412.67 
2,000 $1,000 $1,000 410 410 5.34 2,825.34 
5,000 3,000 3,000 530 530 3.35 7,063.35 
10,000 7,000 7,000 60 60 6.70 14,126.70 
20,000 14,000 14,000 120 120 13.40 28,253.40 


*Plus interest from Aug. 1, 1941. 


The Cuban.4%s of 1977 are listed on the New York Stock Exchange. 
Te 4¥%s of 1955 are dealt in “over the counter” in Havana and are 
currently quoted there at about the same prices as the 4's of 1977. 

The court will fix the date prior to which note and debenture hold- 
ers must exercise their option to receive Cuban Government bonds. 
This committee intends to petition the court to grant not less than 
four months after confirmation of the plan. If note and debenture 
holders do not elect to receive Cuban Government bonds within the 
period fixed by the court they must accept new Warren Brothers bonds 
and a cash adjustment. 

The protective committee also announced its intention to noniinate 
several persons for possible election to the board of directors of the 
company. The initial board is to consist of 12 members whose selec- 
tion shall be approved by the court. The court has fixed May 15 
as the date on or prior to which nominations shall be made. 

In addition to Mr. Stewart, the protective committee comprises 
Hamilton Pell, J. G. White, Arthur Wiesenberger and Hubert F. Young. 
Communications may be addressed to Alfred Turner, Secretary, care 
of ae Wiesenberger & Co., 56 Beaver St., N. Y¥. City.—V. 155, 
p. * 


Washington Gas Light Co.—Preferred Stock Offered— 
Subject to the prior right of stockholders, a syndicate, 
including Y. E. Booker & Co., Auchincloss, Parker &- 
Redpath, Johnston, Lemon & Co., Folger, Nolar & Co., 
Inc., Brown, Goodwyn & Olds, Mackall & Coe., Ferris, 
Exnicios & Co., Inc., Robert C. Jones & Co., and Robin- 
son, Rohrbaugh & Lukens, all of Washington, D. C.; are 
offering 40,000 shares of $5 cumulative preferred stock 
(no par) at 100 and dividends. 


The company is offering to holders of common stock of record 
April 29 the right to subseribe for the 40,000 shares of $5 cumulative 
preferred stock at $100 per share (and no accrued dividends) in the 
ratio of 8/85th share of preferred for each share of common stock held. 
Rights will expire at 3:00 p.m. EWT, on May 11. 

The 40,000 shares of $5 cumulative preferred stock were authorized 
by the stockholders on June 16, 1937. Company intends to apply for 
the listing of the stock on the Washington Stock Exchange. National 
Savings & Trust Co., transfer agent, and American Security & Trust 
Co. is registrar. 

The $5 preferred stock is netitled to cumulative cash dividends at 
the annual rate of $5 per share on a parity with the $4.50 cumulative 
convertible preferred stock but in preference to the common stock. 
The holders of $5 preferred stock are cach entitled to one vote per 
share and upon voluntary liquidation sre entitled to receive in cash 
$105 per share, upon involuntary liquidation $100 per share. The $5 
preferred stock is subject to redemption upon 30 days’ notice at $106 
per share and dividends. 


Summary of Earnings for Calendar Years 











1941 1940 1939 
Operating revenues ______ $10,897,335 $10,448,876 $9,018,260 
Cperalien .4.......... im 6,514,813 6,179,850 5,183,960 
SN ee ne 547,498 533,643 476,170 
Provision for depreciation Pt: 664,716 598,643 514,888 
Federal income taxes____ ie 491,560 377,433 201,419 
Other taxes 2022. 748,551 695,604 620,485 
Net operating revenue_____-_--_~- $1,930,197 $2,063,703 $2,021,338 
Other income <...<..+.-.-. 102,915 45,514 20,573 
Gross income __-__~- $2,033,112 $2,109,217 $2,041,911 
Interest and inc. deducts., net 809,227 795,275 810,114 
Net income ___-_. _-- Sidi alice ents $1,223,885 $1,313,942 $1,231,797 
Dividends declared on pref. stock ~~ 270,015 241,713 160,208 


Dividends declared on the 60,000 shares of $4.50 cumulative con- 
vertible preferred stock outstanding as of Dec. 31, 1941, amounted to 
$270,015, so that dividends on such stock were earned approximately 
4.5 times. On the assumption that all of the 40,000 shares of $5 
preferred stock now offered were outstanding throughout the calendar 
year 1941, the dividends on all shares of preferred stock would have 
amounted to $470,015. Accordingiy, without making any adjustments 
for the use of the proceeds to be derived from the sale of the 40,000 
shares of $5 preferred stock, the net income for the calendar year 
1941, as indicated above, would have resulted in dividends on all 
Preferred stock being earned approximately 2.6 times. 


Capitalization and Funded Debt, Dec. 31, 1941 


Authorized Outstanding 


Gen. mtge. 5% 50-year gold bonds, 1960____ $5,200,000 $5,199,500 


Refunding mtge bonds, 4%» series due 1956 3,000,000 *2,400,000 
Refunding mtge. bonds, 4% series due 1963__ 8,500,000 8,500,000 
Georgetown Gaslight Co. first mtge. 5%, 1961 1,000,000 1,000,000 
$4.50 cumulative conv. pref. stock (no par)... 60,000shs. 60,000 shs. 
$5 cumulative pref. stock (no par)__-_- .. 40,000 shs. None 
Common. stesk (no par) ....-...-...-...--.. 900,000 shs. 425,000 shs. 


*Reduced to $2,240,000 outstanding on March 1, 1942, by application 
of sinking fund payment of $160,000 on said date. 

On March 10, 1941, the stockholders authorized an additional class 
of capital steck consisting of 90,000 shares of $4.25 cumulative pre- 
ferred stock (no par). Company filed an application with the Public 
Utilities Commission of the District of Columbia for the approval by 
the Commission of the authorization of such stock. By order issued 
March 26, 1942, Commission approved the application to the extent 
of 42,500 shares and reserved consideration of the stockholders’ author- 
ization of the remaining 47,500 shares. No shares of $4.25 cumulative 
preferred stock have been issued. 

Purpose—If all of the 40,000 shares of $5 preferred stock are issued 
and sold, the minimum net proceeds will be $3,821,980. Such proceeds 
will be increased by an amount equal to $3.50 for each share of $5 
preferred stock purchased by exercise of the warrants, not exceeding 
$140,000 in the aggregate. The proceeds will be applied to the repay- 
ment of @he bank loans of the company outstanding in the aggregate 
amount of $3,100,000, made by Chase National Bank, New York, Riggs 
National Bank, Washington, D. C., American Security & Trust Co., 
Washington, D. C., and Munsey Trust Co., Washington, D. C. Such 
loans were incurred for the construction of additions to plants. 

History and Business—Company and its subsidiaries are engaged in 
the business of manufacturing, purchasing, distributing and selling gas 
for cooking, heating, refrigeration and other purposes within the 
metropolitan area of Washington, embracing the District of Columbia 
and adjoining territories in the States of Maryland and Virginia. 
Company has been engaged in the gas business for 93 years, having 
been incorporated by an Act of Congress approved July 8, 1848. 

The operations of the company are concentrated within the District 
of Columbia, while its several subsidiaries operate in territories within 
the States of Maryland and Virginia. Company provides the entire 
mixed gas requirements of Washington Gas Light Co. of Montgomery 
County, Md., substantially all of the gas requirements of Rosslyn Gas 
Co., and all of the natural gas requirements (for reforming and 
enriching purposes) of Washington Suburban Gas Co. 

The population of the territory served by the company and its sub- 
sidiaries, based upon the 1940 census for the District of Columbia 
alone of 663,091, is estimated at approximately 1,000,000 as of Dec. 
31, 1941. 

Principal Underwriters—The names of the principal underwriters 
and the respective percentages of the unsubscribed shares of $5 pre- 





1848 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, May 11, 1942 





ferred stock which the several principal underwriters have initially 
agreed to purchase are as follows: 
Y. E. Booker & Co 

Auchincloss, Parker & Red- 


Mackall & Coe 

Ferris, Exnicios & Co., Inc._ 
Robert C. Jones & Co._._-- 
Robinson, Rohrbaugh & 
Folger, Nolan & Co., Inc. Lukens Kibo iaiad 
Brown, Goodwyn & Olds_- 9 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets— 
Property, plant and equipment_________________-___. 
Ca on hand and demand deposits_.___.____________---- 
Aceounts receivable __._.._..._________- 3 \ 2 Ga 
Inventories : 
yments 


$46,114,027 
332,261 
1,766,374 
1,268,327 
50,392 
116,424 
189,350 


.... $49,837,155 


Liabilities— 
$4.50 cumulative convertible preferred stock 
Common stock (425,000 shares) 

Capital surplus 

Earned surplus 

Funded debt 

Sinking fund payment bonds_._.._____- 

Notes payable to banks (unsecured) -_- 

Accounts payable (trade) 

Wages and commissions payable-_.____.-.-----+------+--- 
Dividends declared 


Customers’ deposits and construction advances__..-..--~-- 714,392 


946,699 
170,016 
84,709 
5,179,305 


$49,837,155 


Washington Water Power Co.—Earnings— 
Period Ended Feb.28—  1942-—-Month—1941 1942—12 Mos.—i941 
Operating revenues... $968,922 $903,214 $11,379,469 $11,537,821 
Operating expenses, ex- 
eluding direct taxes__ 453,801 377,722 4,529,665 
118,682 72,482 1,082,828 
102,813 104,727 1,208,798 
91,037 


90,277 1,104,571 
$257,246 


$203,349 $3,611,959 
4,721 1,920 36,144 


' . $208,070 $259,166 $3,648,103 
Interest on mtge. bonds 64,167 64,167 770,000 
Other int. and deducts. 186,648 

Interest charged to con- 
struction (credit) ___- 5,080 
$2,696,535 


622,518 622,518 


$1,256,402 $2,074,017 


*Includes provisions for Federal taxes of $31,023 for the current 
month and $62,046 for the 12 months ended Feb. 28, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 155, 


p. 1760. 


Wellington Building Cerp., Ltd.—Interest Payment— 


The London & Western Trusts Co., Ltd., receiver and manager, 200 
St., Toronto, Canada, on April 30 announced “‘under and by virtue 
of an order made by the Supreme Court of Ontario, payment in 
Canadian funds of six months’ interest to Jan. 5, 1937, together with 
interest thereon to May 15, 1942, at the rate of 6%‘ per annum, 
will be made by the trust company on and after May 15, 1942, upon 
presentation of the $425,000 of first mortgage gold bonds for endorse- 
ment of interest thereon.’’"—V. 142, p. 2346. 


1,092,574 


$2,730,339 
41,670 


$2,772,009 
770,000 
125,513 
2,424 


$1,878,920 





Net oper. revenues___ 
Other income (net)__-- 








$138,768 $166,916 
Dividends applic. to preferred stock for period 





Wellington Oil Co. of Del.—Offer for Stock— 


The company has sent a telegram to its stockholders declaring that 
a responsible oil company has agreed to purchase the company’s out- 
standing capital stock at a price or $3.50 a share, provided 80°: of 
the stock may be acquired. The acquisition, moreover, would be subject 
to examination of its titles, organization and finances. As of Dec. 31, 
last, the company had $2,341,782 of total assets. It is a crude oil 
and natural gasoline producing company, with properties in Texas. 
In 1941 its net income amounted to $196,646, after charges, equal to 
23 cents a share on 847,700 shares of $1 par capital stock outstanding. 
Notes payable at the year-end were listed at $660,000. Surplus 
amounted to $501,775. (‘Wall Street Journal.’’)—V. 153, p. 708. 


Westchester Lighting Ce.—Earnings— 


Period End. Mar. 31— 1942-—Month—.1941 1942-12 Mos.—1941 
Operating revenues __. $5,460,191 $5,460,920 $19,823,154 $19,907,912 


*Oper. revenue deduc. 
4,394,979 16,413,721 
Operating income __ $1,065,212 $3,494,191 
Won-oper. loss __.____-_ 5,260 7,644 


-Gross income $1,059,952 $3,486,547 
Total income deductions 478,853 489,352 1,957,816 


$581,039 $575,550 $1,528,731 
92,249,700 351,836,073 343,094,787 


4,392,200 


$1,068,720 
3,818 


$1,064,902 


16,714,357 





$3,108,797 
15,162 


$3,093,635 
1,958,515 


$1,135,120 








Kw. hours __-. 89,604,035 
Sales of gas— 
cubic feet ____ 2,311,166,500 2,227,162,400 6,448,051,800 6,619,937,700 
*Incl. Fed. inc. 
‘tax accruals of $143,750 $130,000 $453,750 $470,000. 
Note—No provision has been made for Federal excess profits tax 
as computations indicate no such liability. —-V. 155, p. 1422. 


Western Electric Co., Inc.—Labor Dispute Order— 


William H. Davis, Chairman of the War Labor Board, on April 21 
announced that the Board had unanimously approved a directive order 
settling one of two issues in a dispute between the company and 
the Western Electric Employees’ Association, Inc. (independent), involv- 
ing 21,000 employees in the company’s Kearney (N. J.) area. 

In issuing the directive order the Board adopted as its own the 
recommendations of Robert Abelow, principal mediation officer of the 
Board. Mr. Abelow’s recommendations had previously been approved 
by representatives of the company and union. 

The order provides for the creation of a four-man joint mittee 
containing members appointed by both sides to make a stu of the 
existing labor grading (wage classification) system of the company 
and to report back to both sides. Both sides would then enter into 
collective bargaining on the report. The Board agreed to resume 
jurisdiction on the issue if both sides then failed to agree. 

The remaining issue—a demand for a blanket increase of 10 cents 
an hour in wages—will come before a panel of the Board for mediation 
shortly. 

The dispute affects the employees of the company in the Kearny 
area including the company's plant at Kearny and outlying annexes 
at Tompkins Terminal, Newark; Roselle, Bayonne, Clifton (all in 
New Jersey). and the tube shop at Hudson Street in New York City.— 


V. 155, p. 1760. 


Western New York Fund, Ine.—Withdraws Applica- 


tion— 

Company has withdrawn its application for an order to purchase 
not in excess of 15,000 outstanding shares of its common stock, the 
Securities and Exchange Commission has announced. 


Western Pacific RR.—Plan To Be Reviewed— 


The U. 8S. Supreme Court agreed April 27 to review a decision which 
set aside an Interstate Commerce Commission plan for the reorgani- 


zation of the company under the Federal Bankruptcy Act. 

Approval of the plan was given by the Northern California Federal 
District Court, but this action was reversed by the Ninth Federal 
Cireuit Court. 

A Supreme Court review of the Circuit Court's action was sought 
by the Reconstruction Finance Corporation, institutional bondholders’ 
committee, representing a group of insurance companies and the 
Chase National Bank, New York; and the Crocker First National Bank 
of San Francisco. The committee represented 34% of the road’s 
$49,290,100 of first mortgage bonds. 

The Commission plan was challenged by the Railroad Credit Cor- 
poration, the Irving Trust Co. of New York, as refunding mortgage 
trustee; the railroad; and A. C. James Co., which claims $6,249,750 
from the railroad. 

It was contended by the Western Pacific Railroad Corp., holder of 
all the stock of the railroad company, that the latter was not insol- 
vent but ‘had property of a value in excess of its liabilities.” 

The Cireuit Court found that the ICC had not. made the required 
determination of the value of property involved in the proceedings. 
Pointing out that the Commission had followed the procedure em- 
ployed in 13 other plans for railroad reorganization, the bondholders’ 
committee asserted: 

“If the Circuit Court decision is to stand, the years of effort and 
the literally millions of dollars expended by both the ICC and the 
affected security holders in all pending railroad reorganizations will 
have been largely futile. They will all revert to the Commission 
for detailed dollars and cents valuations of properties and old and 
new securities, inevitably resulting in long delay and great expense 
to all concerned.’’—V. 155, p. 1760. 


Westinghouse Electric & Mfg. Co.—Earnings, Etc.— 
Three Months Ended March 31— 1942 1941 
$ 


$ 
282,387,969 144,795,948 
112,159,411 81,141,645 


4,124,654 5,627,264 
Earnings per share on combined shares under 
participating provisions___ ~~ ER hs a es $1.28 $2.10 


*Representing orders delivered. The deliveries of equipment in 
January, February and March this year were the equivalent of six 
months production for Westinghouse in ‘‘normal”’ times, A. W. Robert- 
son, Chairman, reported. 

Notes—‘‘The principal factors affecting earnings were provision for 
Federal income and excess profits taxes,’ Mr. Robertson stated, “and 
increases in wages paid to empioyes. 

“Provision for Federal income and excess profits taxes for the first 
three months of 1942 amounted to $18,805,658, compared with $8,239,- 
415 for the same period last year, an increase of 131%." 

At the same time, in order to meet increased demands for produc- 
tion, the number of employees was increased 30‘2—from 65,300 in 
March, 1941, to 83,700 in March, 1942. 

Payrolls increased even faster: from $33,882,267 for the first three 
months in 1941 to $53,031,528 for the same period in 1942. This in- 
crease amounted to 36%. Part of the increase was due, Mr. Robert- 
son explained, to overtime and longer working hours. Calculations 
indicated that, were all employees limited to a 40-hour week, 90,000 
employees would have been required to produce the same amount of 
war equipment turned out by 83,700. 

Westinghouse is now engaged more than 95% on war production, 
and by midsummer it will be virtually 100%, Mr. Robertson disclosed. 

Unfilled orders amounted to $580,780,124 at the end of March, as 
compared with $284,311,048 on March 31, 1941. 


To Pay $1 Dividend— 

The directors on April 29 declared a dividend of $1 per share on 
the common stock, par $50, and on the 7% and participating preferred 
stock, par $50, both payable May 29 to holders of record May 12. 
Like amounts were paid on March 4, last, and on March 5, May 29, 
Aug. 29, Dec. 5 and Dec. 23, 1941, and on Aug. 30, Nov. 30 and Dec. 
20, 1940, as against 87'2 cents per share on Feb. 29 and May 29, 1940. 


Four New Vice-Presidents Elected— 

Election of four Westinghouse executives to the rank of Vice- 
President was announced by G. H. Bucher, President, May 4, following 
action of the board of directors. They are Frank C. Reed of Jersey 
City, N. J., President of the Westinghouse Electric Elevator Co., a 
subsidiary; L. E. Osborne of Philadelphia, Manager of the Steam 
Division; Walter C. Evans of Baltimore, General Manager of Radio, 
X-Ray and Broadcasting Divisions, and Andrew H. Pheips of Pitts- 
burgh, Manager of Purchases and Traffic. All the new Vice-Presidents 
will continue in their present executive posts.—V. 155, p. 1608. 


Orders booked - 
*Net sales billed 
Net income  _- 


Wickwire Spencer Steel Co.—Court Refuses to Dis- 
miss Suit— 

Supreme Court Justice John E. McGeehan in a decision handed 
down April 23 denied a motion by voting trustees of the company to 
dismiss a suit for their removal filed by voting trust certificate 
holders and has ordered the trustees to file an answer to the suit. 
The court took jurisdiction over the action under a new section of 
the stock corporation law passed this year applying to foreign corpo- 
rations conducting their principal operations in this state. The suit 
charged the voting trustees with improperly prolonging the voting 
trust beyond March 1 this year. The trustees named were Messrs. 
Treat, Lee and Lockett.- 


Dividend Nc. 2—Reduces Loan by RFC— 

The directors on May 1 declared a dividend (No. 2) of 50 cents 
per share on the voting trust certificates representing common stock, 
par $10, payable June 8 to holders of record June 1. An initial dis- 
tribution of like amount was made on Dec. 23, 1941. 

The directors also authorized the payment of an amount equivalent 
to the dividend payment, or $229,658, on a loan from the Recon- 
struction Finance Corporation which, as of May 1, 1942, amounted 
to $1,648,932. 


New Voting Trustee— 

Earl B. Schwulst, since 1936 First Vice-President and a Trustee of 
the Bowery Savings Bank, has been appointed a voting trustee of the 
Wickwire Spencer Steel Co. Other voting trustees are George W. 
To, Arthur H. Lockett, John H. Pahey and George C. Lee.—V. 155, 
p. 7. 


Wilcox-Gay Corp.—10-Cent Dividend— 

The directors have declared a dividend of 10 cents per share on the 
common stock, par $1, payable May 25 to holders of record May 5. 
This compares with 20 cents paid on Dec. 19, last, and 10 cents on 
Jan. 6, 1941.—V. 154, p. 1195. 


Worthington Pump & Machinery Corp.—New Di- 
rector, Etc.— 

Edwin J. Schwanhausser, Vice-President, has been elected to the 
corporation’s board of directors, filling a vacancy created by the death 
of Edward T. Fishwick. 

Harold A. Bellows has been elected Treasurer.—V. 155, p. 368. 


Wilson Jones Co.—Earnings— 


{Stated in round thousands] 
6 Mos. End. Feb. 28— 
Net sales 


1942 1941 
$3,486,000 $2,693,000 
2,737,000 2,290,000 


$749,000 $403,000 
21,000 19,000 


$770,000 $422.000 
84,000 60,000 
388,000 87,000 


$298.000 $275,000 
599,000 459,000 


$897,000 $734,000 
168,000 


136,000 
$729,000 $598.000 
771,000 


488,000 





Net profit from operations 
Other income 





Total income 
Other deductions 
Provision for Federal income taxes (est.)...___ 





Net income for six months 
Earned surplus, beginning of fiscal year 





Total surplus 
Dividends paid in cash 





Earned surplus, since Aug. 31, 1932 
Capital surplus 





$1,500.000 $1,086,000 


28 
Earsings per-share. 5.2 5-5 et > $L 128i; 55 = ute. 


02- . +V. 155, p. 1520. 


Comparative Balance Sheet 


aii (Stated in round thousands] 
ssets— Feb. 28,42. Aug, 31,'41 | 
Cash on hand and demand deposits - et 
U. 8S. Treasury tax notes 
Accounts and notes receivable; less résérve____ 
Inventories 
Investments 
Notes receivable (non-current, less reserves) __ 
Officers’ and employees’ notes and accounts___ 
*Plant and equipment (excluding idle plant) __ 
Idle plant (less reserves for depreciation and 
loss on disposal) 
Deferred charges 
Patents, less amortization 





$4,846,000 $4,464,000 


Liabilities— 
Accounts payable and accruals 
Provision for Federal income taxes 
Capital stock ($10 par) 
Capital surplus 
Earned surplus, since Aug. 31, 1932 





$4,846,000 


*After depreciation reserve of $2,018,000 in 1942 and $1,981,000 in 
1941. 13,400 shares of common stock without par value held in the 
treasury at Aug. 31, 1941, have been deducted at stated value of 
$10.997 per share from issued ‘stock without par valve. - ~ 

The balance sheet at Feb. 28, 1942, reflects the change in capitaliza- 
tion from shares of common stock without par value to shares of $10 
par value each, said change having been consummated on Feb. 27, 
1942. The recapitalization reduces the capital stock account of the 
company from $3,000,000 to $2,728,000, such reduction being transferred 
to capital surplus. On the company’s balance sheet treasu shares 
are now deducted from shares issued at the aggregate of r par 
value of $10 each. For comparative purposes the.balance sheet prior 
to Feb. 28, 1942, has been adjusted to indicate the deduction from 
total shares issued of treasury shares without par value on the basis 
of the stated value thereof of $10.997 per share in effect prior to the 
recapitalization (rather than on the basis of the cost thereof as previ- 
ously shown on said balance sheet}.—V. i55, p. 1423. 


Wisconsin Central Ry.—Earnings— 


Period End. Mar. 31— 1942—-Month-—1941 
Total revenues _._...__ $1,573,554. $1,159,650 
Total expenses __...__ 1,046,147 831,497 


$527,406 $328,152 
61,597 
100,092 
$365,717 $243,312 
36,594 29,647 
28,328 32,977 


$300,794 $180,687 
3,236 3,247 


1942—-3 Mos.—1941 
$4,338,637 $3,236,520 
2,984,428 2,334,488 


$1,354,209 
115,645 
284,074 


$954,489 
112,440 
90,550 


$751,498 
9,157 





Net railway revenues 
Federal income taxes__ 
Other taxes 





Net after taxes 
Hire of equipment (Dr) 
Joint facil. rents (Dr) 





$434,054 
8,659 


income 
(net) ___ 


Net ry. oper. 
Other income 





Income available for 
fixed charges __ 
*Fixed charges ...__._ 
: $238,931 
interest being 


$760,655 
43,729 


$167,850 $716,926 
accrued and not paid.—vV. 


$442,714 
48,663 


$394,050 
155, 


$304,030 
15,099 


$183,935 
16,085 





Net profit —_- 


*Does not include 
p. 1424. 


Woodbridge Corp. (100 William Street Corp., N. Y. 
City)—Sale of Building— 
See Aetna (Fire) Insurance Co. above.—V. 150, p. 1003. 


Wright Aerenautical Corp. (& Subs.)—Annual Report 
Consolidated Income Account for Calendar Years 
1941 
$ 
. 208,345,060 


63,211,598 
1,051,126 


1940 
$ 


67.537,213 
17,257,116 
659,534 


Sales _. ae ee - ollethids a 
Gross profit after cost of sales and expenses 
Gin eee nt ks en ee My Se 





17,916.651 
890,054 
744,419 

16,282,177 

3,614,406 


19,896,584 
5.590.939 
7,098,120 


64,262,724 
2,126,242 
873,746 


61,262,735 
46.026 


Total income stb tenn ila 
Other deductions ______- eps a sak avnds 
Provision for depreciation and amortization- 


Balance -_-~-. sap cehtiiintin aaa C Seer 
*Extraordinary income —__-_-_. : aS We 





61,308,762 
8.943,834 
36,851,532 


4,125,000 
1,132,522 


Total income ee 
Normal income and surtaxes ME 
Excess profits taxes . 
Provision for future engineering development 
and other post-war readjustments 


Provision for incentive compensation ____ 551,240 





bi clighence eicillg > ancl caine 6,656.283 


Tes IRON. 5 ee twoeek 10,255,873 
Dividends paid __-_- 4,798.290 2,399,141 


Earnings per share of capital stock $17.11 $11.09 


*Representing earned portion of funds provided by customers to 
defray cost of plant facilities, less provision for amortization of $3,- 
662,933 in 1941 and $3,657,933 in 1940. 

Comparative Consolidated Balance Sheet, Dec. 31 

1941 

$ 
46,459,665 
8,000,000 
28,539,938 
5,428,158 
61,913,541 
13,103,341 
1,476,759 
14,138 


1940 
$ 
50,702,143 


8,069,422 
346,654 
31,320,647 
6,846,989 
604,564 
18.872 
15,680,382 
4,548 


Assets— 
Cash in banks and on hand___-__--___ 
U. S. Treasury notes, tax series______ 
Accounts receivable 
Advance payments to suppliers 
Inventories 
Preparation costs for future. production_ 
Prepaid taxes, insurance and expenses 
Patents and license rights, at cost 
Plant properties 13,634,423 
Miscellaneous investments, at cost or less_____ 2,120 


~~---4----i-+-.-- 178,572,085 113,594,221 





FORO... sgn de netbihebnien ness 


Liabilities— 
Accounts payable: 
yap a ESE STIS Yo 
Parent company ------------ 
Accrued wages, taxes and expenses 
Deposits on uncompleted sales contracts__- ~~~ 
Provision for Federal taxes based on income__ 
Provision for incentive compensiation 
Other liabilities 
Deferred income 
Deposits expended for manufacturing facilities 
Reserve for service guaranty and uninsured 
losses 
Reserve for future engineering development__- 
Capital steck =. -..._-~--------. i digthiennide Bice a 
Capital surplus 
Earned surplus 


14,230,465 
56,736 
3,868,894 
62,638,928 
46,739,060 
1,123,307 
692,170 
6.523.655 
13,103,341 


6,078,160 
31,960 
1,379,365 
63,902,073 
12,855,685 
544.395 
303,932 


10,183,706 
1,362,000 


4,125,000 

2,999,285 

1,540.906 1.540.906 
17,870,337 12,412,753 


178,572,085 113,594,221 





Total 
—vV. 154, p. 1104. 


Yazoo & Mississippi Valley RR.—Earnings— 


March— 1942 1941 1940 
Gross from railway... $2,571,732 $1,421,175 $1,174,022 
Net from railway 1,297,167 474,920 285,825 
Net ry. oper. income... _ 1,044,624 275,197 85,145 


From Jan. 1— 
Gross from railway--_-- 6,847,603 3,683,315 3,603,283 
3,211,586 976,130 1,001,832 


Net from railway 
Net ry. oper. income... 2,490,590 352,134 380,983 


1939 
$1,270,681 
421,589 
228,807 





